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Item 8.01 Other Events

On September 8, 2023, Applied Digital Corporation (the “Company”), entered into a Facility Extension Agreement (the “Agreement”) with Oncor Electricity Delivery
Company LLC for the transmission and metering of power to the Company’s hosting facility in Garden City, TX (the “Facility”). With this in place, metering and telemetry
equipment will be installed onsite by Oncor and once installed, the site will be energized. The Company did not recognize any revenue from the Facility for the quarter ended
August 31, 2023.
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