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Item 8.01 Other Events.

On May 13, 2024, Applied Digital Corporation (the “Company”) announced the formation of a new wholly-owned subsidiary, Applied Digital Cloud Corporation (“Applied
Digital Cloud”), and the appointment of Wes Cummins, Chief Executive Officer of the Company, and Richard Nottenburg, a member of the Company’s Board of Directors, to
the Board of Directors of Applied Digital Cloud. Richard Nottenburg will serve as the chairman. Applied Digital Cloud owns all of the business that was formally known as SAI
Computing LLC and will operate the Company’s Cloud services business.

Item 9.01. Financial Statements and Exhibits

EXHIBIT INDEX

Exhibit No. Description

104 Cover Page Interactive Data File (embedded within the Inline XBRL document).
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