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Item 7.01 Regulation FD Disclosure

On April 8, 2024, Applied Digital Corporation (the “Company”) will be presenting an updated investor presentation to be used from time to time in meetings with investors and
analysts. A copy of the investor presentation is furnished as Exhibit 99.1 to this Current Report on Form 8-K and is incorporated by reference herein.

The information included in this Item 7.01 of this Current Report on Form 8-K, including the attached Exhibit 99.1, shall not be deemed “filed” for purposes of Section 18 of
the Securities Exchange Act of 1934, as amended, or incorporated by reference in any filing under the Securities Act of 1933, as amended, or the Securities Exchange Act of
1934, as amended, except as shall be expressly set forth by specific reference in such filing.



Item 9.01 Financial Statements and Exhibits

EXHIBIT INDEX
Exhibit No. Description
99.1 Investor Presentation April 2024.

104 Cover Page Interactive Data File (embedded within the Inline XBRL document).
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Dated: April 8, 2024 By: /s/ David Rench
Name: David Rench
Title: Chief Financial Officer
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APPLIED DIGITAL

Applied Digital (NASDAQ APLD)

isa U.S.based operator of next-
generationdigital infrastructure,
providing cost-competitive solutions to
High-Performance Compute (HPC) and
Artificial Intelligence (A,

Wes Cummins

CHAIRMAN & CEO

+ Holds a BSBA from Washington University in St. Louis

where he majored in Finance and Accounting

+ 272 Capital LP, 2020~ Present, Founder and CEQ
- Nokomis Capital, 2012- 2020, Research Analyst
+ B.Riley& Co,2002- 201, President

+ Current Board Member at Vishay Precision Group, Inc.

(NYSE:VPC),and Sequans Communications (NYSE:
SQNS) Former Board Member at Telenav
(NASDAQTNAV)




Offering Industry Leading Infrastructure Solutions and
Compute Intensive Applications

What We Offer Who Are Our Customers Key Segment Stats
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The Rise of Al and Its Demand
2023 Al BIG BANG (Induced by ChatGPT)

lraining LLM's - A capacity race for accelerated infrastructure

=

High Speed Networking

The Al Perfect Storm




The Challenge of Power Shortage

The Al surge is pushing global data center power demand from 49 GW in 2023 to an
expected 96 GW by 2026, with Al consuming around 40 GW. This rapid growth faces a

significant power supply challenge, highlighting the urgent need for scalable energy
solutions.

Global Data Center Critical IT Power (Megawatts - MW)




From Population to Power

Traditional Data Centers Traditionally, data centers needed to be close to population centers. This proximity was crucial to ensure fast
response times and low latency for users.

enters Al data centers shift the paradigm. They are less dependent on being near population centers and consume up to 300%
more pawer compared to traditional ones.

. . I.“': APPLIED DIGITAL
Strategic Location: In response to the [
evolving data center landscape, our
location strategy aligns with pursuing
cost-effective and sustainable power
sources. This deliberate move ensures a
balance between the robust power needs
of Al computaticns and i
environmen
strategy is our access to Gigawat
cost energy in North Dakot

Future location of many
planned Al data centers




Undérstandihg Al Data Centers

TRADITIONAL NEXT-GEN Al
DATA CENTERS DATA CENTERS

Low IT MW Load

Low-Power Density Design (12-15kW)
Located Near Major Cities
Optimized for High-Speed, Ultra Low
Latency

* Requires Purpose Built Infrastructure Designed
to Support Significant Energy Consumption

+ High Density Support (Up to 120kW)
Better Suited for More Remote Geographies

+ Training is Latency Insensitive

NOT efficient to convert legacy to Al data centers
due to design layout and power demands

Web 1.0 Web 2.0 High Performance Compute

+ Internet backbone

« Internet backbone + Artificial Intelligence  « prug Di
* Individual § + Centralized Data * Machine Learning

_ + Craphics R
. Buffering and \"\"Hitmg ' Streanﬂng Apps-Instantaneous + Language Processing




Al Site Seléction

Al Inference

Al-generated data is advanced to
inference phases or Al “production”
environments, often integrating with
cloud platforms, These stages typically
adhere to traditional market
preferences for location and latency

High Density
Redundancy

Latency Is a Priority

Uptime Is a Crucial Requirement

Al Training

Al training demands extensive,
uninterrupted space and power for
limited periods. While specific site
proximity or low latency isn't crucial, a
location within approximately 300km
of existing infrastructure remains
preferred.

\/ High Density
X Redundancy Not Required
x Latency Is Not a Focus

x Uptime is Not a Focus / Requirement

In the short term,
the surge in
demand will
primarily be driven
by Al training
workloads, with
the US. fulfilling
most
requirements.
However,
international
demand is
expected to grow
progressively.




Purpose-Built Infrastructure as a Solution

Tt Floor - Central Utllities

+ 2nd & 3rd Floors - Data halls

+ 2 Data Halls-50MW IT Load Each
+ Peak rack load of 20kW/rack

+ Peak PUE of 13, annual average of 12

+ Office and Storage Space (client and owner]

+ Loading dock bays (2) capable of servicing full-size 53 trailers.

+ IDF and mest me rooms
« Dedicated Network and Security Operations Centers
+ Storage (clientand

« Metered Direct Water Source

Applied Digital's North Dakota ELNO2 Al Data Center Rendering




Looking Ahéad: The Future of Al Infrastructure

Due to the escalating power shortages affecting data centers, companies are urgently strategizing to secure data center
resources. This situation is leading to the exploration of both immediate and future-oriented solutions to ensure
sustainability and operational efficiency in the face of growing demands.

Immediate Solution Long Term Solution

» Harness stranded power locations across + Baseload Power Generation (Nuclear)

the globe (Applied Digital Has a 16GW * More Efficient GPUs (LE. Blackwell GPU)
Pipeline) + Continue to Increase Data Center efficiency

* Increase Data Center Efficiency
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