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7KY$ QOO05 FSRWARQEQY | RZ DG GRNQ) WERP HOV Z MMQWH P HIQQ) R 6HRAIRD  $ R WH 6HPXUMEVS FAR D/IPHIGG DQG6HRAIRY (R \KH6HRXUMAY
([ OQJHS PR DVEP HYGHS WDNQYRYH\XEWBQMOUMY DQG XQFHMHQMY < RX FOQLGHOM WHHIRZ DS GRNGQ) WBMP HOMMURXIK RAUXVHR Z RBAKFK DV Z L@
3P0 A’ SOQMASDM SDAXPH 3\WKRXG SIQAFDM 3ZRX@  *EHIHYH *FRQAPSDM 3H SHAW 3VHN' SHAPDM *FRUDM SO SSROMR’ 3 SURWRN
SQUHARN 3FRXEG GLOMIG 3\BJHN 3 SRMIMD DG RM-UMP LOUZ RG/ OQG H SUHWRY/R \KH XM 6\BIMP HONV WDAFRQELQ \WHH Z RB/ DUG RKHUMTAMP HON \WDADH
IRZ DG GRNGQ) LQDMHVKRYEEH UG FOIH X EHFDAHWH QAW XMHH SHABIRYY FROEIQSIRVRIRY/R I XWUHUAKXOVR RSHDIRQ/RUR [ LDADOSRARYY RUMBIM
RNHPIRZ DG ORNG) [QRP DIRD

7 KRVHWERP HONDUHEDHG RQRXUP DRI HP HAWEHIH VOGG DAKP SMNRQY Z KLIFK DHEDHGRQPAUHM® DYOCEGILQ RIP DARD 2 XUIRMIOUAKXEV DQGWHDKXP SIRQVRQZ KIFK
ZHUHIHG FRXEES SURYH P DMIDD QlIHHQWURP RXUH SHRBINRQY <RX DUH FDANRGHE QRAR SOFH XQGH UHIDGRH RO RZ DG GRN.GQ) WERP HQW ( [ F-BWDVREHZ DMHP D EH
UTXUGE @F ZHXQGHENH QR REQI DR R XSEDM RUUYMH | RZ UG GRN.GY \WBRP HONV VR UH GRNFKDQIHS DAKP SINRQY \WH RFFXUHIFH R XQOQINASDAG HYHOV RUCRMIC
RSHIDAY UAXOV 7 KHIHDUWHD QP EHUR 1P SRMIQICRRLY \WDAFRX@S FDXAVH RAUCFXDOUAXOVIR Gl L HUP DMIDD [P WRHH SUWHGLOM) |RZ DG GRAQ) \WBkP HNP OGH
B XV 7 KHHI CREWLGFOGH EXWHQRATP \AG\R

F  RUEOWVWARP SBIMFRQIUANROR WHILW 0@ +3& IHOWR RU  0: ( @QEH 1 RW' DNRBA@QDRQMAP SXYV 3RIWY) RJH IRPH® NRZQ
DVWH&RP S V( @EBI&OP S

¥ RAUCEHQNV W FRP SBIM\KH GHIRIDIRQ DG H HRXANRQ R \WH GH LQMYHWBQUIRNRQ GRAEXP HQV UHTXLUHG VR FBRVH \KH 8 QUBXURKDVHS JUHHP HQNVADMS - DY

B DBIPRY $SSIHG' UMIRRERDIRQ $3/ ' +3& +RAQIV/ / & OGO ,39, +RAQIV,, // &
¥ RUMEONV R FRP SBIMWKHQHRIDNRQ DIGH HRXAWRQR WH GH LQWYH WBQUIRNRQ GRRXP HQVR FRVHWWHVOBIR- RXU& BRXG 6 HYLFRHY YoM CHV DAY FEXUHO® KHGIRU
OB DG WHOMG DY GVARQMXHG RSH DR

RXUGHBHGHIFHRQ SR SOORXWAP HY LFOGQ) RAUCELMV\RH HIXAMGDA/Z LMNA PP HY
D/OOEON R |LQAQ) R FRUMXHRIURZ. RAUBMGHY
OERUDGRM-UZ RIN RIFH\KRUED H/ DG KOG HY

SRZ HURURKH\XSS® QUXSIRQY/DQGHTXLSP HOWDIOWY/

\WHDGEAWRQRUGRWR LI QU LFDQNBXMRP HYRUP DALIDCAKDR) H/AR RUUHDNRQKLSVZ LW \KHVHPXRP HY

G VRUGDY R HQNVBP HOVRUSHP LW I(FOGAQ) |RAQI MM XDV DG RMHUSHP IW RURKHJGHD VAKX TURP UHTXUHP HQOVR SXEQF DIHAHY DG
XD FRP SOQHY

RAUVHQMMYIV VR IHHICHRQRP LE FRIBWRVIGFOGQ) FKOQIHVIQAVERIEGILGRP HBYHY DG FRQKP HASHIAQ) WHIB/
RXUCELOV \R WP HD DG\KFFHM X EXLGEQHZ. KRWGY | CRLOMN/Z VK \RH CSSURSUDMFRQMIFNOCP DLILQYDOGH | LAHRHY
RXUCELOIV R FRQMH\R JURZ \DBVIQRXUKRAM EXMCHN

YRDMIWVR FY SEDMSURY DG

XFHWHQNVR RY SEDAHAHI XDIRQSRIA
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7KHIRWIRQ) GRAQRABBUM-QAIQH KDAMYHDMNR P DY WDAP D EHFRYHIGE WHIRZ DG GRN.GQ) WP HOVFRQEIGHE KHIHOQRUUMN | CRRW\KDAZ HOUHI CRHGZ W WD
P D FDOHRXUDRMIOAXOVR QLI HUIURP \WRVHDQIASDMGLOVKAK | RZ DLG GRN.QY WP HQN 7 KHHYHON OGG ALLURP IR/ UH GRAGLORXUIRZ DG GR\Q) WP HOVP D

CRABH CRKUHYHG RURFPXU DG CRXDOUXAV FRXES QL HUP DAUIDED 1URP WRH SURVIRMG LQ \KH | RZ DG GRNQ) WP HOW <RX \KRX@ FOM X UYLZ WH 50N ) CRRY

GABGIO W $ R \MV$QAOEHRWRD)RP . D/\AWHRPAUMIHR D) R WHH HYHON FRXTS KDYH DQ DEHYH HI HAWZ KIFK P D EH P DMUDD RQ RAUBMCHN
WAXOVR RSHDIRYY | LQDADOFRQAMRY RUFDK | BZ V

<RX DUH FDMRGHS CRAR SOFH XQEH WHIDFHRO DY |RE DG GRAQ) WBMP HONV Z KIFK \SHINRQD D/R \WHE@MR WY UERW HRSHDMLQDQHYRVQ HMURP HOWL HZ
UM | CRARLY DG XRHWSEQNHP HIHIURP WP HVR P H DGV GRW



SRWIEG! RURXUP DRI HP HOAR SUHAFATIIUM | CRARLY DQG XGRHVEIQIY GRUDHZ HEEGIVR DAHWWHLP STRAR DR \WHAH UM | CRRLY RO RUBXMCHN RIWHH MR Z KLFK
00 UM 1 DRRU RUFRP BCDIRQR UM I CRALY P D' FDXVH CRXDOUAXOVAR G HUP DAUDD 1P WRHFRQEIGHG QM) |RZ OUG GRAGQ WBMP HOV , Q@IKWR WH\LIQI LFOQN
XFIBQN LQWHH I RE DG GRQ) WIAP HNV \ RX \KRXTS QR DUG WHH WIAP HON DY D U-BUHQBINRQ RUZ DUWION B\ XVRUDQ) RM-USHYRQWDAZ H Z L@OFKLHYH RXU
REMRIYHY DG SOQVIQOQ VGHALHG\WP HIUTP H RUDADED:  HKDYHQR REQIDARY DOGH SUAMWO GVRDIP [ REQIDIRD R XSEM UMHRUFRWAND R \WHIRZ DG GRNG
DA HON Z KHKFUD/DUAXOR Q. LQRIP DIRD | XMUHHYHOVRURKHE VH © HKDYHH SUAKHGRXUH SHRBINRQY EHIH VOQG SIRVAIRQYLQJRRG | W DQGEHIHYHWH. KDYHD
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. HDHDS QMGE\UAY 8 6  GALIQHJ GAYHESHU DQG RSHDRUR GH WHIHDINRQ CVD AHQAJLG UDIKRXUA CFURW 1 RW S P HIFD : H SURVIGH G AHQMULG UDAKRMUA
\ROMRQA\RWWHUIBIGD JURZ Q) LOGMUHVR KUK SHIRP DFHARP S +3&  DQGOMVIADOQMMIHFH $, : HRSHDMLQWRAWRABMHNV\HIP HOV EGANKOQ

@UA-OMKRIY \WH ' DB&HOMM R %MQHY DG+ 3& CODFAQAMKRAY WH +3& + RUMY 96MQHW  DVIXUWHUGVROHGEHBZ * XU \KHI VDD, HU

Z HGHMP LQHG \WDARH & BRXG 6 HYLEHY/96MGHW P HARKH FUMMIDAR EH FIWL LHG Dv3 KHIB | RUMIB! RQ RXUFRQRICDMS EDDRH\KHAVD/WHYRDGR * LUHARLY CBSURYHG ST/
IRUWH\OB! R \WH \FIP HOA7 KH SRIMQMIOVIBI R WH &BRXG 6HYLFHY %MQHAN Z KIEK Z DY SUMRAO LFOGHS DV D UHSRMIEG! \FIP HQVUSUAHON D VDADLE \KUIQ RXU
RSHIDMRY DG | LOGADDUAXOV DG DV \KFK Z H KDYH H FOGHG \WH UAKOV R WY EXMGHW [URP BRI FROMXQ) RSHIDIRYY DG \HIP HOAUAXOV DQG SUAWHOAG WP 1O
AVFRQIMXHG RSHIDRQ/ROWHFRQRIEDAG WP HOVR RSHIDIR)/ | RUDDSHIRG/ SUAHMG

' DB &HMJ+ RWVY Y0MCHN
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EDHGROWHUSRZ HUBTXWP HONV : HRXUWO® VHYHRHRY SR P LQQ) AP HJUZ W DUHP DQQ) FROMPXMIOMP R \E R OQG DKOD\ HILY 7 KLY BXMQHN\HIP HONFFRXQN
IRUDER \WHUYHMHZ HIHGHIDAGI URP RXUFRQIMXCQ) RSHIDIRQY| RARHI VA0, HOUHIGHS0 D
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: HODHPAUH® EXAQ) D+ 3& | RRXAVHE AP SXVARP SIMHG R WUH QI FHQMY Z KIFK DUHWH [ LIS, | RPAHG | CROWY 1Q RUSROWY ) RJIHSRWRIR 1Q( @B 1 RW

" DN HOHXQE-UFROMKRIRQROWHI LMEREXCRQIV D 0: DGD 0 : CDDAHIMI UAS-RIMHD 7 KHHI CAONYDHSXERHEXOVRKLIK SRZ HUGHQIW * 38V
DGDRY ZUNDWIG 0 : GUFAQM ZIOFRP SUMRXUSROWY) RIH AP SXV 2Q0 D WH&RP ST HOMUHG LQR \B R GDH DI UHP HOW | RUWH [ LIXA® R
EXCRQIVRBIY 0 V

: H DQUASDM WDAKLY EXMCHN VIP HWZ LOEHIIQ JHHDMY P HIQQI XOUAYHH RIFHWH | LIMEX@Q) Z WQ3RTUV) RIH  BHFRP B/ RSHDIRIO Z KIFK LV H SHRMGLQ
FOBQED HU

" DWAROMXHG 2 SHDARYY
& EXGBHMFYYBMCHN

7 KH&BXG 6HNAH YoMQHN Z KIFK LV RSHIDMG WURKIK RUZ KRD RZ GHGVWEMGDY $ SSTHG' LIMUDAEXG &RERDRY  $SSTHG' LIMIDE®XG KDY GFDIRY 1QWUHH
MM &RRIDR 0 IQHRBDIGS \IK 7 KIYBEXMHN SIRIGVFBXG



VHYFHY R PXWRP HY XK D/$, DG P ORKICH GDIQ) GYHBSHY B MY \EOFH DAKILG SV FR GFDINRQ RHOMY DG SUIRMIAQY WH PXWRP HY Z W DFRHW \R LW FBRXG
FRP SXA\WQ HTXASP HQWV

&RP SHAIRD
$VDFRPSI) GAMIQQ FROAWANY DQG RSHIDMY G FHQMY Z H I DFH QI LFDQAFRP SHIMRQ | URP YDURXY DB FHOMUSURVIGHY LQWHS 6 H FRP SHM Z W \FYHIIC
SURP LHONDB AHOMISIRYIGHYIQ\WHS 6 LFOGQ) ' LIMIOG FOBV ( TXQ] ,F 177 DG YOURXY SUYDMRSHIDALY 7 KHHFRP SHIYRY RZ Q RURSHIDM SURSHW/ P LOUWR

RAUIAMY 6SHALILIFDD Z MWOQRU' DB&HIMIH+ RINY YoMHY Z HARP SHM DI DQMAVHH7 HKCQRBILH/* URXS DG 5 IRVBMARP V [P RIWARKHISUYDM RSHIDRY/
$VZ HQDYLI DMWY FRP SHIMYH@BAEH Z HWAEYH\R LQURYDM DQG G T HHQNDM RAUNAYLFH/ MR DNEPADQG UHBIQ PXWRP HY

0 IQ R RXUFRP SHYRLY R HUP RUH GFDIRQY LQP RIHP DNAN Z REZ LGH DG KDYH Z HDRABEDKHG LQMIDMRIORSHDIRYY 0 D) R RXUFRP SHIYRYP D KDYH LI LFOQN
DOYDQEIHY/RYHUXV LFOGQ) JUDAUQEP HUHFRIQURQ GQIHJRSHDIY) KIMRUHY KLIKHURSHIDCY P OULQY SUHH MM UHIMRQKLSVZ LW PXUHARUSRMMICHOMRP HY \WH
FOBOALW \R SURYLGHWH\EP HRUDGAWRDOSURGKAV QG VHYLEHY DAD BZ HUFRWAP R\ QU LFDQAP DUNAY) EXGJHIVDQG RKHUI LCDGALDODGE RSHDERCOARXUAY P RUHUREXW)
LQMODCFRQARY DG\ APV DG EHMURAEEDKHS P RUHH \MLYHVADB DG BZ HUFRWYXSSTHY DQG \KSSTHUHIMRQKLSV

, QOO 7 UHGY

: HBHIHYH \WH CDB FHQAULGEMY LY SRAVHG | ROMIQUIFDQAIURZ W GUYHD B\ \KH UTELG DERSWRQ R GLJMEDWAKQRBILHY CRUIRW DDVFRRLY $ V EXMGHARY SURIMYH QIMIC
WM RIP DINRQ WHG-P DG | RUGDI FHMULG UDKKRMUH LYV H SHRAMG\R LGRUDHVVEWERINID & RP SIQHY UHMXLUH URBXMAUHITE®! DG \FODEG VROMRQ/\R SURFHW DI0] HOUG
IRUHYDIZP RQVR GOBLQUDOWP H DGABAHOMYSD DFXADORBILQP HANY \WHHGHE/

EXMMTHON DQGHHI HIIHHR DHLIGRIDIQIO LP SRIBRAFRQICHDNRQY LQ \WH A FHOMILQGAMY - & RP SEQHY DH LQYHANY) LQUHHZ CETHHJ\ VRXUAHY \XFK DV \RDU
DGZ IQGSRZ HJ DQGLP SBP HANY DEYDERHGARRIXY DG SRZ HUP DRI HP HARAKCQRER] LHY R UHEGFHWHUHQYLURCP HQBOLP SCANDQGRSHDIY FRIV

7KHS, PONAKDY H SHIHIFHG \WIQULFDQAIURZ W DG GHYHBSP HALQ WHRHQAK HOY Z AN \KH WDBLG DGYDQR-P HOAR P CRKCH G0Q) (DMID@YIXIH SIRFHMQ) 006
FRP SXMUYIMRQ 7KH JEEDDS, P OUNHALY H SHAMS \R UK HARQ B QIVHD B LRUDIQ) DERSIRQ CFURW YOURXY LQBAMUHY LFOXQQ) KHIGKFD [LCDFH
WIQSRMIIRY DG P O IPMUQ) + RZ HYHU WHS , @QBACSH LV DOR | CAQ) FKOMBQIHY DG XQRHIBQNY * HYHBSIQ) P RUH DODGRHG S, MOVMP V \XFK DV @LIH GQIXDIH
P RGHY DQG JHHDYHS , KDY UINHE FREFHQY CERVERAMQINIOP [\MXH LD/ DG WHAVSDRHP HMWR KXP DRZ RIHY &RP SOQH/RSHDIY 1Q$, DHXQEHUIGRUDICQ) SIKKUA
R DGR WHVH LKA DOG HOMUH UASRUEBI GHYHESP HQGGG-SE P HVWR \WHUMWKQRBILHY

: H BHIHYH \WEWBQIDOI URZ \K 1O WH CDI FHQMULQGAMY Z LOBHGUYHR R $, Z KIFK WHIXAUHY KLIK SRZ HUGHQUW FKOQILQ) \WH SRZ HJOQG FRRIQ) WU HQOWR \KH QDD
FHOMJGAMIQ 7KHH SRUYHIWRZ W R JHHDMHS , FRP ECHEZ W \WHGP DG I RUD AL HHYWSHR @ FHRMILQ UDXRKRMUH KDY GG XV R SXWAKH D FRIH\GHADT DARQLOS
IRRM-GCAOQPARMY

: H EHIHYH WDASURVGHY RIHIQ) FRP SUHHOMYH SRZ HJ \&TFH DQG FROGHRMW \ROMRYY JEEDD Z KIG! SURIMJLQY \MWETELQW DG HHJ\ HIFHR  Z IGEH BRX)
SRUMRGHGR FEBABIT) HRQWHLGRIHDIQ) GHP DG RUGDDAHQMMNAYLFHY

0 DMIDYDQGEXSSTHYV

' YHBRSQ) 3RDWY) RJH G DB/ MJI QU LFBQAHBRAUFDOLQ UDXRKRMUH FRP SRCHWV DG FROXUKRWRQUY. P DMUDY L(FXAQ \RP HWWDAP D EHIP STRMGE \BULTY @ KIBIZH
SIRIAYHD SURFXUH WHH P DMUDY 1 URP- RAUNKSSTHY LQ X | LAHATXCQMAY \R | CA AWM KD DUH G-B® P HOADAFDH DG RQ CFRHBLDMS FROXKRNRQ WP HICHY Z H FDQCRA
\ HFABBHAPAKHH T HRAAR \WHUHRHQ® 1P SRHGS 6\l VRQLP SRW RUWHH \WWR Z KIFK RHUFRXQUHY Z LAIP SRHTXRBY GANY \ll TV \Bf B/ RURKHMP LOUUAXURNRQY
XSRQ WH P SRVWRUH SRR FROWAKRNRQ P DMUDY DG VSHADT H HBRUAW GMWMEXWRQ HIXLSP HQALQ \KH IXMUH DY GMRXWHG XQEHU 51N ) CRRY BHBZ 7R P MJDM
SRMAUBOVXSSO AKOQ AVXSINRYY DG 0Q 1P SCAAR LYV DG R HUWXUH \WH WP RRK RSHIDIRQ R RXUICHOW Z HKDYH RAMEQKHE B WP FRQAIRW DG DI WHHP HOVZ W
NH \XSSTHY 7 KHHDUDQIHP HQVILYHXVJUDMIAHIBIQW U DEQ) \WHDYDMHOW DG



SUAQI R HAHNDOARP SRGHOV DG P DMUIDY ) XWKHP RUIH Z HFRQIMARXA\O P RWWUP DINAMHIGY DG P DQROQRSHOAH/R ARP P XQFDINRQ Z LW RAUNKSSTHY/ \RR DONASDM
DG DE3HW SRMUNDOXSSD ROQRKDIBIH/

% SURIAIYHD P ODILQY RXUNKSSTHUUHDIROKLSY VHRXUQ) GHRHADY P DMIDY LQ DGYDRH DG FRHD P RV P DNAFRQAMRY ZHOP \R P LQP [} HWH P SCFAR
XSSO FKOIQ | OFADNRY RQRXURSHDIRYY 7 KLY DESURTFK HIEGV XV\R P OQEQDMMG STFHR KD DHG-S® P HW DQG | CRON GYHESP HQVXGP DMD \XSSRUY RXU
JROOR H SOQAQ) RXU+ 3& FCSCELOWNAY DG P [ P 1 Q) \KDUKRTHJYDOH + RZ HYHJ Z HUHD RO D@P MG QP BHUR YHIERY | RURHMIIQ SIRGFEW DG VHYAHY | RURUGDID
AHQMJI CAOMY DIG\RP HR RAUFRUIFW SURVIGH DMQIGIVRXUFHR P DAMIDY | OQ R RXUNA \XSSTHY FOQURASHURIP XQE-UMWHUFRQAEFWRUNDN RAURGHY IWARXGS
\JQULEDD® GHD RXU G FHMJ GYHESP HADQG RSHDIRYY © KIGIZH P D EH CEGH\R HYDIH U-SOR-P HOAKSSTHY WY Z RXE ONHD GOG \R RSHDIRIOGHD V 006
RO DHGFRW

* GEDD RIDMARY

* GEDDKSSD GNP KDYH FDOHG GHI) V EFURW DEDAMMEX\NRQ FKDGCHY P STANY WHP DNANZ HVHYH * HIYHY \AKHEXGW | RIVGHAD] H5 HIXLSP HOMKFK DV SRZ HUDGG
FRRIQ WPV IRU+ 38 QDB FHOMY LFOQQ) $, |RPAVHE @B AHOMY KDYH BHHD O HANG GH R FROMDIQN RQ JEEDT] H5 \WKSS® FKIIQV DG KOYH DG P D BH [ XWikHU
P SCAMGE\ \BULTV 7 KHH ROV H WG \R SURRXUQ) . FRQNKRNRQ P DMIDY DQG \SHADT H3 HPRMAW GMUEXNRQ HIXLSP HQWHNXUHG \R GYHBS + 3& DOGS$, | CAOMY
(1IIRW\R P LMMDMGHIYHY GHD VOHRQIRQ) R DYRG P DMIDD 1P SCRMY G5B P HVWFKHE®V KRZ HYHJ \WHH DU QR DRKUIFH/ WDKK P W DARQH | RWZ LOFRQMXH
R EH\KFFHM XO 7R KHSS DEAMAN JGEDDKSSD BJMIAY DG SUAQ) FRIFHGY Z HKDYHLP SBP HMG SURTRYH P HDXUA/\KAK Dv SURAXUQ) DG KREQ) UG P DALY : H
FRMDAXAO P RMRUGHYHBSP HIVIQWWHIGEDOKSSD FOQZ KLIFK LVQHHADY VR DAFWARHUSRMMIOP STRARQWHERP SO fVH SOQMRQSTIVZ MAQWH+ 3& P DNV

5 HXODR)

7KH U XDRY OQBFSHKURXQAQ) + 38 DG EFFNFKOIQ KRN VHYLFHY LV HYROLQ) UISLGY DG Z H DQNASDM LGRUHDHE VA DQG SRMIMIOUH XOWRQ LQ WH GHOUDG
Y WMP $Q WA GYHESP HQVP D MIQLLFIQ® LP STAMRXUBXMCHN DG RSHIDMRQ/LQZ D VAKDADHGL | LEXOWR SBHERW

,QWHUDP R FBXGHP SUY WHHDHIURZ 1Y FROFH.OY CERVYKH HXLFDOLP SOFDNRQY QG SRMOMICP DXAHR \WHHWKGREILHY SOMEXOL® LQDARADIRQZ WS , DG
P DFKLGHEDNQ) * RYHGP HW DG W XDRY ERAHYDHFRUGHICQY P HDAXUA R HUKUH WH UAGRQUEB! GYHBSP HMWDQG GBS PHYR $, WPV LFOGQ) WIDSOHA
CFARXQEELOW D51 DLHWIXGHIGH

7KHDP RQAR HHI\ XVHG ITRURY SR P 1QQ) 05 FREFDNRQ VHYRHY KDY DR UHFHYHG MJ QU LFBQADNRQNRY |, Q - DX WH8 6 (QHJ\ ,QRP DIRQS$ GP LOVIDIRY
FRGAMEDH HIHR \WWUYH R HPRMAW FRQUXP SWRQA@DIURP Y SRRXUHER P 1QQI FRP SIQHVIQWHS 6 7 KLV IQAFDMY\KDAP RUHI REXVIVEHQ) SORHGRQWHHHJI\

XVDIHR \WHHCRRMMWY |, WY XQFBDUKRZ \KHLQ RUP DINRQ FRAMS Z LAEHXVHS | RUINXMUH U XODNRYY EVWWWH SHAMSWDMHI\ HILHHR DOG\VMEICTHON Z L@EHRIMAC
| DRARY/ U XD WLV LQGM

) XOWHP RUH XMQ) QIMIDDAAV LFOGAQ) YAWRQ 1Q LAFW LQOGADDIRMYMAY KDY EHHD D VI QI LFDQAFRGFHD | RUUHIXORY OOG @F P ONHY / HIGHY IQWH 8 6+ RAH
) LCDQALDOBHYFHY &RP P MKHDQG 8 6 6HDMYONGI &RP P 1WiH KDYH H SUWHG LOMBMAIQ SDMQ) GILVIMRQ W SURYLGH DEAURDOUIXMARY  DAKRUNY \R DR WHH
UMV 7KH8 6 7UDXY ' HEOWY HOAKDY DOR UWHMXHWAMG DEAWRCDANRUMEVAR FRP EDAXVCQ) GIMBCDAFVIQICBIDOIRIYMAY : KUGIWHHLY PABO® LOX | LAHMNKSSRIWRU
00 SOMEX@USIRSRODZ HH SHAAKDABIXDAY HI RIWLQWLY D DZ LOFRQIXHR HYRYHDQG SRAQIMID 1P STRARUBMQHN

: HOOR FRHD |RTBZ GHYHBSP HONV UHIDAG\R BIXDIY G.IMICDAHAP DNV DG | LCBGADOAHYLFHY |, Q- DAY WH6( & DESIRYHG DVHIHYR \SRARRIQH FKDQIH
WIGGIX@/ (7)V  PONGQ DMWIQILFIQAP LGWHH LQ WH P OQMP DEFRSWRQ R GILEDDRHN / DAULQ WH 6( & DOR DBSURYHS P XS0 \GRA \WHIHP ( 7) V
+ RZ HYHU WH U XORY GBAEH | RUGIMICDMANP DNV WP DQVFRP SBf DG XQRHIEQ Z W YDURXY DIHAHY DG @ P DNHY SURSRIQ) Gl HIHQACSSURDFKHV AR RYHILIKW
DG UIXTIRY

$VDFRPSI) RSHDMY DMKH LOMYHNRQ R GDID FHQAMUDGG +3& KRWY VHYLIRH Z H D FRP P WG \R P DQBIQQ) D SURIRMYH DG DECSWYH DSSURDFK R UHIXORY
FRP SIDGFH : HFARHD P RARUGIMVDAYH DJG UIXDRY  GYHERSP HN DG HYDIH LQ GDRIXH Z 1\ UHBYDQAMEN-KREHY R HOXUH RUBXMQHN SR DIIQ Z W \KH
HYROLQ) GIDCDQG UHIXDALY



WP HZ RN HVGAM WH XGRHMEIQIAY SRFG B\ \WHACQILQ) WIXORY GQBASH Z HUP DQFRP P WG R GHIYHIK) LQCRYDAYH DG UASRQUEB VROMRY LQWH DB AHQMJ
DQG +3& KRWQ) P DNV Z KIG! SURIMYLQY FRP SIOQRH DG UMN P DCDIHP HOW+ RZ HYHU Ll Z HIDOWR FRP SO Z 1\ CSTFCEG! OF V DG WIXMIRY ZHP D EH \KEVRAR

I QU LFOQMCH O LFXAQ) | LQHY DG SHBOWY BG RXUBXMHW | LQDEADCFRIGMR) RUHXOVR RSHIDNRQY FRX@ EHDGYHYHD O HAMS

( P S® HHDQG+ XP DQ & DSIMWICE HRXUAHY

*XUCQY WH | VOO HDU Z HIQMMG WIQI LFOQ® 1Q RAUZ RIN RUFH R UBQ DG DMERAIRS WUHP SR HY . HH SOQEHG RUHP SR HH EDVH DQG SURP RAMG LQAYIGOY
QMDD R FUMFOIDSRUMRYY $VR 0 D ZHHPSR HGOSSWR (PDMD  IXQ@WP H HP SR HAY CFURW YDURXY G-E0WW HQV LFOAQ) GALIQ HIIGHIY) ,7
RSHIDMRYY FROMKAIRY D LQMADIRY | LCDFH OGP DUNAMY) ;- HDBR HYI DI HFRQKGBON QG FROMPRY DV GHHEHGWR\XSSOP HVWRXUSHIP DHAZ RIN RUH

2 XUKXP DQFCSABDMDA)\ DIQVHP SR HHIQAMVZ W RUGQ WP \KFFHWGIYHY : HLP SBP HOMGD®&Y WP LRHUYHSURIUP  JUDQMY HDILEGIHP SBR HAVVHYLIFH
EDVHG UAIEMG RN [ DUB/ARDAYHWARYHUHH\ HOW DQG SHURIP DFH EDVHG UAIEAG WRAN [ DB/ AKDAYHKAKSRQ CRKUMQ) \GHALLLE SHIRIP DFHP LBMRGHY 7KLY SIRIUP
LVDNA HP SBR HHLGRHOAYH DIQQ) WHUBRY WP LOMIVZ W \WHERP SO VREMARYHY/

,QDEAUROR WH R WP LRHQIYH SURIUIP DG FRP SHIMYH FDK FRP SHODIRY Z H SURMGH HP SBR HAY FRP SUMKHQULYH KHDIGK EHH LW SOG SDBHQEOBDYH SOG WP HRI|
DQGOGAWRIEHH W : HOP \R DMERADAYHYHSRROR \RS FOQGE M/ DG | RIAAMMHUFDUHUIURZ W B KLUQ) \WHEHWABBOAMH DBEBWR HSFDMRICEINIURXGG . HVHN
FOQEM | URP GFDOFRP P XQUY DQG GUH AMKEY Z W GYHYH EDFNJURXQDY : H DB FRP P WG VR SIRVIGQ) HIFK HP SR HHZ W D&Y WP JURZ W RUHDMG FOBHU : H
EHIHYH RXUCELOW W UABQ RXUZ RIN RUH G-5HIBY RQ | RUAMIQ) D\KWBETE® \OH UASHRNKO | UGG LGFOMYH HYLLRGP HOMKDASURP R GYHIW HIXW DQG LFOMRQ
Z MMOQDGRANGHWHEMHN

" LYHMW ( TXW DQG, FOMRQ

© H\XSSRWGAYHIW DG LGFOMRQ Z MWQ RXUZ RINSTFH | WP HZ RN | RUMIKY 0 HYLREP HWARQGKALYH W HP SR HH JURZ W 2 XUSRIFLHY DUH VADADLFDED \WUKRMUG \R
DGYDOQRH HIXW 0QG WIDG |RUDDIQEVIGAY : H DRWHY HIERYH DQG Z HBRP H GYHYH EDANJURXQDY H SHUHQIDOSHYS-ARHY OGG YOW 1) RIQRYY 2 XU RSHDIRIL
DICP HYWZ W RAUERGHR ( WLFVDQG%AMQHW & RIGAWDYZ HIDVRXUL R’ WAUP LDNRQDQGS QI+ DUDAP HYBRIR  XQGHYFRUIARXUFRP P L\ HOAR HXBEDWKLQ) DVHRXUH
P LOHK Z KHIH \WWH | XQEP HQEDUWKWR HIFK HP SR HH DB\ HXOGG GYRGR QVAUP LCDRY SUTRNAHY RUKDLDAP HQAV2 XUMADADLE REVRIYH LV VR FWEEDK D Z RINSOFH
HAR P Z KHUMHTXOCDYHOGHV| ROVKFRHW DUHCFFHAMEGIVR DOHP SE HY

&RP SHODMRQDQGYHHIW

2 XUFRP SHODINRQ \FKHP HY DU VIKRMUG \IR LGRHOAN] H WH UHFOOA HWVUAMDNRD DJG P RIWDIRQ R SHYIRQGHOWR SXUKH RUGQY WP REVMARHY : H FRIGAMIWRIRXY
HYDODMRY/ EHIFKP DINGQ) \ODY DG Z DIHYDI CLQXMXOQINIMYHP HUFY DQG DEWVAP RHEY  FRP SHDIRQ/R HOKUHFRP SHIMYHDI QP HAZ M HP SER HHURBY WN.OBYHY
WOKUH DG HRIUDSKIE FRUGHIDIR)Y 2 XUFRP P W HWR'SD. HIXAW LVHQ RIAGE. DURBABURAHM\KDNTAQBM/P HIMEDHG LGRS DAY LOLGRHOMHY DG FRP SHODIRQWG
R SHIRP OGFH

) XUWHP RUH RXUEHZH LW SRWRIR HIFRP SDWHY YDURXV R HIQIV LFOQQ) P HAFDD GHRID DGG YIMRQ LQKUIGRH FRYHIHI RUHP SBR HAY DG WHUGHSHIGHW YOURXVSOIG
DOGXQERGBDYHRSINRYY DG HOQGAVEMN CFAGHNQMXUIDFHFRYHIIH

2 XU* LRZ W 6WDMILHY

&RUHGH SDUMRQR BMQRHY

: HFRQIXHRXUH SOQURQLQR KR |RUS , Z RINBDGY $ VAKFK  Z HKDYH SMQVVR H SOOGRXUH 3& KRWIMY FOSCAMY WURXIK XIS RAN DA MY DQG | XMUHEFDIRYY 7 KH
GFDNRQYKDYHEHHD DA LFDED \HBRMS | RAKHUSRZ HJ | LBHUDQG @QG FOSCE OWAYDRQY) Z W DASHADT] H3GALIQI RUKLIK GHUW FRP SAM



GHRXUHVADDE®I SRZ HMWY/

: HKDHGHYHBSHGDSISHICHR  SRVQIIOSRZ HVRXUAHY CFURW RXUMMAW LQ - P HWRZ QOGG ( (BIEIR! 1 R DNRD 7 KURKIK RXUBXLGE RAAR RXUILLAL RW' DNRD | CRON
D05 \WH SURUH SHIHFH RUGDGHIKLS WP EUCQIVVR RAULQUMDAYHY Z HEHIHYH\KDAZ H KDYH GHYHERSHE D US-DEEG SRZ UMD\ \R MIQI LFDQ® \FDB! RAURSHIDIRY/ ,Q
DEAWRD Z H O PXUH® | RPXAVHS RQ DO Z LADARQMMH R \BLI HAXKEAM/ \WDAKDYH | DYRUIIEGI @Y V DQG UHIXOMRYY | RUS , Z RINBDBY DQG + 3& DESTIFDIRQ LQBMMH/ Z KIFK ZH
EHIHYHI XURHUP LQP 1] HAKH UMY DARADMG Z W WWHVADIQ) R RAURSHIDIRQY

IHIFDD LQM DM SRZ HUDWHV

: HOHLGRUDIQIO GRN.GQ) DAYDURXVWSH/ R SRZ HIDMHVAR \XKSSRIIKH JURZ W R RAUKRAMY RSHIDIRY/ 7 KLY DR LGFOGH SRZ HUIHH DR DAV Z KIFK GQIH WP
FRX@S EHXVHGWR UHSFHRXUFRWIR SRZ HU 2 XUP DCDIHP HQAMP KDVH SHUHIFHCRARQD LQHYDDDIMY DQGLFTXLKY SRZ HUDMAN EXWIBR IQWHFRQHUROR SRZ HUDAHV
R SRP LQQ) KRU RSHDIR)YDIG\WHFRQMKRIROR DDA-AMY

6LAMEHBRNRO& UMD
7RWHH \WQAZ HDMEX@Q) QF | CAOMNY RAUMMVHBRIR)FUMUID FROMGHYJHRIUDSKLE GYHYMW DAERAYH UM DRQLOMKR HOADQG HMURP HBOP SCFW

7 KHHLY QR DAXDAFH\WDNHBRNRQ FIMAID Z LAEH P HARAMDA CEGIVVWY Z LOBEH\VHPRMS

( QVILRQP HQEIQ P SDFW

: HOWHERQ) RUSOWIR EH D/ HYLLRP MU FROARXY DV SRUMEG! Z KHD FKRRIQ) VMY | RUGYHBSP HWE. \BUHNY UHOHZ CEG! HGHJ\  DAHV R P LQP 1] H RUFDUERQ
| RRBUQN) XU EHFDAOH AT FHAMY ONHRAY W SIHMD XQTXHSRZ HUGDG Z HEHIHYHRXUGHP DQG | RUUHIHZ CEGIHHI\ DOGHQW LOR DIUH-P HON'Z W UHGHZ CEGIHHUA
SURVIGHYZ LOI R D/HDQG CFFHBLDMWHEXGERAR . UHOHZ CEGIHHI\ LQ UDXKRXUY/

&XWRP HY

- HKDYHP DMIDORXWHP HUFRFHDIROLORXU  DIB&HIMH RAMY 99MGHN 1 HRXUWHQ® VHLYHRHRY SRP 1QQ) PMEP HUZ W DUP DQQ) FRMIPAMP R \& R DQGDKOD
\HIY : HOOR KDYH P DAMIDORXWRP HUFRGAHQMDIRQLQRXU+ 38 + RAMY 90MGQHW : HPXUWHO® KDYH RGH PARP HULQWWLY EXMCHN HIP HVZ KIFK LY D SOV \R\EZR | LIVWHD
\ FOUMP GDHVZ WKXV

&RBRDM, QRP DARQ

2 XUH HHMYH R LEH LY GFDMG DV 7X@ &UHN QG 6 X0\ ' bV 7H DV DG RUSKRH QP BULY 2 XUSUWCASD0Z HAVM DBV LV
Z 77 DESTHEAINMIOHRP

: HP DNHDDMER T UHR - AKDUH WURXIK WH , QYHIRUS HIMRQY @CN RQ RXUZ HAVIVM CARHW R SUAW UHBDHY DG LOYHIRUSUAVHRERYY D/ Z HODY DDP DMUIDY \WDAZ H1 LA
HBRRQFDD Z LW \KHE6 HRXUMW/ DG ( [ KBQIH&RP P IWRY 6( &  LQFOAQ RUDQOOFERWRQ) RP . TXAOWMO UBRWRQ) RP 4 PXUHONFERWRQ) RP
DG 0P HIEP HQV R WRVH UHBRW [ LBG RUIXUMWKHG SWKOQANR 6HARRQ D RU G R WWH6HRXUMWY ( [ RDQIHS PAR \KH?3 ([ ARDQIH$ FW DV \VRRQ DY WDIRTED
SUIRNACE® D\WJHPRNRQFDD LMY XK P DMIDY Z W RUIXUMWKIQ) WHP \R WH 6( & ,Q DBAMRQ WH 6( & P OQRQV Q) , QMIHAZ HEVWM ZZ Z \H-JRY \KDAFRQEIQY
UWBRW SR\ DOGLQRP DNRQWBMP HQV DG RKHILQ RP DNRQWDAZ HILGIHPRRRQFDD Z WK \WHG6( &

WP $ 50N) DRRY

$QLOMNF HOAIQ RXUFRP P R WHFN LV \GHFX@MH DG LAITXG DQG LORIHY D KUK GIUHR UMILGFOGQ) WHUMIR D GW R\ RXUHIMH LMW HIV<RX WKRXTS FOUHX®
FROUGHUWH UMY DQG XQRHIBLQNY GARUIEHG EHBZ. DQGWH RKHULQRUP DIRQ FRQELGHE LOWLY UHBRINDQG RAURKHUUBRIVILBG Z W \RHE( &  7KHUMIAHNVRUK EHBZ DUH
RAKHRQD RGHVIDAQ) XV $GAWRIOUMY DG XGRHIBLIQNAVP D H IWAKDNFRXEES DOR DGHIHD D HAARUBXMGHW RSHDIRQY DJGILCDQADOFRQANRY , | DQ R WHIRTRZLQ)
UMY CRXDED P DMIDT H RAUBXMQHN 1LCDGADCRRIAWR) DG RURSHIDIRQY FRXTS VM HJ , QVKAK HYHMKH YDOH R RAUFRP P RQWRAN FRX@ GHRICH DQG\ RX FRX@ GRH DT
RUDVVEVBQUDCERUNROR \WHP RH WDWRX SOIGIRURXUFRP P RQWRAN



5IWN) DRRWVEXP P DU

. HOWH SIRYIGQ) WH IRTBZLQ) \WPP DY R WH UMN | DRRY FROEIGHS LO WIS QQOD5 FBRWRQ) RP . \R HOKDRH \WH UDEELOWY OQG DFFRAMELOV R RUULN [ CRRU
QAVFRXY : HHFRADIH\ RX R FOUH X WYL \KH | XEUM | CRRLY FRQBIGHS KHHQ LOWHUHIN | RUDGAWRIDOLQ RIP DARQ U DLAQY \KH P DMIDO CRRLY \WDAP DNHDQ
LQYHAT HOAQRXUMHRXUMASHRXDYHRUUM, 7 KHVHUMNY DG XQPHMBQNAY I GFOGH EXWIHCGRAIP WG\R \WHI RTRZ 1Q)

5 MWV5S HIWGWR 2 XUYXMOHNDQG2 SHDIRQY

+H +H+ +H +H

+H

+H

+H +H+ +H +H

+H +H+ +H +H

: HOWHDADQHD® MHR GAYHBSP HMWR RAUBMQHW PXUH® KDYHTP MAMGVRXUAHVR UYHOMH OGP D CRABHSUR MIEBILQWWHI XWMUH
: HP D EHXQEGIWR DMK | IAHNDCAMRDOCBAIOH-E-G\R IURZ. RAUBMQHW
: HP D BHXEGIWR UH LOOGPHRXULGE-EWEIHWDAP DMUNY RAKHUH LOCAQ) WP VP D EHGWI DYRIIEGIWDQWHWIP VR RAURIILDOQG-BMIHN

: HKDYHL.GHQIVLHG D P DALIDCZ HINGHW LQ RAULQMCDCFRQNRCRYHUI LDCADOUHSRWY) DQGP D LGHQM DEAWRIIOP DALIDCZ HINGHAAYLQWWH I XMUHRURKHZ MHIOC
R P OQEQ 0Q HIFHAMH\ AP R LQMEDOFRQURY D) R ZKIFK P D UAKXENQ P DAUIDOP LWAEMAP HOV R RXUI LDGADOWEMP HONV RUFDAH XV AR | HOWR P HAARXU

SHIRAF UERWY REQIDARY
2 XUBMCHN KDY OGLYH SHRAMGWR FRQIXHVR KDYH ML QU LFDQWAMRP HUFRGFHDARD

&KOQJHVIQ8 6 WICHSRIA LFOGQ) WHLP SRUMRQR \BLUL IV DQGWHUAKXEM) FROHTXHIHY P D KDYHDP DMIDCOGHYHLP SSAARQRXUBXMQHN RSHIDIY AKXV
DG LDADORRBMR)

: HOWH\XBVMRAR DKLIKO HYROLQ) WIXDRY GUBABHOIGI) DEHYHADBIHAR FHIBQ@Y VRUUHI XDMWRQ/FRXTS DEYHYHD O HANRXURXWIEP HY/DQG RUBXMCHN
SIRGHRAVRURSHIDIRY/

2 XUBMCHN G-HIB/XSRQWHG-P 0G| RUGDBA-QAMY

$Q GHD VRUXH SHRAG FRAV GYHBSIQ) RXUH [MMY \STFH GYHBSTE®! O0G DG GZ O CFTXLG SIRSHWAYP D GHIN DG KOWP RXUJURZ W SLRGHRW | XWXMUH
RSHIDAY UAXOVDQG ! LOCADCFRGEWR)

2 XULCTELON R FRVHWH\DBIR- RXU& BRXG 6 HYLFHV 96MQHN DAY PXUHQ® KHIS | RUMDB! DG WHDMG DY/ QVFRQMXHE RSHIDIRQ/P D KDYHDP DMIDCOGHYHLP STFW
RQRAUBXMCHW DG LQDAADOFARBWR)

: H KD/H FREEHOADAG RURSHDIRYY [Q\WHMWBM R 1 RW ' DNRWD OQG \WXV DUH SOMEX@® H SRHG R \WH B XODRY WP HZ RN DQG FKOQIHY 1Q \WH U XDRLY
HOMURGP HAP DUNANRQEMRQY DG QDMUIOA VDAY LOWD/NKTM

) DOUHR DAEFAJ URZ DG UABRIQ DA YHYH DOG EDRHG PR HUEDH LGFOGQ) NA DIFKRUPARP HY FRXGEKOLP RAUBXMCHN DG RSHIDMY UAXV

: HOWHFRQMAQ) \RLQYHIMIQRXUH SDOMRQH I RWEXWP D QGRAKDYHVKI | LELHQNBARP HUGHP DOGLOQWHI XUWUHVR D0 HH SHRAG UMY ROWHHLOYHKR HOV

: HG-BHIGXSROWILG SOV \KSSTHY/| RUSRZ HJ DG Z HOMH YXQHIEGIVR VHLYLFHI DO QG SUFHIGRBDAVE. \WAK VKSSTHY DGR YRIWDW LQWH\KXSSD DG SUFH
R SZ HUQWHRSHDP DN

2 XURSHDIRQ/FRX@ EHP DMIDD DGHYHD DOIHRAMGE. SIRRYHESRZ HURAMIHYDAIQ R RXUI CALOMY

$Q IDOWHR RXUSK MFDCRUG RP DIRQWRKGRE)\ RURSHDMRDOMKGREI\ LI UDKRKPMUHRVHLYLEHY FRXTS GDG\R LI QI LFDQAFRWVDOG AMXSNRYY

1 Z HIGFRUMA® HXP DMRXUKRWY FSCAMN WXL HONDQG UHIDAG FDSMICH SHIEWUA RAUUAKOVR RSHIDIRQYFRXTS EHOGYHYHD DI HAMG

&HVEQ DMUIDADXMY RURK-UH WIDOHYHIV LFOGQ) RIP DMAKOQIHRUP HKOQFDO DOUWY FRXGGKOP RUBMQHW | LQDCADDFRQGURY UAKOVR RSHDIRY/
FDK 1 ®Z V DGSIRGHFW

: HKDYHDQHROLQ) EXVGHA/P RGHZ KLFK LV \XEMPMR YOURXY XGPHABIQIAY
9 DURXV CRMOCDG SRMIICFRY GEWR LQMAXP D EHGHUP HYEDR RUWRANGRTHY

© HP D BHFRP HUXEMPAMR U XA LML UHDMGD) \RWDAQ) DR DG RAMKRYWHIR \MDMILHVIQRXUFRP P RQWRAN

7KHRWR D) R RXUP DIHP HQWP  RAULGTELOINV VR H HRXAMDQH | HARYH\XFFHAMERQ SOQ RURKULGTELQON \R DMERADS UABIQ TXOM LHG SHYRQGHD FRXTS DGYHYHD
DI HARUBMGHN

: HPD BHFRP HIQROHGIQQOM DIRQDIMQ) IQWHREAGY FRAHR RAUBXMCHIKDP D P DMIDD DGYHYHD D HAKY



+H +H

+H +H

+H

( P SE HHASXM/RUDUM DINRQ GG UHDAMG XQ DR IEGISXECAW P D GHIDAYHD 0 HRARXUIXAMUHEXMQHW | L (DIROCAROAWRY DG RSHIDIY AKXV
© H FRX@ LGPAUMI QU LFDQAFRWV UHIDAG R HYLLRGP HMEOP DV LFOGQ [RP JRYHP HOMMIX@IRY SUYDM GMDIRY OUG H MY FROGWRY/ DAVRP HR RXU
SURSHWY

: HP D (RABHIEGIR FRP SHMZ W RMHUFRP SDQHY \RP HR Z KIFK KDYHJ U DAUUARXUAHYDQGH SHIHFH

| WHIZ DGR YARRQUZ DG | RUVROLQ) EGFNY OQG WIQERNRQ| HAV LY GRAK | LAHQ® KLIK RXUPXMRP HYP D QRAKDYH D DEHNXOM LRHYH R FRQMXHP LQQ)
DQGP D AFDHP LQQ) RSHIDNRYY Z KLFK Z RXTSKDYHDQDGHYHH | HFRARQRXUBXMGHW DG UAKOVR RSHIDARY/

, QMIBRXOOSURSHWY UWKWRTLP VP D DGHYHD O HAAKHRSHIDAROR \RP HRUDTRY SRDAHE RNV

: HOHHWEEQKLQ) @BAHOMYIQUP RMOWDY Z KIFK P D DEHYHD O HAWRXUCELOW R UARIQWEH DG LQRUDHRXUFRP SHODINRQFRWW

5 IM\WV5 HIIMGWR 2 XU, QG

t

t

t

t
t

8 FHMEIQN LOWWH JEEDOFRGRP\ G LOWEELMN Z WLQ LQMIDNRTOMHIMRY IFOAQ) AKOQIHYIQ JRYHIP HABDSRIAHY WD \RWAKGRR)\ DQGDQ SRMNC
GRZ QUQIQWH VP LFROGARUDIGHBRRQFVIQEAMUHY P D GHIDIYHD LP STRARXUBXMGHY

7KH X\H DQG FROMXHG SCFH R GYHBSPHV 1Q$, DU LOKHIQ® XQFHMEQ ) DOWH B\ XV R NHB XS Z W HYRVQ) B FHA BTXUHP HON DG UHIXDRY
IUIP HZ ROWI RS, FRX@SKDYHDP DAUDCOGYHYHH | HAARQ RUBXMQHW DQG | LQDGADOFRQAMRY

YOO\ 0G| LOCADOQAMMNRDY/P D GRABIRYLGH EDNGQI VHYLIERY RUP D PR VHIYLEHY \R EXMGHAV\KDAHIDIHIQ RY SHRXAUMER  UHDMG DAY DG \MP RC
P RY | LOGADOQWNMIRGY/ DUMCY |URP RUUHIA VR R SIRDWHNVRULQ I HIHIDCFOQP DMUDID DGYHYHD O HRAMKY DG RXULGEMY

7KHLP SIFAR JHRSROWADCDQG HARQRP LE HYHQIWVRQWH\KXSSD DQGGHP DG RURY SEDXHVLY XQFHAEOQ

* RYHP HQBOCRMRQ/P D KDYH D P DALIDE DGYHYHH I HRARQ \WH FY SRDXANP LQQ) LQBMY DVDZ KRB Z KLFK Z RXES KDYH 0Q DGYHYH HI HRAARQ RAUBMQHW DG
WAXOWVR RSHDIRY/

5 DM\WV5S HIMWGWR 2 XUG HRXUWY

H +H+ +H+ +H

2 XUMBRAN SUFH KDV BHHD YRIMBI DQG P D ARQMH R EH YRIMB! LQWKH I XUMUH \MY YRIDMAIW P D CHHAA RXUDELQW \R DG \WH SUFH DAZ KLFK \ RX FRX@S \HIDRXU
FRP P RQWRAN

: HKDYHLWXHG DQGP D LQWHI XM IMKHGHZ VKDUVR RXUFRP P ROVREN Z KLFK KD/DAOMYHH | HAARQ RXUMBFNKRTHY

1 VHRXUMIEY RULQBAOY D0 WV AR QRABXEDK UAHDUAK RUW-ER W IERMRXUBXMCHY RUL \WH GRZ QIUIGHWHUUHFRP P HIEDIRQ/ WIDAQ) RA FRP P RQWREN LW
WDEQ) SUFHDOG YROP HARX@ GHRIH

6XEWTQUICEGANVR RXUFRP P RQWRANP D EHVRGBLORWHP DINAND/DUAKOR RXUBCBVS JUHP HOVDOGWH3( 3%

7KHE&RQHWEGI1 RM/P D DGYHYHD O HAAKHP DINABUFHR RXUFRP P RQWEAN

SROMMROR WHERQHWEG!1 RM/Z LOAOMWHRZ GHIKLS LOMMR H LMY WHRNKRTHYRUP D RKHZ VHG-BUMKHSUFHR RXUFRP P ROV
7KHSUEOGIRZ DGWIQLAIROP D O HAAKHYODHR RXUFRP P RQWRRNDQGP D UAXOMOXH SHRMGP DR LQRXUFRP P RQWEAN

7 KHFOSSHGFODADORAIRY/P D O} HAVMHYOOHR WHERQYHWEG! 1 RAVDGRXUFRP P RQWRAN

5 WNV5 HIDWGVR2 XUIBMGHNDQG 2 SHDARYY
: HOUHDADQ HDLO WIIHR GHYHBSP HOWR RXUBXMGQHN FXULH® KDYHQP MAMGARXUAHVR UHYHOXH DQGP D QRAEHSUR MEEGILQ \KHI X\MUH

© H O \}EMAVYR WH UMWY DQG XGRHMEQMYR DG BXMGHN LFOEQ) WH UM \KDAZ HP D GHYHUIXURHUGHYHES FRP SBIM GYHBSP HOAR RUVKFFHMX@ PO R
RAUSIRSRAHGVHYIAHY : HEHIDQJHHDMY UYHIH I URP RXURY SR P 1QQ) BXMCHNIQ-XCH KRZ HYHJ GAUQ) WHEX@Q) R RAUFR KRMY RSHDIRYY Z HGAMP IGHG
KDWY RX@S EHEHH LFLOOR RAUMBRNKRTHY VR | REXVP MR RUBRXUAH/ROWYVOHR BMHMKIDROH SIGEQ) RAUP 1QQ) RHIIRY $ FFRAQIO 1Q0 DK ZH
A-DHG0OAY SRP 1QQ) RSHDIRY : HEHIDQIHHDMY UBYHH



IURP RXUKRAMY RSHIDARQY Z KHD RXUI LLIMFR KRWY | CA@N FIP HRQICH LQ) HEXOW $FFRAEQIO ZHKDHRID DIP MM KIMRY XSRQZ KIFK D) HYODDMRQR RU
SIRGHRNOGG | XMUHSHIRP DFHFOQEHP DeH

$VZHIURZ DGGHYHES D/DEMGHN Z HOUHDMP S \R BBFEHWHLP SCAAR YOUCELMV RORUBHYHHDIGKRIY FRIVE HOAKQ) LR \MP FROMFWZ L\ \WHJIROC
R KDYLQ) RHEOHAKLS DRRUMIQAKDMDAMIQGGD  \ HUGRQ) WP FRQUIPADAADFK VW DG | LQQ) \WHUAWAR \KH I CROW Z LW PP HYZ W P RQK\MPV ,QRXU
+3& + RANY 9%5MQHN Z HSTRQW HOMILQR G \MP GDHVR C5SUR IPDAD |\ HILW VR KRIMRIDOM FRP SXM LQ UDAKRMUBY HFRP SDMCY * 38 FOMMY RURKHUKLIK
SHIRP DFH FRP SAMY) UARXUAHY  OGG KDYH UFHQ® HOMUG LQR IR \KAK BDHY * LYHD WDAZ H KDYH GRASUYIRA® RSHIDAG DQ +3& @B AHOMIR WY \FOB! \KH
SUR MIELOW R \KHAH GDAY FOQERAEH GAMP LGHE DARVP H |, | Z H DU XQTEG R \KFFHM XD LP SBP HARXUGHYHESP HASDI) RUMR LGFUDH RAUJHHIMRO R UYHDH ZH
Z LOCRNEHSUR MEEGILQWHI XWMUHDGP D EHXTEBIR FRMXHRXURSHDNRY/

) XOUWHP RUH Z HKDYHDKIMRY R RSHIDIY G DQG RAUSURSRVHG RSHDIRQY FRQMXH R EH\KEMPAIR DDEXMQHA UMY DARADAG Z M Q7. HOMSUMY : HIGRAUG GHA
QIR P LORY P LGIR) DG P LEIRQ! RAWHI VA, HWHXGHS0 D 0% UASHRRYHD : HH SHAAMR FROMHWR LOPXUGHABRAAY | RU
WH | RUAHHTEG! | XM DV Z HIURZ. RUBMGHY : H LQMIG R FRQIMXH\VADIQ) RXUFRP SIQ R LGRUDH RAUPXWEP HUEDH OGG P SOP HQAQUDAYHY LFXGAQ) GZ BXMQHW
QDG JEEDCH SOQMRQ 7KHRHHIRWP D SURYHP RMH SHOLYHWORZ HPXUWHQ® DQMASDMOQGP D RAUAXOVQLGFU-DHS UYHXH RUSUR MEELOW LOWKH\KRWMP RUDA
DO HZ LOOOR LRXULGRU-DHS FRP STDGFH FRWDWRADAG Z W JURZ W H SIEQ) RUPMEP HUEDH DQGEHQ) DSXETF FRP S $VZ HSLYRWRZ DB/QHZ. P DN \KFK
DV+3& CBAHMIKRAMY  Z HEANGRZ BIGIHWDARXUQP WG H SHIHHIQWMY DBDP D P SCRARXUCELOM VR CARXUDMD DAFW RUSIRSHAW 7 KHONHIKRRG R RUNKFRHN
P XWEHFRMGHIGLQ@IKWR \WHH SHOFY GLILEXENY FRP STFDIRYY SUREGP VOGEGHD VI WXH® HFRXQAMGLQFRIGHAIROZ W WHH SDOMRQR DEXMGHN RSHIDY D
EXMGHWIQDARP SHMYHIQBMY  DOGWHGYHBSP HOWR DPXWRP HUEDH 7 KHIHFDQEHGR DAXUIGFHWDAZ HZ LRSHDMSUR MIE® LQWHI XM

: HP D. EHXCDEGIWR CFRHWAKI | IAHQADGAWRDCFDSABOHHG-GWR IURZ. RXUBXMGHW

: HH SHAAWR GHG \R UDVH VEWBQIODEAWRDOFCSMIDWR H SDQG RAURSHDIRYY SXUKH RXUJURZ W \RDAILEY DG R UAERIG \R FRP SHIMYH SURKUA RUXCQIASDAG
Z RINGQ FOSMIDUATXLUP HOV & ROXMKANRQR  RXUI MW LFOXQAQ) WHFRQMKRIRQR WH3ROUY) RJH  FIP SXV DUH FOSMIDLQAMLYH SURVRN DQG Z HOQIASDMWWDARXU
PXUHQNDQG | XUHUH VRDMILF JURZ K LQANDIYHY Z LEXINHZ LVH FRQMAHR EHFCBABDLQMMYH : HH SHRAR UDVH DEAWRDOFDSMIDA | XG5 \WMHH DG RAHUI XXUH DM LE JURZ \K
LQWDIYHY KRZ HYHJ Z HP D EHXTEGIR GR\R LQDWP HY P OQGH LOVK | LELHQARXOQMEY RURQWMIP VIFAFBBEGIR XV L DATD Z KIFK FRX@S P STURXUJ URZ W DQG DGYHYHD
D HAARXUH] LMY RSHIDIRQY | Z HUDVA DEAMRDCHDAW | LDCAQ) RAUMBANKREHYP D H SHIHFHVLI QU LEDOAAOMROR \WHURZ GHYKLS LQMIMV DQGWH SHUMKDUH YOOH
R RXUFRP P RQWRAN FRX@S G-RICH ) XURHP R L Z H HYDIH LQ DEAMRIOG-ENICDAQ) WH KREHYR G-EWINHD Z RX@ KDYH SURIMY RYHUWH KRTHY R RUFRP P RQ
VRN RQREUR SD P HOABUH HIMFH : HP D' EHUATXULHG \R DFRFSVWAMIP \\KDAUAMPVRXUCELOW \R LGPXUDGAWR DO GE-EWEHW SO GYIGHIG/\R RAUMKDHKREHY RN
RMHUDAIRYY : HP D DOR EHUTXUHGR P DQEIQVSHAU LHG ANXEW RURKHUUDMRAKDNRXES RKHZ VHRAEHIQWHIQMBMVR RUMBRNKRTHY |, | Z HOUHXTEGIVR UIMVHWH
DEAUWRDOFIBEMIOGHHGHGWR H HRAM RXUNXAMUH VRDADLE JURZ K LQMDAYHY Z HP D EHGW FRP SHIMWHIQRULQGAMY  DQGWH UAXOVR RXURSHIMRQY GG | L(DGRLOOFRGAWR)
PD \KIHJ

2XUGVHOR G-BAP D QHIDIYHD 1P SOPARXUAITXIGW UHRWIIRARXU RSHIDIRQY DQG CHAW \R LHBRQG W EXMCHW RSSRUNMQWY  DQG LQRUHDVH RXU YXQ@H DELAOW R DGYHIH
HARQRP LF DG LG FRQAWRYY

© HXMY HGBEWLDERQIVLQ RAUFDSMIDWIKRXUA DG P D LGRXUDGAMRIOG-EAQ WH 1 XMUH 2 XUGKHOR GHEWFRX@S KDYH W QI LFDQAFRQHDHEHY LFOGQ) TP MY RXU
CELOW \R RAVIIQ DEAMR DO LAY |RUZ RINGQI FOBAMED FOSMICH SHIEWUAY CFTXMWRQYRURKHUIHIHIDOFRUSRDMSXUERAY BTXLIQY D\KEWTQNICERMROR RXUFDK | BZ V
R EH GEFDMG \R G-BAVHYLEH SD P HQV IQAMIG R RMHUSXUERAHY 1P SRUQ) | LQOGALDDDGG RKHU UMMARYH FRYHIDQWV RQ RAURSHIDIRYY LGFOAQ) G-BAVHYIEH FRYHIDIH
WXL HOWV DQG TP MIMRQY RQ RXULELOW W L GHROUH RUSD. GYIGHIG/ RUWBXUKDH KDWY R RUFRP P RO AN (L. SXUFKDH DVHV P DNH LQYHUR HOV FRP SBIM
DFIXAMMRYY FRORIEDM RUP HIHZ W RULQR RUVHID WEQM HURUGD/H DDRUNVEWERND DOR RXUDAHVWR DRM-USHIRD UL HOMJLQR \DBIGDHEDAN WIQLANRYY RU
FHVEQ WIQLANRYY Z W DI IADMY LY LQRXU DEAURIOLQE-BMEHN DG Y LGRXU@HY/ PINGY XV P R YX@H.IEG! \R HRGRP LF GRZ QMUY DQG CP MY RXUCELON \R
Z \KABIGFRP SHIMYHSUAXKUARAMNHOGYIQMIHR G RSSRIMQMAAR JURZ. RUBXMGHN



2 XUCEL@N \R P HARUG-BWHYLFH REQI DIRY/ FRP SO Z [\ RXUGHEWARYHIIQN OG GHBYHI H G-5HI6/ RQRXUFDK | B2 V0G| LOGADOSHIRP OFH Z KIFK DHDH HRAG R
ILCDADD BXMQHW HARGRP LF DQG RNHUI CRRY 7 KHUDMDWZ KLFK Z HZ LOEH CEGIVR RUFKRRVH\R GHBYHIDI HLY XQRHIEQ ) DOUHWR P HANRXUG-EWHYLFH RED) DERQVRUFRP SO
Z I\ RAUGHEWARYHDOQW FRXGS UAXONQ DO HYHOAR - GH DXOWQEHUWH CESTFCEGILGE-EWEHW © HP D EHXQEGI\R PXAUH RURBBIQDZ OYHUR  DQHYHAR GH DXOWRURKHE \H
P HIG RAUG-BADI UHHP HOW\R SUYHOADQ HYHOAR . GH DXONMKHUIHKQE-URQ\MIP \/ DFF-BVBEGH R XV RUDADED , QDAY HIMKH G-EVKRTH.Y FRXCS CRRHBLDM\KH UHDAMG G-EWZ KLEK
PD UAXOVQWH FURW CFFHBLDAR) RURIRW GH DXOWR RMHUG-BWRURKHUREQIDIRYY ;- H DOR X\ HFRQMME®! G-EWQ RUFCSMIDIKRMUH , QWH HYHONRDAKRTHY R RXU
FROYHME®! G-BAH HIAVH FROMMRQUIKW Z HP D EH UATXLUHG R VN \WH SUKFLSDOCP RXQAR Q) FROYHMG QRMVIQFDK 1 Z HGR QRAKDYH \KI | LFLHQAYXQB/ DYDMEGI\R
WBD LQEEWEHWZ KHOGH Z KHKHUDAP DXUMY B\ CFRHBLDARQ RUXSROFRQHMRY Z HP D EH UTXUHG VR VHILP SRVIQADAD LE DAVAV UH LDGFH RXUH MY G-EWLGRXU
DEAURDOG-ENRULMWKH FRP P RQWRAN RURKHUHDAW VHEXUMEY Z KIFK Z HP D' QRAEH CEGIR GR RQ\MP V CFFFBVEEGI\R XV 1Q TP RXQV\K | LAHAR P HAARXUGHHB/ RUDNID
2 XUICTELQIV VR VHLYLFH RXUGHEWRED) DRV RUUH LDFH RAUGHEWARXGS KO RAUBXMQHN ) XUKHU L Z HDBHXTEGIVR BB UH LDGFH RUBMAKRMUH RAUMHRXUHG LQG-BMEHN
WHKRGEHUR \WFK G-EWARX@S SURFHHG D) LQAYH FRIDAMDORXUQY \WHIQE-EWEHW 5 HIDAQ) RULGE-BAWEHWP D DOR BINXUHXVVRH SHOHSUHYIRXYG-EWAKXOFHFRWW
RARIGPUGHE. GBNRKOFHRRWV

: HDOR JXOUDQMH D\MLIQLLFDQAZP RXQAR REQIDIRVR RAUMEMGDUHY RZ HG\R MLG SOV : HP D EHUTXUG\R SO DOR \WHRAMBAQ) REQIDIRY/FRYHIGE RXU
IXOUIQMY Z KIFK Z RXGMI QU LFDQ® UHSFHRXUFDK SRIMRQDQGP D | RIFHXVARVHHN CEAWR DO LICAQ) Z KIFK P D QRAEH DYDOEGIRQWLP VIFR-BIEGIWR XV L DADID

: HPD [URP P H\R WP H VHHN VR 1 XUIHU UH LQDERH RAUNEMBRQIOLQG-BEWEHY B IWAXQ) DEAWRIOWDH R FRP P RQ WRAN RURWHJ VHRXUMY \KDADUH FROYHMWNE® LQR
FRP P RQWRFN RUJ UBQVWH KRGHWH U KVWR SXUFKDVHFRP P RQUWRAN HIFKR Z KIFEKP D' AOMMRXUH LMY WRANKREHY UHFEHWH YDOHR RXURRP P RQUWRFN RUERK

2 XUH MY LOG-EWEIHNDULDQIHP HOWFRQUBLO VHYH DOUAAIFAYHFRYHIDQWDQG HAHOVR | GH DXG@WWDATP RXUFRUSRUDIM DR

7KHWP VR \WHEWEWIG* XUV $ JUHP HOM@DMGDYR ) HBXOY B DBIPRYS$3/' +3& +RAQV/ / & WHBEMGDY JXDDAY \WHOOEHY SO \WHHR
DG 6XP MP RO WXL YDONQ &RFRIDINRY DY D LAWDAYH DIHQNWH 60 %68 &UHAVES JUHHP HQV - UHDXUH XV R P HHARHAIO | LADCADOFRYHIQWV FRQBIQ RKHUFRYHIQW
DG UH HIHFH P XGOS SRMUDCHYHIWR - GH DXOMFXAQ) SD P HONDQG FRYHIDQABH DXAV

) XUKHP RH WHWWMP VR RXU/ RDQ$ JUHP HOWZ L\ 6\BIRQYOIN GDMG) HEXDW \WH ( @B/ RDQ$IHPHWV BHIAWHS 3/ ' (/1 // & RUZKRD RZQHG
wevany (/1 \RPHWAHEQ | LDADOARYHIDN FRQEIQ RKHUFRYHIQNV DG UH HIHEFH P XAMS®! SRMANDOHYHIV R GH DXOVICFOAQ) SD P HOAGH DXV FRYHIOQA
GHDXOVDOGP DMIDCARWGH DAVRAHMMQ(/ 1 FRQUERV

2Q) HOY $3/' *38 //& RAUZKRD RZQHE\VEMADY HOMHG LQR D/ RIQ$ JUHP HOAZ IW &R CHINRCH %N DQG WH &RP SDQ DV XDUDQRU \KH
3QROHWRCH YON / RO 7KH WPV R WH &ROHWRH 90N / RQ UIXUHS$ 3/ ' *38 //& RUZKRD RZQGG\EMADY 3+ 38 ° \RFRP SO ZIW FHMEQ
D LUP DIYH DQG QH DAYH FRYHIDQW DG LGFOGH P XAMEB! SRMMIOHHOV R GH DXOVIGFOGQ) S P HAGH DXOV FRYHIIQAGH DXV \KEWMRAR CESIFCEG! FXUH SHIRGY DG
SD P HWARWGH DAWRRAH 38 LGE-EWEHW

( YHRU Z HDUHCE® R P FHARXURED) DINRQY XQEHMMHH G-EWQXRKP HQWV WH OP RXQART GHBWZ HKDYH FRX@ DGYHYHD OIHAWKVED @P M) RAUCHOW \R RBBQDQ GHHAMY
ILCDAQ) LOWH I XMUHI RURXUZ RINGQ) FDBMIDHHDY DYZ HODY RMHUFDBAMICH SHEWUHY G-EWHYFH REQIDINRQYY GMAHIGSD PHQWV UL D) RURKHUSXUERHY |, WDOR SOFHY/
XV DAD GMGYDQUM HUHDMWYHR RAUFRP SHIYRLY/Z KRP D KDYHGZ HUBYHYR GHEWZ KIBIP INQJ XVP RIH YXQHIEGI\R DGRZ QXD LQRXUBMAHANV RMHHRERP\ LQIHHID

: HP D\ BHXQDEGIVR UH LODQRH RXULQAHRWEHA DWP DIXUMY RUMWHUH LODQAQI WP VP D EHOW I DYRIDEBIWDQ WHWLP VR RURIILQDAQG-BM3I AN

VWV AONHD \WDAZ HZ L@HG\R UH LOGRHDABDXMD SRINROR  RAURXMEDAQ) GBS Z HSDQWR WBOFHWHE0 Y& &UHEVS JUHP HWZ W SHIP CHYBUIRWPVICDRQ) || ZH
DUHXCEBIVR UH LQOGPHRUH MG SUGALSDOSD P HOVGAHDAP DMUW RUSD \WHP Z W SURFHHEVR | RIHUFCSMIDADQCAMRQY RURBIIQ SURWAWICDCAQ) DAKHFDHP D BH \WHD
RXUFDK |BZ P D GRAEH M LELHQALQ DI\ HOW/\R B0 DIDVKAK P DXUQY G-EVDGG R SO GMMEXNRYY ) XUHU UL SUYDAXY LQAUMADMY RURKHUI CRRLY DAKH WP H R
UHIDEAQ) KA DWHU-DRIEFHR GLGEHYAR P DNHFRP P HADOW DO-WBIM GO/



UAXAONQ KLI KHULQMIRANIDAMY XSRQUH LADERQ) \WHOWH LOMIAN SHOHUHDMQ) \R\KDAH LCDAHG LQG-BWIHN Z RX@G LCRBHDH

- HKDYHLGHQWILHG D P DIMIDOZ FONGHW/ LQ RXULQIMCDORRQWRORYHUI LQDGRDOUHSRUNY) DQGP Dy IGHOM DEAWRDOP DMIDOZ HINGHAHYLQ WH I XWUH RURKHLZ M| CLOR
P DLQELQ DQ HIHANHW MM R LOACDOFROARY DQ R ZKLFK P D UAXOWQ P DMIDOP AT HOV R RXUI LCDQADOWBAM HIN RUFDXVH XVAR | LOR P HARXUSHIRGF

USRI REQIDIRYY

2 XUP DQDIHP HQAY UAGRQUEG! | RUMMEEDKLQ) DGP DQEQQ) DEANXDM LQMDOFRQURORYHUI LCDGRLOOBR WY DOG | RUHYDODIY DGG USRI ROWHH I HRYHHWR RXU
VAP R LQMIDCFRNRD 2 XULQMCDOFRURORYHUI LCDQRLOOW-ERWY 1D SURFHW G GHEWR SURVLGH UDRIEG DAKUIGFH U DLAQ) \WHUHITEOV R | LDADOWERWY) 006
WH SUSOIDIRO R | LCDQALCOMEBAP HOW [ RUH WLCDOUERMY SXUSRAY LQ CFFREDGRH Z W CFFRXQIY . SUCASGY JHHIDD DFRFBWG LQ \WH 8 QUG 6\BIM/ R $ P HUFD 38 6

*$$3  $VDSXEIFFRP SIQ Z HOHUWNXUHG\R FRP SO Z W \WHEDLEDHY/2 [ B $ FADQG RKMHUUXGY\KDAIRYH.D SXETF FRP SDQHY |, Q SOMFX@L Z HOWH UTXULHG VR UV LEZ

RQ DY DOXO0EDMY RXULQMIIOFRQURORYHUI LQDGADOUERYY  DQ5 RQ D TXOW® DQG DQQKEOEDY \R HYDOOM D0UG GVERH AKDQIHY LQ RXULQMITOFRURORYHUI LQOGALT
WBRWY : HOWDOR BTXUG\R FHW\ RXUFRP SIOFHZ W 6HRAMRD R \KHGDUEDQHY/2[ G $ PWZ KIEK UWATXLUAY XVAR [ XU DORAOD DUERWA P DIHP HARQWH
HIHRAHIHVR RAULQMIDCFRQURORYHUI LQOCADOUWERMGY | Q\RH HYHQAKDAZ H DUH XCTEGIVR P DQEIQ RUDAKLHYH FRP STOQFHZ LW \KH CBSTFCE®! SIRVIMRQVR \WH 6 DLEDGHY
2[ G $ PADQGUHDAG XY Z HP D LGRXUMI QU LEDQADGE DEAMRICH SHOHVI RUUP HADOH I RWWDAP D QGHIDAYHD LP STAARXUILDGADOSHIRIP DFH DG \MAK SURHWP D

UAXOMQDQYHMRQR P DEIHP HV\WP HOQG DIRQNRD

: HKDYHLG-QWIHG D P DAUDCZ HINGHWIQWHGALIQR RAULQMIDOFRQMRY D/ Z HAG RAGAIQ DQG P DQEIQ HI HARYH FRQURY RYHUWH DA HWR 06 CRFRXQIY 1RU
FRP SB[ | LCDQALCOLOMKP HON |, Q RG-UVR UHP HADM \MLY P DAMIDOZ HINGHW Z H KDYH KULHG DEAWRDOTXO IHG CFFRXQIY . SHYRQHODY Z HIDDY HYDIHG Z W D\KLLG SDW
FROXGIQAR DAMAZ LW DCD0] LQ) DG GREXP HMY) \WH\WHDF HAR FRP SB] | LCDCADOLOMKP HQV © KUB1Z HOWHLQWH SURFHWR . WP HADMY \MLY P DAUDCZ HINGHW WHH
FOQ EHQR DRXUDFH DR Z KHQRULL Z HZ LA X@ WP HADM\KAK P DMIDCY HINGHW ) RUIXUIKHUGMVAXAWMRQR \KHP DMUDOZ HONGHARY LGHQIVLHG DG RXUUHP HAOCH I RW \FH
WP $ &RMRYDG3URRHEUY

: HPD EHXQTEG!\R P OQEQ HI HANH FROURY RYHJRXUI LCDGALOOSURAHWAY DG USRI L \WH 1 XMUH DQG FRP SO Z WK \KH FHMWLFDINRQ DG UHERWY . REQIDIRQY XQEU
6HUMRY DG R 62; $Q IDOUHWRPOQEQHIHANHFRQWRYRUDQ QlILEXG¥YZ HP D HIFRXQMILQ RXULP SBP HRBMRQ RULP SURYHP HMWR RXULQMEDOFRURY
RYHJ I LDCADDU-SRMMY) FRXES UXEMO P DMUDOP KEAAP HOWV \KDADUH CRASUYHOAG RU GHARMG RQ D WP HD EDMY Z KIFK FRX@ SRMMIDD \XEMPAXY \R \DRMRY/ RU
LOMAMDARQ/E) \WHB( & RURKFUUHIXDRY DAKRIMEY | GH I HRWHLQM CDOFRQARY FRXTS DOR FDAHLQYHIRYAR BHFRQ LGHIFHLQRXUB BRWG | LDGALDO.Q RUP DIRQ

2 XUBXMQHWKDVDQGLYH SHARMGAR FROMXHR KDYHMWLI QU LEDQWAXWEP HUFRGAHOADIRD

: HIHHDM D @UJH SRIWRQ R RUUWYHXHIUWRP D \WP DDQP BUR PMRPHY || ZHZHHW RHRHRIPRHR RU@QJIHPXMAP HY RURSHDNY URXOV FRXG \K T HJ
GUIP DD

' DB &HIMI+ RAMY) 9oMCHN

* XU [MFOO\ HOU WY BMQHW VHIP HAZ D/ FRP SUMG R | RAUPXWRP HY CFFRXQIGY [RU R RUUYHH IR FRMXQ) RSHIDIRY/ 2 GHR \XFK PP HY
OFRQAGIRU R RAUBKMHDHOU INID HU 1 RRKHUPAWRP HYOFFRQAGIRIPRMWDD R UMHOH

$VR WHEMR WY -ERWZ HKDHRID RHPMEP QWY EXMGHIAHIP HAS VDUAKEIWR WHUMYRXURY SIRP LQQ) FXMRP HUI DAY WY GRABRWEGH I RUXVR SUHIFAH
IXMHGYHOR GP D5 | RURKUMAYLFHV\WDAZ L@EHIHHDAG R, \KLY FXWRP HURUWKH | XWXUH G-P DQG | RIWH SURGRW DG VHYLFHVR LY FXWRP HJ 6KRXGB WKLY PXRP HUVKI | HU
IRP KOUP RUBRWGHWR DVANR FLURXP WBGFHY \KHLUBXMGHW FRXTS EHQHI DIYHD P STRMG ) XUHL DENRXIK KLY PXVRP HULY PXUHO® XQEUDILYH\ HOUFRQRERVZ WXV Z WK

\HOWUPOQQ WH PD ARRH\R XQOMMID WEFH RIGVFRQMH WHUFRQMFAZ 1\ XV DADQ. WP H \EMPR GRIFH DOG FHWBQ RKHUSIRYMRYY | RAUPXOMERP HJ
H SHIHFVGRIQQ P LQQ) RSHIDIRY/IRUID  UDRQRUGHAP LGH/ VR VIRS XM Q) RXUI CAMMNY DORIHKHU DG Z H DM RAZEGIR WP HY U SOFHWMLY FXARP HUZ W RHRU
P RUH FRP SOUZE®! UAYHXH JHIHDMY PMRP HY RUCELONV VR JHHDM Q. UVHOH I URP WY EXMGHW \HIP HOAFRX@S EH P DMIDID DOHYHD DI HARG Z KIFK LOWAD Z RXG
KDYHDP DMUDCOGYHYHH | HRARQRXUI LCDADCFRQAURY UAXWR RSHIDIRQ/DQGFDK | BZ V



+3& + RUMY 9BMGHW

: H DQUASDM WDAKLY EXMCHN VIP HWZ LOEHIIQ JHHDMY P HIQQ) XOUAYHH RIFHWH | LIMEX@Q) Z WQ3ROUV) RIH - BHFRP B/ RSHDIRIO Z KIFK LV H SHRMGLQ
BN HU  $VR WHOMR WYUERWZ HHOMMGIQR TR GDHDIWHP HONZ IWRHPMAP HURUIDARP EGGFDETAWR 0+ RZ HYHU Z HFOQGRADAKUH\ RX
WDARLY EXMGHAM P HYZ LOEHIIQIHHDMY D) UYHHZ KHOH SHARG RUDADD

) XUWHP RUH Z HH SHRARDAKH TP WG QP BHUR PXVRP HY Z LOFRQMKH R CFFRXQVRUD KLIK SHIFHQIIHR . RXUUYHXH I RUMWH | RIVH-CEG! XM | QDEAWR) GP DG IRU
RXUVHIYLEHY JHHDAG B\ \WHH PP HYP D | OFXDMMIQI LFDQ® |URP TXOWMIVR TXOWMU 7 KH FRFHDARQ R RXUPXMIRP HUEDH LQRUHDVAY UMNY UHIDMG \R \KH | LDGADC
FROGUROR RXUPXMRP HY DQGWH GHMIRIDARQLQ! LOCADOFRQEUMRQR  DMQIGIPMEP HURUWH I DOUHR  DMQIGIPXAMEP HAR SHURP LW REQI DARQY FRX@S KDYHDP DMULC
DGYHYH HIHAARQ RAUBKOV R RSHIMRY OGG FDK 16BZ. | D\VEVMARUDDR RXUPXMEP HY Z HH W H SHIHIFH KDP RUGW GH \R XQ RUAHHD FLUPC WIGFHY IWARX@
QHIDYHD 1P STRANHUBMQHMY , QWHHHOARDAI) R RXUPMRP HYH SHIHIFHD G-RICHIQWHUHTXSP HOAKWDIHIRUD). UDRQ RUGHAGHWR GVFRQMHWWHXHR RXU
ICA@MY ZHP D EHFRP SHIBG\R GZ HURXUGDH SUFHVLQVRP HIQABGAHY RUUMN GRIQ) DMIQU LFDQWAXWRP HJ 6XFK GYHBSP HV FRX@S CEYHYHD O HRARXUSUR WP DO/
DQG| LQOCADOSRMRY GOAQ) \R DQHIDAYHLP STRARY RXUUAYHXH DOG RSHIDIY AKXV

&KDQJIH/IQ8 6 WDEHSRIA LOFXAQJ \WHIP SRUMRQ R UL VDQGWWHURKXEMY) FROHIXHIAHY P D KDYHD P DRUIDCDGYHYHLP SCRARQ RXUBXMCHN REHDIQ) LHKQOV
DG ILCDADCARGWR)

2 SHDIY DGIWRZ 1Q) RAUBXMCHWV GHP DGV ML QU LFDQAHBRMFDCLC) UDWRKRMUH FRP SRCHIV DG FROMKRANRQP DMUIDY : KIMB1Z HSURDARYHD SURPXUH\WHHP DMUDY I URP RXU
\XSSTHY/ LQ K [ LHHATXCQUINAY R | CAOIAM KD DUH G-BBR P HOADNAD®! BRG RQ CAFHBLDMG FRQIUKRNRQ WP HIXHY Z H FBQERAY HABUHARAKHH THRAR \WH WHRHQ® 1P SRHG
8 6 \BUIVRQLP SRW RUWHH \WANR Z KIFK RKHJFRXQUHY Z LAOLP SRH TXRIY GANY VBULTY \Bf HY RURKHJMP LOUJUHXMRNRQY XSRQ WH LP SRVWRUH SRR FROXKRANR)
P DAMUDY DG VSHADT HS HPRMAW GMWMEXWRQ HIXLSP HOALQ \KH | XVMUH CRUFDQ Z H SUHARAIXMUH WDGH SRIA. RUWH WP VR 0D UHHIRINDMG \WDGH DI UHHP HQWV DG \WHU

LP SCRARQRXUBMHW

7KH8 6 JRYHIP HOAKD/ DERSMG G CESURIFKHV\R WECHSRIA DG LQVRP HFADAY P D BHIRIDAM RUSRMMIED WP LQDM FHYSIQ H MMY ELOWDORUP XQV@MMDOMEH
DIUHP HON 7KH 8 6 JRYHIP HAKDY DOR LP SRHG \BUIV RQ AHMEQ | RMIQ JRRGY DQG KDV UIMVHG WH SRAUELQIV R [P SRUQ) MIQI LFDQV CEAWRIOWU | LGRBDHY RU
H SOQEQ) \WH VLTV \R FEBMUH RMHUFRXQUEY DOG WSHYR TRUHIQJIRRGY $Q \WKAK PXUMHADGG | XWXUH B LGRUDAY H SDOACQY WH \BLILIV VR FCBMUH RMHUFRXQUHY DG
WSH/R IRHIQIRRG/RURNHURKDQIHVIQS 6 WIBHSRIR P D P DNHIWP RUHGELI LEXOWRUFRWE | RUXVAR SURPXUH FRQAKANRQ P DAIDEY DG \SHADT] HG HPRMALWY GMUBXMRY
HIXSP HWTXUHGWR GYHES RXUF 3& DOG$, | ROV $ VD UAKGWKHWP HD FRP SBURQR RXU+ 3& OQG$, SURMAVP D EHGHD H3 D05 RUCELONV WK FRIBANID. SRAQIC
UYHOHIURP WH+ 3& + RAMY 96MQHW/\HIP HONQ\KH I XUUHP D BHFRP SURP IMHG Z KLFK FRX@S KDYH D P DALIDODGYHYH HI HAARQ RXUH SDOMRQ DA\  DQG RXUCELON \R
JHHDAMVLIQULFDOARUDD. UYHOGHI URP \KLYEXMCHWAHIP HQWV

, QBBAMRQ LQUASRQHR\BUILTY RKHIFRXQHY KDYH LP SBP HOMS UHBIDAY Bl VRQ8 6 JRRGY 3RIWFOMMRQ/DYDUAXOR \WDEH SRIAHY FRX@ UHEEH WDBGH YROP H
LOQYHWY HFQMMKQREILFDCH ROQIH DG RMHUHARQRP LF CRRMWY BRE HHQ P DNRULQMODNRDOHRRP LHY URXANY LQD P DMIDCDGYHYHH | HRWRQ I GEDOHRRP LF FRQAMRY/
DGWHWEEON R JGEDRO LQDEHDCP DNV Z KIFK FRX@LQUQKDYH D P DMUBCDGYHYHLP STRRQ RXUBXMHW DG | LCDADOARQAWR)

: HDOUH\XBEMANR D KLIKO HRMQ LXMWY @QOAEHDQG Q. DEYHYH FKDQIHY W FHIBLO @YV RUUHI XOWMRQV FRX@ DGHIHD D HAARXU EXRP HY/ DQG RXUBXMOHW
SIREGHVRURSHDIRQY

2 XUPXWEP HIAT EXMQHAEY DH \KEMPAR H \WOLYH @Z V XGV WIXDIRYY SRIFHY DG GI0OD0G BIXDMRY JXAFH LFOXGAQ WRH JRHOQ) WRXUMY FRP P RAWY
RY SEDAMHANBMEG. H FKDQIH DOG WM HJ GDB JRYHIDGRH GO SIRMANRY A EHYHRXUMY DQG\E 0 DQ R \KHH GIDODQG BIXDRY WILP K/ Z HIH DEROMS SURUVR \KH
DOYHR \WH LOMIHVP REGHIWKQRRILHY RY SEDMAN DG UM WKGQRRILHY $ VD URXOVWKH  GR QRAFRQAP SO RUDBAHN XQATXH [WXH/ DARADMS Z W \WH FY SR
HRERP\  DUH\KEVRAR LI QU LECOAXGRHIBIQN DOGYDY Z 1GHD DRURWS 6 | HEHDD WA DQG GROCDGG QM DIR COMUMVG RIRYY 7 KRHGIDODGG W XDRY BILP B/ LGFOAQ)
WH@Y V XOWDQG UHI XOMRQ/WHIKQEHU HYRYH I BTXHQ® DOGP D EHP RAIHG LQMSUAAG DG CESTHGE LO DO LGFRQUMAMANP DQQHUI P RHMUMGRIRQWR CORKHU DOGP D
FRQ QRAZ AW RHDCRAH



0 RIRYHU \WH FRP SO LW DG HYRLQ) (MR RAUBXMCHN DQG \WH \LI G LFDQAXGFHMEQI \KURXQAQ) \WH UHIXOMRQ R \WH Y SIR HRGRP\ UHNXALAY XV R H HIRVH RXU
MGIHP HD/\R Z KUKHURHMIQ @Y V' UXBY DGG U XORQY CESO W XV RURXUPXWEP HY DQG WY SRMEGH\WDAIRYH(P HMEDERAHY OQG UWIX@RYP D GVIWHZ W RXURU
RXUPXMEP HY FRIFOMRYY 7R WH H WIAZ H RURXUPXWRP HY KDYH RAFRP STHG Z W \KFK @2 V' XGBV DQG UIXTMRYY Z H FRXGS BH \VEMPAR LI QU LFDQATLGHY DG RIHU
WIXDRY FROHMXHIHY Z KK FRXES DGYHYHD O HRARXUBXMQHN SIRSHAVRURSHIDIRY $ VAY SEDXHNVKDYH.J URZ QLQ SRSXOUMY DG LQP DN H WH) HEHIDO5 HAHYH
YOG 8 6 &RYUAW DG AHMEQS8 6 DIHAK HJ WHERPPRAW ) XX/ 7WIEQ) &RP P IWRD WH6( & WH) LDGRDO&UP HY ( QRIAP HOM. HE RN QG WH ) HEHIC
YXUDXR , QrHAMDARY KDYHEHIXQWRH CP LGHWHRSHIDARQ/R Y SIEDAHNHE RNV FY SIRDXHAVAY DGR SEDAHN FKDQIHP DNV

2 QRQ) DG | XMUH U XDRY  CRIRQ/ FRXES HIHARYHD SUYHARXUPXWRP HYTP LQQ) RSHIDNRYY DG RURYIRQ) RUSTIIEHS FR KRUMY RSHIDIRY TP MG RUSUHYHIMY
1XAMUHUAYHOHI HHDARQE, XVRUUHIEHIC) RXURSHDIRQYREVRBIM 6XPK CRNRQY FRXESVHYHHD 1P SCRARXUCELONY R FRQMXHVR RSHIDAM DG RXUCELOW \R FRQMXHDY/DJIRQY)
FRIFHORUR SUAKXHRUMIDAD\ DADEDZ KLFK Z RXTS KDYHDP DMIDCDGHYHH | HFARQRXUBXMGHY SIRSHAWRURSHDIRYY

2 XUBXMQHN G-BHIB/ XSRQWHG-P DQG I RUGDIB FHOMY

;. HOHIQWHBMQHVR GYHBSQ RZ QQ) DIGRSHDMY UA-MY $ BBAMRQLQWHG-P 0UG | RUGE FHMANSIFH SRZ HURUFRQIGHRMW Z RX@ KDYH DJ U DAUDGYHYIH
HI FMRQRXUBXMGHN DG LCDGADCFRBWROWIDL Z HRZ GHGDSRWRIR Z W DBWASHADT HEXVH 2 XUNKEWBQMIOGHYHESP HATRIYINA/P DNHXV SOMEXTLD \K\A-BAEGIR
JHHIOHREP IE \GZ GRZ QVDv'Z HODV DGYHYH GAYHESP HONLQWH DB FHQAL LOMCHNIQG GBI FRP P XQFDIRQY DG BRIG-UMWKQRB\ LQBAMUEY $Q \KAK WBZ GRZ QRU
DGYHYH GHYHBSP HWARXES BOG \R WEFHE FRERIDM, 7 \GHEQ RUVGAEG GP 05 | RV AHOMINSIFH 5 HOAEHE GHP DG FRX@ DOR UAXOVURP EXMCHY UHBFDMRY/
LFOGQ) W P HARSROMED DD/ WDAZ H R QRAPXUHQ® VHYH &KDQIHYIQLQBAY  SUIRNFH RULQWAKGRER)\ FRX@ DOR UHEFH G-P DQG | RUWH S\ MO AHQMVGDFHZ H
SUIRYIGH , Q DEAWRY RAUPAMEP HYP D' AKRRH\R GYHBS Q7. @B FHIMY RUH SDQG\WHURZ QH MY GO FHOMY RUFRQRICDM LQR GBS FHOMY \WDZ HGR (RARZ QRU
RSHIDM Z KLFK FRX@ WHEFHGP DG RURKUGHZ © GHYHBSHG @B RHOMYRUBXOQWHERWR RHRUP RMNA PMEP HY |1 D) R RUNA PXAVRP HYZ HHWRGER\R IWARXG
WAXOLQDBRW R BXMGHN R XV RUSAMSIAUH RO RUSUAQ) 0 HIHY RUFRQRIEMRY R \WRKGRRI\  FRP SIQHY FRXGS WHGEH I XUNHUWH QP BHUR RUPXWRP HY DG
SRMMDPAMRP HY D5 P DNH XV P RUH G-BHIGHARY D P RUH QP WG QP BHUR BAMRP HY | RUPXMEP HY P HJH Z W RUDMH CFTXLG B RKHUHQIMYY \WDADH QRARXU
PR HY WH P D QVARQMXH RUBBEHWWHXVHR RXUGDID FHAMY LOWH | XM 2 XUILQDGADOFRQGURY) UAKOVR RSHDIR)Y FDK |7 FDW DYCLOEG! | RUGMMEXIRQ DG
CELOWV\RADIM\ RXUGHEVWH.YLFH REQ) DARQY FRXGS EHP DMIDID DGYHYHD O HAMGD/DUAKXOWR D) RUDTR WHHICRRY

$Q GHD VRUXQH SHAMG FRWGHYHBSIQ) RXUH M) VEDRH GAYHBSCERI @QGDQGQHZ O DFTXIWHG SIRSHWWY/P D GHD) DQGKDUP RXUJWRZ W SLRSHRNV | XVMUHRSHDIY)
LHXOVDQG | LADORADOFRQGWR)
: HDHPAUWH® 1QWH SIR-HW R FROMKANY 3ROV ) RJH DRGZHPD 1QWH I XMUH FRQIMH R EX@ RAMDBAWRIDO+ 3& KRIY | RO RQ D \SHX@AYH EDMY DA
M QU LFDQARA2 XUNXFFHM XOGHYHBSP HQAR LY DG I XWWUHSURMAWVILY \EMPAR P 0 UMWV LFOXQA Q) \WRVHDAMRADMGZ W

G VIQFRQIUKRWNRQ RURKDQ HYWR\KH SOV RNVSHAL LFDINRQ/

¥ ICDAQ DDOHOK LFXAQ) RAUDHON R REBIQ FROXKRNRQI LADCAQ) DG SHIP DHWIDAQ) RUCRH-DAHY LQLOMIANDMY RURIHAWSUIHIG/

¥ G VRIGQDYR HN®P HQVRISHP W IFOGQ) |RAQJ MWW XWIW DG REHJSHP W RURKHUGHD) V UAXAY) |URP UHTXUHP HOVR SXETF DDHHHY DG
XD FRP SOQHY

¥ BEXGQE@HRYHIXQ LRHDHGSURHYIRUY. P DMIDY RUEX@CQ) XSSTHY RUGAN R DYDMEON DG RURHDHS FRWI RANSHADT HS @MW FHMUFRP SRHQV L(FOGQ)
&Y GOGWP HWP VXK DVIHHDRY

FROMKPNROMM CFFALGHON DG RKHUFDXOOY

CERUDMOEON FRIV G\SXMY/DGZ RINWRSS H/Z W FROMIPRLY \KEFRQMFRLY RURKHYARDATUHFROAWKRMY WHSURVRW
IDOWR FROMPRY\R SHIRP RQDWP HD EDYRUDAID RURKHUP DARIGANRQWHSOVR FROMARLY
CFAHWAR\K | LAHVERZ HUDQG UHDMG FRWR - SIRMGQ) \KFK SRZ HAR RUPXOMRP HY

HOMURGP HQBOIMAXHY

XSSO AKOQARQMDQN

+H +H+ + +H+ H +H



$ IWH IGRAQ) HUWTXONAYDGRKMHUCDMICEVDIMY
1 SOEPIEV DG
$  JHROULFODFROMKANRY H FDYDIRQDIGHIXSP HOABUREGP V

1 Z H D CRADEG! R VHRXUH DEAWRIDO! LADGAQ) W FRQIOXH RXUFRQAKALRQ HI RW Z WK UASHAAR 3ROUYV) RJH  \WHFRP SBINRQ R \WLY SURWAAP D EH GHIY HG DGG RU
CELOW R FRIPANID. SRMMICUHQIEOUHYHOHRUR RKHZ VHP RGHI HWKLY | CAAQW P D BHARP SURP VHG Z KUFK FRX@S KDYH DQ DEYHYHH | HRARQRXUH SIQURQVADM)\ DOGRXU
CELOW \R IHHDMMLIQULFDQARUDD UYHDHIURP RXUH 3& + RUMY) 96MGHRMVHIP HOW, QDGEAWR) GYHBSP HONRMYMEY BIDGBBWR Z KHKHAMH DUAXEIP DAD \KFFHM XO
DOR WA UHTXULH D \XEWEQMIDSRUR) R RXUP ORI HP HAY WP H DG DIRQIRY 7KLY P D AMEPARXUP DEIHP HONURP 1RPAMQ) R RKHURSHIDIRDOCRMYMEY R RXU
BXMHW | Z HOHXTEGIR FRP SBIMGHYHESP HYBURMAMKFFHM X RUBMQHWP D EHOGHYHD DI HAMG

2 XULCCELQIVR P DUNANDQG FRVHWHVDBIR RXU&EXG 6 HMER/YSXMQAN DAY FXULH® KHS | RUNDB! DQGWIHDAG DV GVFRQIMXHG RSH.DIRQVP D KDYHD P DALIDCDGYHH
LP SCRARQ RXUBXMGHW DG LQDGADCFROAMR)

2 XUEEXG 6 HYLFVY/SMQHN FXUH® P HANWH FUMMID | RUKHIS | RUVDB! DG GVARQIMXHE RSHDIRYY 7R EHVKFAHA XOLQP DUNAMY DG VHIQY) RXUSEXG BHYLEHVYOMCHN
ZHDQG D) FRQMEINW P XWWARIBAENGH GQIHFH R (GO YDODMRY XY OUG SRMIMOEW FROMIHIAHY QIRMM WIQLRNRY WPV DG FRP SBIM DG FRVH D
SRMND FRP SO WIQLRMRY $ \OBIR RXU&MXG 6HYLEHY 96MQHV P D UHTXLUH \KEWBQADOP D) HP HAP H DQG UARXUAHY DQG KDV \WH SRIMJMIOWR AYHWRXUDKQNRD
IRP RXUFRQMXQ) BXMCHN $ \KFFRMXOIBI R RXU&EXG 6HYLFHY 96MQHW Z LEDDOR UANXALHWH WD HUR - FHABQ DIVHV OGG DIUHP HOV WHWIQMHUR ZKIFK PD EH
RAMGHR RXUFRQURD, | Z HOUHXQE®I W P DNADQG VHIRXUS BRXG 6 HYLEHV96MQHN LFOGQ) WHWIQM HUR  FHYSEQ DAV DG DIUH-P HQN WP D KDYH DP DMUDCDGYHYH

[P SRR RXUBXMCHN DG | LODADOFRQAUR)

: H KDYH FROFHORDAMS RXU RSHDIRQY 1Q \WH WM R 1 R ' DNRI DQG WXV DUH SDUFX@UD H SRHG R \WH UHIXORY [LDP HZRIN DQG FKDQIHY 1Q \WH UHI XA
HOMLRGP HQWP DUNHARQAMNAQY DG QDMUDOGEMDWMLY LQ \NDWABAM

;. HPAUWH® RSHDM @DAHOMYIQWHWEMR 1 RW' DNRD 7 KHUYHXHZ HFRDAMG | URP RSHDMY \KHH GO FHOMY Z DV UASRQUESB! | RUWH P DMUMY R RUBYHHLO
WHIVADD, HOWHQEHG0 D 0% : HOUHDOR LOWHSURFHWVR FROXKANY) 3ROUYV) RUH  Z KIFK Z HH SHAWR BILQJHHIDYY UYHOAHLQ FDBGEDU HU
SROHXHR® RUBMGHNRSHDIR)Y DG LDAOCFRAWRQ DUHSOMAX@L® UHIDQARQWHSHURIP DFHR \WHHEBAHMY Z KIFK DUHDOEFDMGLQ1 RW!' DNRD

$VDUHXOWR WHFRFHUDME DMHR RAURSHDARQY/LQ\KY WEBM \WHRSHDARQR RAUBXMCHN/ LY SDUFXOW® H SRHGWR\WHUHXOMY 1P HZ RN LFOXQAQ) EXWRMP W5
R B XNDRY SHIP WY BHIXOMRQY DG FKBQIHY 1Q WH WHIXORY - HYLURP HOAVP DINHAFRQAWRQY DG (DMBOGMOWMY IQWHWEIM DQ R ZKIFKK PD ADAVHGHD VIQWH
FROXUKRNRQ DG RSHDIRQR - RAUADI AHQMUI CHOWY LFXAQ) ARP SPINRQR 3RDWY) RJH - RUSUHYHAXVIURP H HRXAY RQRXUH SDOMRQ DA\

,QDEAWRY KIMRUFDID 1 RW' DNRD WURIK W UHIXDAY DG HRERP LF LGRHOYHY KDY HIFRXUDIHG YA\RRLQ P LQQ) FRP SV R GFDM WHURSHIDARQY LOKH \WBM $
WK LORXU  DIB&HIMH+ RAMY 96MGHY Z HI DFH\KEWBQMCARP SHIMRQLQL R’ DNRBI RAVMEGIVAWROQP LQQ) COBAHIMMM/DIGWBGZ RINHY &ROMHYHD Ll \KH
WIXORY DJG HRERP LIF HMURP HONQ 1 RW ' DNRIB Z HIMWR BHFRP H GW | DYRUEG\R YARRQ P LQQ) FRP SIQHY I(FOGQI B\ ZD R LQRIDHG B HY DGG KK YARQ
PLQQ) ARP SOQHY/Z HIHWR UHBFDM RANR WHWEAM Z HFRXTS GvH RAUPXUHNBAMRP HURUIDOR DMEPAGHE. PR HY LOWKY BXMCHNVHIP HONQWH I XM HWHUR Z KIEK
Z RX@KDYHDP DAUIDCOGYHYHH [ HFRARQRXUBMCHN | LOGADCFREAWR) DG UAKXOVR RSHIDIRY

2 XUKFFHWG-SHG/ROH WLLDA DRRLYIQWHRY SR P LQIQJ LOGMA

- HKDYHDP DAMIDOFRGAHQADIRO R PP HY LQWHRY SR P LQQ) [QBMY 7KHRY SR P LQQ) LOBAMY LY \KEMPAR YDURXY UMW Z KLFK FRXES DGHYHD 0 HRARXUPXUHN
PXRP HUVCELOW \R FROMMH\R RSHDMWHUBXMCHN LFOXQQ) BXWRMP MG

1 RYRQ OUGIXMHIRHIP HOARUBIXDARY CRIRQY \WWDAFRXTS HIHRRYHD SUYHIARXUPXARP HV P LQQ) RSHIDNRY/ Z W QWBI\R QR DFFHW/ R SRIA P DNHY DG
GER LY RUDQ) DARY/IQP D) MUMGRURYY



¥ DKUIKGIWHR XAHIMQN CERAWARY SRDWVHM MY DV D3 VHRXUW ™ D3FRP P RAW RUD I LDGADOIQMKP HOAIQ D) UHBYDOAMUMNARNRQ ZKIFK P D \XEIMPARXU
PXWRP HMR UHXORY VFOMBD  LOYHXW DARY/ | LCHY DG RKHUSHDONY

$  EQW RUILCDADOIQMPMIRYY PD. FBRH WH DFFRXQN R EXMGHAMY HYIDILQ) LQ RY SIRDRHAHIDAG CRAYMEY DV D UAXOWR FRP SCOGFH UM FRW JRYHEP HOA
U XDMRQRUSXETE SUAKKUA

¥ XWHR RY SROMANVLIQWHUARCDOG ARP P HIADOP DUINHSOFHLY AP WG

F  HWPHYRDMWY IQWHP DANHABUFHR RY SEDWHVKDAP D KDP - RAUPXWRP HV | LQDEABOUHARXUAHY \WHUDHOW R P HHAKH URRQAIFYOORED] DNRQV R XV RUFDX\WH
WP \RUHSEHRUA-DHP 1QQ) RSHDIRY

3 XHR DOGIHEDHGSIMRP PD QRAHHAOU® BHHIWURP VICEGIWIEQ) P ONVRIWHUWRYR QXY WXL HONVI RUVAPXUMEY FUDY KLIKHUSRMMDOUM
1 RUIUDXG RUKHP DQSXOWROR \WHGGEI HUGHWR DFRQMRCHHQV

¥ REQDMERZ HIKS QUHDBYR RY SROWHV RUGMMEXWRYY RUBHIHP SWRQVB YHKLIFEGY LOQYHUIMG LQ RY SIRDWHN FRX@ KDYH DQ DoYHYH H I HRARQ WH GHP DG
IRUBQGP DNHABUFHR \XAK RY SIRDAHN

F  RXUPXMEP HUFRRX@ | DFH QLI LEXGV DEDBWY R HP HIHQAGIMIDBHY EGRNKOQY RUDSMIDMYH/ WHHR IDHGY RDOJLQ WHKRBI\ RUPHKROVR XBVR RU
AW R SDARP V

¥ WHQPBEUR RYSWDWHV Y OEHG | RUVRYLQ) D EGAN LQ D EBANKOIQ FRX@ GRUDH ZKIFK P D DOYHYHD O T HRARXUPXWRP HUV LCRHQRYH \R H SHIG SURRHWQ)
SRZ HAMR\RYH EGANV DG RUFRQIXH P LQIQI DG RXUPXWRP HJP D QRAKDYH CHFHWAR URRXUAHV AR LOYHWAQ LGRHDMQ) SURFRMQ) SRZ HU Z KHQGHRHWAY  LOREHMR
P DQROWHARQNMX Q) BYHIXHSUIRGARNRQOR WHUP LQQ) RSHDNRQ/

¥ RAUPMEP HUP D | OFHWKLLG SDWATLOMBRXOOSIRSHW FOLP VRUFDIP VUHDIY \R WHKR@Q) DOGWBM HUR RY SWDAHN DG WHUNRXUAHFRGH Z KK W DBBW

R WHPHIMR DQ XK CRNRQ FRX@ UHEAH FRQLGHIAH 1Q VRP H RUDDRY SWDWHAHA RNV R WP YICHOW RUWH CHOWV R HIG XVHY \R KRG DG WV HJ
RY SIRDAHNV

T FROUEXRY R \WH RSHO\RXUAH WKRMUH R \iH RY SEDAHACHE RIN SURRFRY DUH JHHIDD GRAGUA® FRP SHODMS | RUWHU FRQUBMRY 1Q P DQEQQ) DX
GYHBSQ) WHSIRFFRCDQGP D @FN LGAHQWYHWR SURSH® P RVRUDIG XS UDGHWH SUIRFFRY

1 DAMXSIROR WH, QMIHARDZ KIFK RUPXWRP HIVEXMGHVR P LQQ) RY SEDAHNVLY G-BHIG-OWV

$ GO HS@MHR WHIRMHDFHR FY SEDMANK VPV JHHID B\ YROQEY FROHQXV DG RSH) FRP SHIMRDZ W (R FBOUGDGIKLS WKFMUH RUDARRUIMY
PD GDGWRLGHIHAYHGAMRQP DNGQ) WDNEZ VVGHHERSP HUWRUSUYHOVDGHE RINIURP RYHIFRP LQ) HP HIHNREVIBF®Y DG

T XU BWORKHY KDANGY RURKHUP DOALRXY DRIV RUGW R SUYDAMNA VUMY \R DKOFN RURKHURRP SURP MR GLJIMIOZ DBV XVHG\R \KRUH RXUPXMRP HV
ALY SIRDWHNFRXGE DGYHYHD O HAARHUDELOW \R CFRHW ROVHIDXHURY SEDAHVRUH | HRRYHD X\ HLP STRAG SIARP V

( YHQU Z HFDQAYHMI\ RAUPMEP HUEDH QHIDIYHLP SCRMV\RWHRY SR P LQQ LQGAMY P D GIDAYHD O HRARUBXMCHN [ LCDADCFRIGWR) RSHDIY WXV IXGEW
DOGSRGHRW

: HP D BHXQEEGIR GDVH YOFDOQWRUGHYHBSP HONSDRH UHHZ. 6DV RUUH GDVH\SCRHDYGDVHYH SILH

: HLQMXG\R FRQMXH\R DBG QHZ. \GOFHWR RUGHYHIRSP HQNQYHQRY DGR FRQIMH\R GHYHBES DEAMRIDOSIFHI URP \MVIQHQRY $ SRURQR WH\SCFHWDAZ HGHYHBS
KDVEHHD OQGP D FRQMH\R EH GYHBSHG RQD\SHIX@IYHEDLY P HIQQ) WDAZ HGR QRAKDYH DMIGHGE PXRP HUDIUHHP HOWRUWH\STFHZ KHR Z HEHILQ \WH GHYHBSP HY
SURFHW : HOOR GHYHBS \GDFH\GHAL LEDD | RUPXWIP HY SXUXOQAR DIUHP HOV I QHG SURUVR EHILQQQ) R \WH GYHBSP HOASURFHW , QWRWH DAY UL Z HIDIOR P HAARXU
GHYHESP HWRE@ DR XQGHMRH DI P HQV WHHPXWRP HYP D EHCEGIVR \MIP LCDM\KH DI P HQVDQG Z HZ RXG EHUHNXUMG\R [ LQGDQHZ. PARP HUIROWVASTFH |, Q
DEAURY LQ FHYEQ AP W/ Z HP D GDH GMD FHIMUI DALMY SURUVR WHUFRP SBURD || Z HI DO FRP SBIM\KH | CR.OMNY LQ DWP HY P DQQHU \WH PMRP HUP D EH
HQIMBG R \MLP LM W DI UHP HAMHHN P DIHY RUSHIDEY DI LQUMKY RUSXUMH RM-UBP HAHVDQG ZHP D EHUTXUWHG\R ILGG D Q. PXARP HUIRUWH\GDFH : H FOQGRW
DAKUH\ RX \WDARGFH Z H KDYH GHYHBSHG \SCFH RUMIQG Z HZ L@EH CEGI R \XFFHA XT@ GDH MDD RUDNDAY Z HFRQUGHUI DYRIIEGI RUH SHRMG DAKHWP HZ HFRP P HRHG
GHYHBSP HQW) XOKHJ RIFHGHYHESP HWR DA AHQMUI CROW LVFRP SBIM Z HIGRXURHMBQRSHIDNY H SHOFVHYHOLL \KHIHDUHQR PARP HYRFFXS, LQJ D \&TFH ,| ZHDM
CRNCEGI R FRP SBIM GHYHESP HOAIQDWP HY P DQHURUMKFRHWM XT GDH\KH\SCFHWDAZ HGYHBS Ll GHYHERSP HOWFARWY DCUH KL KHUWDQ Z HPXAUWHO® HXP DM RULL UHQAC
UDMVDHEZ HAKDQH SHAMGZ KHDZ HEHI DQWH SURMANRUDUHRKHZ VHXQE-MUIE®! RXUILQDADOFRQAMRY MOV



R RSHDARY ADKIGZ  FDK DYDOEG | RUGMMEX\WNRQ DG CHOW RV RAUG-BANHYFHREQ) DARQYFRX@G EHP DMIDD DoYHYHD O HAKMS

) DOUHVR DDA URZ. DQG UHIBLQ D @YHH DQG EDDGRHG WP HUEDVH LOFXAQ) N DERKRUPXWRP HY FRX@GKDUP RUBXMQHNDQGRSHDIQY) UHX@V

2 XUCELQW \R DMEFAVJIURZ DQG WABIQ D AYHYH DG EDDGRHG AP HUEDH FROIMIY) R HIMSUMA/ FEXGVHYLFH SURVGHY GHERINVHYIFHSURYIGHY DG GIMEOHRERP\
PP HY \RPHR ZKIFK ZHFRMGUW EHNA P DIGHV GIZ LY 1Q RKHJPXMEP HY P D O HRARXUCELOW R P [ LP [ H RAUUYHRAY ' HQH DQG GAMLIE®! PP HJ
FRIFHDNRQYZ MKLQ DI DALMY HITEGXVAR EFINLI HIHIDM LI QI LFDQAQMFRIGHRNRQ UHYHDKHY Z KUFK LOWMUDLGRU DY RXURYHIDEIUAYHOHY 2 XUCELON \R DMEPWARP HYAR
RXUGE FHQAMY Z LOG-5HIG R D YOUHV R 1DRRY LFOQQ) RUSIRGEARTHIQIV WH SUAHFH R FOWHY WHRYHIOP L, R PMEP HY WH SUAHFHR N PP HY
DR EXMCHVKURXIK HARWK PV \WWH CDID FHOAMIY RSH.DY) UHIDELOW DQG VHRXUMY DG RXUCELOW VR H 1 HRMYHD P ONAARXUSUIRGENR THUQIV 2 XULTELOW R GYHBS
SIRVIGHRUH I HRAYHD H HPAMDQ R \KHHICRRYP D KIGEHAHGHYHESP HI URZ W DQG UHAMMRQR DAYHYH DQG EDDIGRHG PR HUEDH DG DEYHIHD O HARXUBXMCHN
ILCDADCFRBUMRQ DG UHXOVR RSHIDNRY/

: HDUHFRQWXIQ) RIQYHINQ RXUH SDOMRQH I RIWEXWP D QRAKDYHVKI | LFLHWAXWRP HUGHP DQGLQWHI XWUHVR UHDT] HH SHAMS UHMUQVRQWHHLQYHWY HOW

: HH SHAMR FRQMH \R H SDOG RXUGID FHQAU I RREUQV, Q FRIGHRINRD Z W RXUH SIQUR SOQV ZHP D BH UNXLHG \R FRP P VWL QU LFDQARSHDIRDODG | LQOGALC
WARXUAHY EXVWHUH FOQ EH QR JXOUIQMHZ HZ L@KDYH K | LELHNBORP HUGHP DG LOWRVHP DNANVR \XSSRVWKH CDIB FHQMY RFH\WWH CUHEXLOV7 KIVUANP D EHJWDMIQD
P DUNHAZ KHH Z H KDYH CRARSHIDAMG SUMRA® 2 GFH GYHESP HMAR D GWB AHQMUI CFLOW LY FRP SBIM Z H LGRXURHSIQ RSHIDIY H SHOAY HYHD UL \KHIH DUH QR PP HY
RAPXS 1Q) DO \EOFH &RQHTXHQ® Ll D) R RXUSURSHNY KDYH WL QI LFDQWDFOGAHY | RUDQ H \WIEHG SHIRG R WP H RUUAKOVR  RSHIDIRQY DG EXMCHN DGG | LQOGALT
FROGUR) Z LOEH DOHYHD DIHRMG WH LP STRAR Z KIFK FRX@S BH P DALIDD , Q DEAURY XDONASDAG WRKQRBILFDOFKDQIHY FRX@S O HRABXWRP HUUATXLUP HOW I RUGDD
AHOMY DJGZ HP D QRAKDYHEXLOWXAK WXL HOVIQR RUGHE. GOBAHOMY | D) R WHHGHYHESP HOVRUFRQIMIHGAHYZ HIHR RAFXU IWARXES P DNHIVEL | LEXOVRUXVAR
WD) HH SHRMG RUU-DREEG UMDY RQRXULQYHAR HOV

2 XUQHZ \HMAHYDQGRKDQIHARH MM VHMFHY FRX@ | DLOR DRDRANRUUHELQ XVHY RUIHH DM URYHXHDQG SR W RURKHZ VHDGHIHD O T HRARXUBXMCHW

2 XUCELOIW \R UAELQ LGRUDH DQG HQI DI HRXUPXAEP HUEDH DGR LGRUDHRXUBYHXHG-BHIB/KHDY® RQRXUCELOMW \R FRQMXHVR HYRYHRXUH MY \HYLFHY DGR FUDM
KFFRMXOQZ VHYIFHY RN LQG-SHIG® DGO FRMQAIRQ Z WK GAYHBSHY RURKHWLLG DMWY © HP D LQURGFH M QU LFDQWAKDQI /AR RXUH LMAQ) \ALYLFHY RUDFTXULH
RULQMRGFH Q. DOG XQBURYHRVHYLFAHY LFOAQ) XMQI \WKQRBILHV Z WK Z KLEK Z HKDYH OB RUQR SURUGHYHBSP HWRURSHIDIMY) H SHIHEFH 7 KRHH I RW LGFOAQ) \WH
IQWRGAIRY R G \HYIFH RUFKDQIH/ R H MY VHYIFHY PD UBAXKOMOQ G2 RUHXOFHS JRYHIP HOEDRU BXDMRY \VFOM) OQMDIRY HMEDOFRFHO RURKHU
FRP STFDIRQY WDAFRX@S DG/HYHD O HRARUBMQHN UEXBIRY RUILOGADDUAKXAV ,| RAUGHE. VHYLFHY | MOWR HIIDIH XVHY RUGHYHBSHY RULL RAUBMGHY SOQV O
XQMFFHMXO ZHP D 1 LOWR DMEPARUUARIQ XY RUVR JHIH.DM \XI | LFHQABYHOMH RSHIDMY P OULQ RURKHUYDOH R MW RAULQYHKR HQV OQG RAUBXMHV P DL EH
DG/HYHD O HRARG

: HDUH\XBEWAAR UMY DWRADMG Z W RUGHHS T RUMI QU LFDOWHBRMFDOSRZ HJ

2 XURSHIDIRQY WNXULH\LI QU LFDQAZP RXQVR  HPRMFDOSRZ HJDQG Z HOQMASDMRXUGHP DGG | RUHBRMFDCSRZ HUZ LOFRMHR JURZ D/Z HEHILQ\R RSHIDM3ROUY) RUH
7KH IOFMDMY SUFHR HBRMAW UNXLHG | RURURSHDIRYY DG W SRZ HURXUH SOMRQ P D LKIEMRXUSUR MIELQW | Z H DUH XCTEB! R FRQMMH \R REVEQ \IK | LALHQN
HBRMFDCSRZ HURQDFRWAH | HRAYHEDMY Z HP D RSO HWHDQMSDAGEHH IWR RAUMI QI LFDQNCSABCLQYHAR HOV

) XUWHP RUH Z HRXUWHQ® KDYHDP LGP XP FRP P WY HQAR CSSUK LP DMD P LAIRQUADMG\R WHHHI\ \HYEHY/DIBHP HOWRURXU-CP HARZ Q 1 RW' DNRIDIFR KR
|CR@OV SD CEGIRHWH UP DQQ) WP R \KHVHYIF/DIWHP HOAR OSSR IPDMY  \ HOWDVR 0 D $Q GHD RJIDOUHWR P DNHWP HD SD P HW XQE-UWKLY
DIUHP HONFRXTS UM WHRSHIDIROR RXU-CP HWRZ Q 1 RW' DANRIDFR KRAMY | LW Z KLFK Z RX@S KDYHDP DMUDCOGYHYHH | HFRARQRXUBXMGHW

$ CAVRIDOD RURSHDNRQ/FRX@ EHP DMIDD DoYHYHD DIHAMGE SURRQIHG SRZ HURAIHY $ GKRXIK AHYNQ RIMFDO XGRIRQVR RAUICAOMW/P D BEHSRZHHGE. EEANKS
JHHDRYRQDWP SRIY EDMY IWP D QRAEHI HDUEBIRUFRRW



HIHAYHWR XQRQEDAN XS SRZ HUJHHDRWY/ | RUH WEHG SHIRG/R WP H 7KHHRMH ZHP D KDYHWR UHEAH RURHDVH RURSHIDNRQY LQWHHYHOAR  DQH \WGHE SRZ HURARIH
RUDVDUAXOR WHXQDYDOHON RUGRIHDHEFRWA HBPRWFDCSRZ HU, | KLY Z HIHVR RARXU RAUBXMCHW DG URVXAVR - RSHIDNRQY FRX@ EHP DMUIDED DG DGYHYHD OHHAMG

: HG-BHG XSRQ WLLG SOV VKSSTHY | RUSRZ HU DQG Z HDUH YXQH.DEGIVR VHMEH | DLOXUHY DQG SUFHLQRUDWVE. VKAK VKSSTHY DGR YRIWDIY 1O WHVKSS® DQGSUFHR
SRZ HULQ\WHRSHQ P LN

: HUHD RQWLLEG SDMEV\R SURYIGH SRZ HIR RAUGDID AHQMY DQG Z H FOQRAQKUH WDARHH KULG SO Z LEGHIYHUNKAK SRZ HULQ DEHNXDM TXOQIMEY RURQ D FROAA
EDAV : H DUH DOR UHIDQARQ \KLLG SNV VR GHIYHUDGAWRDOSRZ HUFDECAW W \KSSRWWKH JURZ M R RAUBXMCHY |, | \KH P RXQAR SRZ HUDYDLOEGI R XV LY LCDGADDOM\R
\XSSRYARXUPXWRP HUUTXUUP HQV ZHP D EH XQEG! R \DM\  RXUREDI DIRQY VR RAUPXMEP HY RUIURZ RAUBMCHY |, Q DEAUMR) RUMB AHIMYP D EH\KA-BIEG!\R
SRZ HUMKRI HY DG SOIHG RUXQSDIIHG SRZ HURAEIH/ FDMHG B WHH\KRMIHY 3RZ HURKIIH/P D @WAEH RG RXUEDINKS DG DOMEDIYH SRZ HUDWIQIHP HQV Z KIFK
ZRXGKOP RUPMIP HY OQG RUBMGHN $Q BWR HYLEHRUHTXSP HONEP DIH FRX@S DGYHYHD 0 HRAERW RXUCELON \R JHIHDM UBYHOHY DG RURSHDIY UAXV
KO RXUU-SXBANRQ DG SRMONDTD BGOGVR PP HUAASXM/RUGN DARD

,QDEAWR) ZHP D BH\XEMPAGR UMWY DG XQDQIA.SDMS FRIV DARADAG Z W RABIQQ) SRZ HJIURP YDURXY XM FRP SIQHY 8 WM/ \WDAVHYH RUGD FHOMY P D EH
G-BHIEHONRQ DOGVHMYHWR SUFHLGRBDAYI RU DSDUWAX@UMWSHR 1 XHD\KRK DV(DMUIN) DV FRICRUQFBIU , QDEAWRY \WHSUFHR WHHI XHY DG WHVRECFRWR GHIYHIG
HBRMFLWY FRX@S LFUDHD/DUAXOR U XTMRQY LQMG-G R U-I X@M FOLERQ HP WIRQY DQG RKMHUSRIMVIQNV UDAED, HUNKUAKDL HY UHIMG \R UFRYHIQ) \WH FRWAR H WP H

Z HOKHURYHQWV DG (DXUBOGADWMY JHRSRIWADOARQ @RV P LMY FRQARW JUIG P RGHGY DNRQRKDJHY DvZ HODY RKHURKDUH/ERYHE WDASD HY , GRUDHY IQWHFRWR
SRZHDAR R RAUAERHQMY FRX@ SXWWRH GFDNRQ/ DAD FRP SHIVYH GVDGYDUED H UHDMYH R GO FHMY \KDADUH\XSSTHE SRZ HIDAD ®Z HUSUFH

: H KDYH DOR HOMUG LQR SRZ HJSXURDH DIUHP HOV Z W FRQUEFAVMP V IDQILQ) 1URP W\ HOW 7 KHVH DIUHHP HOW WATXLUM XV AR SXURKDH UHQHZ CEGH HGHJ\  DQGRU
WO CEGIHHI\ FUGEWIURP SURGFHY DV HG SUFH/RYHUWHWLP VR WH FROMPN \XENPVYR FHIEEQ DWW HOW | Q\KH HYHAKDAKH P DNAASUEHI RUHHI\ GRUDHY
ZHPD EHUTXUGWR SD P RUHXQEHIWH SRZ HUSXURKDH DIUHP HOW\KDQ Z HZ RXE RKHZ VHLL Z HZ HIHR SXUKDVH UH3HZ CEGHHGHI\  FUHEW RQWH RSHD P DNHAZ KLFK
FRX@ DO/HYHD O HARUWAXWVR RSHDIRYY $ GARID LQMUIXSIRY LQWH RSHIDMRQY/R RHRUP RHR \WH \XSSTHY XQGHUWHH DIWHP HOV D/DUMKOR H WP H
Z HDKHURYHQN CDMUDOGENDWMY RURKHZ [VH FRX@ GHIDAYHD 1P SCRARH TXOQMY R UHHZ CEGIHHI\ FUBWGHIYHIGWR XV, Q SDMFX@U GMXSWRYY LQWHRODQGJDVDG
HBRME SRZ HUP DNV KDYHFDOHG DG FRXES FRQIMXHR FDAOH LI QU LEDOAGRUHDAVIQHHI SURHY Z KLFK FRXASKDYHDP DMUIDCH | HRARQRXUBMQHW

2 XURSH.DINRQVFRX@ EHP DMID@® DGYHYHD DIHAMGE SURRQIHG SRZ HURAMIHY/DADQ R RXUI CROWA/

: KUBIZ HKDG QR P DAUDCRARI HYLQI MWD, HU EHIQQQ Q' HAPEH  ZHHFRXQMIGDVHINVR RAMIH/DARXU( CHEIBIDG* DUEHD&IW GFDIRQYZ KIFK KOGD
\LJ QU LEDQADGYHYH LP STRARQ RXUUHYHOGH LOWH\MLG DG | RO DXOWUR MDD HIU. XQADWH UHSDLY DQG XSIUDG GHRRAOY \R WARUH | XCORSHIDIRQDOFDSCAW Z HM
KBTI FRP SBIM 7 KH RABIH KOG (R [P STAMRQ 3RTUY) RUH  Z KIFK IV BHQ) GALIGHE\R SIRVGH KUIKHUGYHY R DYDLOELQW 1Q CFFREIFH Z WK LMY WEEG/

" HEWMRXUFRRFHOADMG H | RWWZ DB/ UHP HADINRQ DG UHMUDQ R | XQRSHIDNRDCFDSCHW  \WHUIHFDQ BEH QR DRXUDCRHWKDANLP LOURUI WHDMUSRZ HURXI HY Z LOXCRNRFRXUDARXU
|CAONV LQOKH I XH | DG D/WH RFIPXU ZHP D KDYH W UHEXAEH RUAHDH RXAURSHIDNRQY DAVKAK LP SCRRG I CHAOW ZKIFK PD P DRMUIDD DoyHYHD O HRMRUBMCHW

I.CDADCFRQAURY DOGRSHDIY WXV

$Q IDOXWHR RXUSK\ MFDCRULGQ RUP DIRQWRKQRE)\ RURSHIDIRCDOAMKQRE\ LQ UDWKPMUHRUVHMFHY FRX@S GG WR ML QU LFDQWFRWWDQG AMKSURYY

2 XUBMQHW G-BHIBY RQ SIRMGAQ) RXMRP HY Z W KLIKO WHICE® VAR L(FOAQ) Z W UASHRAIR SRZHJVKSSD  SK MADOVHRXAUWY A BHYHRXUW 006G P DOMIDAH R

HOMURGP HQBCFROBMRY ;. HP D | LOR SURMGH\KAK \HYLEHY EHFDAH RXURSH.DINRQY DUH YX@HIEGIR TP RY) RKHAMQIV P HAKDQEDCRAMBARP P XQEDNRQ/I DOWH SRZ HU
RABIH KXP DQ HURU S\ MFDORUHBRURQF VHRXUMY BB TRKHY A EHIDWANY Z DU \MURIMP [ LUH FOWWTXONH SOQGE-P LEY KXWIFDGH | GRG DG RAHUQDMIDOG\DXAMY \CERBIH

DOG YDQOEDWP

2 XUPXMRP HJDI UHHP HQW LFOGHWLP V UHNXALIQY . XVAR P HAANFHIBIQ VHYLFH GYHORRP P W HOV $ Q. | IOUH\R P HHARHH RURKHURRP P WY HQVRUDQ. HIXLSP HQVEP DIHIQ
RAUGDBAHOMY GHWR D BDROFRXG\XEVRAXVAR FRQMPXD0



HOY LFXAQ VHYFH GYHORHAW R DQINAXMRP HUWHQASD P HQV GIDOICHON DYGP RHBY P DH WXORY VDRRY RU IQAHIBIQFDAH/R WHSHDRMG | DOUHA/ \KH
UWIKWA \KH PXWRP HUMR \MUIP LCDIM \KH D) UHP HOAVGE HYLFH LQMUXSWRQY HIXLSP HQAVDIOUHY RUVHRXUWY BUIHIRKHY FRX@ DOR P DMUDD 1P SCRARXUBUDIG DG WHEXBINRQ J GEDD
DG EOGWR PXWRP HUFRQADFALP LODINRQY RUCRQ UHHZ DY DG DQLCEH MRV R DRIERNRMAR HY LOQWHI XMUH

$Q QUXSIRY R HYFHH SHUHAHG B AHUMQ R RXUWILLG SDUV VHYLFH SURMGHY RURXULGH I HRYH P DQDIHP HOAR  UHIMRQKLSV Z 1\ \KLLG SDUIV VHLYLFH SURMGHY
FRX@KDUP RXUBXMQHW | LQDGADCARYAMRY RSH.DMY LHXGV FDK | BZV DQGSIREFW

: HUO RQ VAYHIDWILG SOV VHLYLFH SURVGHY | RUVHLYLEHY WDADUH BAHQMIOWR RXUBXMQHN P RG-D WH P RWALP SRMIQAR Z KIFK DUH RUNKSSTHY R SRZ HJ HPRMFLC
HIXLSP HWEXICRQ) P DAUDY DOG FROMKPIRQVHYIFHY , QOBAMRY Z HP D G-BHIGXSRQRXNCGHIGYMRY Z KR P D (RABH DYMEGIRQ U DRIEGI\MP VDV GHGEH5 RUDAID
7R\KXSSBP HOMHBEMQHWH SHIHFHR RAUR ILEHYDGAURRY ZHP D BHUTXUG\RHP SR \WKQFDCH SHW CSSUMAY DVRCH V RURKHUFRQXGEQNRUDGYMRY 2 XU
P DQIHP HWZ W CBSURYDOR RAUVRDGR * LUHARLY LQ FHVEIQ FDAY Z WRADD. LCBXWURP RFNKRTHY Z L@P DNH\WH\HBRIROR 00 VKAK DOYDRLY ) XOWHP RUH LAY
DQUALSDME WDAKAK SHYRQVP D BH HYIDIHG RQ Q3 DV GHHEHG  EDUY Z KRAD FRQIMXQ (LGHADY RURKHUREQIDIRQWR XV, QWH HYHAZ H FRQUG-UMGQHRHADY \R KLUA
RANGHOGYMRY ZHP D HBRAGR KWH SHYRQYZ KR DUH O LADAK 1L \WHL DUH CEGH VR SURYLGH WH UHDXULHG VHYLFHY | | \KHVH \WLLG SO RURKHURANGH DGYMNRY H SHUHFH
QLILEXOV SIRMAQ) \WHVHYLFHYZ HUNXALH RULL WH H SHIHIFHGMXSIRYY RUI LDRLCOGMWN RURHDH RSHIDIRQ/\RP SRUDUO RUSHP DHQ® RUL WHSUIRGENMAHL \XSSO
DUHGH HAMYHRUFHDH\R RSHDMI RUD). WDRQ IWARXGSP DNHIVAL LEXOVRUXVAR H HPAMRXURSHDIRYY | Z HOUHXQMXFRAA XAQLGH 1) RULQAQ) KLIKO TXOOLHGWULEG
SOV VHYLFH SIRYIGHY RUHP SR HV UL Z HI DOR QHIRMDM FRWAH | HRIYH UHDMWROKLSV Z W\KHP RULL Z H O LGH I HRYHLQ P DOOILQY DGG P OQMQQ) WHH BHDNROKLSY W
FRXQSP DALIDID DQGOGHYHD O HRARXUBXMGHW DQG RXUI LCDQALOCAROAMRY RSHDI) AKXV FDK | BZ V DG SUIREFW

, | ZHIGFRUHA® HXIP DIMRXUKRWM) FDSDAW UHTXULHP HAW DQG UHIWG FDBAMICH  SHOAWWUHY RXUIHXGVR - RSHIDINRQV FRX@ BHDGHIHD Dl THAMG

© H O FRQMARA® HYDODMY RXUFCSIAW BIXUHP HOWV 1Q REUWR HIHRAHD P DI H RXUFCSMIDH SHIAWUY DQG RSHIDMY UKV +RZ HYHJ ZHP D BH XQEBI\R
CFPXUDAD SURVMIPARXUI XM FDSCAW GHHBY RUVKI LFLHQ® DERFDM UARXUAHY VR DEAAN MK QHBY | Z H XQE-AANP DMV WX HW ZHP D GRABH CEGI\R SURYIGH
X LELHQAWHYLEHVR H M) PP HYRUP D BHUTXU-GWR QP WMGHZ. PMRP HUDFDXAMMNRY ERKR ZKIFK P D P DAUDED DOGOGYHYHD P SOURKUBKOVR RSHDIR)Y

: HGBHG RQ WILG SPUNY \R SURVIGH CHETRUN FRQCHRRMY R \KH PXVRP HY/ 1Q RXU G FHRMLY DQG DQ GHD) V RUGMXSIRQY 1Q FRQCHARW P D P DMID® DGYHIHD
O THAWRXURSHDIY URXAOVDQGDWK | BZ

- HOHQRAD\MBFRP P XQFDINRQ/ FDUUHUS GRXIK RXUPAOMRP HY JHIHIDED DU WASRUEB! RUSIRYIAQ) WHURZ QQHE RIN FRQGHARYWY Z H\MDG-SHIG XSROWHSUHHTFHR
WMBFRP P XQFDNRQY FOUUHAT | EEHUGHE ROW VHIYLGQ) RXUGDIS FHQAMY LQ R B-UVR DMEFADQG WABLQ PR HY : H EHIHYH WDAKH DYDME@Y R FOWHUFDSCAW Z LOGLUIHA®
D HAARXU CELOW \R CRKUHYH RXUSURMPAG UAXOV $Q FOWIHUP D HBRAGRAGR R HULW \HIYLIEHY Z MMQ RUGE FHOMY $Q  FOUWIHUWDAKDY G-AGHS \R SIRMCGH (HERIN
FROQHAYV \R RXU @B FHOMY PD. (RAVFRQIMDH R GR \R IRUIQ. SHIRG R WP H ) XUKHU \RP H FDWHY DUH H SHIHGAQ) BXMCHN GLILEXGNY RU KDYH DORXGHG
FRORIEDIRYY $ VD UAKEOWRP HFDWHY P D BHI RUAHG R GRZ QU] HRUWWUP LCDM FRQGHRARNWY Z LQ RAUGDID FHQMY Z KLFK FRX@S KDYH DQ DBYHYH H | HANRQ WWH BXMCHN R
RXUPMFP HYDQG LOWD RXURZ QRSHIDIY WXV

2 XUGIBFHQAMYP D UINXUH FRONMKANRQ DG RSHDMRQ R DVRSKIMIFDMS UHSXQEQNLEHUGHE RN 7 KH FRQUIKRR UTXLUHG R FRQCHRAP XEIS3! FOLLHUI CAONA\R RUDD
AHQMY LV FRP SB[ DG LQROYHV I CRRYRANGH R RUFRQIROLGFOGQ) UHIXDRY  UANXLHP HON DG WH DYDOELON R FRQAKANRQ UARXURHY - H KDYH REBIGHS \WH UIKVR
XVH CHE RN UARUAY RZ GG B\ RKHUFRP SIQHY LFOQQ) UKW \R XVH GIN 1 LEHU 1Q RUGHUWR DREPAMBIFRP P XQFDIRQY FOLHY DG PMRP HY \R RAUSRMRIR | \KH
HXBEDAKP HMR KLIK® QYHYH GHE RN FRQGHRRYYY VR RAUGDID FHQMY GRAY GRARFFXU VP DAUIDED GHI) HG RULY GVFRQIOXHG RULY\KEMPAR | DOUH RXURSHIDIY UKV
DG FDK IGZ PD BH P DMIDED DGYHYHD O HARG $ GAURDD D) KOWEZ DUH RUILEHUI DOWY RO WY GHERIN P D UAXONQ VIQILFDIQARW R FRQGHARMWY \R RUGD
AHQMY 7 KLY FRXGS QGHIDAYHD O HAARXUCELOW \R DMEPAGHZ. PP HY RUUBIQ H WM PR HY Z KIFK FRXTS KDYH DQ DGYHYH H I HAARQ RUBXMCHN 1 L(DRDOFRGAWR)
DOGUAKOVR RSHIDIRY/



&HIBLOQ QDMUDOGVDWMY RURKHUH \WCOOHYHOW LOFOXAQ) RIP DM FKDQIH RUP HAKDQEDO! DIOXUHY FRXQ@EKDUP RXUBXMQAW 1 LCDQALDOFROAUR) IMKOVR RSHDIRQY
FDK |GZV DQGSIRGHW

: HPD DOR H SHIHIH GUXSWRY GXH\R P HKOQFDD DOWH KXP DQ HURU SK\ MFDORUHBRMRQE HRXUMNY BUCRKHY Z DU WURIMP  1LUH HDUKTXONH SDQG-P LBV KXUWIEDCH
| BRG DG RKHUQDXUOGDIMY \CERBIHOQG YOUEDDAP 2 XUM WP VP D EHVKOA-BWEGIVR AP DIH LQMIHIHTFH RULQMUIXSWRQIURP P RAILFDIRQYRUXSIUDG SRZ HUBRW
WMBFRP P XQFDIRQY | IOWA FRP SXMUYLLXVAY UDQRP Z DUH DMERNY FRP SXMUGHQDOR \HYLEH DR SKMKIQ) VAKHP B/ RURKHUDIRP SVAR KDLP - RUCFRHW RXUM AP V
6XFK QVXSWRQVFRXESP DMIDID DQGOEHYHD O HAWRXUBXMGHN DG RXUI LDIADOFRQGUWR) RSHDMY UKV FDK | BZ V DOGSIREFW

, QDEAMRY \WHH ARQMMH/\R EHDOAN R FRQUMAMNRIP DMGIMDIRY Z KIFK FU-DM/ HRGRP IF DG UIXORY XQFHMEQN | RURUBMQHY : W \WHHHI\ G-P DGR RU
BXMQHN ZHP D BHFRP HD\BLJHVRUNMUMH HMURP HOBCOGHHI\ WIXDIRY 1 HZ. GIIMDINRO DG LGRUDHG U XDWRQ UIDAQ) FIP DMAKDQIHFRXTGS P SRHWIQI LFOQ)
FRUVRQ XV DQG RAUMKSSTHY LFXQQ) FRIVUHDMG R LFBDHE HHJ\ BINXIUHP HQV FCSABOHTXLSP HOAHOYURGP HQIEOP RWRLIQY DOG BRI DG RMHUFRWW\R FRP SO
Z W VKA UIXOBRQY ) XURHU DD | X\MUH RTP DM FKOQIH U XORQY FRXES DOR GHIDAYHD 1P STRARXUCELQWY VR FRP SHMZ 1\ FRP ST \WNDMG LQ DD/ GRAKEMPAR \XFK
P MR/

* LYHQ WH SRIMFDOM.I QU LFDQFH DG XQRHMEQIV DURXQG \WH LP SRR FIP DM KO H DG KRZ. WWKRX@S BH DZAMAG DG HHI\ GVRRKUH DG XVH UHIXDIRYY Z HFDQRA
SUHEPAKRZ GILMDIRY DQG WIXDNRY Z LODTH HAARXUI LDQRDOFRQEUR) DG UAKAVR . RSHDIRQY LQ WH I XXUH LOWWHS 6 ) XUKHU HYHD Z WRXWKAK UHIXOIRY LGRUDFHG
7 DUHHWDQG 00 DGYHYH SXETEW LOWKHJ (REDCP DINHSIFHIERVERAMMIOP STRVRORIP DMADQIHRUHHI XVHE XVRURKNHUFRP SDQHVIQRXULQGAM FRXGEKOP RXU
WBXBIRD $Q R \WHIRIIRQ) FRXTS WAXOVQDP DMIDCOGYHYHH | HFRNRQRXUBXMGHW DQG | LOGADCFRGAWR)

- ROAMHIXUHY MRLONRZ GHIKLS DULDQIHP HOWDQG RKHISURWRWV SRIHXQTXHRKD@IH/DQGZ HP D QRAEHDEBIR I X LP SBP HONRUUHDD HWX CHUILHY H SHAMG UHMUOQVRU
RKHJDQWNASDMS BHH IWDWRADMS Z WK VXAK SLIRVMRWV

) P WP H\RWP H ZHP D' BHLQYRYHG LQ WD LF NRLQAYHMUHY DG REHUNRLQARZ (HIKLS DUDQIHP HQWV : HP D' QRADZ D VEHLQFRP SBIM DRI QP HAZ W RXUNALQAYHMUH
RUNALQARZ CHJFRXQM.EOMHW RUSDNHY ZHP D KDYH Q! HIQ) WD LF RURRP P HIADOREMRRYHY DG P D BHRAWRWMG B\ RAUNRQAYHIMUIH SDMHY RUZHP D QMIUHRQ

JRYHCDFHP DY Z [\K UASHRAR \KH NRLQAYHOMUH HOMY RUMHIVRLQ® RZ GHSDWHIV - KHDZ HSXUKH MR QAYHOXUA RUNRQNRZ GHIKLS DUDQIHP HW Z HP D EH\KEMRAAR D

QPELR UMV LFXAQ) UMY DIRXQG XGNP DMD FERMQ) \WHARQM SOOMS WIQLRIRYY ) RUH CP S RAUDQIASDME SIMHIKIS Z MO0 ,39, +3& +RTQIV// & 0 $0
LV \XEMPAR FERLQ) FROGWRQY D5 QR DWKUDCFH FOQ EHJILYH WDAKH FBRVQ) FRQBURQY Z LEDEH P HADQG \WDAKHWEQLRMR)Y FROM SDAGE \WHS8 QUBXURKDHS JUHP H
HOMIGIQR B\ DGEHEHD$3/ ' +3& +RAQV $3/' + DGO $0 ZIMEHFRQXP P DAG ,Q\RP H MOQAYHIMUIY DG MQARZ GHIKLS DUDQIFP HONZHP D QRAEH

UASRQUE®! I RIWHRSHDIRQR  SURWAV DG Z LAUHD RQRXUNRQAYHMUH RUNRLQNRZ GHUFRXQM SO | RIVKFK VHYRHY - ROAYHRMUAY DG MIQANRZ CHIKLS DUBQIHP HQVP D
DOR UHNALH XV VR H SHIG DEAWRIBOL QM CBOUARXUAHY \WDNFRX@ RKHZ 1\VH BH QUHRARG IR RKHUSURMRW |, | Z H DUH XQEE® R \XFFHW XA H HRXAWM DG P DQIHRXUH MY DG
DR SIRSRVHGE NALQAYHRMUH DG NALQWRZ QHUDWIDQI HP HQW IWARX@S DOYHYHD 1P SCRARXUI LDEADCDOG RSHIDY LAXAV

,| ZHIDORHIHARHD P DERIHRXUIURZ M. RXUBXMQHW | LQDQADOFRQAMRQ DOGUHAMVR RSHDIRQVFRXGSEHKDLP H3

$VZ HIP SBP HUNRXUIURZ \M VADAD\  Z HOUH\KEMPAR \WHRDQ/R RIRQ) GYHBSP HQNDQGJURZ \K Z KIEK KDV SOFHG D05 Z LOFRQIMMH\R SOFH MIQILFDQAGHP DOB/RQ
RXUP DI HP HQARP G RXURSHIDIRDODGG | LCDQALOOLQ UDAKRMUH || Z HIDLOWR P DQRIH RXUJURZ W HIHRRYHD RUVR GHYHERS DG H SDGG RXUP D) HUOO RSHDARDODG
I LCDGADOUARXUAHYDQGM P V RAUBXMCHN DG | LCDGRLOOWAXIVZ RXGBEHP DMUIDED KDWP HG

) XUWHU Z H FOQQRASURYGH D) DAKUIGFH WDAZ H Z LOVKFRHMXED 1GOM HP HILQ) WHIBY DG JURZ W RSSRIMQMEY LQ \KY BXMCHY WRRUDQG ZHP D RH RAWRD
RSSRUMQUY 6XFK ALFXP NI FRX@S KDYHD P DAUDCOGYHYHH | HRARQRXUBXMQHV SIRGHRVRURSHIDIRY/

$ GROICHIQ\WHSUFHR RY SFDWHNVFRX@ GDGWR D UIHXRNRQLOQWHXVDIHR P LQQ) HTXLSP HOADWRXUI DAOMY

$ HRIK Z HQR BYIHJKRG 0D QLW SRKUHR YRR RUPMEP HY HIDIHIQYAMRROQP LQQ) 7KHSUFHR Y SIEDAHN KDYH KIMBUFDED EHHQ\XEWRWR GUIP DF SUFH
| ORMDINRQY QG DUHKLIK® YRDMB! |, | WH SUFHR Y SIBDWHN G-RIGHY RUPXMEP HY FRXTS LGRXUI XUHUH GRARY DQG \WHVH GRWHY FRX@S EH LI QULFOQAD/\RH. LGPXUFRWV DQG
H SHQHVDARADMSZ W RXUKRIMY R WHUP LGHYDARXUI CAMWNY DG RMHUFRWDQGH SHOHY 1 RXUFR KRIMY PXRP HY



AR DHMVIQAHRAIK WH P D EHXQ@EG\R FRQMHW SD. RXUIHHDQGZHP D H SHIHFHD GFRICHLQ UAYHIXH I BRP RUFR KRWY RSHIDIRYY/ Z KIFK FRX@ KDYHD
P DMUDCDGYHYHH I HFFYRQRAUBXMCHY SIRGHRVRURSHIDIRY/

: HKDYHDQ HYRMQ) EXMQHNP REHZ KLFK LVAKEWRAR YDURXY XQRH MBI

$V RY SRDAHN 05 EGFNFKOQ \WKQRBRILHY EHFRP H P RIA Z 1GHD DYDIE®! Z H H SHRAKH VHYLEHY DQG SURGFN DARADAG Z W WHP \R HYRIH ) XMUH UIXQMRQY P D)
UXLUHRXURR KRUMY PXMRP HY VR FKOQHWHUBXMCHVIQRGHMR FRP SO 1X@ Z W | HGHICDG WM @Y VU XD FY SEDMMPFXAQ) YORRO PLQQ) |, QREHNR I
PXUHQAZ W \RHLGBMY  RAUBXMCHNP RGHOP D GHHG\R FRQIDMHVR HYRYHDVZ HD) URP WP HVRWP H ZHP D PRAI\ DSHFWR RAUBMGHNP RGHOUHDI) R RAUMADAD\
: HFDQQRAR IHUDQ  DXXUDGFHWDAKHAHRUDD. RK-UP RA LFDMRQYZ LOEHVKFRHM XORUZ LOCRABIKOVQKDP \R RUBXMCHN

( YHR U Z HKDYH DEAWRQDOVSERH DYDLODE® I RUGDHDADQ. RHR RXUGDUB RHOMY RXUDHOIV\R GDVH\KLY\VSDAHWR H M) RUGHZ. FXWRP HY FRX@ EHFROMMDLOHG B RXU
DEONV R SIRMGH X  LHHIMBRUFDCSRZ HJ

$ VEXUHNIG | XVUHUH PR HY LGRU-DH\WHUSRZ HUI RREUQNIQ RUGB AHQMY RYHMP H \WHFRUASRIEQ) WHERNRQLQ DYDDEG! SRZ HIFRXE TP IWRXUCELOW \R LGFUDH
RPXSDR WDV RUQHEZRIN GHOUW Z WO RXUH MM GDID FHOMY ) XUKHIP RH RAUDIJUIDM P P XP  FROMPXDOREDI DARQ \R SURYIGH SRZ HU DG FRRIQ) \R RXU
PXRP HYP D H FHHGWH SK\ MFDOFCSIAMW DAGKRK OB AHQMY L PXMEP HY Z HHR TXEND LRU-DHWHUGHP DG | RUSRZ HUDQG FRRIGY | Z H DU CRATEGIWR LGRUDH\WH
DYDAOEG! SRZ HJDQG RUFRRIY. RUP RYH WH PP HUVR DCRMHUGFDIR) Z WLQ RXUGDIT FHIMY Z W X LELHASRZ HUDQG FRRIQY R P HHAKKRK GHP DG Z H FRX@S GAHWH
PXWRP HUDVZ HBDVEHH SRHG\R QRO XQGE-URXUPXAEP HUDIUHP HV |, QDEAWRY RXUSRZ HUDGG FRRIQ) W WP VOHGAL LEXODGH SHMYHWR XSIUDEH $ FFRAQI® ZH
PD QRABHCEGIR HILFLHQ® XSIUDEH RURKDQIH KA WP VAR P A GHP D5/ Z NRXWCRXULIQY LI QU LECOAFRAVKDAZ HP D CRABH CEGI\R SDW RQVR RUPXOMRP HY
$Q \XFK P DAMIDOERWR PR HY QCELON RUDCAWRDOFRIWARXGE DGYHYHD O HAARUBMQHW | ((DIRLOCFROBWRQ DG MXOVR RSHDIR)Y

9DURXVDRMDODQG SRMMDCFRQ CAVR LOMHAP D BHGHUP HAROR RXUMRFNKRTHY/

,QGHMP LQQI \R HYDIHZ 1\K SRIMMICFRP SHIYRY DOG HIMYYZ W Z KRP RXUR | LFHYRUGUHRARLYP D KDYHUHDMNRQKLSY Z HFRQUGHHGWWH UMY DQG UM P M DNRQI CRRLY
LFOGQ) UML) WDAMBQLRNRQY YOOHE DARYH LQZ KIFK RAUR I LFHY GURRYDGKREHYR PRAWID R RXUFRP P ROWRAN KDYH DQLQMAMEHCSSURYHG RU
(DYLHGE\ RXUS$ XAGW&RP P IWkH 0 U &XP P IQVKRB/RYHU R RXUFRP P RQ KRN DG KDV D | LCDGALDOLQMBMAQWWH \XFFHW R RURSHDIRYY : H OOR KDYHP RIHWDQ D
P DV R LQE-BHIG-OANAUHRRLY R RAUYRDLS LQ RUGUMR HUKUH \WDAKHH DUH QP WANRQ/ RQWH UMW R FRQTEW R LQMIAP SCRMY) %R0UG GYHOG-AMRYY : H FOQRW
KRZ HYHU JXOUIQMHWDAI). FROCEWR LQAUMZ LEOQRAP DQH FANGQ DGYFHRUGHRMRQ/AKDACHI DAYHD [P STRARXUI LQDGADDUAKXOV DG RURSHIDIRYY 2 XUFRP SIQ. P OQEQ/
EXMGHN UHDMRQKLSV Z W VHYH.IDOFRP SIQHY LFOQQ) \WRH LORYHG LQ VR B DUH GHYHERSP HQV2 GHR RAUYFDLG P HP EHY 5 LFKOUG 1 RWCEXU KDV LQAAV LQ YDURXY
FRP SOQHV \RP HR Z KIFK SURYLGH\R \& DUHVHYLFHVAR RXURY SR KR BXMCHN 7 KHPXUWHWDOHR \WH DQQXOCFRQAFZ WK KLY/ AR & DU SURVLGHY LV EHBZ S
VHIU: KUB1Z HWIYH VR P DQEQ \MDQSDUHADGG HKLFOOBXMQHN SUTANAHY SRMMMIOFRQCAVR LQMIMP D DUMA GXH VR \WHH UHDROKLSY ©  HFRQIDARAD P RARUDG
P QDI HVKFK VWDIRQ/AR HQKUHAFRP SCOGFHZ L\ GIDCOGUIXMRY WTXULP HOV

: HP D BHFRP H\XBEMAWR LRI XOWY LOTXIY UHDWR) VWRWDA Q) DRIMW DQG RUMKRINHT) DWW LH/1Q RXURRP P RQ WRFN

6KRWWHIXY LVWHSIIANHR VHIQ) VHRXUMAVAKDAKHVHIPUGRHY (RAWRZ Q EXWIDKHUKDY ERURZ HG 1 URP DWKILG SDW Z LW \KHLQMANROR EX\ 1QJ LG-QIFDOHRXUMHY EDFN DAD
MM VR UMD R WH GG 7 KHVKRWHBUKRSH/ R SUR IWURP DGHFICHLOQWH YDOHR WHVHRXUMAY BRE HOWHVOBIR \WH ERURZ HG VHRXAUMAY DG \WH SXUAKDHR \WH
UHBOHP HQAKDUHY DY WH \KRWHBUH SHRWVWR D GW LQ \WDABXURKDH WDQ MBHFHYHS LQWH\DB! $ V IV WHIH RUH LQ WH VKRWWHTBLIY ERANQM AV | ROWH SUFH R \WH
VRN W GFOCH P DR \KRYWHDLY SEDK RUDUDQYIH | RUWH SKECFDNRQ R GHIDIYH RIIQRQYY WIDEQ) \WH UHBYBQADXHI DG LW EXMCHY SIRSHAW \R FUDM QGHIDRYH
P DINAANP RP HQWP DG IHHDMSUR W1 RAHP VHYHY D WWNVHTXY) DWRAN \KRW7 KRH\KRWDREANY KDYH LOWHSDIMBGWRVHIQ) R \KDBVIQWHP DINAN

: HDH DG PD LQWH IXMUHEH \WH \VEMPAR  XQ DYRIIE®! DIDNRY P DAHE \KRWHDLY ) RUH 0P SB1 1Q KRWWHBLY SEQKHS BHERW \WDAFRQBCHS RHIBQ
DI DRV DI DLOXXV\KDAZ. HEHIHYHWR EHP MPDACQ)



$Q WK DIPIDIRYP D EHIRTBZ HGE SHIRG/R LOATELMN LQWHP DNABUFHR RAUMKDUVR FRP P RQWRAN DG QHIDIYHSXETAW : HP D EHFROMIGHGLQWHP DOQHU
LQZ KIFK Z HFDQ SURFHHG D) LQNMAKH UHBYDQANKRWHBUE. SUCASOVR |UHHERP R \GHAK DSSIFCES! HHICRMBM@OY. RUMKXH/R FRP P HIADCFRQ LGN , QOGEAWR)
D0 UHDAGLOTXY RUIRP DOQYHAN DRI URP DIRYHP HMBORU DY DARQ RURKHUUBIX@RY ERA I[FOAQ) DY LOTXL 1URP WH6E( & RUWHS 6 ' HSOWY HOAR - XVI¥H
FRX@S UAXONQ D P DMIDOAYHYRQR RXUP DRI HP HQMY WP H DQG FRX@S KDYH D P DMUIDODGYHYH H I HRARQ RAUBXMQHW DG UAXWVR  RSHIDIRYY 6XFK D \IWDIRQ FRX@ EH
FRM® DG WP HFRQMP LQ) DG FRXG GMWIPARXUP DDIHP HQNURP RSHIDIY) RXAUBXMGHN © HSUVIRA® UFHYHGLQ DL [URP WH 6( & LORWHHUBRW ZH
FRRSHDMG I X@ Z MOKVIQTY DG UFHYHEDFRKUHGWHUI URP \WHE( & IQOM  FRIFOGQ) \WLYP DIRUZ WY QR | XURHUCRNRD

: HDQGRXUWILG SDUVSLIRMGHY/P D BHYX@HDEGIVR R BEHIDRBRNY DG VHRXUW BLHDRKHY \WDWARX@ P DMUD@ GMKXSWRURRP SURP MHRXURSH.DINRQY (DWW DQGLHXAV

: HUHD ROFRP SXAMUM WPV KOWEZ DUH \RIE DU ROIGH VWY DQG GHEZ RN DY/Z HIDDV SK\ MDD QI MIDDQG RSHIDMRDOWAKGREV\ L UDIMKFMUH R \KSSRWRXULQMEDOD0G
H WDORSHDIRYY FRBAYHD 3, RIP DIRQG\ WPV HRZ Q RSHDM DQGP DQHFRP SB]  JEEDD QRP DNRQ6\ VP VOQGOOR UHD ROWMLG SOV SURVIGHY| RUDUDQIH
R ,QRP DIR) 6\ WPV DG R SURGAEW DOG VHYLIEHY \WAK DV FBXG FRP SAMY © H 1 DFH HYROLQ) UMY \KDAKUDAD \WH FRQLG-QMIDNY LQAJUMY OQG DO@AMN R
,QRUP DIRQ 6\ WPV DG (DI LFOQQ) [P WM \ESRQRUWG HEIRIIH CRRLY 1LCDGAOD P RAYDMS KIFNHY KTANAYMV DQG LQUGHY DV Z HDDY WURKIK GYHYH DAGFN

YHRRY \KAK D/ \VRADOHILGHHIQ) SKMKIQ P DZ O L(FOQAQ) WRRP Z DM KXP 0 RUWAKQRBILFDDHURU RUGH\R 2BV’ P VARQLIXUDARQY DG NORZ Q 06 XONRZ Q
YXQHTELONVIQKDIZ D VREDUH K P V/OQG SURFHAHVKDAKSSRIWRXUBXMCHY

$WEA\Y EUHDFKHY RUGMXSIRQVVR RXU RUDD. SIRVGHTRUPXARP HWT , QRIP DNRQ6E\ VP VVRUFRQIURY FRX@S UAKXONG [P RY RKHIWLQIV XQDAKRU] HG CFFHIAR RAURURXU
PXWRP HYT SK\ MFODDAHV RU, GRIP DR 6\ WPV P MDBSURSUDIRD R RXU RU RXU HXMRP HYT VHUMYH RU SURSUHELY LQRIP DIRY AMXSWRYY \R RXU RU RXU PXRP HY
RSHIMRY EWIFKH/R GIDDGUIXDRY HI  SUYTR @F VAKFK DARH* HHID DF3URARNRDS HIXDINRY RUFRQMFMICREQ DARYY DG RURKHURSHIMRDODIG EXMCHN
LP SCAW 7KH IRBFIRQI FRXTS H SRWH XV VR P DALDOMOY VW BIXODRY CRIRY/ SHIDIWY RUILGY PRHBY G@P DK GBWR H MY RISRMMOPMEP HY KOP \R RXU
U-BXUBANRQ DG WL QU LFDQAKRUDUHVLQRXUMHRXUMY DQGLQAUDFHFRAV DG RMHUDGYHYHH [ HAVRQRXUBXMGHN DG | LCDGRLOOUAKIV

TKHB®WR DQ R RXUP DQDIHP HQARMDP  RXULCEH@AV R H HRXWM DQ H | HARYH \XFFHMRQ STQ - RURXULQDEMNV W DRIDRADQG UHBLO TXD IHE SHIRQQHD FRX@ DOHIHD
DTHRAWRXUBXMCHY

2 XUNKFFHW/ DQG | XAMUHJI URZ W Z LQG-5HIG R DML QU LFDQAG-I UH RQ\WH\N.GY DQG VHYIEVR  RXUP ODIHP HOAMP © HZ LOQHGWR FRMXH\R JURZ. RXUP DCDIHP HQARMP
LQRUGNR DEBYIDM SUARKUHRQRXUH LMY \MP DGLOR BH MR FROMXHR GAYHBS RUBMCHN || RXAUP DIHP HOWP  LFOGQ) 0Q G KIWWAKDAZ HP DL P DNH IDONR
Z RIN\RIHAHUH | HRAYHD DGR H HRAM RXUSTQY DG MDADLHY RQDAP HD EDMY RAUBMQHNFRXG EHKOLP H5 ) XUKHP RUA UL Z HIDORH HRMOQH | HFRWHFRQMIHER RU
FFHAMRQSDQZ MW WHERWR Q) P HP BHUR RXUP DDIHP HQAMP  \WHEWR \XFK P DD HP HVSHIRQQGHCP D MIQI LFDQ® GMXSWRUBMGHW

7KHBWR N P HPEHYR RXUP DDIHP HQAMP FRXGSLQKIEIMRXUIURZ W SURGHRN 2 XUI XMUHA\XFFHA/ DR G-BHIB/LQ @I H SOWRQ RXUCEL MW VR DMEFAMABLQ DG P RAYDM
N P DHP HOAIQG RSHIDNY SHYRIGHDS VZ HFRQIMXH\R GHYHIRS DOGH SOUGRXURSHIIRYY Z HP D BNXIUHSHYRQGHY W Gl HHQWN.GY OOGH SHIHFH DQGZ KRKDYH
D\RX@GXQEMEEQ) R RUBXMQHN DG KLIK FRP SXAMY) SRZ HAWRKGRBILEY 7 KH P DIHNVRUKLIK® TXOM LHG SHYRQGHOQWMY LGB LV YHY FRP SHMWHDQGZHP D EH
XTEGIVR DMIFAKAK SHYRQQHD, | Z HOXCTEGIVR DMEPAXAK SHYRQIHO RAUBMQHN FRXGEHKDP HG

: HP D BHRP HIQYROHGLQ @M DINRQ DUMQ] LOWHRAE QDY FRXUHR RXUBXMQHNWDAP D P DMID® DGHIHD DI HAWKYV

) URP WP HVR\WP H ZHP D BHFRP HLQYRYHGLQ YDURXY GI DOSURFHHAQIV UHIAY WK P DY LCAGHEDR \WWHRE@Y FRAUHR RUBMQHW IFOGQ) LOMBRXDOSURSHIW
FRP P HUADD SURSAWITEAN HP SR P HAVFDW DRIRY Z KIM®EGZ HJDQE RAHJMM DIRQ DOG FOIP V' 005.JRYHIP HMUODQG RMHUBIXDMRY LOYHIM DNRQY DG SRFHHAQIV
$ WHOEQ) R \KFK P DAY FDQ EH WP HFRQAP 1) GYHWWP DI HP HOAY DARQINRQ DG URXUAHY FDXVH XVAR LGRXUMI QU LFDQAH] SHOAY RUTCELOMW RUBTXLUH XV\R FOQIH RXU
EXMQHN SIRMAHY %H-FDAH R \WH SRAMMMIOUMY H SHOAY DG XEFHMEQMVR QUDIRY ZHPD 1R WP HVR WP H VB GAVSXMY HYHD Z KHIH Z H BHIHYH \WDAZ H KDYH
P HIMURXVFOLP VRUGH HQHV DG Z HFDQCRADAKUH\ RXKDAKHUAXOVR 0 R \WHHIRNRQYZ LORMDYHDP DAUDCDGYHYHH I HRAW



RQ RUBMQHN $ GYHYH RARRP HY LQ \KFK SURFHHAQIV RUFTIP V FRXGS UAKXONQ LI QI LFOQAMIELONY P RHBY AP DIHY (LGH/ RUIGMGRANH WHIH  ZKIFK PD. P DALIDD
LP SCAVRXUI LDCADOFRQAURY MXAOVR RSHDIRYY RUFDK |BZ V $ GAMRIDM  \WH XGRHIBQN \KUWRXQAQ) O DIRQ 05 WH SRMAID! RUDGYHYH SXECAW UHIDAG R \KFK
P DALY FRXCGSKOLP RAUU-BXBINRQ DG EUDQGLP DIH O HAMY PXRP HUFRQ LGHIFH DG LOYHARUSHA-BIRQ

( P SR HHASX\MY/RUGM DINRQ DG UHDWGE XQ DYRIDEGISXECAWP D QHIDIYHD Dl HAARXUIXWMUHEXMGHW 1 LQDQADCFRQEWR) DOGRSHDIY UAKXOV

: HPD BHRP HIQRYHELQ@Z MW RURKHUGVSXA UHDAY) R HP SER P HOAP DIV \XFK Dv KRB Z RINSTFH GVAUP LCDIRQ Z DIH OUG KRXUGVSXAM/ VH XCOKDUDAP HQW
RURNHUHP SB P HQMWAHY 7KRH WS R FIIPV G-BHIEQ) RQ WHUQDMUH FOQ KDYH D LI QU LFDQAQHIDIYH [P STRARQ BXMCHARY &HYEIQ FRP SOQHY WDAKDYH | TRHG
HP SB P HOVRUKDLDAP HQAUHIDAMG @ \KWKDYHKDGVR WP LCDMP DD HP HQARURKMHUNA - SHYRQGHODOG KDYHER CHHRGRP LF DG RAHUFRW QG K | HIHG U SXIMRDCKDP
WDAKDV/GHIDYHD LP STRMGWHUBMGHY

6FU\) DQG AKDQILQ) H SHABMRY [URP MBEN-KRTGHY Z W URVSHRAR RXU HMURQP HBO VRADO DQG JRHLDCRH 3 ( 6* © SUDANAHY DQG \WH LP SCRVR - FIP DM FKDQIH
P D URXOWQ DAAWRCDOFRWRUUMNY

&RP SIQHY DARW P Q. LQGAKUHY DUH 1 CAQY VAU UHIDAG \R \WHU( 6% SUIPNAHY , QAHWRUDGYRATR. JURKSV AHMEQ LOANMIRDOLQMWRLY LM HOAIXQBY DG RKHU
1Q CHUDOLQYHARLY DUH DOR | REXVHG RQ 6% SUIRNAHY DQG LQ UHFHVY HOW KDYH SOFHS LP SRUBGFH RQWH QRQ | LQDGADOLP SLAVR  \WHULQYMWY HON ) XOKHIP RH LGRHDWHS
SEIF ¥ DHHW DG FRFHD UIOEQ) HMURP HREDUMY LFOAQ) JEEDDRIP DM AKOQIH KDY UAKGMG DG P D FRQMH R UAKONOQ LGFUDHS SXETF VAU R RXU
EXMQHW DG RAULGEMY DG RXUP DDIHP HOWAMP P D GYHWLIQILFDQANP HOQGHHI\ 2D 1URP RXURSHIDARYY DG \RZ DB/ WASRIAQ) VKA VAN DOG UHDRKUCY
RXUHP SR HV

, QOEIAMRY \WHSK\ MFDOUMWR FIP DMADQIHP D P SCRWKH DYDIOELQW DOG FRWR P DMIDY DG (DMICUARXUAHY \RXUAVDQG\KSSO R HHJ\  G-P 006 I RIARRQDXG
RXHURY SERXUHAHY DOG FRXTS LGRS DH RXULQUKUIGRH QG RMHURSHIDIYY FRW LFOGQ) SRMMDD \R UEDUEP DIHIGRXUHG DVDUAKOWR H WHP HZ HOMHURHIVRUR
UHRYDAM RUWANR LW CALONY VR BHARUZ NAKECG H WP HZ FDAHURYHOV |, | HOYLURGP HQIOMY. V RUUHI XOWRQY RULQGAY WBEDB/ DUH HWHURKDQIHG RUDERSIMG DG P SRH
\LJ QU LEDQARSH DAR COUMFRY DG FRP SIOGRH UHNXLP HONV R RAURSHIDIRYY RULL RXURSHDIRQY DH GMXSME GH R \WH SK\ IEDOLP SSAW R FIP DM FKOQIH RXU
EXMQHW FOBABCH SHIEWUY UAXOVR RSHIDIRYY | L((DQADCFROAWRQ DGG FRP SHIMYH SRR FRXTS EHQHI DAYHD [P STRAG

: H FRX@S LORXU LI QU LFDQAFRIV UHDWG R HYLRQP HOBOP DIWLY LGFOQAQ [URP JRYHLOP HOAMHIXMIRY SUYDM @MDIRY DG H IMMY FROAMRYY DAMVRPH R RXU
SIRSHIMY

8 QAU YDURXY @ V UHDMY \R \WH SIRMFIRO R \WH HYLRGP HONQWHS 6 D PXUHMRUSUHYMRXY RZ GURURSHIDRUR  U-DOHWBMP D EH QCEG! | RUFRQIEP LCDNRQ UGN

IURP \WH SUAHIAH RUGVAKDUH R KD DLERXY RUVH LF \XEWBGRHY DAD SURSHW DG P D EH UHTXLLHG W LQYHM DA DGG FBOQ XS \WAK FRQIEP LCDINRQ DARUHP OEDIGY |URP D
SURSHW 6XFK @ VR\MDLP SRHACEMN Z MRS DGR Z KHMHUWHRZ GURURSHDRUNGZ. R RUZ DV UASRQUEG! I RU\WH SUAHTFHR WH FRQIEP LDQN DG WH CCELON
PD EHMLQADQG \HYHID ,Q\WWHS 6 WH &RP SUKHQUYH ( QVILRGP HED5 HEROH &RP SHODIRY DQG/ LMV $ PAR 38(5&/ $° HXEQKHE D WIXDRY DG
WP HADOSIRIUP LQMIGHS \R SURYIGH | RUWH LOYHAM DR OQG FBOQ XS R | CAMMY Z KHM RUIURP ZKIFK DUHBDHR DO KD DLERXY \KEWDZFH LQR \WH HYLURGP HAKDY
RAPUHG RUVNUDMIHG &( 5&/ $ DOR LP SRH/ACEQW | RUKHFRIWR HYDODMY DG WP H3 Q) D) AP DIH\R CDMIDARUAHY 7KHFRIWR &( 5&/ $ LQMKMDIRYY/ DG
FOOQ XSVAIQEH YHY \KEVIQMIO&( 5&/ $ DR DAKRU] H/\KHLP SRIUMRQR DAHDIQIDYRUR WHS 6 RQDIUHICSURSHI \EMPAR RUDIHRMGE  DUP HADOIRMRQIRUOT
FRUWVIRUZ KIEK D SOV LV ACE®! 6 XEMPNR FHISIQ SURFHEAUDDUMMANRYY &( 58/ $ JLYHVD UASRQUED! SO \WH UL KWIR EUCQY D FRQUEXWRQ CRNRQ DI OMRK-UUASROUE®!
SOMYI ROWHUDTRFCEGIVKOUAR LOYHWM DAYH DQG UHP HADOFRWY 2 XUCELOW VR REBIQUAP EXYHP HOVURP RKHY/| RAWHUDERFCEGIKDVR \KFK FRAVZ RXGEHP LMGE

RXUCELOIV \R | LQG RMHUUASROUE® SOV DQG SURYHWWHH WIWR WHUUASROMELON WHUI LCDGRLDOARXUAHY DG RKM-USURFHBADCUWHTXULP HON 9DURXVS 6 WBM@Y VOOR
LP SRVHLQFHYSEQFDV/ MMPARLQAIGE VHYHDOICELON | RUQAMIM DARY FBOQ XS DGRM-UGP DIH/DARADAGZ W KT DERXV\MEWIFHUHBDAY

| SUMRXY RZGHY R RXU PXUHOADGG | XU SURSHWEY XVHG \KFK SURSHWY | RU LGBMMDODQG P DQMCPMUQ) SXEBRWY \KFK SURSHWY PD FRQEIQ \RP H GYVHOR
HOMURGP HBDFRQEP L(DIRY 7R (M LQG-SHIG-ONHMURP HREDFROKXGBON KDYH FRQGAMS 3KDH , RUMP LOU HMUREP HIEDMWM DAHAP HIV RQ \WH SURSHWY 1O RXU
SRUNRIR 6LMDAHAP HOVDUHLQAG-G\R GVFRYHUDQG HYDODMLQ RUP DIRQUHI DLAQ) WHHIMURP HRBCFRIBWROR WWHVKUYH HG SURSH DG VKURKQAQ) SURSHWAY 7KHH
DAHAP HOV KRZ HYHJ GRRATHIHIDD LFOGH\ROWP STV \KEKUCFHLQYHANM DARQVRU



DD DEMRY VKYH DG \WH DARAP HQV P D 1 DOW UYHIODDHYMURGP HOBDFRQGURY ICELOWAY RUFRP SIOFH FRGFHGY |, Q DEAMRY P DAUDDHMUREP HIBDFRGWRY/
CHEONY RUFRP SIOgFH FRFHQY P D DUMH DAMUKEVH UMV DUH FRP SOING . H FRX@S BH KHIS MLIQ® DQG \VHYHIID QCEGI XQE-U&( 5&/ $ DG YOURXY WM GFOO0G
(DIRDODY V| RUKH LOYHWM DINRQ DG WP HADIROR - HYYLRGP HMEDFRQEP LCDIRQ RQRUSURSHWA FDMG B SUMRXYRZ GHY RURSHIDRLY ) XUiHU | XHOWRLUD H\BIGNV P D)
EH SUAHOADASURSHWAY Z HP D GYHERS LQWWH I XU DQG UL BBDAYZ HIHWR RFFXU Z HP D EH QCEGH | RIWH FRIWR FROQQ) D) UAKXAMY FRQEP LDIRY 7 KH SUAHFHR
FRQIEP LCDAR) RUWH | DOUHVR WP HADM FRQEP LDNRQDAI). R RXUSURSHWAYP D H SRVHXVR \KLLG SDWV CCELON RUP DALIDED DGHYHD O HAARXUCELOW R \VHD GDHRU
GHYHES WHU-DOHWBIMRUR ERURZ. X\Q) WHU-DOHWEAM D/ FRIDALID

2 XUSURSHWWY DQG WHUXVAY KDYH DG P D LQ WH | XWXMUH UATXLUH SHIP LW DG HOMNGP HOW I URP YDURXY JRYHP HWDIHAHY L(FOGQ) SHP W DG HMYBP HON UHDAMG \R
1RAQ) DOGOGXH &HIEQSHP WIURP WM RUGFDOHYLURGP HQEDUHI XOMRY DIHAHY LGFOGQ) WIXDRYR QUTXODY DHXKOD UNXLHG\R LOANDDGGE RSHDMAHHD
SRZ HIMG JHHDRY Z KIFK SURYIGHHP HIHR EDFN XS SRZ HUDAP RIR RXUICAMMY 7 KHH SHIP W R W VHARP IWIRQV AP W1 RUFHMEQ DUSRDMIQN LFOAQ) R IGVR
QUWRIHD ,Q DEAURY YOURXY | HEHID WBM DG GFODHMURGP HOBD KHIGK DQG DMV WXL HON \XFK DV 1 LUH UATXULHP HON DQG WDMG DOG MR Z DMU GVAKDUIH
WXL HOV CESO \R RAUSURSHWY 2 XUCELOW \R FRP SO Z W Dv'Z HODV AKOQIHY/ VR CESTFIEG! B XMIRYY \KFK D/ UTXOIN UIXMIRY RUWH SHP MU HWIRU
HIXLSP HADARXUI TR FRXCB KLQG-URUSUHYHWRXUFRQIMKRIRORURSHIDNRQR  RXUGDIBIFHQMUI CLOMNY

* RYHIP HQBCDAKRUMEV KDYHLQWH SDXYRXI KR UMMPNEDD FHOAUGHYHESP HONEDHG RQHYILREP HBCFRQIGHDIRYY ) RUH TP SB! JRYH.P HUBCDAKRUMA KDYHIQKH
SDIP SRWHG P RIDARLID RQ @B FHIMJ GYHBSP HWRAWY FRIFHO/ CERWHHI X\VJH DQG WIXUQ) GZ AU AHOMY \R P HAAVHH\ HILAHR  UINXUP HOV 6RPH
JRYHP HNDIHGAHY KDYH DBR \RXI KR BMMPAKHXVHR GEHIHHDRY I RUECAN XS SRZHU: HP D | CFHKLIKHUFRWI URP D) @ VUHNXULGY HKOGRHGHHI HILAHER
P HDAXUV FKOQIHVR FRROQ) VWPV FEBVRQ HGHI\ XVDIH @IGG XVH UMANRYY TP WIMRQY R EDFN XS SRZ HUVRXUAHY RURMHUHOMURGP HQBDUTXUP HOV 0 RIDRUDRQ
DBRHAMFRMKRIR ARG KLQG-URXUCELON R FROMKADY. CODAHOMY

$OR GRAIKWARGBWRY 1Q FHINQ P DNV KDYH URKEMG 1Q Z DU XVRIH UAXNRNRYY DG SIRSROY W I XUHU UAXPAZ DMUXVDIH 2 XU QN FHMJ | CHOWAY FRX@ | DFH
URXURNRQY RQZ DMUXVDIH Z DMUH IIHHR P DAY RUKLWIKHUZ DMUSURHY &@P DM AKOQIH FRX@ DOR QP IWZ DMUDYDMHON |, Q DEAWRQ VHD GYHOUMH DG P RUH | BHDXHA
DG \HYHIHZ HDKHUHYHQW FDXVHG RUFRQIEXMG\R B FIP DMFKDQIHSRVHSK\ MFBOUMNV R RXUI CHOWAY

: HP OQEQ FDK GBRUIWIQ H FHWR [HFHDM LOKUHE QP W $ GrHIYH GYHBSP HOWV DI HRAMY 1LQDGADOQMYMRYY LOFOAQ) EDQN | DIOXUHY/ FRX@S DGYHIHD DT HRARXU
@XIAW DQG I LQDGRDOSHIR P DQFH

: HUIXOWD P DQEQGRP HAF FDK G-BRIWLQ) HEHIO HSRIWQMXIDGFHERSRDIRY 3) ' ,&  LOWKUHG EDONVWDAY FHGWH) ' & LOXUIFHQP LW %N | OWY HYHQV
LQYROLQY) @P LWMG ANXAW GHDXW QRO SHURUP DIFH RURKHUDGYHYH GYHBSP HOV\WWDAD | HRAALCDGRLDOLQARMNRYY RUFRGAHLOY RUDP RY CERAWXFK HYHON PD BOG\R
QXAW FROMEIQN ) RUH [P S RQ0 DK BLIFRQ 9O YN | DGBG DG Z D/ \BND LQR BFHYHIKIS B\ WH) ' ,& 7KHIDOWR DEON RURKHUDGHYH
FROGURQ LQWH | LDGADORUFSHEWP DUNHV LP STRMY) | LCDGRDOIQWNMIRYY DAZ KLFK Z H P DQEQ EDDGRHY FRXES DGYHYHD 1P STRARXUIXGW DQG | DGADOSHIRP DFH
7 KHHFOQ EHQR DAXUDGFHWDARXUG-BRUWIQH FHWR WH) ', & RURKFUFRP SOUEGILQKUIFHAP IWZ LOEHEDANARSS-GE WHS 6 RAKDAID  EDQN RUI LCDCRLOCLQMMANRD
Z W Z KIFK Z HER BXMCHNZ LOEHEGI\R REBQHHI-GATXAW | RP RKM-UEDQNY JRYHP HOAQWMMNRQ/RUB. CFDAMMRQLOWHHYHR DI OUHRUCTXGW FUMY

2 XURXURP HYI UHPXHW® P ONHDGYDQRH G-BRUWEDVHE RQ DOWALSDMG | XWUHXMVDIH

,QR\U  DB&HIAH+ RKID) 90MQHW PXEP HYWSLIFDID SO LQDEYDIFH EDHG ROWHUSURVRMG G-P QG , | Z H DM XTEGIR SURMGHWHVHYLFH/DVH SHRMGIRUIQ). WDRQ
Z HZ RXT EH BTG \R [MKH D FUHEWRUUH XQGWH QL HBMGFHR WHPMRP HU$ QKA UH XQB/ RUMKORHYR  FUHAWARXTS KDYH DQ DGYHYHH | HFAARQ RUBXMQHW UAKAOVR
RSHIDARY/ DO LA DOFRQAURD

: HP D QRARHDE®IWR FRP SHMZ W RHUFRP SDQIHY VRP HR Z KLFK KDYHJUHDIMJURWRXUAHYDQGH  SHIHAH

: HP D QRAEHCEGI\R FRP SHM\XFFHM X@ DI DQINBUHRHNRUNAMUHFRP SHIYRLY/ : - HAR QRAKDYHWWH URRXUAHY/ R FRP SHMZ LW QU HJSURVIGHY/R - MP LOUSURGRWRINHYFHY
DAMKY WP H 7 KH RY SRDAAMQGMY KDY DRERMG YDURXY KLIK SUR LB DG Z HORXMEQWKHS RSHDRY VRPH R Z KIFK KDYH \EWERQIDD  JUHDMJ @r}aw DG | LQEHDC
UARXUAH/\KDD



ZHER : MKHIP WMGUARXUAHYZ HKDYHDYDDE®! Z HP D H SHIHGHIWDAGL LEXGVYIQH SDORQ) DGLP SURMQY RAUNHYLFHYDQG SURGAMNR | HIQIVAR UHP DLQFRP SHIMYH
&RP SHMRQ IURP H I DGG | XUMUH FRP SHIYRY SDMAXOLD \WRVH \KDAKDYH CFFHW\R FRP SHIMWHD SUFHG HHJ\ - FRX@S UAXONQ RULTELDN \R \HRXUH CFDXOMMNRYY 06
SDNGHIKLSVWDAZ HP D' GHHG\R H SDGG RUBMCHN LOWH | XMUH 7 KLY FRP SHIMRQ I URP - RIHUHQIMEV Z W JU-DMUUARXUAY H SHUHTFH DG WHBXBIRQ/P D UAXGNQ RXU
| DOUHWR P DQEQRUH SIIGRUBMGHN DVZ HP D QYHUEHCEGIR \KFFHMX@ H HXMRXUBMCHN SO , | Z HOHXTEGIWR H SO0G 005 WP DQFRP SHMYH RUBXMGHN
FRXQS EHQHIDIYHD 0 HAKG Z KIFK Z RXES KDYH DQ DGYHYHH | HAMRQ RUBXMCHN WAXOVR RSHDARYY | ((DCALDOFRQAMRQ OGG \WHWIEQ) SUFHR RXURRP P RQWREN Z KIEK
Z RXGKDP RAULQMIRLY

, | ZH FDQQRADADSANR HYROLQ) \WRKCQRBRI\  RUPXVIRP HU G-P DQGV 1Q D WP HY DQG FRWAH | HARYH P DQRHU RXU DHOW W VXUBLQ DQG JURZ. RXAUBXMCHV P D' EH DOHIHD
DIHAMG

7KH P DNV | RUWH DB FHOMY Z H RZ Q DQG RSHDM DV Z HIDDY WH \SHALLE LQBAMUHY LQ Z KIFK RAUPXMRP HY RSHDM DU AOUIRMI HG B TG0 AKDQILQ) WRKGRBRI\

HROQ) (GOMY WBIEG/ DOG |WHXHOMGHE. VHYIFH LQARGAURY 2 XU CHON \R GHIVHU\WKQRBILEDD \RSKMIEDMG SRZ HJWR RXU PP HY BT DD RJRQ)
FRP P L\ HQAWR P OQEQQ) DQG P SIRIQ) H MY DB FHIMY DOG \WEWBNRY LQ UDMKRXUH GYHBSQ) Q7 06 QYHMILHG W AHOMY DJG QMM SHIRIGHODWG
UARXUAHY 7 KHZ LGAGUHIG DERSMROR G \WWAKGRBILHY DG HYIFHY G LGB WEEGY RUMI QU LFDQAAKDQI HY LQ PR HUUTXLUHP HOIV FRXGS WML \XEWEQNIOGHZ
LOMH HON LQ RXUGDI FHQAMY DQG LG UDIKRMUH | D5 Z KHD Z H SXWAKH LQMIDIREOH SOOMRY RXULG IDMKFMUH P DQMIGRH DG H SIMRQ FRIWP D LGFUDH GH\R
LOMKR HQVRANGH\WHS 6 DG \WHIGRUDHEFRWR FRP SIDQRHZ W GRFD0DY VDG B XDNRYY $ GRRXIK Z HUHIXOW® XSIUDGH RXUSRZ HULG UDXWKRMUH DG GBI FHOM Y/ \R
KDQGB! LR DG GHQUMAY DQG KLIKHUSRZ HUGYHY GHRHADY | RURKUPMEP HIAT EXMGHAAY \WHH FDQ EH QR DAXUIGRH WDAKAK XSIUDGAY Z RXS DEADXDMD P 1M DA \KH UM
KDARXUGDID FHQAMY DOG LQ UDXWKPMUH P D' GRAEH CEGI\R P HAAKH GHHB/R- RUPXWRP HY LOWH I XU RU P D BHFRP HREVRBIM XQP DUNABEG! RUVKEMPAR FRP SHIMYH
SUAKUY 7KHFRWR P RAI LQ) RXAUGDIE FHOM.Y DG LQ UDKKRMUH LQ UASROM R \MKQRBILECORKOQIH PP HUUTXLUP HW RULQGAM AKDQIHY ZKIFK P D LFOXGH
MR D) RXUGDIDFHQAMY | RUP RUHH I LELHQAFRRIG) FSCELOMNY FRX@S EHVXEWEQIID, Q DEAURY Ul DJGZ KHYZ HH SDOGLQMIDIRID ADOQIHY/LQ PP HUBTXUP HOV
WAKQRBILFOCDGYDGRHY RUMBEDG/LQRMHUFRXQMEVP D [ XURHUGIWHOWHUP HQHAHADY R IHHDM BYHXH DAY COBFHQAMY RUXWME HLQ UDMFXUHIQGHE. WILRQY
DQG D/DUAKOVZ HP D QRAEH CEGIVR UHFRYHUWH FRWAR WHVHLQYRAR HOWV ) XUIKHIP R RXUCELOW \R GHIYHMKQREILEDD \RSKMINFDAG SRZ HAWR RUPMEP HY G-8HIB/
RORXUVKSSTHY SIRVLAQ) XVZ LW \KHHTXLSP HIWKDAP HAVRXUNVGHALLFDARYY |, | RUNKSSTHY FOGRABURYLGHXVZ W WWHHTXLSP HOWHHE-GRULL Z HDMUTXUWGR P RAI RXU
AHQMY RULQ UDIMKFMUH EDVHS RQ WRKQRBILFDORKDQIHY Z HP D QRAEH CEGI R VHLYH RUPXMEP HY RULGRXUMI QI LFOQAFRWVIQ GRQJ \R Z KLFK FRX@ P DALIDED DGYHYHD
D1 HARXUBXMGHN DG UAKOVR RSHIDIRY/

,| RHR RXUPXWERP HY/Z HH\R REBLO H FOMYHUI KWAR WHWRKQRBILHY/Z HHP SB DRIRWRXUBXMQHAHY RXUDELOW AR UHD0 HW QU LFDOWRSH.DAY H I LAHAHYFRX@EH
MRSDLE] HS

2 XUBMHV P RG-OBYH DI HY RAUCH. O VR KOUH M QU LFDQARRKORERI LFDOKDUE. DUH LQCRYDARQY | RAVROMRQY LOWHXAWD &Z WP SHIDXUHLP P HUMRQ FRRIXY DGKLIK SRZHJ
CESTFDNRQY \NSTFHY CRIRW RAUGDI FHMY DG KRANY PMRP HY | RHR RAURPXWRP HY Z HHWR RAIQH FOMYH W KW W \WH KD DH WRKQRBILHY Z HHP SR CRIRWRXU
BEXMHWHY Z HFRX@ BH P WG 1Q RABIQ QI HAHNBOUXSSTHY DAARP SHIVYH FRWV DG WKDUH UWHDUAK BQG GHYHEBRSP HQVFRW CRRW RAUBXMHAHY $ VD UHXOVRXUCEDN R
U H MJIQULFDQARSHDNY HIIRHAH/ B PRAN Q) RAUH IMMY RUQGH. QDB FHQMY X 1Q) WHVH WRKQRBILHY DG RXU CHOW R VHYH DDRXU PXWRP HY FRX@ EH
MRSOA] HG Z KIFK FRX@ P DMUDT DoYHYHD O HRARXUBXMHW BRXAVR RSHIDNRQY DG | XWMHSIRSHRW

2 XUDQG RXUPXWRP HUV RSHDINRQV LOYHWR HOWXADWI LHY DQG SUR MBEOWV P D BHDGHIHD DITHRAMGE. FRP SHIWRQ 1URP RKHUP HKRGOVR LOYHANY) 1O YA\RRQ DQG RKHJ
RY SIRDWHV

2 XUPXRP HUFRP SHAVZ 1K RKFUXVHLY DQG RUFRP SOQHVAKDADUAHP LQQ) YA4\RRQ DG RKMHURY SIRDWHN DGG RHUSRMMDO! LDGRDOYHAFGY [FOGQ) HRXUMEVELRN-G R
RUQONHG R Y SIRDWHV WURKIK. HOMA/ P LOUVR P 0 DUNAADGG | LODGADOFRGAMRYY 05 RMHUFRQGUWRYY B RIG RURJWHUFRQARO P D P DNH IMP RIH DMERYH\R
LOMHALQ RIKHUI LADCADOYHKLFBY RUMR LOAIAIQ YAVRROQ RURKHURY SEDAMN QUHA®  Z KIFK FRXE P DMIDD 0 HAARXUUHYHH RUCELON R H SO0G RURSHIDIRYY 7KH
HP HIHFHR RKHUILCDGADOYHKUF®Y DQG H FKDQIHWDGEHG | XQB/ KDYH EHHQVAUAMD] HG B\ UHIXORLY DQG \WKAK VFUME). 05 WH GHIDIYH LP SUMRQY RURRFOMRQY UGN
IURP \IKFK \FUAM). FRX(@ EHCSSOFCEGIVR RAUPMRP HY DQGLP STRAKHUCELOI VR \XFFHAM X® RSHIDM 6XFK FLURXP \WBIZFHY FRX@S KDYH D P DAUDCOGYHYHH [ HAARQ RXUCEL@N
R FRQMXHDYDIRQ) FRFHORM SXIXHRXUMMDAM\ DADIDZ KLEK FRX@SKDYHDP DAUDCDGYHYHH | HAARQRUBXMQHW SURGHRAVRURSHIDIRY/



7 KHGYHBRSP HWDQG CAH-BQAHR - ARP SHIYI EGANFKDLQ SIMRIP VRUWRKCQRBILHVP D FDXVHFRQUXP HY/WROX\VH DAMLCDRYH GMWMEX\WG GG HY RURKHUDOM QDIRYHY

7 KHGYHBSP HQNIGG DFRF-B\BFHR  FRP SHIY EGANKOIQ STMRP VRUWFKGRIILVP D FDVHFRQKP HYAR XVH DM CDAYH GMUMEXMG BGIHY RUDQ DEMIDAYHR GMMEXMG
GEIHY DORMIHKH 2 XUPAEP HI BXMGHY XM B/ SUVRE® H IMMAGIMIDGEIHY DG EFFNFKOIQY OUG \WH - FRXE | FH QLI LEXOV DB \R HP HIHAGILEDGGEIHY
EGAFKOQY RUCGMODAYH/\HIR 7KYP D DOHYHD O HRAKHUBMQHN DQG XV OQG RXAUH SRKUA R YDURXY EGANAKOLQ \WAKQRBI LY DG SUYHQAKY | URP WD) LY \KH
DQUALSDMG SUR W1 URP. RXULQYHW HQIV 6 XFK FLURXP WBIGFHY FRX(@S KDYH D P DMUDCDGYHYH H | HAARQ RXUCELON W FRQMH DV DIRQ) FRIFHQRUME SXWKHRXUMMDAD\ DA
Z KLFK FRX@ KDYH DP DMUDODGYHYIH H AR RUBXMHN SURGHRWRURSHDIR)Y DQG SRMOMID WHYDDHR 00 YAWRO (WHIRJRKHURY SRDAHNZ HP LGHS SUR VR \KH
FHADIROR RXUP LQQ) RSHIDNRY/

7KH QDMUH R RXUBXMCHK UHTXILHY \WH DSSIFDIRQ) R FRP SB] 1 LQDGADODAARXQIY) KBV DQG WHLH LY QP MG JXIGDCRH | URP CRFRXQINY WBQEDLG MG ERAHY | |
1 LCOQALDODFFRX Q) WBQELB/XQGHLI R VI QU LFDQWAKDQIHY RXURSH.DIY UMK@VFRXES EHDGHYHD DI HAMG

7 KHIFFRXQIY WXBV DG W XDNRQ/WDIZ HP XWRP SO Z W DUHFRP SO DG VVEMAMR LQMSBMROE \WH) LODGADCS FARXQIY) 6\BEDG/Y%ROE 3)$6% \WHE( & OUG
YOURXY ERAH/ | RP H5 \R SURP XQ DM DQG QM SHACBSURSUDM CFRRXQIY) SUCASBY $ FKDQIH LQ WHH SUGASBY RULQMBUHBANRQY FRXTS KDYH D I QULFDQAH | HARQ RXU
WBRUAG | LCDADOUAKOV DG P D HYHD O HAAMKH WBRMY R \WIQURNRYY FRP SBIMG BH RUH \KH DOQRX QAP HMWRUH I HRYHIHW R D AKDQIH 5 HRHQADRARQY DG SXEQF
FRP P HQWIURP \KH) $ 69 DG WHB( & KDYHIRPAHE RQWHLQAUNY R 1LCDADOWERY DG LQMIDOFRQARY |, QDGAUR) P O0Q FRP SIQHV CFFRXQIMY SRIAHY DHEHQY
EMPAIR KHIKWAGHG VAAM). B\ UIX@RLY DOG WH SETE 8 RHWIQIY RUFKDQHY LQ UIXOAY  RUILCDADOIFFRXQIGY \WEELB/ FRYXTS UAKENOQ \H QHHG R FKDQIH RXU
CFARXQIY P KRG/ DG UAEMA RXUI LCDGADOWEAP HOWV DQG P SDURXUCELAMY VR SURYLGHWP HY G CFRXUDM | LGDGALDOLG RUP DINRQ Z KLFK FRX@S CEYHYHD O HRARXUI LQDGALC
DA HON UAXOMODEWR LQMWRUFRQ LGHIFH DGP RHIHHID P STRARXUBXMGHW RSHIDIY UAXOV DQG | LQDGADCFRGEWR)

2 XURPXMAP HY P D QRADGHTXDIMY LHERQG W DAY AKDQILQ) \WHKQRRI\ RUPHKRG/R KBV R RUDFFHW W SDMWRPVZKIFK PD QGHIDIYHD D THRARXU EXMCHNY
5 DS.RY AKDQILQ] WHKCRBI\ RUSDMWRP P HKRGY K@V DQGDARHWP D IHGHURXURY SR P LQLIQI DQGUHDIMG HIXLSP HOADQG | RO REVREBIM XQBUR IMVEGI RUXQXVOE®!

&RP SHIMYH FROGWRQY/Z WKLQWKH RY SIEDAHNGBOMY  UHTXLUH \WDARXUPXWRP HUXVE/ VRSKIFDAG \WAKQREU\ LQWH RSHIDARQR WHUBXMGHW 7KHLQBMY | RUEGANAKOLQ
WRKQRR\ LV AOURMI HG B UISIG WRKQRBILFODRKOQIHY G SIRGAEMQERGAURY HKOGRHP HW OGG HROLQ) LGN WG 1 H. WRAKGRBILHY WRKQTXHY RU
SURGAEN FRXGE HP HIHWWDAP LIKWR | HUEHARUSHIRUP DOPHWDQWH\R & DUH DG RRHUWAKQRBI LY Z H EXUHQ® XM H DOGZ HP D KDYHWR P DD HWIQMRQAR WHH Q.
WAKQRBILY VR WP DQ FRP SHIMYH 2 XUPXWRP HUP D QRABH \KFFHM XO JHIHIDED RUUHIYH \R \WHUFRP SHINRLY 1O \WH FY SEDAHNGEMY  LOWP HD 1P SBP HWY G
WRKGRRI\ LOR\KHUM APV RUGRQJ) \R LQDFRWAH I HRYHP DQHU' XUQY WHFRXUHR [P SBP HMY) D) \KFK Q. WRKGRRI\ LOR\WHURSHDMRY/ WH P D H SHIHGFH
VAP LQMUXSWRYDQG | DOUA/OGP D 1LQGH MY RY SR P LQQ) HIXLSP HANIQGLQ UDXMKPXUHLOYHXR HWEHARP HREVRBM ) XUIKHIP RUH \IHUH FOQ EH QR DAKUDGRHVAKDA
WH ZIOUFRIQ]H QDWW HY P DUGHJRUDADDD WH EHH LW WDAIKH. P D H SHRADY D UAXER RXULP SBP HOIMY G WRKGRTI\ LOR RURSHDIRY/ $ GAMWRIDD \KH
P HARG/ X®V DG CFAHW AR WH SDMNRIP V Z KIEK \WH P LGH FKOQIH UISIGD DOG FRXES UAKANQ \WH SONRP V BHFRP 1) REVRBIM RUXQAMEGIEL WHP $ VD UAKO\R \KFK
FKOQHVRWWAKCRE\ DG RUSTWRIP V RXUPAOMRP HV DG RUBMQHN DGGRSHIDIRQ/P D \KITHU

| WHLZDUGR 94RO UZ DUG | RUMROQ) EGFNY DQG WDQVDRIRQ | HAVLY QRAUXI | LELHOM® KLIK RXUPXWRP HUP D QRAKDYH DQ DAHTXDM LORHMHWR FRQMXHP LAQ) DG
P D A-DHP LQQI RSHDIRQV Z KLFK Z RXTSKDYHDQ DAYHIHH | HAARQ RUBXMQHNVDQGUAKOVR RSHDIRYY

1 \WHQ® B-UR YRROQLY DG RIVROLQ) DEGAN LQDEGRNFKOIQGHUDH/ RAUPMEP HVCELON \R D UYHHZ RYHY ' HAUDHE XVH DG G-P DOG | RIVAWRQUE DB/
PD COHYHD O HFAAKHULGRHOMWHW H SHIG SIRHWQ) SRZ HOWR\RSHEBANY | WHIZ DGR YRRQUZ D6/ | RURYLQ) EGANY OOG WIQORNRY | HAY D QRAUK | LFLHD®
KUK WH PD QRAKDYH DQ DCHIXDM LGRHQAYH\R FRQIMXH P LQQ) DOGP D AHDH P LQQ) RSHDIRY $ GAMWRIDIM P LHY AHDIQ) RSHIDNRYY Z RXTS BHEFH \WH FRIBRMYH
SIRHMQ) SRZ HURQWHCHE RN Z KLFK Z RX@S DGYHYHD 0N HRARH FRQ LUP DINRQ SURFHW I RAMIQERIRYY LH WP SRUDUKD GHRUDIQ) \WH\SHHG DAZ KIFK EGANVDUHOGEGWR D
EGANFKOIQ XQMWH GH VWAKHEXGEG DAV HOAIQ QLI LEXOV | RUEGAN VROMRYY $ UHBAURQ LQ FRQLGHTAH LQ WH FRQILUP DIRQ SURFHW RUSUIRFHMQ) SRZ HUR WH GHEZRIN
FRXQS U XONDQG EHLUHYHME®! 6 XFK HYHIVFRX@S KDYH D P DAUIDCOGYHYH H | HAARQ RXUDGG RXUPXWRP HV CELOW VR FRQIXHWR SXKHRUMIDA\ DADID Z KLFK FRX@ KDYHD
P DALIDCOGYHYHH | HAARQRXUPXMRP HVDQG



RAUBMQHN SIRSHAV RURSHIDIRYY |, Q DEAMRY \IXFK HYHQN FRXS KDYH D P DMUDODGYHYH HI HAARQ RXUFR KRMEY | CAMNY SOMAXO® 0O LM HMNRUFRP P LR HQV
P DGHE XVIRUFR KRUMY | CFLOMNY

1 WHQ® BHUR YARROWWN-DUZ DB/ DGHG I RARYIQ) DEGAN LQDEGANADIQ GHRUDAY \WH LGRHIYH | RUP LGHY/\R FRQIMXH VR FROMEXM\R WHQHE RIN P D \WDQUMRQ
IURP DVHABZ DGR WBQLRIRQ! HY |, QREGHAR LGRHQIN] HP LOHYAR FROMMHVR FROMEXMR \WHCHE RN WHQHERINP D H\WWHUIRUP 00 RULQ RUP DED \WIQUMRQI URP D\
WZ DGR WBQLRNR | H HIHS XSROVROLQ) DEGAN 7 KLY WIQUMRQ FRXTS EHOFFRP SDKHGE. P LCHYIQE-SHIGH® HBRIY \R UFRGLOWH EGRWV\WH \RYHRD WRH
WEQRNRQY \KDAIGFOGH SD P HAR DWEQORAIRQ | HH |, | WBQUORARQ | HH/ SOG | RUNMBQURBRQY BHRP HVRR KLIK WH P DUASIFHP D EH U-OREQMR CFRHBW/ARRQ RURKHU
A SKDWHNVD/DP HIQVR SD P HQADQG H MM XVHY P D' EHP RIYDMG VR \Z MK | URP 9AVRRQ DG RKHURY SIRDWHN VR DGRKHURY SEDXHARUVR | IDABXUBGR.  ( WHUWH
IR HQMURP P LCHY R KLIKHJWBQORAIRY | H 1Q H FKDQIH | RUWFREQ) WIQRNRYY 1Q D EGANAKOIQ RUD VR\E DUH XSIUIGH WDADARP DD FOUHY [HY IRUOT
WIQLRMRY/P D GRUDHG-P DG | RUVAARRQ DG SUYHOWKHH SDOMRQR \WWHH GHE RIW\R UABLCP HIFKOQIV DG FRP P HIADCEXMCHARY UAKAY) 1Q D UHBANROLOWH SUFH
R Y4\RRLQ DG RAMHURY SIRDXHV\KDAFRXS DGYHYHD LP STAARH SUFHR D5 GHRUHDHG XVH OGG G-P 006G | RUZARRQ RURKHURY SIEDAHVWDARXUPXWRP HUP LGH/Z KIEK P D)

DGYHYHD O HAMHUYDDH RXUPXMEP HIVEXMQHN RUBXMGHW DQG DQLOYHKE HONQXY

YHFDXVHWHQXP BUR %AWRRQ O7 DUGHG | RUNROLQ) D EEFN LOWHYARRQ QHEIRIN EGANAKDLQ FROMXDE GHFUHDHY P LOHYP XUNQYHING LOFUHMQ) SIRFHMQ) SRZHR
P DLQEQWHU IHER YARRQY Z KIFK P LIKWP DNHYARROQP LQLQI XQHARQRP LFDO RURKUPXWRP HJ

7KHIZ DGR QG YARROQIRIVROLY EGANYFRQMXID GRIH/ \RWDARRQP LGHY P XUWNQMHNQLGRUDIQ) SIRFHMQ) SRZ HUIQREHAR P DQEIQRUGRUDHKHL HTS
R YARRQ | WHSUAQ) R YWRQZ HHWR GFROHWIQI LFDQ® WHHFDQ EH QR DAXUDGFHWDARXUPWIP HUZ LEKDYHWH UARXUFHAR XSIUDCHWHUSURAHMQ) SRZ HUIQR G
R P DQEIQWHFRQMXQ) BYHHSIRGAIRQR \WHUP LQQ) RSHIDARY $ OR WHGHYHBSHYR WHYAWWRQGHE RIN RURKHUSURIUIP P HY FRXT SURSRH TP HXP HONVR \KH
CHE RNV SURRFRY DQG\R \ CUHWDMI CFR-BAG P LIKWHNXUHRXUPAMRP HOVR P RAI \WHUYAWRQRSHIDIRY/ DG LGRUDHWHULQYHAR HONQUYARRO QRGN P DQEQ
UHAYHOKH SURGAIRY 7 KHIH FDQ EH QR DRXUDGAH KRZ HYHU \WDAKHL Z LODEH CEGI\R GR\R $Q GHRUHDHLQ G-P DG IRURY SIR P LQQ) UARXUAHY Z RXTS DEYHYHD P SCRARXU
LOMHNR HOAD DOGRSHIMROR  RXUFR KRG | CROWA/DQGGHIDAYHD P STRARXUBXMGHW RSHIDIY UAXOVDQG ! LOGADCFRGAWR)

: HPD EHH SRHG\R CHOWAY XQAHJ\WH) RHJIQ&RUXSVBDRANH/$ AR ) &3%°  DQGDQ GHAMP LODINRQ \WDW H YIRDWG WH) RUIHJQ & RUIXSWB LDRINAHYS PWFARX@ KDYH
D P DUIDCDGYHIHH T HANRQ RXUBXMOHW

$Q LIQMIDIRTOBEMCHY RSHDIRY/ DH \MEWRMR YDURXY DQIVFRUIXSWRY @Y V 006G HWXOMIRYY LFOXAQ) HNRNRY/ IPSRHG B WH ) &3%  7KH ) &3% DG P LU
BQMFRUIXSWRQ @Y V 1Q RKHUMUMNG RNRQY JHHID®  SURIBWARP SDQHY DG WHULQMP HADUHY TURP P ONQ) [P SURSHUSD, P HQW R JRYHP HOAR | LADY | RUWH SXUBRH R
RAMQQ) RUJHHDNY BEXMCHN : HABQERABURYLGH DAXUDAH WDARXULQM QDCARQARY DG SURAHEXUAY Z LOSUIRMAKV T URP - UHANBIW RURUP LCDCORVWDAP D BEHFRP P WHGE\
RXUHP SR HH/RAILGSDW/Z W Z KRP ZHZ RN |, | Z HOUHI RXQG\R BEHADE®H | RIYIRDMRQVR \WWH) &3$ RUMP LOUDQWARUXSWRQ @Y VIQLOQMDNRBOMUNG RNRY/ FUP L(BC
RURYLCEH DO FRXG EHLP SRHSRQXV

, QMBRNMDOSURSHIW W KWHDLP VP D' DOHYHD Dl HRAKHRSHDIRQ R \VRP HRUD@RY SRDWANHE RNV

7KUWG SO/ P D DAHWQMBRXDOSURSHYW FOIP V UHDIY) \R \WH KRTIQ) D06 WDV HUR RY SIRDWHV DG \WWHUVRXUAH FRGHY 5 HDBBW R \WWHP HIMR D LQMBRXDC
SURSHW RURKHUGIDOCRANRY DR \WUHDMHS CRNRQ \WDAHEAEHY FRQ LGHFH 1Q VRP H RUDDRY SWDWHAHZ ROWT R WP YICHAOW RUWH CHOW R HIG XVHY R KRG DG
B HURY SRDWHV P D' BOYHYHD O HAAKH EXMCHY R RAUPXMAP HJ RAURR KR RSHIDNRQ DG 0 LOYHXR HQAIQ XV $ GAMNRIDD D P HIMRURXY LOMBRXDOSURSHW
FOIP FRX@ SUHYHIAKY RAUPXWRP HUDQG RMHUHIG XVHY/ I RP CHFRWQ) \RP HRUDDRY SIRDWANHE RIN RUKR@Q) RUMBOM HUQ) RY SWDXAN $ V D URXOVDQ LQMBRNOC
SURSHW FDIP DI DQXMKY RURKHURY SIRDWANGHE RN SDMA SOV FRX@ BGYHYHD O I HRADQLOQYHWR HOAQXV

: HOUHHABEQWKLQ) GO AHOMYLQUHP RMOU-DV ZKLFK P D DGYHIAHD Dl HAWRXUDELOINVVR UABLQ W | DQGLCRUHDHRXUFRP SHODIRQ FRAV
$VZ HOHHPAEDKLQ) COBAHOMYLQDHDVZ WK GZ HUSRSX@IRYY WM DG UHBIQQ) WHQHHADY W R RSHDMRXUGFDIRY/P D SRHDAKOBIH



: HKDH@OQBARQMYIQ1 RW' DNRB Z [\ BQHAP DMS SROXOIRQR C5SUR LP DMD $VDUHXOR \KHUHDIWYHD GZ SRSXOIRQ WHSRRCR DDOERIHP SR HVLY
QP WG |, QOEZAWRQ VRP HHP SR HYKDYHR THHGMI QU L@ KLIKHUZ DIHYIQREHMR | LOYOFDQASRMRYY 7KLVP D DEYHYHD O HANRXUCH MW W DRERADQG UABIQ TXOM LHG
SHYRYHIDGP D LARHDHRXUHP SR FHRRWLL Z HKDYHWR LCRUHDHWHFRP SHODINIRQZ HSD LQUASRQHWR\WHP DINHN

5 M\V5 HDMGWR 2 XU, QGXWM

8 CRHIBLQW LQ \WH JEEDOHRCRP\  DQG LOWREON Z WILQ LOMCDWNRQDOUHDWRYY LOFXAQ) FKDQIHY 1Q JRYHOP HQBOSRIAH/ LHDWY R \MKQRBU\  DQG DQ SRMNDC
QRZ QMR LQ WHVHP LFRQGXRRUDQGHBRIRQLFVIQGXMNIHY P Dy QHIDIYHD LP SDRARXUBXMOQHW

7KHM LY LA EDHS RQ WH FRP SBf  UHIRQKLSY BHE HHD FHYIEQ FRXQUHY DG Z WIQ WILRQ/ WDASROINDD ASEP DIF RUP LOMY  HYHV FRXGS UAKXENQ \WDEH
AVXSIRYY G RKHJGMXSIRQY LQWH P DUNAN DQG LOGAMMEY Z H VHLYH DG RAUMKSSO AKOIQ ) RUH TP SB WHRYIRQ) JHRSRIMFIODGG HRGRP LE XGRHWSIQN EHE HD\WH
8 6 DIG&KD WHXQNFZ QLP STAR PABDAIG I XWUHS 6 DG &KIGHHWIGH B XOMRY/ 005 JHRSRIMFDOUMY Z WK UAGHRAR 702 DY Z KIEK VHLYHY DY D AHQMIOKXE | RU
WHWWKRB\ LQBAMY XSSO AOQ FRXG GUHA® RUIQALHA® P DMIDD KO RUBMQW | LDADOFRAMRY 06 WIXOVR RSHIDIRY/ |, Q DEAWR) DV/D WAXO\R \KH
PXUHQN GEDOV-P IFRIGARNKR I H \WH DRV \R H SRWRULP SRWSIRGEVRMVAYIFH/E. \WH WP IFRIGAERURUHDRIRIFY K WP VIGEMY LY DEYHIHD UAXURRMG FDMQY
GHD VIQ \XSSTHV/ R KOUEZ DUH FRP SRCHQW DG SURSEW ZKIFK P D DGYHYHD 1P STRARXUUBYHDMH UBAXOVR RSHDIRQY DG | L(DROOFRQGURY ) XWKHP RIH SROMFDORU
HARQRP LF FRQ QFW BRI HHD YOURXY JGEDOIRRLY 05 UAGRQULYH P HDKUY WDAKDYH BHHD RUFRX@S EHVENHD KDYH FUHDIMG DG FDQ | XURHUFUHDAM L QU LFDQN REDOHFRGRP LF
XGRSO \WDWFRXES SURRQY) RUH SDQG\KFK FRQ TEW Z KLEK FRXGSKDYHD@WMEY LP STAARQUHILRDCD0G) GEDOHRGRP LVDGKOP . RAUBXMCHN DG RSHIDMY UKV

, QIR LQ WH IBEDOHFRRP\  LOFUHDWHG LOM MDY SRONFDOGMHMRQ DQG DEHYH JEEDOHFRQRP LF FROGURYY INHWHRQHVZ HDUHFXUHO® H SHIHCAQ) FRX@
QHIDIYHD D HARXUBXMQHNDQG | LCDQADCFRQGMRY

: HDHIQWHSIRHHWR FRP SOINY 3RDW) RJH ) CRXDIRQV Q&Y WP LOMIRXNIDM/FDQ P DMIDD [P STRAKH FRWR FDEMBOUHTXLUHG W LCDQAH WH UHP DQAHUR WY
DG XMUH SRRV

,QOIRQLYLP SCRIY YDURXVDSHRVR RUBMQHNY : HOMDOR H SHIHAQ) DO LGRU-DH LO RAUFRIVAR SURRXUH SRZ HUDQG \KSSO. FKOLQ WKV JBEDD 5 1M SURH/IRU
P DALY UHDAG\R WH FROMKAIRO R 3ROUY) RJH  DQG RUGEB FHOMIR IHIQIV HHJ\ DG JDV SURHY DVZ HIDY UMGQI Z DIHY DQG EHH W FRW QHIDAYHD P SCRARXU
BXMGHWE LGRHDIQ) RURSHIDY FRWV ) XUKHU GADIUHP HONQWHS 6 &RQIWIWRQJIRYHIP HWWSHIAQ) GYHY FRXGLGFUDHWHSRMELON R DIRYHIP HOWKXERZ Q
I XUKHUDGYHYHD O HAMY) JEEDDHRGRP LF FROBMRYY 7 KH DBYHYH HARGRP LF FRAWRQYZ HOH FXUHI® H SHIHIAQ) P D FDAHDGRUDHLQVIBY D/ARP HPXAWEP HYP D

CHGWR\BNHFRUWAWCY P HDJXUY RUVFDB! ECAN WHURSHIDIRQ/ 7 KLY FRXTS WAKONQ FKXUR LO RUPXMFP HUEDH UHBAIRQYLQ UYHHYIURP RXUR IHIQIV DOYHYHH | HAV\R
RXUGD VR \DBYRAMBOAQ) LQIAFRXQIVUHFHYTEG! GIHNIBYR FOV \BZ HUDRSMRQR GHZ \WAKQRBI LY DQGLGRUHDHS SUFHFRP SHIMIRQ Z KLFK FRXQB DGYHYHD O HANRXU
AXGEW &XWHP HY/DQG YHIERYI LY | RUEDONXSIE FRX@S DOR GOGWR FRU® DUGWP H LQMYH CRNRQYZ W DGYHYHH I HRAV LFOGQ) JUDMUIGL LEXEV RUGHD. LQTFFRXQWV
UHRHLYDEGI FRIDPRIRY 7 KHXQFHMIQ HFRGRP LF HOYLLRGP HWARXES DOR KDYH DQLP SDRARQ RXUI RIIQH FKOQIHIRZ UG FRQUIFAW UL RXUFRXQIMSDMEY FUHIWGEHAIRIDAY RUL

WH D RKHZ VA XTEGIR SHURP WHUREDIDIERQY ) XU YROMIA LQ\WH | LDGADOP DUNANV DQG UMQ) LQMIAAIDAY ONH Z H DUH FXUHQ® H SHIHGAQ) FRXGS O HAARXU
CELOW VR CFRHWW/WH FESABCP DUNHV DADWP HZ KHDZ HGAMUH RUGHHS R GR\R Z KLEK FRX@S KDYH DQLP SCRARQRXUI Bf LELAW VR SXUKH DEAMRIOH SIQURQRSSRMQWY DG
P DQBIQRXUGMUG YR UYHMHJI URZ W LQWKHI XU

2 XUHIRYWAR P My Dt \KH UM\ DARALDIMG Z LW \WHVH DSYHYHFRQAWRQVP D QRABH\XFRHM XCBRG RAUBXM RN DG J URZ \KW FRX@ BEHDGYHYHD D HAMG

7 KHXVH DQG FROMXHG SDFHR GYHBSP HONIQ$, DUHIQKHHO® XCRHINO ) DIOWHE XVAR NHHS XS Z W HROLQ) G FHOMJUHTXLUHP HOW DQG UHIXA@WRLY | LEP HZ RNV
IRU$, FRX@SKDYHD P DALIDCDGHYHH | HARQ RXUBXMGHW DQG! LODCADCAROAMR)

$, KOVEHH GYHBIQ) DADUISLG STFH DQG ARV \R HYRYH DG FKOQIH $ VGHP DG FRQIMXAHY | RUS , VALYLFHY RXUSURSHRAYH WDV KDYH \RXI KRG SRZ HUDGG
FRP SXWFCECAW R HIZE®! CEYDH-P HOVIQ$ , P RGHY DOG\HYIFHWHGP DQG/R HIGXHY :  HFDERABUHARAZ KHAHUDGAWRICHBRME DOGFRP SXAMY SRZ HUZ LAFRQMH
R EHUATXLUHG\R GHYHES MUHJ P RMSRZ HIXGH , P RGHY RULL WWHSITRWDOIP WR $, Z LW QDMLIQWHI XU || Z HDHXTEBIWRNHE XS Z W \WHADQILQ) $ , MBS
RUQGHYHBS.Q) @BAHMYAR P HARXUSIRSHRYHWIOM HYROQ GH3/ RUU



$, FRHVQRGHYHBS \R\WHH \MIAZ HRURXUSUIRSHRRH\WMIDQWH SHRAVRXUBXMHW DG LQDADOFRBWRQP D EHOGYHYHD P SCRMG

$ GAMRDD ZHP D LRXUMIQ LFOQAFRWV GG H SHIHFH VLI QULFDQAGHD) VIQ GYHBIQ) H MY RUGE. (D AHOMY\R DECBAR \WH AOQILQ) $, @QBASH OGP D GRA
CFKLHYH D UMD RQ LOYHXR HARUFDSLAB HRQ WH RSSRUMQMY SUIRHOMGE. G-P DQGIRUS, 0 RURYHU Z KIGHS$ , DERSWRQLY ANHD \R FRQMXHDQGP D' CFFHBIDM WHEQY
WP WIMARY R \MVWMKREILFDONHIG LY XGFHYEQ

) XOWHP RUH WHUEIGSTFHR LQRYDIRQLQS , KDVBG\R GYHBSIQ) DOGHRLQ) BIXDMAY WP HZ RV Z KIFK DUHH SHRMG\R BHFRP HIGRUDIQIO FRP SBf D/$, FRQMDHY
R HYROH 5 HIXOWRY DG @F P DNHY KDYH WEWAG SURSRVQ) DOG DRSO RUDMH PABD® FRMUGHIQ) U XDWRYY 06 IXAFH\SHALLFDD ROWHXHR $, 5 HIXTMRY/
UHDAMG\RS , KDYHEH-DLQNRGFHGLQWWHS QAMG 6\BIR/ DARH | HEHDOBYHODQG DUH DOR HITRMG DG DGYDCRQ) DARHWBMGYHO$ GRWRIOMIXMIRV/P D DGHYHD O HAWRXU
EXMQHW DG LOCADCFRGEWR)

7KHSUFHR YAWROQP D EHDITHANMGE WHDBIR YWROQ B RKHIYHKLEGVIQYHXN] 1QYA\WWROQ RUMDANQ) YAWWROQ P DUNHV

7 KHJIGEDCP DINHNVRIVARROLY FKOUTRAL HGE XSSO FROMEQMKDAALHUIURP WRVH SUHNQ\KHP DUNANVI RUFRP P RAWA RURKHUDAHM\KRK DvJRG DQGMOH 7R \KH
H WOAKDARM-UYHKLFBY LOYHANDY 1QYARROQRUMIN.G) YA\RRQP DNANIRP DQG FRP HWR UHSUAHAD LI QU LFDQABURSRINRQR WH GHP 0G| RUVAVRLQ @UH UHE-P SIRY/R
WHVEPXUMI/R WRVH YHKLFGY DG WH\KEVHTXHONOBIR YAARRIQE\ \KFK YHKLFGW FRXG GHIDAYHD O HRAVGAARR Q SUFHY DG \WHUH RUH D HRARH YOOHR WHOARRQLOYHRY
RXUPXWRP HY KR 6 XFK HYHIWFRX@ KDYH D P DALIDCOGYHYHH | HANRQ RXUCELON \R FRQMXH DV D IRQ) FRIFHORAR SXUXHRXUMAMDAM\  DADID Z KLFK FRX@S KDYHDP DMULC
DGYHYHH | HRARQRXUBXMGHW SURSHRVRURSHIDARQY DQG SRAMMIED \WHYDDHR D) YARRQZ HP LOHGSURME FHADIROR RXUP LQQJ

7KHOANR UIXOWRQR QIMICDXAN FKDQIHYZ KLFK Y4\RROQ DQGRKMHURY SERXUHFAHY DHWDGGROP D H SRHXVARWHHIHAWR GHI DIAYH SXECRW UAXGNY) | URP
| UDXGXGRADRRLYLQWHRY SIBRXUHR. \SDRHDQGFDQ DGHIHD D HRADQ LOYHWR HOAQ\KHE&RP SDQ

7KH QILEIDDAHAY FKDQIHY RQ Z KIFK YA\RRQ LV \WDGHG D BIMYHD Q7 DG @UHD XQUXDAMG 0 0Y AIMIDDAHAH FKDQIHY GR QRASURYIGH \WH SXECF Z W LIQ LFOQN
LQRP DARQUIDAQ WHURZ GHIKLS VKRMH P DEIHP HMMP V FRUSRDMSUTRNAHY RUBIX@RY FRP STOGFH $ VD UAKEWKHP DNHSOFHP D RHFRALGHIHIQ RUP D
H SHUHZFH SUREGP VUHDMY W \KAK QIMICDAAN AOQIHY LFOAQ) SURP LGHOW AKOQIHY KDQEIQ) DMIQULFOQMERWROR WHYROP HR QJMICDIMMDAQ) ,Q DG

DQ® B-UR QINEDDAHAY FKOQIHY 1LGBG | RUEDONXSW  SURAHHEQIV DQGRUBHTP H\WH\KEMAV R LQYHXMUDIRQ B\ YOURXY JRYH(P HQEDDIHAHY I RU CP RY RKHU
WQIV 1UDXG FDMQ) DARWR FRQLGHIH DG DLGFU-DHIQ GHI DAYHSYXETEW | RAKHQIMICDAANFRI VWP $ VDUAKOWP 0Q AJMICDAHNP DNV LFOGQ) \WHP DINANRU
YAWROQ KDYHH SHIHEFHS LGRUHDHGE SUFH YRIMIW 7 KHYARRIQ HARK VWP P D FRQIKH VR EH GHIDIYHD P SORNG DOG H SHIHFHGQ) WP YRIMAW LI SXEQF FRQILGHFH
GRUDHY

7 KRHHYHQWV DUH FRQIMXQ) R GYHIRS DG WY GRABRWE® W SUHARAVDAKLY WP H HYHY UMNWWDAKRH P D SRHWR XV RAUNMHYIFH SURMAHY RUMWH QI MICDAANCQGMNY D/D
ZKRH $ SHHYHS@AMN R WBEON 1Q\WH QI MICDAMHA FKDQIH P DNHADQG WH FRMUHRUWP SRIDY VKXERZ QR GIMIODIHN RBQIHY GH\R EMCHY | OWH KTAMHY RU
P 0Z DH IRYHEP HOAP DQEDAMS BHIXDNRQ RUIUXGP D UHEAH FRQLGHAH LQ AJ MUODWHACHZ RNV DG URXONQ JUHDMU YRIMIW LQ RY SWRXUHR  YDOHY 7 KHH SRMQNC
FROHDHFAVR DAJIMICDAN FKBQIHV I DOUH FRX@ DGYHIHD O HRADRQLOQYHAR HONQXV

%O\ DQG | LQDGADOLOWMMIRDY P D CRASURVGH EDQN.QY VHMFHY RUP D PRI VHMFHY R EXMGHAHY WDWHIDIH LQ R SBRXUHA  UHIDWMG DRMMEY DQG VP RC
DP RQ) | LODCADOQWMMNRYDUMQ] 1LRP RUUHIIMY \R FY SEDWHNRULQ JHIH.DTFDQ P DALIDED DGYHIHD Dl HAAKY DG RXULQGGAMA

$ QPEUR FRP SIQH/ WDAHDIH LQ RY SEDWHADDG RURKHURY SIREXUHER  UHIIMG DRV KDYH BHHQ XQTEGH \R 1 LQG EDQNV RUI LQDGADOLOWMAIRQY \WDADUH Z LAY \R
SIRVIGHWHP Z 1AW EDQN CFFRXQWV DQG RMHUVHIYLRHY 6P LD DQ® BHUR FRP SV QG LQAVIGOY RUBXMGHAMY DARADMG Z W FY SIKRXUMAHY/P D KDYHKDGDQGP D
FRQIXHVR KDYHWHUH [\IY EDCN DFFRXQIV FBRHG RUVAYLFHY GAVFRQIOKHG Z 1\ | LCDGADDLQAMMNRQY LQ UASROHWR JRYHIP HONRIRY LFXAQ) 1Q&KIDZ KHIHU-IXDRY
WASROHR R SERXAUHAHY KDY BHQ\R H FOGHWHUXH I RURGQDY FRQXP HIWBQLRAIRYY Z MMQ&KICD * RYHP HWRIRQIQWHS 6 LORYIQ) FY SRDAHNV DG MHDAG
CRWMEVP D FDOHWMVWHIG\R H SDOGLOWHS 6 : HDORP D EHXQEGIWR RABIQRUP DQEQWHHHYLFVI RURUBXMGHY 0 0 BXMCHARAKDN



SURVIGHRY SRRXUHR - UHDWG LAWY P D FRQIXH R KDYH Al LEXGW 1Q 1A Q) EDONV DG | LDEADOLOWNNRYY Z LX) \R SIRNAHWHP VHYFH/Z KK P D GHRBDH\WH
XVHXQHVR RY SRRXUHAB/D/DSD P HAK WP DQGKOP  SXEQF SHAHBWRQR RY SWRXUWHAHY DG FRX@ G-RUHDHWHUXVH XQHN

$VDQH P SBIR CoHYHHYHQW D HRMY \WH RY SR GUBASH 1Q1 RHP BHU YACDFH \WHZ REBV @UIHXMRY SR H FKOQH XQGWRRN W H WKHS 6 DG SOGD
QR (H\R\FNBIROIHVE \WHS 6 ' HSDWW HOAR -XWIFH 7UDXY  DOG\WHERP P RAW ) XUV 7 WDEQ &RP P WRQWDAKH H FKOQIH YIRDAG\OGRNRYY DG | CAOMAG
KXP DQ DOG CUFRIFVWEN IFNGQ) ) XUKHU LQO UK &R OUIH | LOCADOQAMARY/ IQWHS 6 BLOFRQ9 DB %OCN DOG 6LIDMMH YN Z KIFK ERK VHLYLFHS PP HY
LQYRYHG Z 1\ FY SIRDWHV FRIDBVHG DV FRQMKHG GHIDYH HFRGRP LF SURGHRV DG | OUAVAR RABIQ SO P HOVURP ERWRZ HY \RIHNHUZ W DOUHQ®P EHUR Z WWGIY DY
FDOHG \KHVAH EDQNY R HFRXQAUNXEWEIIDO! LCDQAOOG!  LEXEV GOEQI XS \R\KHUI DO , QUASRQH\R \WHHHYHON WH) ', & WD HUHG DIDWH G-SRIW ERK LOXUHG DG
XQOXUG R \WHHEDQWR FRUAERIGQ) 2 EUGIHEDQNY RSHDAGE, WH) ', & DVIVP DUNHVWHLOANMMIRO R SRAMQNICEGHY 7KHLP STAAR \WHHGHYHESP HOVRQXV DG
RQWH FY SEDXHAIGEMY DO \WH HFRGRP\ 1Q JHZH.ID DQG Z KHAHUDQG \R Z KDAH WOAIKH \LJQDOD FROMXGQ) WHIG LP SR \WH LGB D05 SRMMID RUBMCHN
WP DOXFOIU

TKHXHXQHVR RY SEEXUWHARY DVD SD P HOAK WP 05 WH SXEIF SHAFBIRQR R SERXUHAHY FRXE EH AP IHG L Y SR H AOQIHY OQG RMHULGEMN  SOMA SOV
H IWIKHS 6 P DNV DQG L EDQNY RUILCDCADOQAMMIRYY Z HIH AR FBRH \WH CFFRXQVR - EXMQHRHY HIDILQ) LQRY SERXUHER  UHIDAG DRVMEY Z KIEK FRMMIHFHYP D

EHFRP HP RUMANHD LQWH XML DOG VR \WH H \MOARY SRDIMAV DUH FRUGHHG DML QU LFDQAYCRRULQ WH | LD DORUMAY RUFUP LGDODRRYY \IKFK D/ \KRH GAVAUEHG CERYH
7KLY FRXGE RFFXUDY D UAXOVR FRP SIOGRH UMN. FRIWJIRYHLP HOAHI XONRQ RUSXETE SUAKUH 7 KH UMN CESTHY/ VR VHRXUMEY | LUP V' FODLIGRH DQG VFNBP HOALUP V (DRI
AN 05 GHUYDIYHY RQ FRP P RAM¥YH AKOQIHY WH RYHUWH FRXQRUP DINAVDQGWH' FERRY 7UAAGRP SO ZKIFK Ll 0Q R \XAK HQMW DERSWRULP SBP HONMP LOU
SRIFHY XGV RUBIXOMRY/ FRXE QHIDRYHD 0 HAARXUUHDMROKLSV Z 1\ | LGDADOLQWNMIRYY DQG P SHEH RXUCELON R FROMWAY SIREXUHEARY R | DARXUHAHY 6XFK
| CRRLY FRX@ KDYH D P DARLUIDODGYHYH HI HAARQ RXUCELOIV \R FROMKH DV D JRQ) FREFHD RUME SXUXH RAUMIDAD\ DAL Z KLFK. FRX@S KDYH D P DMUDODGYHYH HIHRARQ RXU
BXMQHV SIRGHAV RURSHIDARQ/DQGKOP LOYHARY

, QUEAWRQWR FRP P HIADCEDQNY Z HKDYHH SHIHAHGUDRBFHE. RMHMAYIFHSIRIGHY LFOGQ) SXETF DFFRXQIVLLP \VDQG LQKUDFHFRP SDOHAR HYDIHZ LW FRP SDQHY
HYDIHGLQRY SEDMHP LQQ) UHIDAGEXMHN

7KHLP SCPAR JHRSRIMFDCDQG HARQRP LF HYHOWRQWHVKSS® DQGGHP DQG! RURY SIBDWHNVLY XQRHIRO

* HRSRIWDORIMHY P D P RWDM @LUIH VDB SXARKDH R Y SRDWHV Z KIFK FRX@ L(RBHDH \WH SUFH R 94\RRIQ DG RKHJ RV SIRDAVAV LEIGD 7KV P DY LCRBDVH WH
ONHIKRRGR D\EVHIXHASUFH GRUHDH DY RIMY GUYHQ SXUFKDMQ) EHDYIRUGMWSDMY DOYHYHD OHHAMY) WH YDOHR RXULQMHRY | RTBZ LQ) XK GRZ (Z DUl DAYV HQWV
6XFK UMV DUH WP LOUMR \WHUMVR SXUKDIQ) FRP P RAWWV 1Q JHHBOXGRHMQWP H/ \MFK DVWHUWM R SXUKDUQ) KRAQ) RIVHIY JRG $ GMIDMYHD DvDQHP HILQ)
DWVHAFDW Z W @P WG CFRHBMBAH DY D S P HQW WP RUFRP P RAW JGEDORIVAY DG JHHIIOHRRP IF GRZ QMQ P D GMVARAUIIH LOYHWY HQMQ %\WROQ DG RKHJ
RY SIEDAAN DY LQYHIRLY | REXVHULQYHXR HOARQGW/ YRIMB DAHNFDWH/DVDP HDQVR KHZLQ) WHULQYHWR HQAIMN

$ /D COMEDAYHR | DABXUHGAH/ WDADH EDANG B FHOREQI RYH.GP HOV 9A\RR.Q DQG RKMHURY SIRDWHN Z KLFK DUHUHIMYHD G DUH\XEMPAR VXSSO DG G-P 0G| RIAHY
+RZ \KFK \XSSD DG G D52 LOEHIP STRMGE JHRSRONACHYHQWLY @LIHD XQFHUBEQEXWARXTS EHKOLP | XOR XV DG LQYRARY LQRXUFRP P RQWIRAN 3RIWICRUHRERP LF
FUMY PD. P RIYDM @UH VDB CFIXOMUMRY/ RIVDBY R YAWRQ DOG RKHUFY SEDAMNHWHIJGEDD RUGHD 6XFK HYHW FRXE KDYH D P DMIDODGHYH HIHRARD RXU
FXWRP HI EXMGHAAY DQG RAUCEL DN \R FRQIMXH D/ DIRQ) FRFHQ RUWR SXKH RAUMMDAD\  DADID Z KLFK FRX@S KDYH D P DAUDODGYHYH HI HAMRQ RUBMGHY SIRGHRVRU
RSHIDARQ/DQG SRAMIID \WHYDDHR 0Q RY SEDAHNZ HKDYHP LGHGSURAR FHADIROR RXUP LQQ) RSHDIRY/

* RYHQP HOBCODRARQVP D KDYHD P DARLIDED DGYHIHH I HRAARQ WH R SIEDWHAP LAQ) LOGMA DvD Z KRB Z KLFK Z RX@ KDYH DQ DOYHIH H 1 HAARQ RXUBXMQHN DG UHKOV
R RSHDIRY

&P EUGIHIARRQ( GRUFLWY &RQXP SIRD, Q3 WSRWAGWDAD/R ) HEXOY PRHWID *: R %WRQZD/PIGGIQEKMD RU  EQROR SRZ HFRWDKKP LG

SHUN K DYHIDIHKRAMY FRWY & KLCDKDYMQFHEDGHG ALY SEDMANP LQQ) UHIDAMGDRMW &KIDKD/ODHE P DGHWIQORMY LQRY SEDAHNVIGBICO$ FIRQ/Z HHENAD
Q0 WK B\ WHIRYHEP HOECDAKRIMAY| ROWHEKIGHHSIRYIGAHR |, QQHU0 RYRID Z KIFK UBWHONVRAK® R \WHZ REBVVREDP LQQ) SRZ HU R EDQRY SRDRHN
P LQQI LOWHSRNGFHGHLQ SDVWR KHLOBMA IVLQMHHBRMFDOSRZ HJ



G-P DB/ 05 W QHIDAYH HMURP HQBDLP SSFW ERK IQ\MP VR WH Z DM SIRGAE-G B\ P LQQ) \WH UDUH HDK P B XVHG \R P 0K CRXUA P LGHY DOG WH SIRGAURQ R
HBRMFDOSRZ HUXVHGLORY SEDMNP IQQ) 2 Q6HBMP BHJ &KICDLP SRHGDEDRRQDBAY SRWIQLRRY/DGP 1QQ) 2 \MHUIRYHP HOVDRXQG\WHZ RS DHOOR
UYLHZ L WHUXBV DQG U XOWRY/ FRIFHOQ) WHRY SEDMAGAMY  LFOAQ) \WHS 6

$ FR-BEQAHDQG RUZ LARBUHDGXVHR  %4WRQ DQGRMHURY SIRDWHNV LY XQRHIMQ

SXUHQ® \WHH LV VMDD UHDMYHD QP MAMGXVHR DQ - Y SIEDWHNQ \WH URIODGG FRP P HIADOP DUHSIFH WXV FROMEXMY R SUFH YRIMIM WDAFRXES CEYHYHD O HRADQ
LOMHNR HQNQ RXUFRP P RQWREN 9DCNV DQG RKMHURKEEDWKHG | LADIADOLOMPANRDY P D UH XVHR SURFHW | XQB/| RURY SIRDXHMBQLRNRYY SURFHW Z LU\ HY AR RUIURP
AU SIRDWHAH ACQIHY RY SEDXHAHDAG FRP SO RUVHYLIFH SURVGHY RUP DQIEIQ CFFRXQWV | RUSHYRQY RUHQMY WDQLRMY) LQ FY SEDXAHNVERYHYHD D IQI LA
SRMRQR RY SEDAHAGP DG LV JHHDAGE. LR VHNG DAY WP WRMR YOOXH RIVGHRXORY VHNGQ R SIRIWURP WHWRWRUGRQY \MP KREQI R \WH DRV
3UFH YRIWDWY XQGHP LGH/AY SEDXHMURBIDVDP HIXP R H AKOQIH DVUABKBLY DHP XAK GWINHD \R CFRHBAMD/DIRP R SO P HIAMO DNANCSAND DARQ | RUFY SIRDRAN
D/DP HAXP R H FKDQIHDGGSD P HQWP HKRGP D D2 D VEHGZ

7KHUHDAHONR CFR-BICFHR Y SIEDAHNQWH BABODIG FRP P HIALDCP DNHSMAH RUDUBAIROR VMAK XVH TP IWWHIEGNV R HIGXHY\RXVHWP R SD | RIJRRGY
DOG\HLYLFHY 6XFK RN R CFR-BBgRH RUGHROCHLQ CFAHBMBRHY FRXS KDYH D P DAUDCOGYHYHH | HAARQ RXUPXMEP HTEXVQHWHY DG RXUCELOIV \R FRMXHD/DIRQ) FRFHD
RUWR SXUXH RXUMMDAM\  DADED Z KIFK FRX@S KDYH D P DMIDDDGYHYH HIHRARQ RAUBXMGHN SIRGHRV RURSHDIRYY QG SRMMMD \WH YOOH R Y\RRQ ( WHURURKHU
A SKDKHNZ HP LGHS

WP D BHIGBIDOQRZ RULQWNHIXWMUH \RCFTXUUH RZQ KRS VHERUXVHIARRQ RURKHUFY SIRFXULHCAEY SDUNASDMLQ EGANAKDLQY RUXWME HMP LOUYARRIQ DXHNVLQ RQH
RUP RIHFRXQUHY WHUX@QJ R Z KLEK Z RXESDGHIHD Dl HRRXUDQG RXUPXWRR HMEXMGHY

$ GRRIK PAQ® FY SERXUHFARY JHHDW DUHRAGIXDME RUDH QKD UHIXDMS LO P RUMWARXQUHY RGHRUP RUH FRXQUHV\KFK D/ &KLQD DG 5 XWID Z KIFK KDYHVEN-D
KDUK BIXDARY CRNRQ P D \BNHUIXDRY CRNRQY LQWWH I XUWUHWDAFRXGS VEYHHD UAMEVYH UIKWR DFTXUH RZ Q KRG VHIRUXVH\WHH YARRQ DIV RUR H FOQIHIRY
IDARXUHEA QP D) (DIRY/ SDUMAX@® 1Q&KICD OG5 XWID I LABI DO DFRFBWED P HAQ YAWRRQ DG RKHURY SIERXAUBMAHY | RUFRQKP HUMBQORIRQY DG EDQNG
LOAMMNRQ/ DUH EDWHG 1 URP CFRFBWY G-BRIWR ALY SERXUHIAHY 6XFK UAMAIRQY/P D DEYHYHD 0 HRAAXY D/AKH@UIH \VFDBIXVHR R SERXUHEARYDY/DP HIVR H FKOQH
LV SUMH® FRQLGHE\R FHVEIQ UILRQY JEEDD 6XAK AP IR FRXES KDYH D P DMUIDODGYHYH HI HAWRQ RXUCELOI \R FRQMXAH DV DJIRQY FRIFHD RUWR SXKHRAUGHE
DA\ DABEDZ KLEK FRX@S KDYHDP DAUIDCOGYHYHH | HAARQRXUBXMGHN SURSHAWRURSHIDRQY DQG SRAQMID \WHYDDHR D) YARRQRURKHURY SEEXUHFARYZ HP LGHRU
RHZ IVHIOFTXUHRUKRTGS | RURXURZ QIFFRXQADQGKOLP LQAHIRLY

YRRQ LV\XEMPAWR KDOQ) ZKIFK P D DOHIHD D HARXURXWRP HIATCEOW W FROMXHP LQAQJ DARXUI DAHONA

+DNQ IVZ KHQWHQ®P B-UR Q. YAVRRQLY DLEHG I RARILQ) DEGAN LV FXWQKDD + KHIFH 2KODLQ) + DAP DXHP DIFDD SUGHMP LGHGLOMYDY 7 KHP RINFHWONG)
| RUMHY4\RRLQ EGANAKDIQ RFFXUHG LQ$ SUOR! © KUBAYAARRLQ SUFHY KDYH KIMRUFDED LQRUDVHS DURXQG \WHH KDOLQ) HYHOV \RHUH 1Y QR J XDUDQAH \KDAKH SUFH FKOQIH
Z LO@EH| DYRIIEBIRUZ RXG FRP SHODMI RAWHU-GRIROIQP 1QQ) b7 DB/ | DFRUASRIEQ) OUG SIRRMRDMIGFUDHIQWHSUFHR YARRQGRY QRWVRIBRZ. | XMUHKDOLQ)
HYHQN \WHUAYHOXH RUPXEP HY HDDFRXTS GHRUHDH Z KLFK FRX@S KDYHDP DMUDCOGYHYHH | HARQWWHUCELOW \R FRQMMHP LQQ) DARXUI RO/

7KHRSHQ \RXUFHIRKFMUH R \WH 94WRRQ GHEZRUN SLRFFRY P HDQV WDWRH FRQUMEX\RLY \R \WH SLRFFRODUH JHOH.D@ QRAGLHRA® FRP SHOUDWG | RUWHUFRQUEXURQY LQ
P DLOBQQ) DQGGYHBSIQ) WHSURRFROS | DIOXUHVR SURSHLD P RIVRUDQG XSIUDGHWWH SURBIFRCFRX@ P DI HWMHYAVRR Q GHETRUIN DQG DQ LOYHWR HWQ XV

7KHYMRRQGHE RN |RUH TP SO RSHIDA EDHG RQ DD RSHD VRXUAH SURRFROP OQEQHG B\ FRQUMEXRY $ VO RSHQ\RXUAH SURWPAOARRIQLY RABBUAFHQMG B\ DQR I LALC
RUIDQ] DARQRUDAKRUMY $ VAKHGHE RN SURRFROLY CRARTS DG LW XVH GRAVGRA HIH DM UHYHOGHV | RUFRQUEXRLY FRQUEXRLY DUHJI HIHIDED (RAFRP SHODMG| RUP DQEQQ)
DOG XS \WH GHE RN SURRFRY 7KH@AN R JXCUDQMHG | LCDGADOLCRHOYH | RUFRQUEXRLY VR P DIQEEQ RUGHYHES \WH GHE RV DQG\KH@AN R JXDUIQMHS UARXUAHY R
DGHDOMD DEGHW HP HILQ) WKV Z W \KHGHE RINWP D UHGFH LGRHRYHY R DEEN \WH XY DEHDOMY RUQDWP HD P OQGHJ & KO HYAR DRY SBDWHNHE RIN Z KIEK
RXUPXMRP HYDHP LQQI RQP D DGYHYHD O HARXUPXRP HITEXMGHWRXUFR KRG RSHDIRQY DQG CQLOMHR HONQXY



: HPD IDFHUMWR |, QMCHNAMIXSWRQY Z KIFK FRX@ KDYHDQ DOHIHH | HANRQ\WHSUFHR 94\WWROQ DQGRKHJRY SROWHV

$ AVOSIROR WH,QMCHAP D DIHRAKHXHR 94\RROQ DJG RKHURY SRDMAN RUCELDN \R SURYIGH FR KRIY VHYLFHY DG \KEVHTNXH® \WH YOOH R RXUFRP P RQMEFN
* HHIDD YA\RRQ DG RAUPMEP HIBMCHNVR P LQQ) RY SEDMHNLY G-BHIGHKSROWH, QMIHAS I QI LFDQAGMXSIROLO, QM CHNFRQGHRRMWY FRXE GMXSWRXUCELAOW
R SURYLGH VHLYLFHY DQG D FXUHER TV QHE RUN RSHIDNRQY XQMDKH AMXSIRQ LY UARYHS DG KDYH DR DGYHYH HI HRARQWH SUFHR - Y SIRDWHV RXUPMEP HY CELON \R P LGH
WP G-P DQG| RURXURR KR VALYLFHY/ DQG RXUCELON VR SHURP - RXURED) DRV XQEURXUFRQERVZ LW RXUFR KR PXRP HY

7KHH DUH UMWY UHIDAG R WAKQRERI LFDOREVRBVAHIRH WH YXQ@HDELOW R \WH JBEDOVKSSD FKOLQ \R FY SRDWHAKDUEZ DUH GMXSIRY DG RXU PXVBP HAT GLILEXAY 1O
RAMLQQ) Q. KOUEZ DIHZ KLFK P D, KDYHD QHIDIYHH | HRARQ RXUBXMQHW

2 XUPXMRP HYTP LQQ) RSHIDIRQY FOQ RID EH\KFFAHM XODGG XGNP DMY SUR MEEGH UL \WH FRWY LFOXAQ) KDL DUH DG HPRMFALW FRAV DAVRADAMG Z W P LQQ) YAWRQ 006
RXHURY SIRDWHN DUH BZ HIWDQ WH SUFH R \WH 94\RR.Q DG RURKHURY SIEDAHIV $ V RUPXEP HWTP LQQ) HIXSP HOARSHIDAY WY SHIHFVRAQY 7 HUDGE WUDQG
JHHIDOKDUEZ DHEWINGRZ QDQGP D DOR | CFHP RIAVLI QU LEDQAP DDXGRMRQYFDMVHGE. DQ® EHUR H WEHRXV | CRRLY B RIG RAURMHUFRQIRO 7 KH SK\ IFDOGHI UDEDIRD
R \KHUP LGHY Z LOUWNXUH WP R RYHMP H WSOFHWRH P LGHY Z KIFK DH QR GQIHJI XQARTDS GAMRID D/ WHWKGREI\ HYRYH/ WH P D EH UG \R DFTXUA
QZ HPP RHYR P LGHV\R UP DQFRP SHMYHIQWHP DUNHA7 KHFRMWDQGDYDMEMVR Q. P DRUGH/LYXCBUHAREE®! $ VDUAXOVDAMP H/ WH P D RAMIQP LGHYDQGRAHJ
KDUZ D |URP \MILG SOM¥V DASUP P SUFHY R \KH H \MOMKH D DYDOE®! ,Q REUWR NH-S SIFH Z WK \WAKGREILFDODGYDGRHY DOG FRP SHIMKY [P RMHUP 1QQ)
FRP SOQHY IWZ LODEH QHFHADY \R SXUKDH Q. P LGHY ZKIFK Z LOHYHQMI® GHHG \R EH UBOUG RUUSORHG DY Z W RKHUHIXSP HOMURP WP H \R \WP H \R Uk
FRP SHIMWYH 7 KLY XSIUDEQ) SURFHW/ UM ANKEWBQMCFOSMIOL QYRR HMVOQG RXUPXWRP HYP D | CRHRKOIBQIHVIQGERQ) \RRODWP HD DOGFRIAH | HAWHEDLY

7 KHIGEDOUKSSO ROQIRUP LQQI HIXSP HQAY SUIRH® FRQXIDCHSE GAH R XCQBUHRHGHIMG GHP DG FRXSBG Z W DI GEDOHP IFRIGARNKRMWH Z W DMJ QU LFDQABRMRQ
R DDOEGIP LKHYEHQ) OF-DXAUHG R FRP SDQHYZ W \XBEBQNOHRXUAHY 3URHYIRUERK GHZ. DG RTGHJP RHYR P LCHY KDYH BHHQ RQ WH UNVH DQG WHH XSSO FRQIIDOQN
DUHH SHAMG R FRQMXH | ROWH | RIAHHTE®! | XWUH

,| D P DIFLRXV DRRURU ERGHARBBLOY FROAROLQ H ARV R R \WH SIRFHMQ) SRZHUDRIVHRQ DO FY SROWHACHERIN MY SRAUEGI WDAKAK DRRURUERGHAFRX
P DQSXOW\WHEGANAKCLOQLQ D P DQQHDADGHIHD D HAVDQ LYY HOAQ XV

,| DP DIARXY CRRURUER@HWD YROQM-URUKIAN-G FRIBRIRQR  FRP SXMY FRRBGE. GHE RING\R I DHFRREDIY \WHIRMRQ/R \WHFRP SXMY REECQ/DP DMUMW R
WHSIRFHWIQ) SRZ HUGHEFDMG\RP LQQ) RQDQ A SEDAMNHERN WP D BHIEGIVK COMMWHEGANFKOIQE FROXMKANMY DOMCDMEGAWVLL WA/ CEGIVR\RYHI RIVKFK GV
| DAMUWDQ WH WP OQG-UR WH P LGHY RQ WH EGFNFKDIQ FOQ D3G YDOG EGANY |, Q\KFK DEMIDM EGANY \KH P DIFLRXY CRRURUERGHARRXE FRQIRO H FOGH RUP Rl \WH
REHIQ R WIQRNRY/ WRXIK IMARXES (RAVHHDM Q. ALY SIRDWHIV RUMIQRMRQ/ XMQ) \KAK FRONROS Q) DOMECDM EGANY \WH P DIFLRXV CRRUFRX@? GREDI\SHE W
RZ QRY SEDAMV LH \SHIG\WH\EP HRY SEDAANVIQP RIAWOD RGHWIQLRANRY DG SUYHOAKHARQ LUP DNROR RIHUXVANWADQLRNRYY/I RAR G DVIWP DQEQ/FRQMRO 7R
WHH \WQARDAKRK P DIALRXV CRRURUER@HAGRY QRYY LHTS WP DNRUMY FRQIROR WH SURFRMQ) SRZ HURUWH FYY SEDAHNARP P XQUY GRAY QRABAVRAIH | UDGXBQNEGFNY D/
P DOARXY UWYHMQ) OQ FKDQIHY P OGH\R \WH EBRNAKQIQ P D GRABH SRME®! 6XPK KO HY FRX@S DGYHYHD O HRARXUPXWRP HWT EXMQHV RXUFR KR RSHIDIRYY RXU
BEXMCHN DG DRLQYHIT HINQXV

7 KH CBSURTFK \WZ DB/ D06 SRMEGIFIRMQ) R WH  \MUAKRTS LQAFDM D JUDMJUMI WDAD MQIG! P LQQ) SRROFRXTS H HWDAKRUMN RYHUWH YDIEDARQ R ALY SIRDRHN
WEQRNRYY 7R WHH \MAKDARH FY SEDXHV HR VP V GR GRATFIR HOXUH J U-DMUG-FHQUED DIRQR ALY SRDXANP LQQ) SURFHMQI SRZ HJ WHIHDIELOW R DP DIFARXY
CRRURBBIQQ) LOH FHVR R WHSURFHMQ) SRZ HURQDD. FY SRDMANHERN HJ  \MURKIK FROMRCR DOUIHP LQQ) SRRCRUMKURXIK KIANGQ) \KFK DP LQQI SRRO Z 1@
LCRBDH Z KIFK P D DEYHYHD LP STRARXUPXRP HYTEXMGHN RXUFR KRWQ) RSHIDIRDY RXUBXMCHN DG DOLQYHI HQAQXY



5 DMV5 HDIWMG VR 2 XUGHRXUWH/

2 XUWRAN SUFHKDV BHHD YRDIWBI DQGP D FRQIMXH VR BH YROMYBILO WH I XWUH WKLY YRODWDWY P D O I HAWY RUDEOIV R DQG WH SUFH DWZ KLFK \ RX FRX@ VHORXURRP P RQ
VIRAN

7KHWIAQ SUFHR RXUFRP P RQWRAN KDV EHHD YRG! OQG P D FRQMKH VR EH YRIMG! LQ UASROH\R YDURXY | RRY VRP HR Z KIFK DUH BN RIG RUFRQUIRO$Q R \KH
| CRRLY QMG EHBZ. FRXQBKDYHDP DALIDCDGYHYHH | HANRQ CQLOYHKY HONQRXUM-PXUAY

CRXDCRUDQIALSDMG | OFWDNRQYLQRXUTXOLWD | LCDQRLOOUAXOVRUMH TXOUWAM® | LCDCADOAKXWVR FRP SIQHYSHFHYHG\R BHVP LOUR XV

FKOQHVIQWHP DNARVH SHREMRQY/ CERAVRXURSHDIY UKV

UHDAYH\KFRAWR RXUFRP SHIVRLY

RXURSHDIY WXV DX R P HAARHH SHRBIRQVR VHRXUMEY D0 WRULQYHWRLY LQ D SOWAXOUSHIRG

FKOQHVLQI LCDADCHMP DAV DG UHFRP P HIEDIRQVE, HRXUAMY DCDOVWFRFHQ) XVOG\KHP DUNHNVRURXURR KRXLY | CAMMNY

RSHIDAY DQG\WRAN SUFHSHIRP DIFHR RMHUARP SIQHARDAQYMARYGH-P FRP SCLIEGIR XV

RXUCELOIV R FRQMHVR H SOOGRXURSHIDARYY

FKOQHVIQ@Y VG U XOMRQVDH HAMY RAUBMGHN RURULQGAY

FRP P HAP HOWR  RUQYRYHP HOAND ONMDIRY

FKOQ HVLQRXUFCEMIDWAKRMUH \XFK DV XXUHMAOFHVR VHEXUMEYROWHERURZ 1) R DEAMRIOGEW

WHYROP HR \KDUWVR RXUFRP P RQWHFN DYCLOE® | RUSXETE VDB SXWXKOQMR COH | HARYH U MADARQWEBAP HWRUH HP SIRQIURP U MADARQUATXLUAP HOW

00 P DVURKOQ HLQRXUYRDGRUP DIHP HQWV

\DBVR \KEWBQNDCEP RXQVR RXUFRP P ROWEAN B\ RAUGLHRRLY H HRAYHR [ LEHY R QU LEDQAKRRNKRTHY RUKH SHIR-BWRQWDKAK DBV FRXG RPXU
JHHIOHRERP LF DG SROWFDCFRQAMRQ/AKAK DYUHFHWMRQY LQMAWDM/ [QMIDIRICRXUHA DOGRY SRPUMHE | 0RMDIRY/DQGIFVR Z URMURIMP

L XU RULQGAY DDOMVZ HIHVR CRABXEDK WD RUUBRWIERMRXUBXMGHN RULL \WH GRZ QIUDGHWHUUHFRP P HIEDINRQY BHIDAEQ) RXUFRP P ROWEAN
0%

$  IDOUARP HHNHEIQ1 DT FROAMRQ/R P DQEQRXUDKNY I

H +H+ + H+ H+ H+ H+ H+ H+ H H H H H

%URDG P DNAADGE LGOMM | CRRY P D' P DAIDED KOP \KH P DNAASUFH R RAUFRP P RQWRAN LUAS-RRMH R RXURSHDMY SHIRWP DGFH 7 KHWREN P DUNAAIQ JHIHIDD 006
1 DT 1Q SOMFX@U KDYH H SHIHEFHS SUFH D006 YROP H | ORMDARQY \WDAKDYH R\MD EHHD XQUHDMG RU GVSUIRSRWRIDM W \WH RSHDIY SHURWP DOFH R \WH SOy
FRP SIQHVD HRAG

7KHWDEQ) SURHYDQG YDODMRQYR WHHWRRNY DGR RAUFRP P RQUWRAN P D RAEHSUHARBEY $ BWR LOYRIRUFRQ LAHFHLOQWH P DINHVRUBARLOWSFNY RAMHWRRNVR
RKHUFARP SOQHY/ \WDNQYRRLY SHIFHYH R BHMP LOUWR XV FRX@ G-BUHW RAUMKRN SUFHUWHIDBBIW R RAUBMHY SIRGHRWV | LQDADOFRBWRYY RUWKOVR RSHDIRY $
GHFROCHIQWHP DINHABUFHR  RXUFRRP P RQWRFN DOR FRX@ DGYHYHD O | HRARXUCHL MW W LWXH DB MWNRIDOVHRXUMAY DG RXUCE.OI R RAIQ DEAMRDA LADEHQ) LOWH I XWMUH

: HKDYHIMXHG DQGP D LQWHIXWUHIWXH QHZ WKDUH/R RXURRP P RQWRAN Z KIFK KDVD GOMYHH | HRARQ RXUMBFNKRTHY
: HKDYHILQOAHGP XFK R RAUMIDAILF JURZ W URXIK RAUDAIKH P D0\HAR$ 70~ RITHIQIV DG IMWKXOHVR RAURRP P RQWRFN DG SUH HUHG WRAN

2XU$70 RIHIQIVDIRZ XV\R UMV FOBMIODY GHHGHG B IBSIQ) LR WH H MY WDAQ) P DNWRURUMKOUVE, VHIQ) GHZ ® IKHG KDWY LQR \IWH P DNAG-SHIEQ) RQ
SUYDAQ) P DNABURHY 2 Q0 D Z HHOABGLOR DEDBVS JUHP HOAZ 1W 5 RK &DSMICBDNGHY / / & WH30 D 6OBVS JUHP HQV ZKHIE XSW

R \KOWWR RXUFRP P RQWRAN Z DV DYDLOEGIVK EHIMKHS 7KH&RP SIQ RGOSR (PDMD P LEIRQVKDUAYXQGHUMWHO D 60BVS JUHP HQNZ KLFK Z D/FRP SBIMG DY
R $ XIXWR ,QDEAURY RQ-XO ZHHQMIGLQR DEDBVS JUHP HOAZ W % 5LB 6HXUMKY ,GF 97,* // & / DNHEWHHARCSABD0 DOV / / & 1 RWDIG
6HRUMKEY ,F DG



5 RN &CBMICBONGHY / / & \KH3-XO 60BVS JUHP HOV ZKHBR XS\R R \KOWWR RXUFRP P RQWHAN Z HJH DYDDEGIR EHIWKHG DIG\RT 7 KH&RP S
\RGLESH IPDAMY P LAIRQ KDY XQGHKH - XO B0BVS JUHP HOAS VR $ XIXW \MVRIHIQ) Z D/FRP SBIMG ) XURHU RQ-XCH ZHHOMIGLQR D
60BVS JUHP HOAZ W 1 RWDIGG6HUMEY ,F DQG: HOY) DJRGHDUMEY / / & WHE-XQH  600VS JUHP HOV DOG\RIHAHUZ LKWHO D 60BVS JUHP HOADQG\WH
-XO 6DBVS JUHP HOVWKH 6DBVS JUHHPHON  8S\R R \KIWWR RXUFRP P ROWRAN P DL EHIMXHG Ll DG Z KHQ VRTS SXOXOQAR \WH - XCH 60BV
$ JUHP HOV7 KH&RP SI) KDARGLSSH IPDAMY P LARQWKIWWXQGHMH-XCH  60BVS JUHP HOADVR -XCH

2 Q$ XIXWV Z HHQMHG LOR D VHRXUMAY SXUFKDH DIUHP HQV\KHE 6HIHY)  3XUKDHS JUHP HQV Z W <$ ) XQG DVGHIQHGEHBZ | RUVKH SUYDM SORHP HQVWKH
3GHILY) 211HIY R KIWW/ R 6HIHY) &RQMHINEG! 3UHHWHG 6\WAN R WH &RP SDQ. STUYDDH SHUNKDUH \KH 2 6HUHY ) & ROMMED! 3UH HIBG 6\RAN
LFOAQ) KO UBUAHY D) RWLCDOMKHAVRXQAR 7 KH WIQIRIRY FRHG RQ$ XIXW IRURBDSURHG/ R P LR SURUR |HY SOG\R
1 RWDQG6HRXUMEY |, F | RUKHUURB! DV SORHP HADI HQAQ DQCP RXQAEDXTOR R WH\RBDSURRHB/ ' XUQ) WH MDD, HIUHQGHGO0 D 500 \KOWR
6HINY/) &ROMMWED! 3UH HIHG 6\RAN Z HIH FRYHWMG LQR DSSUR LPDAMD P LAIRQ KDWY R RAUARP P RQVIRFN $VR 0 D WHH Z D/ QR RANBEQ) 6HIHY)
3UHHUHGE\RN

2 Q6HBMP BHU Z HHQMIHGLQR DVHRXUMEY SXURKDH DI BHHP HOAZ LW DIURXS R LQAMMNRDCONG DFFBANG LOMWRLY 19, ,$ UG5 HDMG&RP SOQHY | RIWHSUYDM
SOAHP HOMKH? 3UYDM3@R-P HOV R \KOW/R RXUFRP P RQWRAN SCUYDDH SHAKOUH DAD SXUAKDHSUFHR SHNKOUH UBUHY \KH OWEBRAQ)
SUFHR \KHFRP P RQWRFN RQWH 1 D/AT * GEDCSHBRAND DUNHANRQGHBWP BHU 7 KH3UYDM3@AHP HONRBRHG AU \WH\KUHHP ROV HIG-G 1 RYHP BHU ZLK
DJJU-IDMIRWSIRH-BARXVR CBSUR LP DAD P LOIRQ EHRHG-BANY RIHIQ) H SHOH/

2Q$ SUo Z HHOMHGLQR DSUH HIHGHIW SXURKDHDIBHP HOMKHE 3( 337 Z MK WHLQYHIRWALICDRY \WHIR | ROWHIOGFHDGVIBIR XS W \KOW/R

RXUBHIHY/*  3UH HIHG6WRAN SOUYDDH WHE6HIEY*  3UHHWGEWAN  DARXURSWRGAUQ) WHSHIRGFRP P HIFLQ) RQ$ SUO DOGWLP LD ROWHIHUDHUR

L\WWH P RONDQQYHYOY R \WH&RP P MW HQV DMRU LU \XFK GDM DVARHUHF-DAV/AR EHD VX LELHQAOQ® EHUR  DAKRL HE EXVKQMMKHGWKDBVR FRP P ROWRAN UP DQQY

XQEHUWH ([ FKDQIH&E DVGHIGHGIQWH3( 33 $VR WHAMR WKLY BERWZ HKDYH IWKHG \KIWW/R 6HIFV*  3UHHWHG 6VBAN | RUDJJUHIDM JURW SURFHHG/R
PIOR R ZKEK \KIUW/R 6HIHV*  3UH HIMGEVRANZ HH\KEVHNXH® FRMIMGIQRISSUR IPDAD P LR \KOWWR RXUFRP P RQMEAN

2 XUHIRW\R UDVH FDBMBOLY | RUWH SXUBRHR H XA RQ GAYHRSP HOASMQY DG WD LE JURZ W RSSRIMQWHY DV WH DUMH KRZ HYHJ KROHY R RXAUFRP P RQURFINP D
H SHIHFHGOMRQD/DUWAXOR RANIBVR QZ O MXHGWKOH/R RXUARP P RQWRAN LOVRK RITHIQIV

2Q2 AREHJ RAUYROG R ' LWHARLY CSSURVHG WHS$ SSIHG ' LILBD&RSRIDIR) 2P QEXV ( TXW , FHQAYH 300 WH 3 300 Z KK RAUMBANKREHY
CSSIRYHGRQ1 RYHP EHU . HKDHUAHYHG \KIUA/R RXUFRP P RQWRAN | RUIXUWUH IWAOGRH XQEHURXUHNAW STQ $ VR 0 D WHHZ HH
KDWY/ RAMBIOEQ) XQEHOLQ) XQMHAAMG WANIRMG VRN [ DB/ D06 \KDUA/ XQEH®LQI XQYHIAG UMMEWG AN XQW DG SHURUP DORH VRN XQW 9D R \WHH

UMM WRAN T DB/ UAXURMG WREN XQUWV DGG SHURUP DORH WREN XQWV DV Z HIDDV | XWUH KOG XQEHURXUSTRY Z RXTS DOR WAXOQ AOMRQ R FXUHKRANKRIEHY
UHDAYHRZ GIKIS R XV

: HPD DOR IWXH RKHMAPXUMEY WDADUH FROMME®! LQR RUH HIAME® | RUHTXW 1Q RUFRP SIQ LQ FROGHANRD Z W KLUIQY RUBBIQQ) HP SR HAY RUFRQXGEQNV | XUAUH
CFTXAMMRQYRUNXMUHVDBYR RUMARXUMEY

| VHRXUMAY RULQBA . DQDOWV GR CRABXEDK UHHDLRK RU UHBRUIV CERARXU BXMGHW RULL WH GRZ QILDGH WHU UHFRP P HXEDIRQY UHIDUAQ) RXUFRP P RO MIRFN LW
WDAQ) SUFHDQG YRXP HARX@ GHRICH

© HH SHAWKHWIEQ) P DN RURXURRP P RQ RN \R EH LG OHFHG B \WH WHIUK DG USRI DAY RUMVHRXUMEY DD0 WV SXEDWK CERWKY RAUBXMQHN RURXU
LGBMY $VDQEZ SXETEFRP SI)  Z HKDYHRID P LGP DOWAHDAK FRYHIIHE. HRXUMEY DOGLQBMY DEOOW |, | Z HER (R SDOG\VHRXUMEY RULGEMN  DEDOVMWARYHIDIH RU
U RHRUP RIHR \WHHDEDOWA-DHFRHIDIHR RXUERP ST RUIDOR SEDK BERWRQXVUIXOD Z HFRXE GH YIMELON LQWHI LQOGADOP DN Z KIFK LOWMDFRXG
FDOHRXUMEAN SUFHRUMDAQ) YROP HVR G-RICH DG RXUFRP P RQVIBFN\R EHOW QTG



0 RURYHJ I RHRUP RHR \WHDODOWVZ KR FRYHUXV GRZ QIUDGHY RAUMKAN RUSXEQWKHY LERRXUDM RUXQ DYRIIE®! UAVHDUIK CERARXUBXMHY RUL RUMXOVR RSHIDINRQY
REANWP HHAHUH SHABINRQY RAUMRAN SUFHFRX@GGHICH

: HRQRM SHAWR G-FDIIHRUSD. AMAHGVIQWHI RIRH-DE®H I XWMUH ZKLIRK P D QP LVWKH UHMUQ RUMKDUHKRTHY UHDT HRQ WHULQYHWR HQW

. HER RV SHAWR G-FOMHRUSD. GYIGHEY LQWH | RFVHHIEG! 1 XAMUH D/Z HRXUWHO® LOMIGWR BAEIQ DD | XMUH HUQQIVR | LCDGRH WH GAYHBSP HOADQG H SDOMRQR RXU
BEXMQHN 7KHH RUH KREHY R RUFRP P RQWIBAN PO QRAUFAHYH DD UMD RO \WHULQMM HQANIQ RXUFRP P R WREN XQBW DQG XQMDWH YDOH R \KAK FRP P RO WREN
LCRUDAY/OQG\WH  DUH CEGIVR VHDVKAK \KDWR FRP P RQMEBAN DQG\WHH LY QR DAXUIGFH\WDAI). R \KHIRIRQ) Z LORFFXU 8 QBWZ HSD. AYIGHIE/ RAUMBNKREHY Z 1@
REHCEGIVR UFHYHD UM QROWHUMKDUA XQBWKH VHDKP 7 KHIHLY QR DAKUDFHWDMERENKREHY Z |@EHEGIVR\VHDKOW Z KHOGMUG

SIRMMRYVIOQ RXUS UFBY DVAHIQHGEHRZ RXUYW @ZV DVAHIQHGEHBZ  DQG1 HYDED @Z P D GVARXWDIH D ENHRYHUDWP SWAHD UL DAVBNHRYHUP LIKWEH BHOH LHDOR
RXUMKANKRTHY

3URYMRY FRQEICHE LORXUBHARGGS P HIGHG D065 HUBAVGS WFBVR |, FRERUDIRY D/CP HIGS WHE$ WFBY  DJGRXU7 KULES P HIGHG D065 HAMDMG %A Q7 V \KH3% @Z V
FRX@ P DNHIVWP RUH G LEXOVRUDKLLG SOV R CFTXLHXY 3URYIMRQ/R  RXUS WIFBYDQGY4 @ VP SRVH YOURXY SURFHEXUDCDRE RKHUUTXUP HQNV Z KLFK FRX@S P DNHIWP RUA
Al IEXOVRUMBANKREHY \R HIHAAFHIIQ FRERIDM CANRYY ) RUH TP SBI RXUS WIFGY DAKRU] H RAUYROLE W GHMP LOHWH WKW SUH HIRH/ SUYLGIHY DG UMMRNRYR
XQWKHGVHIVR - SUH HIHG AN Z IR, YRMRUDAMROE. RAUMBANKREEHY 7 KXV RXUYGRDLG FDQ DARR U HDQG IMKHVKDWYR - SUH HUHG VRN Z WK YR RUFRQMYRD
UL KW \RDWVARXS DGYHYHD O HAH YR RURKHUUWKWR KRTHYR RURKHVHIHYR FOSABOWREN 7 KRHUWKWP D KDYHWHHIHWR GHD) LY RUGHMUKY) DFKDQIHR
FROMRCR RUARP S0 $ GAMRIDED RXUYA @Y VHAEEDK TP MIANRQ/ROWHUHP RYDOR GUHRRLY DG RQWHIEOW R RAMBANKRIEHY\R FDD\SHADCP NIV

) RUD P RUH FRP SBIM XQEHWMABGEQ) R \WHH SIRVIMRDY SBDH U HUVR \KH 1 HYDED 5 HYVHG 6VBMAY DG RXUS WFGY DG % @V ILBG Z M \WH6( &  7KRXIK Z HDH GRA
PAMO® LOWHIXMHZ HP D EHFRP H\KEMPAR 1 DD FROMROKDHAY. $ FRERIDNRD LY \KEWRNR 1 HYDEDV FROROWDH @Y. LI MKD/P RHWDD  WRANKREHY DA
GDW R ZKRP DHWRANRTEHYR UFRGDGUMGOVR 1 HDD DOGIMERVEMGAVIQ1 HYDEDRAMURKIK DO LADAGFRERDIRY 7KHOZ. | REXVH/ROWHIFTXMURQR
D* FRQURTILY LQMIANN Z KIFK P HIQAKHRZ GHYKLS R RANBEQ) YR \KDUAAK | LA HQVEXWRARHFRQUROKDH@Y. R HIEGIWHOFTXLQY SHYRQWR H HIRVHWHIRTBZ Q)
SIRSRMRVR WHYRIY SRZ HJR WHFRISRDIRQLOWHHBRIROR GUHRRLY L RHI LW RUP RHBEXVBW\KIDRHMLG 1L RHWILGRUP RHEXWBWAKTQDP DU RU LLL
DP DNVRUMW RUP RUH 7 KHCELOW \RH HIAVHVKRK YR SRZ HUP D EHAURARULQAURADYZ HODVIGEYIGOORUQDARADNRDZ W RKHY

7KHHIHAWR WHFRQUROKOUH@Y. [V \KDARKHOFTXLG) SHIRQ DOGWRHIRMY LQDXRADNRQZ W IWRBMEQ/RID \KFK YR U KWILQWH FRQIROKDUWY D/DHFRIHWBGE D
WAROMRQ R \WH MBFNKRTHY R \WH FRERIDIRQ CBSURYHS DAD \GHADORU DQQOP HHMY R WRANKRTHY 7 KH FRUROWDOH @Z. FRQMP SOM/ \KDAYRIY UKW Z LODEH
FROIGHIG RID RFHE WH RKHUMBRNKRTHY 7KXV WHH LY QR DAKRINY W S YRICY UKW I URP WH FRQUROVKDUA/ R 0 CFTXLIQY . SHYRQ RIFH \WRVH UKW KDYH EHHD
CESIRYHG |, | \MH WRANKREEHY GR CRAJUIQAYRICY - ULTKWAR \H FROMROKTUAY CFTXWG B DQCFTXLQY SHYRQ WWRVH KDWY GR GRABHRP H SHIP DCHOACRQ YR \KOUV 7KH
DFTXUQY SHYRQLY | UH VR VHIDIW KD AR RKHY | | \KHEX HY R \RRVH VKDY P \HOYHY GR GRATFTXUUH D FRQURTY  LQAMMMMKHUMKOUA GR GRABHFRP HIRVHGG B \WH
FRAWROKOH @F | FRQUROWKDUA DUH DFFR.GHG | XODYRIY UKW DQG \WH DFTXLUQ) SHYRQ KDY DFTXUHG FRQUROWKDUA Z W D P DVMUMY RUP RUH R \KH YR SRZ HJ DQ)
WRANKREHUR WHFRG RKHUWDR DQ DFTXUQ) SHYRD Z KR KDV GRAWRMG LQIDYRUR CBSURYDOR YR WKW LY HON®G R G-P 005 | LUYDOH | RUWH UGE-P SIRQ R KK
RANKREHIAKDUY 1 HYDEDVARQUROKOH@Y. P D KDYHWHHIHWR GVARAUDILQ) EN-RYHYR \WHFRSRUDIR)

,Q DEAWRY \R \WH FRMFOWKDUH @7 1 HYDED KDY D EXMGHW FRP BCDIR) ¥ Z KIFK SURKLELW FHYBEQ BXMQHW FRP BLDIRYY BRI HHD 1 HYDED FRISRDIRYY D06 3 LQMIKAG
RANKREHY | RUE R\ HOY/ D RS LOMBMAMG WBRNKRTH) | LWEHFRP HY DO LOAMAG WRANKREHJ - XQBW RXUYRDLE CESURYHY \WH FRP ELCDIRQLOQ DGYDFH RUMHB D MUR
ERNWHYRDGDG R \WHQMQAMMMG WHNRTEHY ) RUSKERHVR 1 HOD @Y D2 LQMMMM WHINGREH) IVIQ SHIRQZ KR LY L \WHEHH IADORZ QU GUHR® RU
LEAWA® R WOSHFHOARUP RIHR WHYRIY SRZ HR WHRAWERAQ) YR \KDW/R WHFRSRIDIRD RU L DO LIDMRUDARADMR WHFRSRIDIRQDGDAID WP HZ LMQ
WH\EZR SUMRXV\ HILY Z DV \WH EHH LFLDORZ QHU QUHA® RULQALA® R \WMD SHFHOARUP RMR \WH YR SRZ HUR \WH \KHD RAMBOEQ) \KOWY R \WH FRISRIDIRD 7KH
GHIQUROR \KHWMP 3 BXMCHNVFRP BQDIRT VK IAHM® EURIG\R FRYFUYLLAOD D) NQGR WIQURMRQWDAZ RXGSDIRZ. D SRMMICTFTXLHAR XVHWHFRSRUDARIV DAHV
R | LOGFH\WWHIOFDXAMMRQRURKHZ VAR



EHH MW RZ Q LOMI MV UDKHUWDQ WH LOAUMV R \WH FRISRUDIRQ DG LW RKHUMBRNKRTHY 7KHHIHRAR 1 DD BMQHW FRP BEDIRQ O LV \R SRMONITD GVFRXUDIH
SOMHVIQMMAGLOVENG FROIRCR XVIURP GRQJ \RU IWDRARBEIQWHISSURYIR RANVGRDSG

6XEWBQMDCEGHNVR RXURRP P RQWRANP D BHVRGLQR WHP DINHADVD LHXOR  RXU6 DBV$ JUHHP HQVDQGWH3 ( 3$

7KHSUAHR RXUFRP P RQWRAN FRX@G GFICHL \WHH DUH \}EWRQIODBYR \KDUHW/R RXUFRRP P RQWRAN LI \WWHHLYD@WUHQP BHR WKDWH/R RXURRP P RQWRAN DYDLOE® RJU
OB RULL \WHH LV WWH SHIR-BNRQ WDAWKHAH\DBY FRXG RAEXU

2Q-XH ZHHOMJGIQRWH-XH ~ 6DBVS JUHP HOAB S\R R \KOWWR RXUFRP P RQWEBANP D EHIMKHG L DQGZ KHQ VR SXWKOQAR \WH- XCH
60BVS JUHP HOMS VR WHEMR MY WBRWAKHERP SI) KDARGISSR IPDAMD P LAIRQKOWWXQ@EHHMH-XH  60BVS JUHP HONVRUDIJUW-IDMJIURW SURFHHB/R
P LARQ

2Q$ 3O ZHHMMGIQR\WWH3(3$ 8SW VKDWR RXUGHIHY*  3UHHUHS 6\RAN Z HH DYDLOE®GI R BH LWXHG DG VRG SXUMXOQNR WH 3( 3% ZKIFK DH
FROMMEBILQR\KDH/R RXAUFARP P RQURAN $ VR WHAMR WKLY W-BRWZ HKDYH \WXHG DG \RG \KDBVR 6HIH/* 3HHIHG6\WWAN R ZKIFK DD \KDBHVR
6HIH/*  3UH HIHS6WWAN Z HIH\VEHDXHQ® FROHIMGLQR CBSUR LP DMD PR \KDWHW/R RXUARP P RQWRAN

$Q MXOFH/R \KIWWR RXUFRP P RQWBRN SOBOQARWH-XGH ~ 60BVS JUHP HWRUXSRQLWKOGFH DG FRQHMROR \WHEHIH* - 3UH HIHG6\RAN XQEHH3( 36 Z1a
GOWWH SHFFQETHRZ GHIKIS R WRNKREHY DOG P D GOMWH SHMOUH SURMARMG HOQQIV Ll 0Q RUERRN YODHR RXUFRP P RQWRAN 60BVR D\XEWSQMOQ®P BHUR
\KIUW/R RXUFRP P RQWHREN LQ\KH SXETF P DNHARURKHUMKOFH/R \KDWA/R RXUFRP P ROWERAN. RUWH SHIAHBIWNRQWDAKHH\DBY RUMKOGRHY FRXTS RAPXU FRXTS FOAVH\RH
P DUNHABUFHR RXUFRP P ROWRAN\R G-FICHOQGP D P DNHIWP R LEXOVRUN RX VR VHID, RXUMKDUHY DAD\YP HOGG SUFHWDA RX GHP CESURSUDM

7KHUWKWR KRGHYR RXUGHIH/( DQG( 3 WHHIHE6WWAN DN VHIIRUWR\WHUIKWR WHKRTGHYR RXURRP P RQWRHN

$OMRIKZHP D ROAMRUGHP RUBHINY/( DU5(  3UHHUHGEWRANZ W \KDBVR RXUFRP P ROWREN LORXUVRBI DO CERMAVUHIRD \WHUIKWR \WHKRTHYR \KDWR
GHINV( DIG(  3UH HUHG 6VEAN Z KU XA KDWY/ UHP D.Q RANBASQ) UDON VHIRUWR WHUIKWR WH KRTHY R \KDUW/R RXUFRP P RQ AN DV\R GYIGHIB/ 006G SD P HQW
XSRQ@MXEIRY AWROMRQRUZ LGAQI XS R RXUDN OLY 8 QBWI XTPXP XDMYHAYIGHIB/RORXUNKIWYR 6HINV( DG(  3UH HUHG6WWAN | RUDISDMAYLGHIG SHIRGYKDH
EHQSOG RUVAACEDWRUSD P HQV Z HZ LOQRAGFOHRUSD GYIGHIE/Z WK UASHAWR 0Q \KOWWR RXUFRP P ROWRAN |RUDD. SHIRG 8 SRQ INIAWNRY AMROMRQRU
ZIQAQ) XSR RUDIOLY \WHKREHYR \KOWWVR RUBHIEY( DOG(  3UH HUMG 6VRAN DUH HM@G R UHFHYH D QNXCEDNRQ SUH HIHIFH SOV DIOOFRXHG EXVWKCEG GYIGHIBY
SURUDGLOSHHHFHWR D). AMIB-MRQW\KHKRTHYR \KOWWR RXUFRP P ROWRENRUDQ RKHUFDWR  RXUHTXUN VEXUMEYMQRARWHEHINV( DIG( 3UHHWGE\RN
$VR WHEMR WLYERW L \KOUWVR 6HIFV( 3UH HUHGE\WRAN DUHRAMEEQ) O L \KOWWVR 6HIV(  3UH HUHGEWRAN CUHRAMEDAQ)

, Q WH HYHQWKH KRGHY H HAVHWHURSIRO\R UHHP 6HIN/( DQG( 3UHHIHG6\RAN RXUDELOW\R UHGHP \XFK \KDUVR 6HUN/( DQG( 3WHHIHGE\WANP D, EH
\XEMPAR FHUIBLO URIIFMRQVDQG AP W

2 XUEHODV W HEHP WKDWR 6HIHV( DG ( 3WHHIHG6\WAN PD BEH@P WG B RXUDYDIDME®! | XQEY CHOW R IWXH WWH | XOOP RXQAR \KDW/ R FRP P RQ WRAN DG
CSSTHEG I HHHDODG 1 YD @y

3XWXOQAR WHUHBYOQAR HWIFDMR ' FLIQDIRQ/R \WHISSIFCEGIVINY/R 3UH HIHGE\RAN D/CP HIGS WHE &HWIFDMR ' HUJDIRY  HIFK KRGBHUR \KDUWVR 6HIHV(
DG(  3UHHBGEWN LVHOMBGWR BGEHP [Q SRUMRQR WHRAMBGEQ 3UH HIFGE\RRN KHBE \KAK KRTHJ 6XAK BEP SIRQP D DARHRSIROR \WHYROLG EHIQFDK RU
LOFRP P ROWRAN SURMG-GWDAH QP BHUR \KDWWR FRP P RQWERAN MACEGIR KROHYR 6HIHYV( DIG(  3UHHUHG6\RAN | RUUHGEP SIRQ\KDDGRAN FHG R \WH
RAMBOEQ) \KDBVR FRP P RQWRAN Z WRXWARFNKRTHUCSSURYDD

2 Q$ XIXWV WH,5 $ PWZ D/MIGQHGIQR I HEHIOY. ' HBHIAQ) RQWHQ®P B-UR \KOWR RXUBHIHY( DG(  3UH HWHG6\RAN Z HVHODQGWHQ® BHUR KRGHYR
GHIHV( 3UHHWHGEWRANZ KRUGHP \HUMBAN WH( [ FVH7D] FRXCS DOR EHOSSOFCEGIVR XV DG DGYHYHD O HAAKHFDK Z HKDYHDYDLOE®! | RURXURSHDMRY $ VR \WHGEM
R WVU-BRWZ H\RTSDSSUR LP DMD \KOUW/R 3UH HIHGE\RAN | RUGHABURHHB/R  C8SUH LP DMD P LORY



,QOEIWRY CSSIFCEG! 1 HYOD @Y. SRYIG/\WDAR GWIEXIRY LFOGQ) AYICHIE/R) RUBGP SIRQRUUSXURKDAVR WKOWVR FOSMIDWRAN P D EHP OGHU D\WMUIIMGQ)
HIHAAIR \XFK GMMEXIRY \WH FRISRUDIR) Z RX@ CRAEH CEGIWR SD. W G-EWD/\KH  BHRP H O LOWWH XWXOOFRUHR BMGHW RU H A-BAD/\SHALLFDD SHP WWGE \WH
FRP SO0 v DWFGBV R LFRSRIDIRY \WH FRP SO0 TV \REDDAHN Z RXTS EH GW \WDQ WH \KP R LW \REDACELOMAY SOV \WH P RXQMKDAZ RXGES EH GH-GHG DMKH WP HR D
AVROMROWR VDIV WH SUH HIHQNOUIKWR WEFNKRTEHY Z KRVH SUH HIHQIMIOUI KW DH\KSHIRUR WRHUFHYLQ) WHGQMMEXWNRD $ FFREQI® Z HJHHIDM PD RAP DNHD
AVUBMRQROWHGEHINV( DG(  3UHHWGEWAN RUBGHP \KDWVR 6HIHV( DIG(  3UHHWGEWANL DWUILYQY HIHAAR\WHQMMEXNRQRUE-P SIRQ Z HZ RXG QR
EHIEGIRSD RAUGEWD/\KH BHRP HGHLQWHXWOOFRXAHR  EXMCHN RURXUVRBCDAHN Z RS EH GW\WDQWWH\XP R RAURBDICELOMY SOV XIBWWHWLP VR \KFK
FOWRUVAIHY SURVIGH RKHZ [VH \WH P RXQAKDAZ RXTS EHGHHE-G\R DN WH SUH HIHQIIOULI KW XSRQ GWROMRQ R \WHKREHYR WKDBVR D) FOVRIMINVR SUHHBG
VRANWHORAMBEQ) Ul DO Z LK SUH HHFRAHIRARWRHR WHEHINV( D5( 3UH HIHGE\RAN

7 KHH FOQ BH QR IXOUIQAMH\KDAZ H Z LAOKDYH X | LAHQAWYXQB/ DYDME® R P HHAKHH REQIDIRYY $ VD UHXOVLL IMBHRP H/ GHRHADY  TRUXV R IWaH DG VHDWR \WH KRTGHY/ DD
DJWHDMQP BHUR \KDW/ \WDNZ RX@GH RHG R \WHRAMBQEQ) WKDWR FRPPROWRH  \WHOEHRMHZ HARX@G IMXHDQ WKOWR FRP P RQMWRNLQH FHWR KK
Pl ZHZ RX@ DR HG R RAROQWHUHDAM WRANKRGHUDESURYDO

7KHUGP SIRQR WHBHIHY/( 3UH HIMGEWAN DQG6HIEY(  3UH HUHG6WRAN FRX@S CEYHYHD O HRARXUBXMGHW | LDGRDCERMRY DQGUAKXOVR RSHDNRYY LQWHHYHOARXU
DAHVOUHQRAK | LALHQAR P HANRXUUHEP SINRQREDI DARY/

7 KH&RMHIE®IL RiP D DOHYHD D THRWKHP DUINHABUFHR RXURRP P RQWRAN

7KHP DNHABUFHR RXUFRP P RQVIBRN LVANHD \REHIQOHF-GE RU &ROMHWEBIEHIRUL R GH \WH? & ROMHMEGI1 RAV ) RUH CP SB! \WHP DINABUFHR
RXUFRP P RQ WHIAN FRXTS BHARP H P RUH YRIDB! DQG FRX@ EH G-BUIAMG B LQYHXRYT DQIALSDIRQ R WH SRMMDOUADD! LQWH P DIHAR - D \KEWEQAIOQ®P EHUR  DEAWRIC
\KIW/R RXUFRP P ROWRAN UHFHYHG XSROFRQMHMRQR \WH& RQMHMWEG! L RV DGR KHIILQ) RUDEMDIHWIAQ) CRYW\KDAP D GYHBS LQYRIQ) WHERQHWEGI 1 R/
DQGRXUFRP P RQWEAN

&RHMRQ R \WHE& RQYHINE®I1 RM/Z LOGOMIWKHRZ QGHIKLS LOMHAMNR H MW WRANKRTEHYRUP D RMHZ DMHG-BIHV\WHSUFHR RXUFRP P RQ WRFN

7KHARQMMRQR \RP HRUDEIR \WH&RQHWNEG! 1 RAW Z GO WHRZ GHIKLS LOMMVR H I WRANKRGEHY AR \WH H WOAZ H GHIVHUNKDUWAR- RXUFRP P RQVIREN XSRQ
FROMMRQR D0 R \WH&RQMHIEGI 1 RAWY 7KHERYHWEGI 1 RMVP D 1URP WP H\R WP HLOWKH | XWUH EH FROYHWEG! DAKH RSWRQ R WHUKRTEHY SURUWR \WHUMFKHEXGG
WP VXQG-URHIEQ FLURP IR $ Q \DBWV LOWKH SXETE P DR WH FRP P R BN LWWKCE®! XSRQ \WKAK FROHMRQ FRXES DEYHYHD O RSO P DNABUFHVR RXU
FRP P RQWRAN

7 KHSUHOGIRZ DUGWEQWDRANRQ P D O T HAAMKH YDOXHR RXUFRRP P RQWRAN DQGP D UIHKONQ XCH SHRMS P DUNHADRRAWY LQ RXURRP P RQWRAN

, QFRQQHARD Z LW WH SUFLQY R WHRITHIKY R WH & RQYHMED! 1 RRVLQ D SUYDM SOFHP HWR SHYRQY UDRIE® EHIHYHG R EH TXOM LHG LOXMMANRIIOEX HY SXKOQNR
S5XB $ XQGHMHGEHAUMAVS PR DVEP HIGG \KHS 6HXAUMAVS PV Z HHQMIGLORWHSUWEDGIRZ DGWIQORMRDZ M RGHR \KHIQWIOSXURDHY RUWDH LCDM/
WH? | RZ DG FRX QMDY

7KH SUB0G |RZ DG WIQLRNRQ LY JHHID IQMIGHS W | QMM SUYDMY QHIRMMG GHIYDIYH WIQLAIRY LGFOGQ) \Z 08V EHEHHD \WH | RZ DG FRXQAMSOMY RULW
DO LD DGG LOQYHARLY LQ WH & ROMHMED! 1 R/ UHIIY \R \VKDUVR RXUFRP P RQWEEN B\ Z KLFK LOYHIRLY LOWH & RQYHWE®! 1 RIM/Z LAODHNBEDAK \KRIWSRLNROY UHDIY \R
\KOUA/R RXUFRP P RQ RN DG RAHLZ VA KHEIHWHULQYHWXR HOW LOWKH & ROYHMEG! 1 RV $ VD UAKOWKH SUENG | RZ DG WIQLRNRQLYH SHAMGWR DIRZ. \WHLQYHXRY\R
HXEQK KRIWERMRO\KDATHHIDE FRUASRIGR BXWP D EHIWDMMWDD FRP P HADED UDRIEGILQUWICKHEIH/R \HULQMUE HONQWHE ROHWEBI1 RV , QWHHYH
R \WAK JUDRULQMIOKHEIHY QMR P D RIVANKEK JUDMISRMRQ B SXURKDIQ) RUFRP P RQ RN RQWH @) Z H SUFH WH & ROMHMED! 1 RMY ) CFLOMMEY LOAHKRY
KHEIHSRMRY/E\ HOMIQY LOR \WHSUHSOG I RZ DUG\WIQLANRY SOMEX@L® L LQAWRLY SXUFKDVH RXUFRP P RQMIBN RQWH SURLQ) GDM FRXGSLGRUDH RUBGEHWHM] HR
00 GFUDHIQ \WHP DNASUFHR RXUFRP P RQWRAN OQG HI HARYHD UIVHWH LQWIOFRYHMRQ SUFH R \WH & RYHWEG! 1 RV , Q FROGHANRQ Z W HAEEDWKLQ) WHULQWC
KHEIHVR \WHSUEOGI RZ OGWIQORAIRY WHI R DG FRXQAMSON RUWD LODAYJHHDD



H SHRAVBXWIHRAHTIXUG W HOAMLQR RHRUP RUHGHIYDAYHWEQORNRQYZ LW UASHRR RUFRP P RQWBFN Z W \RHLQMWRLYR WHE& RQYHME®! 1 RIMFRPXUH® Z W RU
D\MMWHSUAQ) R WHERQYHWEGI1 RM/

2 XUHQN LQR\KH SUBOG I RZ DG \WBQRANRQ Z LW \WH | RZ. DG FRXQMEDWY DOGWHHY B \WHIRZ DB FRXQMSDNY LOR GHIYDRYHWBQLANRY LQ UASHAWR RUFRRP P RQ
VREN Z W WH LOYHXRY R WH & RQYHWE®D! 1 R FRX@ KDYH \WH HIHFAR LCGRHDUQ) RUBGAQ WHMIHR DR GRUDH 1Q \WH P DOHASUFH R RAUARP P RQ RN

FRIPAHO® Z W RAKRY® 0L WHSUAQ) R \WHERQHWEG! 1 RM/DQGH | HAYHD UIMQ) \WHIQUWIOFRQMYRQSUFHR \WHERQMHWEBIL RAVY

1 HWHUZ HQRUWH I RZ DS FRXQMEDW Z LOFRQMROKRZ LQMHIRLY R \WH & RQHMEG! 1 RAVP D XVH\XAK GHIYDAYHWDQLRIRYY | Q DEAURY \KFK LQMIRY P D HOMILQR
RNHUWDQCANRYY DM W RXUFRP P RQWRAN RUWH & RQYHME® 1 R 1Q FROGHRIRQ Z W RULQ DEAWRQ R \KFK GHIYDIYH WBQULRNRYY LFOGQ) \WH SXUKDH RUMDBIR
KDWY/ R RXUFRP P RQWIREN $V D UAKOVKH H IMMIFH R \iH SUHB0G | RZ D5 WIQERIRD \KFK GHUYDIYH WIQORMRDY DQG 0 UHIIMG P DUNHACRYW FRXQS FDAH P RM
SXUKDH/RUNIBVR  RXUFRP P RQWRFN RYHUWH\MP VR WH SUHB0G | RZ DG \WDQUTRNRQ WO WHH RKHZ LVH Z RX@S KDYH EHHQ KOG Z H QRAHQAMUG LOR \WWH SUS0G I RZ DG
WIQRINRY 6XAK SXUAKDHY RAVIBY FRXTS SRMNID LGFUDH RUBBAEHWWHM] HR D) GRUDHLQ RUGFUDH RUBGFEHWHV] HR Q) LGFRUDHLQ WHP DNANSUFHR RXU
FRP P RQWRAN DG RAWHSUFHR WHERQYHWEBI1 RM/

,QDEAURY WH I RZ D FRXQMSOW RUW DI ADM/P D P RAI WHUKHEIH SRIMRY/E. MUY LOR RUXQZ LQAQ) RH RUP RUH GHUYDIYH \WDQUOPMRQY Z LW UASHRAR RXU
FRP P RQWRAN DG RUSXURKDUQ) RUVHII) RXUFRP P RQWHAN RURKHUVHRXUMIVR . RAY LQVHFRGED P DNHABQURNRYY | RIBZ LY \WHSUAQ) R WH & RQMHME®! 1 RMV DG
SURUVR\KHP DMUNY R \WH & RQYHMED! 1 RV 7 KHH DRRYMEY FRXES DOR FDXVH RUD/RG DQLGFU-DH RUD GRUDHLQWKH P DUNAMBUFHR RXUFRP P RQMIBFN RUMH & ROYHWE®!
1 RN Z KIEK FRX@S \R\KH H \MARH DRIV RAPXY| REBZ LG FROHMRQRUGAUY D) REVHYDIRQ SHURG UHDMAWGWR DFRQMHMRQR & RQMHMED!L RAY O HAAKH P RQADQG
YDOHR \WHFRQUGHDIRQWDA RX Z L@UHFHYHXSROFRQMHWMROR \WH& RQHWEBIL RAV

© HER GRAP DNHDQ WHBUAHQBANRQ RUSUHARIRQ DY/ \R WH QUHRIR) RUP DIQWMGH R 0 SRMMIOH | HAAKDAKH WIQLRNRQ/ GARUEHG CERHP D KDHRQWHSUFHR \WH
&RQMMWEB! 1 R RURKUFRP P RQWREN , QDEAMRY Z HER QRAP DNHIQ U-BUHQBNRO\WDAKH I RZ DG FRXQALSDMY RULW D LADAY Z LEDHQI DI HLQWHH \WDQLRNRY/ R WD
WHHWILRAIRYY RFHFRP P HIFHG Z LORABHAVFRQIMMHG Z LWWRXVCRIAH

7 KHFDSSHE FDORDQWLRANRQVP D DHHRAAH YDOHR WH&RQYHINE®I 1 RV DQGRXURRP P RQWRAN

, QFRIGHANRDZ W WHSUAQ) R WH&RQMHINEGI1 R/ Z HHMIGLOR SUYDMD GHIRIDAG FESSHG FODAEQIRARDYZ W RHRUP RMR WHLQWICESXUFKDHY RAKHUDH LODAY
DQG RGH RUP RUH RIHUI LCDQRLDOLQARMNRY, \WHS ROWRQ FRXQMSDMEY 7 KH FOSSHG FDSMEQURARQY CUHH SHRAMG JHHIID \R UHEEH WH SRAMQIDOA0MROWR RXUFRP P RQ
VRAN XSRQ D) FROMYMRQ R \WH &RQYHME®! 1 R/ DOGRURIVHADD. SRMMIDFDK SO P HOV Z H DUH UNXUHG WR P ONH LQ H AW R \WH SUCRSDODP RXQAR  FRHIMG
&RQMMWEGBIL RM/ DAKHFDHP D EH Z LW \XAK BHBRIRQD0G RUR VHAKEMPAR DFLS

, Q FRIHANRQ Z W FABEDWKLQY) \WWHULQWIOKHEIHY R \WH FDESHG FDEWDRQRNRYY WH RSNRQ FRXQM. S0 RUMHUUASHRRYH O LADMY H SHAWR HQMURUKDYH HOMHG LOR
YOURXY GHUYDRYH\BQLRNRQY Z LW URVSHRAR RXURRP P RQWRAN DG RUSKURKDH KDWY/ R RAUFARP P RQWRFN FREPXUWH® Z LW ROMKRI® O WUWHSURQ) R \WH & RQYHWEM
1 RMW 7 KLVORRMW ARX@ LCRHDH RUBHGAEHWHM] HR DR GRUDHLQ WHP DINHABUFHR RXURRP P RQWRFN ROMHP DINHAYDOHR - WH & RQYHWNE®I 1 R/ DAKDAP H

,QDEAURY \WH RONRQ FRXQM. SO OOG RUWHUUASHRYH DI LIDM/P D PRI WHUKHGIH SRIMRQVE. HOMIQ) LOR RUXCZ LQAQI YOURXY GHLIYDIYHY/ Z 1\ UAGHRAR RXU
FRP P RQWRAN DG RUSXURKDUQ) ROVHII RXUFRP P RQWHAN RURKHUVHRXUMEVR . RAY LOVHFRGEY P DNHADQRNRYY | RTBZ LY \WHSUAQ) R WH & RQMHMEG! 1 RAV DG
SURAR\KHP DU R WH&RQHWEGI 1 R/ DQG DHANHD VR GR\R GAUQ \WH UHBYDQAYDOOMRQ SHURG XQEHH FDSSHE FODAWIQANRYY RUIRTBZ Q) ) HO® FROMWRD
R &RQMHMED! 1 RAWRUUBXUKDHR &RQMYEG!1 RIWE XVRQDQ | XQEP HABCADOYHUEXUADHEOM D WHE-P SNRQ @M RURKHZ M LQHFK FDHL Z HH HRAVHRXU
RONRQ\R WP LDMWKH UHBYDQMERUNRQR \KH FLBSHG FODADQLRANRYY

© HER GRAP DNHDQ WHBUAHQBANRQ RUSUHARIRQ DY/ \R WH QUHRNR) RUP DIQWMGH R 0 SRMMNIOH | HAAKDAKH WIQRNRQ/ GAAUEHG CERHP D KDHRQWHSUFHR \WH
&RQMMWEB!1 RM/RURKUFRP P RQWRAN , QOEAMR) Z HARGRW



P ONHOQ  UBUAHQEMRQ\WDAKH RSNRQ FRXQAM SO Z LOH DI HLQWHHWIQLRNRQ/ ROKDAKHHWIQLRIRYY RFHARP P HFHG Z LOCRAEHAVARQIXHGZ WRAVRIFH

WP % 8 QHRYHG6\E| &RP P HONV
1RH

WP & &\ EHMHRXUW
&\ BHOHRXUWS IMNO DQDIHP HQW

: H ONHRKHUFRP SIQHVIQRXULQBANY | CFHVAYHIDOR BHYHRXUMY UMWY LQ FRIGHRNRD Z LW RXUBXMCHY 2 XUBXMGHVVDAD\  WAXOVR RSHDIRYY DQG | ((DIROOFRGAWR)
KDHRMR GDM EHQDIHRKMGE. UMWIURP R EHYHPXUM WDV * XU WHI VDO, HIUHQGHGO0 D Z HKDHQRM SHIHAHGDQ P DALIDCA BHULGAGHV QRUKDH
ZHH SHIHFGDWHIN/R [P P DMIDOGAGHON Z KIFK Z RXG BTXUHAVFRKUH

,QWHRE@Y FRAYHR RUBMCHN Z HFRTRIGE WRLHVF-QAYHEE L(FOGQ) LQMBRMIOSURSHWW 7R HIHRMWHD SUYHOANGHARADG WASROG\R A EHYHRXUW WDV Z H
P DQEQDA BHUUM P OIHP HUABRIUP  Z KIFK LVARP SIMGR DZIGHDUD R SRIAHY WHEWB/ DROMAMUH DOG SURFHWHY 7KH R BHUUM P DQIHP HWSURIULP | DY
XQEHWHUASRQUELOW R RXU9 IFH3UWAMGHNR 6HXUW Z KRKDVRYHU  \ HOWR' H SHIHIFHLQR EHYHRXUMY DQGFRP SIDGFH 8 QGHMHIXIGDGRHR DWKLLEG SV RN
DQG RXUQ LFH3UMGHOAR 6HRXUW Z HGHYHESHGE DGG P DQEQ SRIAHY WIIELG/ 05 SURFHARYLQ D P DOQHUFRQUIMMAZ W CESTFCE®! GIDOUTXULIP HON © HX\M] HDWULG
SOV DQGRAULQ KRAHWEH 1 RUP RQWRLICY DGVXSSRWR VHEXUM LGR.GHOAP DCDIHP HADQG XVHUKSSRW

: HKDYHLP SBP HQMG DG P DQEQDR EHYHRXUMNY UM P OEIHP HOABRIUP WDAY GAIQHG\R G-I  DWAK DQGP WIDMUMYIURP R EHYHRXUM WUHDN\R WY GDBD0G
RXUM P V/ DG HOKUHWWHH | HRRYHZHW R RUMHRXUMY FRQIRY 2 XUR EHYHRXUMY UM P DRI HP HWBURIULP LV LQMOGHG\R DEGN CESIFIEGI62 &  OUG62; WIXUP HOV
2 XUR EHYHPXUMY UM P DI HP HWSUIRIUZP LGFRUISRUDMY VHYH.DOFRP SRGHOIV LFOQAQ) LQRIP DIRQVHRXUNY SURILEP DMAAP HIV D UMN U IMAL FRQMRXY P RQRUG) R
FUMPDOUMW [URP R BHYHRXUMY WUHDV XMQ) DARP DAG\RRY ECANXS \MAMY  SHIRGF \WUDARMMY OQG HP SR HHWIQQ) : HGBM® DZIGHWIIHR VXU WRY X\H
MQIGIMIQRY DG UAMXLLH P XVI CRRUDAKHNFDARD CFURW DEM VAP V < H DBR X\ H DFFHW FROUROSRIFLHY AR | XUKHUTP MOFFHW AR DD Z WO \WH W MMV LFOGQ)
TXOWE® WMV JHHIDW DOGRQDZ HND EDUYI RUILCDADORSHIDARY

: HSHIRGFOD HYDIH WLG SOM¥Y Z KIFK DUH VEMAAR RAUMBELG/ SRTAHY DG SRAHEUH R FRIGAEADXGEW UM DAHAP HQV LFOAQ) SHMDIRQ WY DG RKHU
AP YXQHIELOW DEDOVHY $ VD UAKOWR \MHH DAHWP HOV DG WY Z HKDYHUASRIGG\R DONGRZ QP HAXP KUK DG FUMFDOUMW DQG DU FROABR® KDGHIQ) RXU
HOMURGP HQAS GAMRDED RXUSIRIUP LFOGHY SUYTR 06 R EHYHRXUNY WIQQ) | RUDDHP SR H 7UNQQ) RAFXY SURUWR DFFHMQ) WHM VWP RUSHURWP LQ) DMIGHS
GAMY Z KHQUTTXUWGE WX WP AKDQIHY DQG D00 \KHIDI WU

*
RYH.ODGAH
2 XUYRDS LV BASRQUEG! | RUMH RHILIKWR R BHYHRXUNY UM P DCDIHP HQAV7 KH 9R0G GHBIDMY RMHILIKWR \WH A BHYHRXUNY UMN P OEDIHP HOASWRILP R WH $ X@W
&RP P WH 7KH P DOIHP HWR \WH SIRIUP LY/ WH UASRQUELDIV R RXUS M 0 DDIHP HARRP P LWH FRP SUMHG R RXUGKIH ([ HRAWH 2 111FHU &KIH ) LOGADO? 11LFHJ
&KIH 2 SHDMY 2 11IFHJDQG * HHDO&RXQHD 7KH 50N 0 DERIHP HASRP P WH JHHDD SURMGH TXOWMD XSEDAY R \WH $ XAWERP P LWkH RQ RXUR EHYHRXUMW UM
P DI HYBRIUP LFOAQ) XSAOMWRY 0O FUMADICA BHWHPAUW UMY RIRQ) A B LQUWDIVHY/DQG\WDMLY  DSSTFCEGIBIXOMRY BTXUWP HOV DG
LOBMY WEQELB/ 7KH5 MO DEDIHP HARP P IWH DOR CRIVLHV\WHORDGR 00 MJQU LFOQADQG RUP DALIDOR EHYHRXUMNY LGAGHON \M\SHRARG RUCPXMOD DQG SIRVIGH
XSEDA ROWHLGA.GHONDYZ HOD/R EHYHRXUANY UNN P 1WA DINRQ CRRYMEY DV DSSURSUDM

WP SURSHIAH

: HGDHESSK P DMD VEXOHIHAR RIFHVEDAH | RURXUSUWCHSDOR! | IR GFDIMG DV TS EUHN YOG 6 X\ ' DV 7H DV ,QD3AMRQ ZHGDH
OSSR P DMD VIXOHIFHAR RIIFHDRGZ DHRAVHVSIFHLQ, Q) 7H DYWDAHYHY/ DV RAUKRIMY RSHIDNRQY FRQNRCHHM



2XUBEMADY $3/' +RMQ) // & RZQVIQIKHVPSBID [RHSOAHOR @G EGADMGIQ-CPHARZQ 1 RW' DNRW 2 XUMBEMADY $3/" (/1 /& RZQ/ DRIWR
OQGLIQ( @EH 1 RW' DNRI 7KH&RP SDQ KDVEXOEDERHMY RQHIFK R \WHHSURSHWY

2XUMEMGDIN/$ 3/ ' +3& +ROQIV/ /& $3/' (/1 //&DB$3/' (/1 /DUQERR//&RZQ [RW [AWDEG [FUV UASHAWHD 1Q( EB 1 RW
" DNRID 7KH&RP SO LVAXUHQ® FRONMKANY ABAHOMYRQHTK R WHSURSHWARZ GGE $3/ ' +3& +RBQIV/ / & DG$3/ ' (/1 /DU&RR// &

WP/ HDBURAHHAQIV
) P WP HRWP H ZHP D BHFRP HLQYRYHGLQ G DOSRHHEQIV

7TKHERP SO : HV&XPPLQY/ WHERP SIQ V&KIH ([ HAWH2 [1IFHU DOG' DG5S HIFK WH&RP SIQ VWWHD &KIH ) LQDGADOR |1 LFHJ KDYH BHHD @P HG DV GHHEIQV IO D
SXUBRYH VHRXUMA/ FIDW DRNRQ @Y \KWOQWH P DRHUMMGEG 0 F&RQHDY $ SSTHG' LIMIDRSRDIRY HADD &DH1R FY IBGIO$XIXW  LOWHS 6 ' LMMFW
SRUWRH1 RWHD' IMUPAR 7H D/ \KHS 6HRXUMEY/ [Z VKW 6SHAILFDED WHFRP SOIQADAHWRDIP VSXWOQMRGHAIRY) E OG D R WHEHPUMAV( [ FKOQIHS AW
R DV [P HIG5 EDHG RQ DIBIHZD |00H RUP MBOAQ) WIAP HOV BIDEQ) \WH FRP SDQ 1V BMQHW RSHDMRY/ D5 FRP SIOFH SRIAHY LGFXQQ) FIIP V WDAKH
&RPSI) RYHWABIMG WH SIRIMBELAW R W' DB &HQMJ+ RNY 96MCHN DG LW CHAOW W \KFFHMX® \WIQLRQ LOR D GZ FRUWFEXG VHYLIFHY SURMGHU DG \KDMKH
&RP S VERDGR AURRYZ D/ RV LQE-BHIG-ONV Z IMQWHPHIQQI R 1$6' $4 QMY UGV 2Q0 D WH FRANDSSRQAG/ HIG STIQN DG CSSIRYVHG B0G
FRQHD DG RY-XO / HOG3MQWI 11BG OQ CP HIGHE FRP STIQAZ KLFK DAVHWWKH\IP HRTP VEDHS RO MP LOUDBI DR/ LQ\WH RUJLCDOFRP STIQAV2 Q6HBWP BHU
WHGH HIDONI LBG DP RIRQ\R G\P W \WKH TP HIGHGFRP SIQAR Q1 RYHP EHJ / HIG3@OQN! 1LGGKYRSSRAROWRWHO RIRQ\R' WP LW 2 Q- DM
WHGH HIEDQWVI LBGWHUUS® LQIXUKMHAKSSRWR \WHO RIROWR' LW IW 6HHIXUMFUGVAOMRQL) 1RM  &RP P WY HONDOG&RQMIHARY

2Q1RMHPEH D GHUYDH CAMRQ Z DV | LBG LO\KH P DWUMMBG : HFK Y &XPPLQV HAID &DH1R $ & LOWH' IMMPAERXWR &@UN &RXQN 1 HYOED

WHS' HIYDIYH/ DZ KW 7KH:  HFK FRP SOIQNIP HG DYGH HIDQNFHWIQP HP EHYR \WH&ERP SIQ VYROGR ' IWHRRYDQGIWEKIH ([ HRAWH2 [ILIFH: HBL &XP P 1O/

DQG SXERW\R (TP HWH&RP ST V\WHD&KWH ) LQDQADCR |LIFHU' DAG5 HIFK DV D GH HIEIQW7 KH FRP SIIQADKHING FIIP VIRUEBIK R [LGFADY GAMY FRISRDMZ DM

DG XQMVHCLIEKP HONEDVHG XSRQ DIBI DNRQ/WDAKH GH HIEQV FDXVHE RUDTRZ HEWH&RP SDQ R P DNHP DALIDED | DOHOGGP MBDEQ) WA HOVUWHIDEQ) \WHERP S

BEXMQHWV RSHIMRYY DG FRP SIOGFH SRIAHY 6SHAULFDD  \WH FRP STIQADTDI HE \WDAIKH &RP SIQ. RYHIKIIMG \WH SUR MELOW R \WH' DIB & HQMU+ RWMD) 96MQHN DG W

CELOW VR \KFFHM X@ WIQLNRQLQR DEZ. FRINABRXG VHYLFHY SURYLGHUDGG \WDARHYRDLG Z DV QR LQE-BHIG-ONV Z MMOQWHP HIGQJ R 1 DA QW) DGV 2 Q) HEUDW
WHGHIYDYHSTOQN! [LBGOQIP HIGHGFRP SIIQADAHI) \WHVEP HRDEP VDKHRIWIDOFRP STIQN

2Q-XH IROZ 1Y BUH QY D5 DI XP HOARQ WH GH HIEDOM] P RIRQVR QP W/ \KH' HIYDAYH/ T \MWWH & RANWEQM G D) RG-UIUDQNY \WH GH HIEDQM] P RIRQ
Z AWRMBUHMWAERH DG QWP MWILQ) DOFTIP V DI DQMBDGH HIDON L(FOGQ) WHERP ST RQ\WH JURXQD/ \KDAIKH STIQNI IDGG\R SBOG — G-P DQG | XMW D/\R HFK R
SOQN VFOIPVRU  DFTIP |RUBWIK R ILGADY GANV 7KHSMQN FOQVHHN GDYHWR | LGICQ P HIEHGFRP SIIQABXWR ADMKD/(RAGRH\R

7KH&RP SO0 LVXTEGIVR AP DMDUDQJHR GW Ll 00 WDWFRXGS UAKXOZ HIH\KHUHVR EH 0Q DGYHYH I LQDOG-AMRQLOWHHDRIRYY |, | DQXQ DYRIEG CRNRQZ HIHR RFPXU W
LV SRMEGIKDAKHLP SCRVRXGS EHP DMIDORWHE&RP SDQ VUAXKOVR RSHDMRQVIQWHSHIRG V 1QZ KIFK D) \KFK RARRP HEHFRP HY/SURECE®I DQG HANP CEG!

$VROD \WHIHZ HH QR RKHUSHIE.Q) RUMUHDIMHG @7 \XUW \KDAARX@ WDWRIE® BEHH SHAMS R KDYH D P DMUBODGYHYH H I HRARQ WH LHWXAOVR . WH &RP SDQ vV
FRORICDMS RSHIDNRYY 7 KHIHOUWHDOR (R GI DOBRAHHAQIVIQZ KIFK B R WH&RP SDQ VP DRI HP HQARUDH LADMY LY BQDGYHYHSDMY RUKDYDP DMUIDOQMHWADGYHYHR \WH
&RP S VIQMHW

WP 0 LOHEDHN' DWFRXUHY

1 RATBSTHE®!



30U,

WP 0 DUINHAVRUS HIIMADQAV&RP P RQ( TXIW 5 HIWG 6 WINKRTGHUO0 DAMIVDQG , WXHU3XURKDWH/R (| TXIW 6 HRXUWHY
3UPDU 0 DINHWV
7TKH&RP S V&RP P RQB\RAN VWDG-GROWH 1 DWADT * GEDOSHBRAD DNHAXQAHMHM PERO $ 3/ '

+ RGHYV
$VROD ZHKDGBSK P DMY KDHKROHYR UFRGR RXURRP P RQWRAN

5 HSXURKDH/R (| TXIW 6HRXUMHVE. WH, WXHUDQGS | LADMG 3 XURKDVHDY
7 KHIRTRZ L) \MEG VHVI R LQ RUP DRQUHI DB Q) RUSKUIKDHV/R WKDUWR RXURRP P RQWRFN GAUIQ \WH\ HIUHQGHG0 D

3HIRG 7REQL XP EHJR 6KDUWH/3 XUKDHS $ YHDIH3UMH30.G SHI6KDH

-XH \KURXIK$ XIXWW ¢ ¢
6HBWP BHJ WURAIK 1 RYH BHJ
' P B \WURAK) HBXDY c ¢
0 DK WURAIKO D G ¢
7REO

,Q DEAWRY \R \WH SXUKDH R KD/ R FRP P RQ WRAN UH RWG LQ \WH CERYH \BE®! RQ 2 RREHU 1Q FRQGHANRY Z LW WH &RQYHWEB! 1 RM/ RITHIQ) Z W DQ
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1 RM ,Q DEAWR) R \WHIQWIOERURZ 1) WH&,0 3URP WRY 1 RM LGFOGHE D) CFFRAERD | HOXUHWDADIBZ HG | RUXS \R DQDEAMRID P IARQR ERURZ IQIV 3UCAST
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R RWLICDOAVARXQNIG I HY R ERURZ LQIVXQEHMHE, 0 3URP IMRY 1 RM

$ VARQIGHDIR)IRMWHE,0 3URP IMRY 1 RM Z HDJUHG\R IAKHR WHE, 0/ HIGHUZ DUDQVVR SXUKDH XS R DQDIJUIDMR \KIUW/R RXUFRP P RQMRFN 7KH
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P LQIRQ 0J.J U DM SUGH SDOTP RXQAAMKHE SXOKOQAR \KHLQUDOEXUADHY | X H HAVHGROIRY 7 KH&RQYHWEB! 1 RMVEFHDULQMIWDADUDMR SHA HU SD CEGH
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1URP WHO OFDXOUH3URP IMRY 1 RMZ HHXWHG W WED. 1Q I X@DG WP LQDM\WH &,0 3URP IMRY 1 R DV Z HODY DR RAUREQI DR/ XQEHJWHO DK 1 RM $V SDWIC
FRICHDNRQIRAMHO CFIXUH3URP IMARY 1 RM Z HIMMXHGZ DUDQN WH 0 CFDAUH: DUDQNV DY GAAUBHGLQWHVHRNRQ CERYH

2Q) Y LQFRRHANRQZ W HQMIQ) LORWHE0 %& &UWHAVE JUHP HQVDY/GHIQHGEHBRZ DG UWHHSWA XVR \WH SURFHHBY UHDAMG WHIHR. DY GARUBHG BHBRZ
ZHUSOGWHO CFIXDUH3URP IMRY 1 RMLQIX@

60 %& / R/

2Q) HLMY $3/' +3& +RAQV// & RUWBMADY HOAG QR D FUMHEWIEE JXOLION DIUHP HWWH 60 96 &UHEWS JUHP HOV Z W 6XP LFP R 0 WKL
YONQ) &RERDIRD 60 %&  7KH60 96 &UHAVEH JUHP HOABIRYLG | RUDQ DI JBIDMR PLARQR \MP GO)/ WH360 %8 / R/ Z KIFK LGFOG EDH DM BT/
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R \KOWWR RXUFRP P RQMREN P D EHIKHG UL DQG Z KHD \RTS SXWKOQAR WH - XCH 60BVS JUHP HOVS VR \WH MR WKLY U-SRWZ H KDYH\RTS D5SUR LP DMD
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1 HATRW DAMEX\EEGIVR FRP P ROWRANKRTHY
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SRANXQI REHDIRY/
" DARQMXHGRSHDIRY/
YDMEF DG AOWMEHARW SHAKDUH

YDUF DIGACWEZ HIKWGDHIIHQ®P EHUR VKDY RAMBQAQ)

$ GRWMGS P RXQV
$ OMVMGRSHDIY) LGFRP H GRW/
$ OAVMGRSHDIY P OLILO
$ OAVMG HABRN DREXEEGIV FRP P ROWRANKRTHY
$ OAVIMG QHABRW DRMEXEEGIVR FRP P ROWRANKRTHY SHIGOMG KD
2 \WHJ) L.CDQADO DB
(%7 $
D/DSHA-QEIHR UHYHOH
SONMG( % 7" $
DVDSHA-QEIHR UHRGY

, FOGH UHDWG SDW VHIY  JHHDODG 0E LOWADAYHH SHOHR P LARQ P L@RQDOYG P LRI RAMMHI VDO HWHIGHG0 D oD DG
oD UAS-RAYHD

,FOGV P LARQUHFAHYHG LQ FRIGHANRQ Z WY \WH\DBIR RXU* DWGHQ & LW | LAWY RAH FRQAWNRCBCESSURYBOWHMXLUHP HQWVZ HIH P RADQG HRRZ HG I XQBY Z HIH UHBDHG
GAUQ WH I MO\ HWHXEG0 D 7KHIMWDO HUHGHGO0 D LFOGV P LR GW RQ FDWI LIFDNRQ R KHTE | RUNVDB! UHDWG R \WHVDBI R WH
* DER&LW | ROV

) RUWHIMVADO HOYWYHXE-GO0 D DGO D P RAQNCFXGH UHDMSE SO LOMMHN SHOHR P I@RQDYG P LR UASHAWYHD

$ AURMMGS P RXQVDG 2 WHY) LDAADD DBDHARQ* $$3 SHIRWP DRAHP DKWY $ WHFRGHADIROR  WBRWMG OP RXQIV\R DANMAMG P RXQV DD EHIRXGIQWH 1 RQ
* $$3 0 HDXUHYDQG5 HRAMDARY VHANRQR 0 DIHP HQWV' DMAXWIRQDGS (DOMY

&RPPHAMY RQ5 HXWVR &RANMXIQ) 2 SHDINRQVIRUWKHI VDO HHUHQGHE0 D FRP SDUHG R \WH I VDO HDUHGHG0 D
ShHH/

5 HYHOMH LGRUDFHG PLORQ RJ P P LOIRQ | RUWH | VDD, HIUHIEG0 D R P LQIRQ | RUWH [ MDD, HIUHQGHG 0 D ZKFK ZDY
ADMGE RU  0: ' DU&HIM+RMY ) CAON 1Q( QDB 1' RSHDMY DAXEFSIAW GAUQ \WWH PXUHA HIUDY RSSRHS R \WH SURU\ HOUZ KHD WD CRLONV
H SHIHFHGDSRZ HRABIHGUQ) \WHVHFRQGKOD R | IVAOO, HU

&RP SODIYHD  UYHOH LGRUDHG PLARY RJ IR P LAIRQ | RUWH | FOD\ HUHQGHG 0 D R P LEIRQ | RUWH | VFDO\ HIUHQEHG 0 D

$ SR [P DMD P LARQR \WH LGRBDH Z D/ UHIDMG R FRMAQ) RSHIDNRYY Z KB P LQIRQ Z DV UADMS R QVFRQMXHS RSHDIRYY 7 KH LGRUDH UHIDAG \R
FRMAQ) RSHDIRQY EHE HHQ SHIRGY Z Dv SUP DU® GHWR LGRU-DVHS FOSTAW CFURW RAUMUMH' DIF&HQAU+ RWMY | CAOMY \GHAILIFDD RU 0 ' DIF&HIMU+ RXMY
) CFLOW LQ( @B 1" Z KIFK DFFRXQMG | RUD P LAIRQ LGRUDH LQ UYHOKH DV IWZ D/ LW 1 LWATXE FOUR RSHIDIRQY 7 KH LQRUHDVH LOQ UAYHOXH UHDAMG \R GVFRQMKHG
RSHIDARQY Z D/ GXH R \WH & BXG BHYLEHY 9MQHN VHIP HAWKEN) \R JHIHDM UYHXH LQWH \MLG TXOMMUR MDD\ HIUHIGG0 D D/DUAKXOR \WHOXQK R
HYIFH/SIRYIGGE. WHEBXGEHYEH//MQHNVGAUQ) KD HIU

5 HIMGS SO WHYHQH G-RBDVHG PLAOR) RJ IR P LARQ I RUWH | MO\ HUHGHG 0 D R P LARQ I RUWH | MO HUHGHG 0 D
GUYHOER  FHYBQUHDWWG SDM/\MIP LD WHUFRQALFV GAUIQ) WH I LWWINFDODXOWWUR 1IMVADO, HOU



&RP SDDAYHD  UHDWMG SOV UHYHH LCRBHDHG P LARQ RU 1URP P LRI RUWH VA0 HIUHGHG0 D R P LR RUWH | VA0 HUHGHG0 D
SUP OO GUIYHRR  LRHDHGXSWP HDAKH&RP SDQ V-CP FARZ Q 1 R DNRUI CHAONV WURXI KRAWKHSHIRG

SRR UYHHY
&RIR UYHOM/ GFUDEGE PRQRU WP P LAIRQ I RAWHI MDD HOUHIEG0 D W P LORQI RUWH | WADD, HIUHQEHGO0 D 7KH
GFUDHZ D/GHWRWHI RIBRZ L) FKOQIHY/

1 [SSHIPDMY  PLARQGFUDHIQHHI FRIWGHWRP RIHI DYRIEGISUAQ) GAUQ) WHPXUHN HU DOG

+ B9 LPDAD P LOIRQ G-RUDVH LQ G-BUHADARQ DG CP R DNRQ H SHQH DY \WHIH Z D/ P LQP DOCFRHBLDAG G-SUHALDINRQ LQWH PXUHAY HIUDY RSSRWHG\R SURU
\ HUZ KHH Z H WFRIQ] HG CBSUR 1P DAD PIARQR CFFHBLDAG G-BUHADNRD UHIIAMG W MM RUP HY \WDAZ HIH CEDQERQHG B\ WH &RP SO GXH R RSHIDIRIL

I DOUHRURKHIWDRY/

7KRHGFUIDH/Z HHRIVHAR, DQLFBDHR D5SUF LP DMD P LARQLQ SHIRQGHOH SHOHVIRUHP SB HHFRAV AU DMIEXEEGIVR JHHDMY UYHH UAXEY | URP
LR DHGKHIEFRXQN

_6HIY . JHHDODOGDEP LOVNDRYHH SHOH
6HIQY JHIHIDODUG O LQVADIYHH SHOHIGRBDHGE PIRQRU IR P LEIRQ I RUWH I WADD, HIUHQEHG0 D WR P LQIRQ | RIWHI MDD, HU
HG-GO D 7 KHLGRU-DHZ DV/SUP DU GAHWRWKHRYHID URZ \K LOWHEXMGHY FDAIRUY] HDVI RTBZ V
$ [BSK LPDAD P LARQLGFIHDHLQWRAN EDHG FRP SHODINRQ GH\R CFFHBLDAG YHAY R FHMEQHP SB HHWIRFN [ DB/ DG WH UFRIQUROR H SHOHUHDMG
R SHURUP COPHMIRAN XQW.J UDQAG GAUQ) \KH I WADD, HIUHQGHG0 D
+ B9 LPDAD P LOIRQ LRI LQ SUR HMRIDOVHYLFH H SHOAY SUP DO UHDAMS VR GI DOVALYLFHY SURVIGHE RQ GVAUHAM WIQLRIRQY DG SURVRN D/ Z HIDDY
JHHIDOKSSRYR WHEMGHY

t [SSHIPDMY P IARQIGRUDHIQSHIRQIHCH SHOAVOUHD GUIYHDE LGRUDAVIQKHIERQAR\KSSRWHEMGHY DG
$ [SSHIPDAMY P LARQIGAUDHIQRNHNAIG JHIHIO GG 0P IQMDYHH SHOHSUP DO GHWRIQAKUIDFHSUHP LXP VOGGFRP SAMIDG\R I DUHH SHOHY

2 DO RWROFDMILFDNRQDVKHG | RANIBI

* DQRQFDMI LFDINRQ DV KHG | RAMIBIZ D/ P LARQI RUWHI VD0 HIUHEHG0 D GHWR\KWHUHHSWR P LROR IXQQVUWHBDHGIWRP HARZ LODARADNRQ
Z W \KH\DBIR RXAU* DG &LW I DHOW Z KIFK Z DV SBMD® RIVAAR D P LR W RQ DAHN KHG | RUMDB! DARADMS Z W \WH Z UM GRZ QR AHIIQ DWVAV R WHUI DU
P DONHAYDOHXSRQAVSRD &RP SDIDAYHD \WHIHZ D/D P LARQGW RQ FDWI LFDINRQ DV KHG | RAMOBIGHW \WHZ MM GRZ QR \WH* DGH & W DWHNVR \WHUI LUP DONHA
YDOHDVSOWR \WHSDQHS\VOBIR WDNVCHON GAUQ) WHI VA0 HIUHYEHG0 D

1 RWRODEDGRCP HOAR DAHV

/ RW RQ DEDQERP HOAR DAHNVZ DV P LARQ I RUWH | VDO HIUHXGHS 0 D AIYHB WHZ UMW GRZ QR DWVHV\R \WWHUI DUYDOHXSRQAVSRD 7 KHHZ HHR

XK QWH/UHRGHGLQ\WWH SURA HOUFRP SDUIDRYHSHIRG

[ RWIURP G DOHNBP HONV

/ RWIURP GIDOVNBP HOAZDY P LAIRQIRUWH I VDD HIUHIGG0 D SUP DU® GHWR DVHMBP HOADIBHP HOAHOMIG LQR B\ XV Z W UASHRAR HP ST P HWV
UHDAMG FOIP VE. DIRP HJH HRAYH 7KHWP VR WH VHMBP HOAIGFOGHS SD P HYMR \WH FKIIP COAR P LARY 7 KHIHZ HIH QR \KFK Y UHFRLGHG LQ WH P HDU
FRP SODIYHSHIRG

QMWW SHOH CHV

QMMM S-OH GUWGFRUDIG PR RU IURP P LORQ | RUWH I VA0, HIUHQG-GO D R P LARQ I RUMH I VAID, HIUHQGHG0 D 7KH

GRHDHZ DV SUP DO GUIYHDR D P LR GHRUHDH LQ UHIMMG SOV GO0 LOMIAADY \WHIH Z HIH (R UHDWG SOV GOV RAMBAQ) GAUQY WH | VA0 HUHGGO0 D
v



ZHOD/ DQ LKRHDHR P LARQ LQ LOMHNFRP H GH R DR LRBHDH LQ IXQBY KHG LIQ PR P DINHADHFRXQWV 7 KHVH FKBQIHY Z HH SDUWDD RIVAAR. Q) LGRHDH R
DS P DMD P LAROR LMW SHOHGHWR \WHLRUHDH QI LCBIFH GDHY DG G-BWRED DR BHE HY SHIRGY
[ RWVRQFROHMROR GEW

/ RWRQRRQHMRQR G-BAZ DV P LARQI RUWH I MO HIUHGHS0 D GHWR\KHGL I HHIFHLQWH I DUYDOHFRP SDUHG \R\WH SUFHDAZ KIFEK WH<$ 1 RMVZ HH
FRQYHIMG 7 KHIHZ DvQR \XFK CRRMWY UHFRGHGLOQ\WWHSURA HOURRP SDIDRYHSHIRG

/ RWRQEKDQIHIQIDUYDOHR GEW

/ RWRQFAKDQHIQI DUYDOHR G-EWGRUDHS PLARQ RJ IRP P LAIRQ | RUWH I VDO HIUHIGHG0 D R P LOIRQ | RUWH | MDD, HUHIGG
0D 7KHEWRQADGQHLOQI DUYDOHR G-EWRUWHI VDO HIUHQGHG0 D Z D/SUP DUO GHWD®WR CSSK LP DMY P LARQUADMG\R \WH KO H
QIOUYDDHR \WH FROMHMRQ ROWRQ GHIYDIYH R \KH & ROHMED! 1 RM GAUQ) \WH\BIR Z HHN SHIRG LQ Z KIFK Z H QG QRAKDYH \XI | LELHQADARR HG KDWY VR VFINB \KFK
FROYHMRQIX@® QKDWY 7KVERWZ D/SOMDID RIVHAR DIOQR [BSWR IPDAMD P LARQUHDMWE\R \WHAKDQIHIQ\WHI IUYDOHR WH<$ 1 RM/ 7 KHBRWRQRDQIHIQ
IQUYDOHR G-EWRUKHI MDD, HIUHQGHG0 D Z DV/GH\R WH YDODIRQDARADMG Z LW RAUERIRZ LQIVXQEHMH<S 1 RAV

/ RWRQEKDQIHIQIDUYDOHR UHDWESOW GEW

/ RWRQRDQIHLQIDUYDOXHR WHDWMSE SO G-BW2 DY P LRI RUWH I VA0 HIUHGHG0 D GCHW\WHRDQIHLQIDUYDOHR RHR RAUSUIHRAMD KHE UHDWMS
SO BB 7 KHIHZ HIHQR VXK GRWHY UHFRBHG LQ\WH PXUWHWY HOUFRP SDUDYHSHIRG

| RWROH WIXMKP HOMR GHEW

/ RWRQH WQIX\WKP HOAR GHEWZ DY/ P LARQI RUWHI MO HIUHQGHG0 D GHWRXIP RMY H5 GO0 IMWXDFH FRW UHDAMG R \WHO  CFIXOUH3URP IMRY 1 RM\KDA
Z D/WEDGIQWHI VA0 HIUHEHE0 D 7 KHHZ HHQR MK GRWHY UHFREHG LQWHSURA HOUFRP SOIDRYHSHIRG

/ RWRQH WRIX\KP HONR UHDWGSDWY GEW

/ RWRQH WIXMKP HONR UHDWG SOV GBEWZ DY P LRI RAMMHI MO HIUHYGHS0 D GHWRWHNMP LCDNRQ T HHY UHDWE W D SURYIRXAV®  KHTS UHDWGE SO GO0
7 KHIHZ HHQR WK RWHY UHFRGHGLQ\WH PXWHY HOUFRP SDUDRYHSHIRG

[ RWRQFKDQIHIQIDUYDOHR Z DUV

/ RWRQADQHIQIDUYDOHR Z DUDQNV Z DV P LARQ IRUWH | VDO HUHGHG 0 D GH W \KH LQWOYDODNOQR WHG7%:  DUBQN MXHG GAUQ) \WH BXUHA
SHIRG 7 KHHZ HHQR MK QWH/UHRG-GLOQWH SURA HIURRP SOIDRYHSHIRG

[ RWRQEKDQIHLQI DUYDOHR UHIWGE SO Z DUDON

/ RWRQABQIHLQI QUYDOHR  UHDWG SOV Z DUDQNVZ DV P LRI RUWHI VA0 HOUHQEHG0 D GHWW WH YDOOWNRQ DWRADMS Z W Z DADQW DMXHG R DUHDMG
SOW 7 KHHZ HHQR VXA RWHY UHRGHG LQWH PXUHAY HOURRP SOUIDRYHSHIRG

QAP HW H SHOH

,FRPHW H SHOHLIGRUDHG WRAMG RU IR D \KRA\DQG H SHQH I RUWH I IVADD\ HIUHQG-GO D \RD WRADG H SHQH T RUKH | IVADD\ HOU
HIEHG0 D 7KVADQYHZ DVGIYHRE DQLGFUDHIQPAUHAMBMIGRP H\Ef H SHOHGUQ) \WHRXUHBHIRG

1 HNBWI URP QVFRQIXHGRGH DR/

1 HARW IR GVARQIXHG RSHIDINRYY GHRUDHG PAARQ U IR P LR | RUWH | MDD\ HUHQGHG 0 D R P LORQ | RUWH | VDO HUHIGHG

oD DG WBUAVHINMWKH LCARP H\WIBARP HOATRRAMY UHDWS VR WH



&BRXG EHVEAV %MW 7 KH&®XG 6 HYA YoM AN KDG D G-RDHR P LARQLQ RSHDNY GW/\ HIURYHU\ HIU Z KIFK Z DV S RIVHAR - DR LARBDH LQ LM
H SHOHR P LR\ HOURYHA HU

&RP SOUDAYHGEHIP HQW DB RUWHI MVADO, HDUHQGHG0 D FRP SDUHG\R | VDO, HDWHXGG0 D DQGO D
7 KHIRGBZ 1Y \EEGIVAIVI RW\KHRSHDMY SUR IWERW |RUHIFK R RAUNHIP HONGXUQ) \WHIMVADD, HOWHIGHE0 D DG LQWWRA\DB/
) WFDO<HDU( QGHG
0D 0D 0D
6HIP HONBLR IW@RW

" DIP&HIMU+ R YOMCHN
+38& + RN YoMGHN
7REDHIP HOVNGRW SUR W

&RP P HQBU RQ6HIP HQW DUD&RP SDUDMYHS HUX@VI RUWHI VA0 HOUHQGHG0 D FRP SDUHGR | MFDO, HDUHQGHG0 D

_ DR&HIMI+ RIAQ) YXMOHW

2 SHDWY 3WRIW

" DF&HIMI+ RIY 950MCHN RSHDMY SUR IWGRBDHG PIARQ RU IRP DSIRIVR P LERQ | RUWH | MVADD, HIUHIGHG0 D R DSIRIVR

P LQIRQ! RUWHI VDO, HIUHIGG0 D 7 KIVIGRBDHZ D/SUP DUO GHRWHUHFRIQURQR D P LARQJOQRQFMMI LFDIRQR KHIS | RAVIBIGHR \WHUHBDHR

HARZ H3 I XQB/UHDAG\R WHVDBIR \WH* DEHD&LW | CAOW &RP SODIYHD WHHZ DVBFRIQUROR D P LARQEWRQFDMI LEDARQR KHIE | RVDBIUHDME R WH\OBIR
WH* D& | CAON LOWHSURU\ HU 2 WHURSHIDICY H SHOHY DMIEXEEGIVR WH* DEHD&IW | CROW IGFXAQ) SRZ HJDG G-BUHADIR)GFUDHGE. T5SIR P DMD
P LAIRQ MCFHWLYI DA Z DARTS EHE HQWHSHIRGY 7 KHIGRUDHLQRSHIDMY SUR WZ DVSOMDD R IV LRBDHGKHIGFRXQIVRIV

=+ 3& + RWAQ] YXMOHW

2SHDNY / RW

+3& + RIMY %MCHVRSHDIY RWIGFUDHS P LAR) RU IRP DRWR P LEIRQIRMHI VDO HIUHIEHG0 D RDBRWR P LOIRQI RAWHI VA
\ HIUHIEG0 D 7KHBRWZ D/OLIHD FRP SIMAGR GI00H SHOHYLGRXUHGLQ ARQGHANRQ Z W GVABM SURVIRN DG CP RMY DARQH SHOH UHDME\R | LCDGRH BDHY/ DY
ZHUP S XS RXU+ 3& + R 96MQHW

&RP P HOBY RQ6HIP HW DID&RP SDLUDIYHS HX@VI RUMHI MVADO HDUHQGHG0 D FRP SDUHG\R VDO, HOUHQGEHG0 D

__ D& HIMJ+ RIQ) 9XMCHNY/

2 SHDMY 3WRIW

" DID&HIMH RANY) YOMGHWRSHIDY) SUR WCRBDHG P LORQ RU IRP DRWR P LOIRQI RAWHI MO HOUHQGHS0 D WDSRIVR  PLORY
I RUH I VADD, HOUHQEHG0 D 7KVIGRDHZ D/SUP DU® GHRWRAN EDHE FRP SHODIRQH SHOHR D8SH LP DMY P LARQGAUCQ) \KHI WA, HOUHIEE0 D

7 KHUP DQQ) LFUHDHZ DY/ GHWR DOLFUDHIQUAHHR P LAIRQZ KIFK Z DAMHOR VR, LGRUDHVIQFRWR URYHH



R P LR \HIY  JHH.DO DGO LQWDMNYHH SHVHR P LARQ DIGERWRQFDWMILFDNRQR KHBR DD UHDAMG W WH* DEH& LW | CHOW R P LARQ
+ 3& + RMQ) XMW

281D / RW
+3& + R YoMCHN RSHDIY QW LCRHDHG P LARQ RJ P DARWR P LR | RUWH 1 MO HUHGHGO0 D \WRDBRWR P RO IRUWH
I1MVO HUHQGHG O D TKHRWZ D/ QJHY ARP SIMHG R ®GID0H SHOHY LPAUHG LQ FRCHANRQ Z W GVAUHM SURWPW DG CP RMY DNRQ H SHH UHDWG \R | LCDRH

GDH/D/Z HUWP S XS RXAUUH+ 3& + RN Y0MCHN

1RQ* $$3 0 HDWWH/

7R \KSSBP HARXU FRORIEDAG | LCOGADDOMWEAP HON SUMMG XQEHU* $$3 ZH DUH SUMQMY AHYWIQ QRO* $$ 3 (LQDCADOP HDXUWY © H DM SIRMAQ) WHH QRO* $$3
ILCDGADOP HOXUY R GVREBRVH DEAWRIDOLQ RIP DIRQ \R | CAOEM \WH FRP SIIMRQ R SDXDQG SUWHOARSHDIRYY B SIRMAQ) SHYSHRRH RQ UKV CEVHOARGH WP H RU
\LJQULFDQAGRQ DK PV - H XM H\KHAH P HDXUAY 1O \WWH BXMCHY SDORQ) SRFH) \R XQEHWABE H SHRAMG RSHDIY  SHIRUP DQRH DG \R HYDODM UKV DIDOWKRH
H SHABIRYY : H EHIHYH \KDAKHH QRO* $$ 3 1 LQDGADDP HDKUWY Z KHD FROUGHIG \RIHKHUZ W RXU* $$ 3 | LQOGADDUAKAV SURVIGH P DI HP HADGG LOYHWRLY Z W DQ
DEAURDOXEHIMIEQ) R RUBMCHVRSHDIY WAXG WINEQ) | TRRLY DOGWHIB/OH HANMY RUBXMQHW DG SURYLGH DUDRIEGI EDUY | RUFRP SIUQ) RURQJIRQ) UKV
R RSHDIRY/

7KHHQRQ* $$ 3 ILQDCADOP HDXUAYDUHSURYLGH: D/AKSSBP HRCP HDXUA/AR RAUSHIRP DFHP HDXUY FOBXORGLO DFFREDIFHZ M $ $ 3 DOGWHHRIH DUHQRAQMXGHG
R EH FRQUGHIHG LQ VRIMRQ RUDY D \XEVINMAM | RUFRP SOUTEGH* $$3 P HDXUY ) XUKHU WHH QRO* $$ 3 | LQDGADOP HDWKUY KDYH (R WIQEDE] H5 P HIQQ) SHAUEHG B
* $$3 D05 DHQRABIBIBGXQEUD) FRP SUKHOLYH\HAR CFFRXQIQY UXBV RUSUCASEBY %-FDAHR \WH QRO WIIEDAE] HEGH LQUWRYVR QRO* $$ 3 1L(DQROCP DKUY ZH
FDANRQ LR \WDARH QRO * $$ 3 1LCDGADOP HDXUVDXWG R XVIQWIYS QOM06 FSRWRD) RP . KDYH P IWIQWHUXVH X@HM\R LQHIRY DQGP D EHFOBXDAG
QAlIHHE IR DGWHHRHMPD RAEHGUA® FRP SOITEGI\R P LOW® WBG P HDXUW/XVHGE RKHUFRP SIQHY ) XOWHU LOYHWRLY \KRX@S EH [Z CUH\KDAZ KHQ HYDODMY
WHHQRO* $$ 3 1LCDQALOOP HDAXUA \KHH P HDKUY VKRX@S QRABH FROMIKHG DY D0 LQ HIHIFH WDARXUI XUHUH UAXOV Z LODEH XD HAMG B XQAKDORUGRQ UHAXULY) PV ,Q
DEAMRD |URP \IP H\R WP HLOWH I XUWUH\MHIHP D EHIMWP VAMDAZ HP D H FOXGHIRUSXUBRAVR RUCRQ* $$ 3 [LQDQALDOP HDXUDQGZ HP D LOWWHIXMUHA-DHWR H FOCH
1\WP V\KDAZ H KDYH KIMRUFDD H FOGHS IRUSKEBRAVR RUGRQ* $$ 3 1LCDGRDOP HDKBY / INZIVH ZHP DL GAMP LGHVR P R\ \WHCDMUHR \IdH DEWWR HQW\R DUIYH DA
RUGRQ* $$3 ILCDCADOP HDXUY , QHKRLY \KRX@ BYHZ. WH QRQ* $$ 3 UFRGADIRYY SURMGHS EHBZ DQG CRABD RQ DD MQI®H | LDGADOP HOXUH \R HYDDDM RXU
BXMGHW

$ANUMG 2 SHDIY ,GFRPH / RW $GAMMG 1 HV RW) URP &RQIMXIQ) 2 SHDIRQY $ WIIEXWE® R &RP P RQ 6\RFINKRT@HY DQG $ GWMMG 1 HV RW ) UIRP &RQINXIQJ
2 SHDINRQV$S WUEX\RERIR & RP P RQ 6\RANKRTHY/SHJ' LOWMGEKDUH

3$ GAVMG2 SHDIY ,FRPH / RW” D53 $ GUMAG GHABRW I URP FRQMAQ) RSH.DIRQY DMIEX\EEGIVR FRP P RQWRRNKRTHY DHCRQ* $$ 3 | LCDGADTP HDOKUA/WDAB BN
RSHIDIY GRW/DQGGHARWIURP FRQIMXQ) RSHIDIRY/ DMIEXEEGI\R FRP P ROWRANKRTHY UASHRHD $ GWVMG2 SHDIY ,FRP H / RW V2 SHIDMY BRWH FOXQAQ) RN
EDHGFRP SHRDIRY (RO UHAXUIQY WEDUH SHOAY GMIHIFH DFDOMUWRY GVSRIMRD DQG LQMIDNRQH SHOHY GNMDIRQH SHOHY GWRQIEDIRP HYWR DAV JOQ GW
RQFIDAL LEDNRQ DY KHIB | RUVIB! CFFHBLDAG G-BUHADIRQ DOG CP R WY DIRQ (W RQGI DO HMANKAXUQ) H SHOAYDQGRMHUIGRQ URXUWIKY H SHOH/WDAD DIHP HY
EHIHYHY DUH GRAUBUAFDBIYH R \WH &RP SIQ V H SHAMS RIRQ) FRIV $ GG CHAGRW 1URP FRQIMXAQ) RSHIDINR)Y DREEXEE®! \R FRP P RQ WRANKRTHY 1V $ GAVMG
2SHDNY ,GFRPH / RW 1 XUKHU DEWMAG | RUWH GW RQ FRHURQ R GEWERW RQ FKOQH LQ IDUYDDH R G-EWDQG UHIIMG SOW G-EWUAGHRIYHD GRW RQ I DUYDOH R
Z DUIDQN DOG Z DUDQN WAHG VR UHIIAG SO UASHRYHD GWRQH WIXMKP HONR GHEWDIE UHIDAG SOV G-EWUASHRRYHD  DOG SUHHIMG AYIGHIBY © HGHLGH?$ GAAG
CHARWI URP ARQMNCQ) RSHIDNRQY DMIEXBEBIVR FRP P ROWHNKRTEHY SHUGOMWG\KDUH  Dv/$ GVIMG GHARW I URP ARQIMXCQY RSHIDNRQY DRMEX\BEBIVR FRP P RQWRFNKREEHY
AVIGGE Z HIKWGDHD HAOWG\KDUHFRXQN

(%7 $ DUGSAAVME( % 7" $

(%7 $° VCHIGHE D/HQQIVEH RHIQMIW SHOH CHMGARP H\EF H SHOH DG G-BUHADIRQ DG IP RMY DARD 3$ GWUMG( % 7' $° LVCHIGHEDV( % 7' $ DOWVMGIRY
AN EDHGARP SHODIRD QRO UHRAUG) UEOUH SHOHY



A@IHFH CFIXMWIRQ GVSRUWRQ DG LQM UDNRQH SHHY QM DNRQH SHQHY  J0Q GWRQFDWL LFDINRQ DV KHG | RV GRW RQ CEDQEREP HONR DAHV GWRQ FRQYHMRQ
R G-BAVRWRQFKDIHLQIDUYDDHR G-BNDQE IHDMS S GHEWUASHRIYHD GRWRQFKDQIHIQI DUYDOHR Z DUDQV DG Z DBV IMMHG R UHDMS SDWWY UASHRRHD GRW

RQH WIXMKP HMR  GHEADGG UHDAG SOW G-EWUASHRIYHD G RQ GIDOVANBP HOVSUH HIMHG GYIGHIE/ UAKFXUQ) H SHOAY DGG RMHUQRQ UHPXUKY H SHOHY/ WD
0 DCDIHP HNEHIHYHY DHQRABUAHQBYHR RXUH SHFRMGRIRQ) FRIW

5 HFROAIDARDR * $$3 VR1RQ* $$3 0 DKW/
) WFDO<HDU( QGHG
LQWRA\DQGY 0D 0D 0D
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5 HRUAHQN\WHDFFHBLDARQR  H SHOHUHDMG\R DAHMKDAZ HHMEDERGHGE. XVOHWR RSHIMRIDO DOUHRURK-UBDRYY ' HSUHALDINRQ GG TP R MY DARQLOWLY/CP RXQA
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3URP MRY 1 RMLOIXO@LFOGQ) DORWBNEQ) DQGXCENG SUGA SO FRXHGLQMMM HY DOGH SHOHY/

* XUCQY \KH I WADO, HOUHQEG0 D $SSOHG' LIMIDEEXGE&RERDIRY RXUZ KRD RZ GHGWEMADY HIMIGLQR R R 61P SBi$ JUHP HONVRU) XMB( TXAW 36$) (7
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XVR D5S LP DM P LAIRQ EHRHG-BANY RIHIQ H SHOH/

2 Q6HBMP BHU ZHHQMMGLQRWHEHINV( ' HDBUO DQHEB JUH-P HAZ LKWH' HOBUO D) HUSXOKOQWR Z KLEK \WH' HIBUO DD HUDI UHHG VR VALYH DVRXUDI HQA
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PLARQIWRP 6%) ( DUHP HONVIRUHTXAW 1Q$ SSTHG' LI BXG&RBRDNRQ DZ KRD RZ GHG\WWEMADY R WHE&RP SR GAUQ WHI VD0, HOUHGHS0 D 7KRH

LQRHDHYZ HHSDWD® RIVAAR \WHSD P HOAR DS LP DMD P LARQLQGEWIDHQ FRW DRICGRFDHR D8SK P DMY P LARQLOQINLDIFHOGDHSD P HQVDY
Z HODVESS K P DM P LARQFDK XVHS | RAMHFDESHG FDODG SUHBDG I RZ DG UHDMMG R \KH & RQYHWE®T 1 RWVRITHIQ) GAUIQ) WHI VDO, HIUHEHG0 D

2 11 YDDQHEKHVE UDQJIHP HOV
1RH

5 HAHOQVS FFRXQAQ) 3 URQRXQRHP HOV

) RIDAVAAWROR WHAHQ® IMKHG | LCDQRLOCOFFRXQIY) WEDELGY BIHAR 1RM %DMVR 3UMQEBINRDNG6LIQ LFOQVS FFRXQMY) 3RTAHY 1Q30W, WP R \KV$ QOCC
SHRVWRQ)RP .

& UMFDCS FRRXQAQD ( \MP DMYDQG 6LIQU LFDQW XGIHP HOW

2 XUFRQRIEDAG | LDQRLOOWEMAP HQN DUH SU-EDUHG LQ CRFRUEDGRH Z W JHHDD DFRFBWWG CFFRXQIY SUCHSBVIQWHS 6 2* $$3° |, QFRIHRANRD Z WK \WH SUSOIDIRQ R
RXUFRQURICDAG | LCDADOWBAP HON Z H DUH UNXALHG VR P ONH DXXP SWNRQY DQG HMP DM/ CERAWXMUH HYHQV DG D550 MGIP HIVWKDADH HRAKH USRUAMG TP RQVR DAHV
CHONY WYHXH H SHOAY DG WH UHIDAMG GVRRXUY : H EDH RUDKKP SINRQ/ HANP DAY DGG MGIP HONV RQ KIMRUFDOH SHIHIFH PXUMMAHIGY DG RKHUI CRRLY WD
P DQRIHP HWEHIHYHY VR EH UHBYDQADAMEKH WP H RXU FRORICDAG | LQOGADOMITAP HON D SUBIHG 2 Q D WIX@UEDLY P OIHP HQMMMEE V \WH CFFRXQIY  SRIAHY/
DAKP SINRQ/ HANP DMV DG MGIP HW VR HIXUH WDARXUI LCDGADOMEMAP HON DUH SUAHOMG | DD DQG LQ CFFREIFHZ MK * $$ 3 + RZ HYHU BHFDAH | XWXUH HYHQW D06 WHU
HI HAVFOQRABHGHMP LGHGZ W AHBIQIV CRMOOUBAKXAOVRXGB AL HUIURP RXUDKXP SWRQY DG HAP DY DQG\KAK QI HIHIFH/FRXG EHP DAUDD

© KUBIRXUMI QU LFDQATFFRXQIMY SRIFLHY HGAAUEHGLOP RHGABOQ1 RM R RUFRQRIEDAG | LCDGADOWBM HNV Z HEHIHYH\WDAKH | RIBZ 1) DFFRXQIY) SRIAHY O
WRHP RIWAMNFDOR \WHMG P HOVOGG HMP DAV XVHGLOWHSWEDDIROR  RUFRQRIEDAG LOGADONTM HON



6\REN EDVHG&RP SHODIRQ

: HOFFRXQAYRUMIBN EDHG FRP SHRDIRQ Z W SHIRUP DOFH FRIBUMRY/E. BFRIQ] LQ) H SHOH UDEE® RYHUWH UMM VHIYLFH SHIRG REFH Z H FRGFOGH \WDAMY SURECE®!
WDAKH SHIRIP DOFH FROAMRYY Z L@EH CAUHYHG 2 XUFRGFOMR) D/ VR \WH SURECELOW R CRKUHYHP HOALY FRP SB  OQG WXL LI QULEDQAMGIP HWE. P OEDIHP HOWV, Q
DEAURY HXIP DAV DURXQG \WH VHYLFH SHIRG | RUSHIRIP DFH [ OUB/ WDADUH SURECEGI R BHQ) DFKLHYHG WX LI QULFDQAMGIHP HWE. P OCIHP HOV: HP DL UYVHRXU
HIXP DMZ KHQZ HGHAP LGH\WWDAMY SURTEGIWDANH SHIRIP DOFHFRQGWRQZ LOEHDFKIYHG Z MM QDGL T HFQMP HSHIRG

© HUDAAW/WH SURECELON UHDAMGR YR DG \WH UMM VHYLEH SHURG DAVDFK UHBRMY SHIRG DG UHFRIQ] HDPXP XOWMYHFDRK XS DAWWY HOVRIKFK FKOQIHY/IQRXU
SURETELQW DAHWP HALQ \KEVHTXHQAUSRIY) SHIRGY 2 XUGHMP LQDNRQ R SURECELAWV 1V EDHG RQ KIRLIFDOP HMFV 1 XXUH SURVIRIRYY DQG RXUKIMRLIFDOSHIRUP DGFH
DIDONNKFK SURVIRIRQY

) DU9DOXHO HDVKUHP HOW
2 DUV

: HP HDXUH\WHZ DUDQVIMKHGVRE, 0 $3/ ' / HGAUH RBQIV/ / & 0 CFTXOUH( TXSP HUARDBMD, (F 67%$ SSTHG+ RBQIV/ / & DQG&RM HOYHDNDUYDOH \HH1 RM

" HEWDOQGLRM  GVRANKREEHY ( TXW | RUIXORHUGVAWMRY : HHYDIHG D\KLLG SOV YDODMR\VGHADDWAR DAMAP DD HP HQNQ W GHAMP LCDMRQR \KH I DUYDDHR
\WHZ DUDQNV XMQ) DYDFN 6FKRBV2 SIRQ3UAQ P RA-D, KHHDNQSUAQ) P RGHY DUH DAXP SIRQY UHIDAG\R H SHRAG\KDUH SUFH YRIWDW H SHRMG @ H UMW | UHHLQAAN
(DMDQGAYIGHIG\ IHT Z KIFK DHFRQIGHIHS/ HYHD LGBXW

SROMHINFPH1 RV

: HHYDIHG D WG SOV YOOOWNRQ VSHADDWAR DWMAP DRI HP HQAIQ W GHMUIP LGDINRQ DG DARFDNRQ R \WHIQUYDOHR  \WWH HP BHEG-G GHUYDRYH WH & RQYHMRQ 2 SINRQ
XMQ) DHCRP LDODWFH P RGHOQDUMN CHWBO WP HZ RN = HDTBRADMS \WH SUICH SDOCP RXQAR T WH & RQYHME® 1. Rl BHET HHQ WH KRUWWARQRERNDQG WH HP BH3G-G GHUYDRYH
EDHGRQIDUYDOH VAHIRM ' HBWRUIXUKRHUIAGMVAXWRQ

WP $ 4 XDONDWYHDOG4 XDOMAYH' MFBRXUH/S ERAVD DUNHAB DN
0 DUNHAS DN

7KHIRIRZ L) GVAXWRQCERXAWP DNANIMN LOYRYHYI RE DB GRNQ WM HON $ FACOUAKOVFRXGG QLI HUP DMIDD |URP \WRH SURVIRAMG LOWHI RZ DG GRN.G) WERP HOV
: HPD EHH SRHG\R P DNHAUMY UHIDAG \R FAKCQIHY LQ LOMAIDAY DG | ORMDMR)Y LQWH SUFHVR AHYEIQ FRP P RAWY SUP DUO HBRUMAW : HGR QRN I LQOGALT
LOXKP HONVI RMDEQ) RAGHXDMHSXERH/

, QMHNE DM5 N

: HOUHH SRHGR LOMBWADAM UM UHIDAG\R RURNMEQEQ) GBS QLP P HADMLGRUDHRUGHFU DHLQPXAUBONQMIAADM/ IRP \WHUSRVMRQDVR 0 D Z RXGBRN
KDYHDP DMUDOLP STRARQRXULQMIAXV] SHOHGHR\KHI L H3FRXSRQUDMRQWKHP DMUMY R RXUGHEWREQI DARY/

&RP P RAW 3UFH5 DN

&HVIQRSHDIY FRIVIGEAUMGE XVIUHXEMAAR SUFHI OFXDIRQ/FDAMHGE. WHYRDMM R XQEHOLQ) FRP P RAW SUFHY 7 KHARP P RAWA/P RININHD R KDYHDQLP SRV
RQRXUUAKOVR RSHIDARQ/LQWHHYHAR  SUFHFAKDQIHY CUH HBPRMAW \VXSSIHY DG HIXSP HOAKRVHGLORUBAHMY : HFRAHD P RIRUWHFRWR HBRUFMW DADOR RXU
GFDIRY : HKDYHHQMIGLQR YOURXY SRZ HUFRQREFRMR SXUFKDVHSRZ HUDNI] HG SUFRHVIQ FHMQGFDINRY/

,QDEAMRY DvVZ HOMEX@Q Q¥ RUH SOEQ) H MY GO FHQMY Z HDUH\MEMAAR FRP P RAW SUFH UM | RUEX@IQ) P DALY UHIAG VR \WH FROAKAIROR \WHH @D
FHQMY \WFK D/ W-DDQG FRSSHU , Q DEAMRY WH (BOG WP HWR SURPXUH FHMIQ SIHFHVR HIXUSP HQAMKRK DV JHGHDARLY [V \XEWEADS Q@ GHD VLQ SURFXUQ) \WH GHRHWOL
SIHHVR HTXLSP HOWVRUWHFRQAKRIROR RXUGDB FHOMY FRXGGHI \WHDQMASDAGRSHIQIVR WHHQEZ. COBAHMY DG DY/DUAKOMGFIDHWHFRIR WHHSIRWAN



;. HRRWAAUWH® HP SE | RZ OUG FROMIFVRURKHUI LCDCA DO QWAKP HINMR DEGWFRP P RAW SUFH UM RAHAKDQWHSRZ HUFRQMPVGVAXWHG CERYH

) RHIQ&XUHA 51N

: HKDYHQRAEHHDP DMIDED P SCRMGE\ | OFRMDNRYY/LQI RIHIQPXUHEA H FOQIH UDAY D/ \XEWERND DOR RUBMGHN IVWIQLPAGIOS 6 CROWRUS 6 GROUEDHS
UMY



WP ) LODQADOSVIMP HOVDQG6XSSBP HMEL * Dl

&RQRIEDMS) LCDQADCBVAP HON
SHERWR | QE-BHIGHS HIMMBG3XETES FFRXQIY) ) P 38$2 %,
FERVR , QG-BHIG-O/ HIMMMG3XEQES FERXQI ) WP 3&$2 %,
_&RORIEDME YDDCFHEKHAV
RORIEDM6\BAP HOVR 2 SHDNRD/
&RORIDMGE\BAP HOVR & KDQIHVIQ7HP SRIBY (( TXW DOG6\RANKRGHI( TXW
&l BDAP HONR &DK) BZV

1 RMW\R& \DP

[en

Ro |
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7R\WHE\RANKRTHY DIGYROGR ' LWHARYR $ SSTHG' LIMIERSRUDIRY

2 SIQRQRQWH) LQDRADGE VDM HOV

* HKDYH DXQWG \WH CFFRP SO0 LQ) ARQRTEDAG EDDGFH WKHHAR $ SSTHG' LIMIDERSRIDIRY WH3&RPSDQ” DVR 0 D WH UHIDMG FRQRICDMS WP HOV R
RSHIDMRY/ ADQIHY LQ WP SR HIXW DQG WHRNKRTHT HIXUW DQG FDK 1GZ V IRUWH\ HIUHG-G 0 D D06 WH UHDAG CRAV FROIBRIYHD UH HIBG \R DV \KH
3 | LCDCADOWIANP HOV

, QRXURSLQRY \WH I LOCADOWIAP HOVSUAHVOL® 1QDE@P DMIDOMASHRN WHI LDCADOSRMROR \WH&RP S DVR 0 D DOGWHUAKOVR LWRSHIDIRQ/ DG LW
FDK | BZ VI RAH\ HOUHQEG0 D LOFRQRUP LW Z W CFFRXQIY SUCASBYIHHID DFR-BWGLOWHS QANMG6\BM/R $ P HIFD

: HODR KDYH D@ LQOFFREFHZ W \KHWIIEDG/R \WH3XETE &RP SO $ FFRXQIY) 2 YHYIKW/ARDEG 8 QUMGEVBAY  3&$29% \WH&RP SO VIQMIDOFRQWRCRYHU
I.CDADOWSRWY) DVR 0 D EDHGRQWHFUMMIDFWEEDKHGLQ, QMIDO8 RQWRD , QAMIWDAG) WP HZ RNIMKHGE \WHERP P WWHR 6SRQRICY 2 LIDQ] DARY/R \KH
7UDZD &RPPIWRD &262 1Q  DOGRXUBERWDAMG-XO H SUWHG DQ DEYHYHRSIQRORQWHH I HAHIAWR \WHERP SO0 IV IQMIDCFRQAMRCRYHUI LQDGALC
WBRWY) BHFDAHR \WHH IMMIPHR DP DALY HINGHW

5 HARSHRAYHS SSTFDARQR D& KDQIHLQ$ FFRXQAQ 3UCHS®!

. HOORKDYHDG@MG\WHDOWW HOMR\WWH DG | LCOGADOWEAP HOMR BRRSHRYHD CESO \WHFKDQ HLQLFFRXQIMY GXHRWHOGRSMROR! $ 68 6HIP HQA
SHERWY 7RSF ,P SURVHP HQW R 5 HSRUBE®! 6HIP HQNV WFRKUY 3$ 68 © QAPWGIQIRM DG1RM DG QRS RSHDIR)Y DG KHES | RUNDB
SHHBRQAVRMHGIQ1 RM DOGLRM |, QRXURSIQRY \KFK DWW HW DUH CBSURSUDM DQG KDYH EHHY SURSH® C8STHG © HZ HH@RWHIDIHGWR DQAWUHEZ. RUDSSO
00 SURHBUV R WH DG ILCDADOWEAP HONVR \WH&RP SDQ RIHUWKDID Z LW UVSHRAIR WH DOV HOV DG DFFRAQIO Z HER QRAY SUW DD RIQRO RUM)
RMURP R DAXDFHROWH 0G| LCDCADOWIAP HOMENHDDYDZ KRG

YDUVIRJ2 SIQRY

7 KAHI LCOGACOMIMP HONVDUHWHUASROIELOV R \WHERP SI) VP DDIHP HAR XUURSRQUELDN VR H SUAWDQRIGRORQWHERP S VI LGDADOWEIAP HQVEDHGRQRXU
DQ@W: HOUH D SEIF DFRQMY 1P WIIMMIG Z W \WH 3&$ 2 % DQG DU UNXUHG \R EH LQG-SHIGAZ LW UASHRAWIR \WH &RP SIQ LQ CFFREDGFH Z W \KH 8 6 |HEHIC
\HRXUM/ QY \/ DQG\KH CESIFCEG! UXBV DG B XTMRY/R - WHEHRXUMEYDQG( [ AFOQIH&RP P DWRQOG\WH3&S$ 2 %

;. HARGAME RUDGWOQ DFFREAH Z W WH WBEB/ R WH3&$ 2 % 7 KRH WEELBY UHNXUUH \WDAZ H SOQ DG SHIRP WH DXQWIR REMEIQ WDVWRIE® DAXUDGFH CERXW
Z KHKHJ\KH [ LCDOADOMIANP HOV DUH TWHR - P DMUDOP MW HQNVZ KHKHJGH \R HIRURUITUDXG 2 XUDAWFOGG SHIRP 1Q) SIRAHGAUWY R DVAY \WH UMV R P DMUDC

P IMADAP HOAR WH | LCDCADOWEMP HOV Z KHMHUGHWR HURURUIUDG DG SHURP Q) SURFHBUY WDAGRIG W ARRVH UMWY 6XFK SURAHBXUAVLFOGGH [P LQQ) QDWW
EDILV FGHIFH UIDEQ) WH TP RXQN OG5 GVFRKUY LQ WH | LOGADOWEA HV 2 XUDKGWDBR LQFOXGHE HYDODMY \WH DFFRXQI) SUGALSEW XVHG DGG VLI QU LEDOASANP DAV
P DGHE P OIHP HQADVZ HOD/HYDDDMY \WHRYH.IOSUAMQEBNROR \KH | LADGRDOWEAP HQW ;- HEHIHYHWDARXUDXGVBURYLGHY DUHDRIEGIEDAY | RURKURSIQR)

3URJ3HIRG) [CDQADBVBAP HON

7KHI LCDQROOWMIAM HOVR WH&RP SIQ DVR 0 D DQG | RUMH\ HWHIGG0 D oG ZHHDQWGE 0 ORP // 3 ZKRHUSRWDMS XIXW
H SUMWHG DO XQP RAL LHG RIQRORQWRHWEAP HW

&UMWADCS XAV DAY

&UMFDODXAWP DY DUH P DALY DUMCQY) TURP WH PXUWHASHIRG DXGWR WH | LADCADOMEBMP HOV \WDAZ HIH FRP P XQFDMS RU UHTXLUHG W BH FRP P XQFDMG R WH DX@W
FRP P \WH DQG WDV UHDW W CFFRXQWV RUGMWFBRXUAY \WDADUH P DMUDOWR \WH | LCDGADOWBM® HQV DG LOYROHG RAURSGHADD ORI \XBEWMRRYH RUFRP SBf
MGIP HQV : HGAMP LCHS\WWDAKHIHDUHCR FUMADCDXAWP DRLY



V &%= &3%$V3&
&%= &3$V3&

: HKDYH VHYHS D/ WH &RP SQ v DAWUMHH
1RYHPEU

1HZ <RN 1<
-XO

KK GOM \INHY LQR CAFRXQAKH DFDAMMWRQ R \WH DMWABMQANV R 0 DPXP // 3 B &%= &3$5V3& HIHAMH
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7R\WHEKDHKRTHYDQGYROGR ' LWHARYR $ SSTHG' LIMIERSRUDIRY

2 SIQRQRQWH) LCDCRDCBVIMP HON

: HKDYHD(G@WS EHRHWHHIHWR WH BIRGHRARYH DO HV | RUWH DERSIRQR $ 68 6HIP HQABFBRUMY  7RIF ,P SURVHP HOW\R 5 HERUUE®! 6P HQA
* DFRKUY 3$68 © QPMMGIQIRM DIGLRM  DQGAWRQMXHE RSHDNRQ/ DQG KHT | RVIBI SUMQEBIR)AVAXAWG Q1 RM  DOG1 RM R \WHFRORIEDAG
1 LQDCADOWEAP HON WHCFFARP SDQ) 1Q) FRORIEDMS EDDCRHKHHAR $ SSIHG' LIMIOERERIDIRY WH2&RPSI)” DVR 0 D WH UHIMAG FRQRICDMG WP HOWV R
RSHIDARY WRFANKRTHW HNXAW DQG FDK 1GZ VIRUHIK R \WH\ER \ LY LO \WH SHIRG HG-G 0 D D05 \WH UHIDAG CRMY FRIBRAIYHD U4 HUHG R D/ \KH [ LGDGRDC
VDM HON QRURSIQROWH DG | LCOGADOWEBAP HW BHRM\WHHIHAVR \WH UBIRRVSHRYH DOWE HWRUWH DERSMROR $ 68 AVPWHGLO1 RM
DG1RM  OQG AVFRQMXHE RSHDIRQY DQG KHIE | RUMDE! SUWHRBIRQ AVAAWHG IQ 1 RM  DOG1RM  WH | LCDQRLCOWEBM HOW SUMHQNIOL® 1O DIDP DAMUIDOUASFW \KH
ICDADOSRMROR WHE&RPSI) DVR 0 D DG \WH UAXOVR W RSHIDNRQY OGG LW FDK 1BZ VIRUHIFK R WH\ZR \ HOW/ LQ \WH SHIRG HBG 0 D 1Q
FRQRUP LW Z [\ CFFRXQIMY SUCFLSBVIHHIDM DFR-BIMGLOWHS QUMGE\BIM/R $ P HIFD

: HZHH RAHIDIHG \R DAWUYEZ RUCSSD D0 SURRHEU \R WH UIRS-RRYH DEWWE HOV | RUWH DRSIRQ R $68 APWGIQ1IRM DGLRM OB
AVFRQIXHE RSHIDNRQY DG KHIS | RAOBISUMQBIROAVRAWGIQL RM D51 RM  \R\WHFRQRIEDAG LOGADOWIAP HON DGDFFRAQI® Z HERRW SUWDQRIQRQRU
D) RKMUIRP R DAXUIGFH CERZ KHRMHUNKAK WHMRGHRRYH DEWME HON DuH CESURSUDM DQG KDYH BHHD SURSH® DSSTHG 7 KRAH UARRSHRYH DAV HOV Z HH DX B\
&%= &3%V 3&

YDUVIRJ2 SIQRY

7 KAHI LCOGACOMIMP HONVDUHWHUASROIELOV R \WHERP SI) VP DDIHP HAR XUURSRQUELDN VR H SUAWDQRIGRORQWHERP S VI LDADOWEIAP HQVEDHGRQRXU
D@W : HDOMDSXETF DFFRQNY [P WIIMAMIHGZ LW \WH3XECF &RP SIQ $ FFRXQIY 2 YHILIKVORDG 8 QUMGO\BAN  38$29%  DQG DUHUHNXULHG R EHLQE-SHIGHAZ LK
UASHRWR \WH &RP S LQ DFFRUEXFH Z W WH 8 6 | HBH.DDOV-RXUMY 7 \/ DG \WH CESOFCE®! UKGV DG WIXMIRYY/ R WH 6HRXUMY DGG ( [ FKOQIH &RP P MIRQ DOG \WH
3&$2%

T HARQGAWMS RAUDKGW 1Q DARREFH Z W \WH WEEDBY R WH 3&$ 2 % 7 KRH WEIALBY WNXUWUH WDAZ. H STQ 06 SHIRP \WH DXAW R REMEQ UHDRIDE®! DAKUDRH CERXW
Z KHKHJWH | LCDGABOWEARMP HQWVDUHITWHHR- P DMUBOP DAXEMP HONVZ KHKHUGH R HIRURUIUDXG 7 KH&RP ST LV QRAHNXUUHG W KDYH (RUZHHZ HHIDIHG W SHIRP DD

DAQWR WIQMEDOFRQURORYHUI LCDGADOBERYY $VSOWR RAUDGEWZ HOWH BTG VR REEQ DO XQE-MEEQ) R LQMCDOFRQARORYHUI LCDGALDOUBR WY EXWIRVRUWH
SXERHR H SUWMQI DORIQROROWHH | FRYHHVR \WH&ERP S0 VIQMIDCFROURORYHUI L(DCADOWERIY) $ FFRAQIO Z HH SUVQRKK RIIQRY

2 XUDQW LFOGHE SHIRIP LQJ SURAHGKUA/ AR DAAWKH UMIVR - P DMUIDOP IMKTAP HOAR \KH | LCDQRLOOWEAP HQWV Z KHKMHUGH R HURURUIUXG DQG SHIRWP 1) SURRHBUV
WDAASRG R WRH UMY 6XFK SIRAHBXUA LGFOGG H [P LQQY R D\MMEDLY HYL.GHFH BIDEQ) \WH 0P RXQN DG AVFRXUAY LO \WH | LOGADOWEBAP HV 2 XUDGW DOR
LFOGHGHYDODIY WHIFFRXQIY SUCASBVX\VHG DG I QU LFDQAVAANP DAVP DEHE. P DRI HP HWDYZ HODY HYDDDMY WHRYHDOSUHBNROR WHI LCOCADONIAP HON : H
EHIHYHWDARXUDXGW SURYLGH DU DR IEGIEDAY| RURKURSIQR)

VODRP//3

ODRP//3

: HKOYHVHYHGD/WH&RP SIQ WDQWMGH  \MURIK -XCH

1HZ <RN 1<
$XIXW
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& RORICDMS YDDCRHEKHHNV
, QUWRX\DQGV H A-BWKDUHDQG SDUYDOHCDW
0D oD

$66(76
SXUHNDAHNV
&DK DIGFDK HIXLYDBQW
5 HIMRMGFDK
) X/ RUFRQIKRRQ
/ HIYR FUGW
$ FFRQNUFRHYTE®I
3UB0GH SHOH/DOGRAHUPXUHMDIHN
EXUHNDAHVKHTS | RADB

7RECAXUHDIHN
3URSHW DQGHTXLSP HWGHV

2 SHDNY GDHWKWR XVHDIHNV G
) ICDFHODHUWKWR XVHDIHNV GV
2 \WHUDWV

727%/ $66(76

/,$%/,7,(6 7(0325$5< (48,7<$1' 672& +2/' (56 (48,7<
SXUHNTE DN
$ FFRXQWV'SD: CE®
$ FRXHGACEQWAY/
SXUHYERWROR RSHIDVY GDHICEDN
SXUHYERWROR || OFHODHITEDN
SXUHIERWROR GEW
SXUHYERWRQR G-BADNOUYODH 2
EXWRP HUG-BRIW
5 HIDAG SOV PP HUG-BRIW 2
" HHWGUYHIH 2
5 HIMNG SOV GH HIBG UHYHH 2
" XHVR PP HU
SXUHNITE DNV KHT | ROVDBH
2 WHPUWHNITEL DN

7RECAXUHMIEONY
/ RY WP SRUROR RSHDNY GDHITEON
/ RY WP SRWRQR | LDFHEDHIEON
/ RY WP GEW

7REDICE.QWY
&RP P W HQVDQGFRMIHAHY 1 RM
7HP SR HIXW
GHUHY/( SBHHUGWRAN SOUYDOH KDWY/ DAKRU] HG \KDUA/IWKHG DG RAMBREQ) DD D) DG QR KDWY DAKRU] HG IWKHS
RURMWBRAQ D/0 D
GHUHY(  SUHHUHS WRAN SOUYDOH KDWY DAKRU H> KDWY IMAKHG DG KDWY RANBEQ) DAO D D05 QR \KDWY/
DAKRU HG IWKHGRURAMIES) D/D D
BHUH/*  SUHHIHGWRAN SOUYDOH \KDUA/DAKRU] HG \KDUH/IWKHG DG RAMBRAQ) D/0 D DGR KD DAKRU] HG IMKHGRU
RAMEQEQ) D/O D
GURFNKRTHY HIW
&RP P RQWRRN SOUYDOH \KDU/DAKRU] HG \KDU/IWKHGDQG \KDW/RAMBRAQ) D/0 D Bec
KD/ IMWKHG DG \KDH/RANBEQ) D/D D
7UDKY RN \KDUA/DID D DG \KDU/D/O D DAFRWV
$ GAWRECENGIQFDEMID
$ FP® XOMGHIAW

7 REDKRFNKRGE-IATHNAW DAEXREB VRS SSTHG' LIWUO& RERIDNRQ

727$1 1 ,$%/ ,7,(6 7(0325$5< (48,7<$1' 672& +2/' (56 (48,7<

6HHCFFRP S0 1Q) CRMAR\WHFRQRIEDAG | LOGALDONIAP HON
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& RQRIEDMG 6VDAP HOVR 2 SHDARQYY
, QWRX\DQGY H A-BWKDUHDQG SHAKDUHED®

JLVEBID (QGHG

0D\ 0D\ 0D\

5HYHQXH

SHYHQXH

5HODWHG SDUW\ UHYHQXH

7JRWDO UHYHQXH
&RVWV DQG H[SHQVHV

&RVW RI UHYHQXHV

6HOOLQJ JHQHUDO DQG DGPLQLVWUDWLYH

*DLQ ORVV RQ FODVVLILFDWLRQ DV KHOG IRU VDOH 2
/RVV RQ DEDQGRQPHQW RI DVVHWYV 2 2
/RVV IURP OHJDO VHWWOHPHQW 2 2

7JRWDO FRVWYV DQG H[SHQVHV
2SHUDWLQJ ORVV

,QWHUHVW H[SHQVH QHW

/RVV RQ FRQYHUVLRQ RI GHEW 2 2
/RVV RQ FKDQJH LQ IDLU YDOXH RI GHEW 2
/IRVV RQ FKDQJH LQ IDLU YDOXH Rl UHODWHG SDUW\ GHEW 2 2
/RVV RQ H[WLQJXLVKPHQW RI GHEW 2

/RVV RQ H[WLQJXLVKPHQW RI UHODWHG SDUW\ GHEW 2 2
/RVV RQ FKDQJH LQ IDLU YDOXH Rl ZDUUDQWYV 2 2
/RVV RQ FKDQJH LQ IDLU YDOXH Rl UHODWHG SDUW\ ZDUUDQWYV 2 2

1HW ORVV IURP FRQWLQXLQJ RSHUDWLRQV EHIRUH LQFRPH WD[ H[SHQVHV
,QFRPH WD[ H[SHQVH EHQHILW
1HW ORVV IURP FRQWLQXLQJ RSHUDWLRQV
1HW ORVV IURP GLVFRQWLQXHG RSHUDWLRQV

1HW ORVV
1HW ORVV DWWULEXWDEOH WR QRQFRQWUROOLQJ LQWHUHVW 2
BUHIHUUHG GLYLGHQGV 2 2

1HW ORVV DWWULEXWDEOH WR FRPPRQ VWRFNKROGHUYV

1HW ORVV DWWULEXWDEOH WR FRPPRQ VWRFNKROGHUV
&RQWLQXLQJ RSHUDWLRQV

"LVFRQWLQXHG RSHUDWLRQYV

1HW ORVV

%DVLF DQG GLOXWHG QHW ORVV SHU VKDUH DWWULEXWDEOH WR FRPPRQ VWRFNKROGHUYV
&RQWLQXLQJ RSHUDWLRQV
'LVFRQWLQXHG RSHUDWLRQV

%DVLF DQG GLOXWHG QHW ORVV SHU VKDUH

%DVLF DQG GLOXWHG ZHLJKWHG DYHUDJH QXPEHU RI VKDUHV RXWVWDQGLQJ
,QF O XGIOB BVBAE\O O HQJIDUIIEG P L Q L\HWSID@MIY ALOOLRBLO ORL@G@ PLO ORWEHV FiD DY ¥ GI-DG 0D\ D QUD \
HVSHFWLYHO\

v
FO GFIVOQJLI—HQ'ILQRQQHEN\XMM@EDRX*LDUG&-L@VDFLEQWIRQGLWSBQDIG)[DX)LUEIR&PWWQHEVFURXQGHUJ—HOI—ICDX/U—I\WHVF
DUV HQGHG ODKH ILVFDO \HDU HQGHG 0D\ PLOOLRQFORBGWHWRQ FODVVLILFDWLRQ RI KHOG IRU VDOH UHO
U

WKH ILVFDO \HDUV HQGHG 0D\ DQG 0D\ DP R X Q W LIOGDALGRQGRBLNOE) H R Q WHIEY SBEW L LIO®AH U H V v
6HH DFFRPSDQ\LQJ QRWHV WR WKH FRQVROLGDRWHG |L @ B (B DEPOSNFDRIRIDAH RW VI DUMEK WS FEFIMER B OIOR Q F
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&RORIEDMG 6VWP HOVR &KDQIHVIQ7HP SRIDU ( TXIW DQG 6VRANKRTEHY ( TXIW
) RUWH<HD/( Q&G0 D DG
, QWRX\DQGY H A-BVSHUNKDLHGD®

&RPPRQ BWRFEN 7WHDVXUL GWRF%??SLLgvtggFDFOXPXODWWBFNKRO]G?I-Q.F\FH!Q)V@UJQJ
6KDIW S$PRXQW 6KDIW $PRXQW &DSLWDO 'HILFLW  (TXLW\ LQWHWW 7RWDO (T
%DODQFH -XQH
,VVXDQFH RI FRPPRQ VWRFN IURP VWRFN
SODQV 2 2 2 2 2 2
7D[ SD\PHQWV IRU UHVWULFWHG VWRFN XSRQ
YHVWLQJ 2 2 2 2 2
6WRFN EDVHG FRPSHQVDWLRQ? 2 2 2 2 2
&DSLWDO FRQWULEXWLRQ WR QRQFRQWUROOLQJ
LQWHUHVW 2 2 2 2 2 2
&RPPRQ VWRFN IRUIHLWHG 2 2 2 2 2 2 2 2
1HW ORVV 2 2 2 2 2
%DODQFH 0D\
6KDUHV LVINDUH®LQQRMW RI FRVWYV 2 2 2 2
,VVXDQFH RI FRPPRQ VWRFN IURP VWRFN
SODQV 2 2 2 2 2 2
7D[ SD\PHQWV IRU UHVWULFWHG VWRFN XSRQ
YHVWLQJ 2 2 2 2 2
&RQYHUVLRQV Rl GHEW 2 2 2 2
,VVXDQFH RI ZDUUDQWY DW I®LU YDOXH 2 2 2 2
6KDUH FDQFHOODWLRQV 2 2 2 2 2 2 2
6WRFN EDVHG FRPSHQVDWLRQ 2 2 2 2 2 2
&RPPRQ VWRFN LVVXDQFH FRVWYV 2 2 2 2 2
1HW ORVV 2 2 2 2 2
([WLQJIXLVKPHQW RI QRQFRQWUROOLQJ LQWHUHVW 2 2 2
%»DODQFH 0D\ 2

6HHOFFRP SO0 LQJ QRAWVVRWHFRQRICDMG | LCOGRCOWBAP HON
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& RRICOMG 6VIMWP HOVR & KDQIHVIQ7HP SRIDU (| TXIW DQG6WHANKRTGHWY ( TXIW FROMXHS

) RUWH<HU/( QGH30 D, DG
, QWR\DQGVY H A-BWSHUNKDUHCED
7HP SRDU ( TXIW 3H.P DHON TXIW
6HUHV( 6HIHY) 6HUHV/( 6HIH/*
5 HHP CE®A & RQYHIAE®! 5 HHP DE® & RQYHIAE®! $

SHHIHG6WAN  3WIHHIHGEWAN  3WIHHIUHGEWAN 3WHHIHG6WAN &RP P RQ6WHN 7UDXUD 6WAN 3I1GLQ; SFXP XOMS  6WWENKRTHM]

6KDLH/ $PRXQW 6KDIH/ $PRXQN 6KDIH/ $PRXQNV 6KDH/ $ P RXQM 6KDLH/  $PRXQV  6KDH/  $PRXQW  &DSMIO " HIAW (™AW
[]/m_'_xm 2 2 2 2 2 2 2 2
6KV IMMHGIQR THIQ) GHV
R RW 2 2 2 2 2 2 2 2 2 2 2
, WXOCFHR FRP P ROMREN
1URP IRFN FRP SHQDINRQ
m 2 2 2 2 2 2 2 2 2 2 2 2
70 SD P HOVI RUAXNIRMG
W:N)Gn“m 2 2 2 2 2 2 2 2 2 2 2 2 2
&RQMHMRY/R GBEW 2 2 2 2 2 2 2 2 2 2 2
, WXOFHR RKHUFRP P RQ
\m:N 2 2 2 2 2 2 2 2 2 2 2
, WXOFHR Z DUDQNV DAVDU
m—l 2 2 2 2 2 2 2 2 2 2 2 2 2
([HAMVHR Z DUV 2 2 2 2 2 2 2 2 2 2 2 2
, WXOFHR 3UH HIHG6\WAN
HR RW 2 2 2 2 2
SUHHWBGEWAN' INGHB/ 2 2 2 2 2 2 2 2 2 2 2 2 2
&RQMHMROR SUHHIHG
\m:N 2 2 2 2 2 2 2 2 2
5H3HP SWRQR SIHHIHG
AN 2 2 2 2 2 2 2 2 2 2 2 2 2
GWWGFWS-QDNQ 2 2 2 2 2 2 2 2 2 2 2 2 2
GKDHUWEXUKDH 2 2 2 2 2 2 2 2 2 2 2
SXUKDHR FBSHGFOD
FSMQ/ 2 2 2 2 2 2 2 2 2 2 2 2 2
SXUKDHR SHEOGIRZ DG
FmAm/V 2 2 2 2 2 2 2 2 2 2 2 2 2
5 HODWR GBWRQMHYRQ
m 2 2 2 2 2 2 2 2 2 2 2 2 2
l'_‘/w 2 2 2 2 2 2 2 2 2 2 2 2 2
YDDAH 0 D 2 2

6HHCFFRP S0 1Q) CRMAR\WHFRQRIEDAG | LOGALDONDAP HON
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& RQRICOMG 6\VIMWP HOVR &DK) BZV LQWRX\DQGY

JLVKBID(QGHG
0D\ 0D\ 0D\

&$6+ )/2:)520 23(5%,1*$&7,9,7,(6

1HW ORVV
$GMXVWPHQWY WR UHFRQFLOH QHW ORVV WR QHW FDVK XVHG LQ SURYLGHG E\ RSHUDWLQJ DFWLYLWLH\
"HSUHFLDWLRQ DQG DPRUWL]DWLRQ
6WRFN EDVHG FRPSHQVDWLRQ

/HDVH H[SHQVH 2
"HIHUUHG LQFRPH WD[HV 2 2
/IRVV RQ H[WLQJXLVKPHQW RI GHEW 2
/IRVV RQ H[WLQJXLVKPHQW RI UHODWHG SDUW\ GHEW 2 2
/RVV RQ OHJDO VHWWOHPHQW 2 2

$PRUWL]DWLRQ RI GHEW LVVXDQFH FRVWV
*DLQ ORVV RQ FODVVLILFDWLRQ RI KHOG IRU VDOH

2
/IRVV RQ FRQYHUVLRQ RI GHEW 2 2
/IRVV RQ FKDQJH LQ IDLU YDOXH RI GHEW 2
/IRVV RQ FKDQJH LQ IDLU YDOXH RI UHODWHG SDUW\ GHEW 2 2
/IRVV RQ FKDQJH LQ IDLU YDOXH RI ZDUUDQWYV LVVXHG 2 2
/IRVV RQ DEDQGRQPHQW RI DVVHWV 2 2

&KDQJHV LQ RSHUDWLQJ DVVHWY DQG OLDELOLWLHV
$FFRXQWYV UHFHLYDEOH
3UHSDLG H[SHQVHV DQG RWKHU FXUUHQW DVVHWYV
2WKHU DVVHWYV
&XVWRPHU GHSRVLWYV
5HODWHG SDUW\ FXVWRPHU GHSRVLWYV
"HIHUUHG UHYHQXH
5HODWHG SDUW\ GHIHUUHG UHYHQXH
$FFRXQWV SD\DEOH
$FFUXHG OLDELOLWLHV
"XH WR FXVWRPHU 2
/HDVH DVVHWYV DQG OLDELOLWLHV
&$6+ )/2: 86(' ,1 3529,'(' B8(5¥,1*$&7,9,7,(6
&$6+ )/2:)520 ,19(67,1$&7,9,7,(6
3XUFKDVHV Rl SURSHUW\ DQG HTXLSPHQW DQG RWKHU DVVHWYV
3URFHHGV IURP VDOH RI DVVHWYV 2
JLQDQFH OHDVH SUHSD\PHQWYV 2
3XUFKDVHV RI LQYHVWPHQWYV
&$6+ )/2:86( ,1 ,19(67,$87,9,7,(6
&$6+ )/2:)520 ),1$1&,1$&7,9,7,(6
5HSD\PHQW RI ILQDQFH OHDVHV
%RUURZLQJV RI ORQJ WHUP GHEW

%RUURZLQJYV RI UHODWHG SDUW\ GHEW 2

5HSD\PHQW RI ORQJ WHUP GHEW

5HSD\PHQW Rl UHODWHG SDUW\ GHEW 2 2
3D\PHQW RI GHIHUUHG ILQDQFLQJ FRVWYV

3D\PHQW Rl UHODWHG SDUW\ GHIHUUHG ILQDQFLQJ FRVWYV 2 2

7D[ SD\PHQWYV IRU UHVWULFWHG VWRFN XSRQ YHVWLQJ

B3URFHHGV IURP LVVXDQFH RI FRPPRQ VWRFN

&RPPRQ VWRFN LVVXDQFH FRVWYV

B3URFHHGV IURP LVVXDQFH RI SUHIHUUHG VWRFN 2
BUHIHUUHG VWRFN LVVXDQFH FRVWYV 2

NN NN



'"LYLGHQGV LVVXHG RQ SUHIHUUHG VWRFN
3URFHHGV IURP LVVXDQFH RI 6$)( DJUHHPHQW LQFOXGHG LQ ORQJ WHUP GHEW
5HSXUFKDVH RI VKDUHYV

3URFHHGV IURP FRQYHUWLEOH QRWHYV

3XUFKDVH RI FDSSHG FDOO RSWLRQV

3XUFKDVH RI SUHSDLG IRUZDUG FRQWUDFW

1RQFRQWUROOLQJ LQWHUHVW FRQWULEXWLRQV 2

N NN NNNN

N NN NNN

&$6+ )/2:3529,' (' %9,1$1&,1%$&7,9,7,(6

1(7 ,1&5($6( '(&5($6( ,1 &$6+ &$6G/(AF,B$S1’ 5(675,&7(° &$6+

&$6+ &$6+ (4B/EL76%1' 5(675,&7(' &$6+ % (*,11,18(5),2' ,1&/8',1* &$6+
)520 ',6&217,18(" 23(5$216

&$6+ &$6+ (4B/@L76%$1' 5(675,&7(' &$6+ (1' 205,2' ,1&/8',1* &$6+ )520
',6&217,18(" 23(58,216

IHVV &$6+ &$6+$(4B76$1' 5(675,&7(' &$6+ )520 ',6&217,18(" 2B(BH6 2

&$6+ &$6+ (48/0176%1' 5(675,&7(" &$6+ )520 &217,18,1* Z304%

6833/(0(1B/ ',6&/2685( 28$6+ )/2:,1)250F,21

,QWHUHVW SDLG

,QFRPH WD[HV SDLG

6833/(0(1%B/ ',6&/2685( 2121 &$6$&7,9,7,(6

2SHUDWLQJ ULJKW RI XVH DVVHWV REWDLQHG E\ OHDVH REOLJDWLRQ

JLQDQFH ULJKW RI XVH DVVHWY REWDLQHG E\ OHDVH REOLJDWLRQ

3URSHUW\ DQG HTXLSPHQW LQ DFFRXQWYV SD\DEOH DQG DFFUXHG OLDELOLWLHV
(IWLQJIXLVKPHQW RI QRQ FRQWUROOLQJ LQWHUHVW 2

&RQYHUVLRQ RI GHEW WR FRPPRQ VWRFN

&RQYHUVLRQ RI SUHIHUUHG VWRFN WR FRPPRQ VWRFN 2
/RVV RQ OHJDO VHWWOHPHQW 2

,VVXDQFH RI ZDUUDQWYV DW IDLU YDOXH

&RQYHUVLRQ RI ZDUUDQWYV 2

6HHOFFRP SO0 LQJ QRAWVVRWHFRQRICDMG | LCDGRCOWEAP HON

NN N NNN
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YOMQHNVDQG2 LD DARY

$SSOG' LIMORERDIR) WH&RP SO0 ” LVDGMIGH) EXCQEHU DOGRSHDRUR G MIOLQ UDAKRMUHSURVIAQ) FRWAFRP SHIMWHVROMRO/AR PXMRP HY 7 KH&RP SI) KDY
\E R U-ERWEGNVHIP HOV ) LDCADOQ RWP DARY| RUHFK VP HYWARQEIGHGIQ 1RM  99MQHW6HIP HON

$ @UHHFRE$S SSOHG' LILMBDRRSRDIRY 3ZH 32XV 3R RAMH&RP SO0 * P HIQ$ SSOHG' LIWBOR RSRUDIRQ DG IW\KEMADUHY/

YDIVR 3 URHIBARQ DQG 6LIQULEDQ/S FFRXQAQ) 3RIFLHY
3UCASBVR & RARIEDARD

7 KH OFFRP SO0 LQ FRORIGDMS | LGADOWEAM HOVR \WH&RP SIQ LFOGH WH DFFRXQVR \WH &RP SO0 DG IWZ KRID RZ QHG 005G FRURGG VEMGADUHY , QMFRP SIQ
LOMHR HON EDDCRHY DG \WBQURNRQY KDYH EHHOHIP LDAGLOWHFRQRICDMS | LA DOXTAP HOV

8\HR (WP DMV

7KHSUSDDIROR | LCDCADOAIAP HONVLQFRQRIP LW Z W JHHID CFR-SWGOFFRXQIY) SUCASBVIQWHS QUMGE\VBMY 3* $$3° UHTXULIVP DEDIHP HOAR P DNHHANP DMVOG
DAKP SINRQ/ WD HAAKH U-SRUWG TP RQNVR DAV DQG (RN DG AVFRXUHR - FRQMY HNDXHN DG CCELONY DAKH MR WH EDDGRH\VKHHADG WH U-BRWWG P RQNV
R UYHOH DG H SHOHVGAUQ) WH USRI SHIRGY 2 QOQRQJIRQ) EDAY Z HHYDDDM RURKP DAY LFOGQ) WRH UHIIMG \R WHAN EDHG FRP SHODIRQ \SHALILEDT \WH
OHIKRRGR WP LQJ DGG DFKIHYHP HWR- SHIRUP DFH FROBURQYWR RXUSHURUP DQRH RN XQW DQG FRQMYHIALHY $ GRRXIK WHH FWEP DM/ DUH EDHG RQ KIMRUFDO| DRV 06
YOURXVRKHUDKXP SIRQAKDAZ HEHTHYH CUHU-DRIE®! CRMIOAKXOVARXGS AL HUIURP \KRHHMP DM/

5 HYHQXHS5 HRIQURQ
7KHERP SIQ UFRIQ] HVUYHOMHLQDFFREIFHZ WS FRRXQIMY) 6\IQEG/ERAIIFDIRY 5 HYHDMIURP &RQMFVZ LK &P HY

' DD&HMMI+ RANY) 5 HYHXH

7TKH&RP ST SIRVIGHY HHIL] HG\ECFHWR PXRP HY/Z KR GFDM\WHUKDLEZ DUHZ MWQWWH&RP SO0 VAR KRN | AW 3HIRIP DFH REQ DR/ DUH CRKUHYHG RYHKH\MP
R WHDUBHPHOVE SIRVIAQ WH KRUMY HMURGP HATRUKH PXMEP HV RSHDIRYY &XWRP HY SO D 1] H5 UDM R WH &RP SIQ LQ H FKOQIH IRUD P DEIHG KRWY
HOMURGP HQAVKSSRWWG B\ PXRP HUSURYLGHS HIXLSP HWS HYHOXH LY BRI Q] HG EDHG RQWH FRQMPACO 1] HG DM GHAR Q' FUHAW I RUGRQ SHURP OFH RYHUWHWP R
WHDIUHP HOV $ Q DAY UAYHOXHI RURKHVHIYLFHVLY JHGHIDED UHFRIQ] HE DADSRQNQWP HZ KHQWHVHLYLEHY DUHFRP SBIM & XWIRP HUFRQMIFVLGFOGHDGYDFHSD P HQA
WPV $ QDGYOERHGVHYLFHSD P HQWVDUHUHARGHG DV GH HUHG UHYHOKH DQG DUHUHFRI Q) HG DY BYHXH RFH\WH UHDMG VHLYLFHLY SURNGHG

) CLU9DOHO HOKUHP HOW

) DUYDOH LY GHIGHG Dv DQH IMBUFH UHSUAHRIG) \KH CP RXQAKDAZ RXT EH UHFHYHG \R \HIDDQ DAHARUSOIG \R WQU HUD QCELOW 1Q 0Q REH® WQLRIRQ EHE HHQ P DAH/
SOMASDQVDAKHP HDXUHP HWEDM $ VKK | UYDOHLY DP DUNHAEDVHS P HDKUHP HARDAY GHMIP LGHG EDHG RQDXXP SWRQY\KDAP DUNHABDMASDQN Z RXG XVHIQ SURQ)
DQDWHARUDACELON $ \WHV DG ACE QMY DHFDMI LHG XVQ) DI DUYDOHKIHIFK \KDASURIMY H/AKHIGEWAR YDODIRQWWFKQTXH/XVHG\R P HDXUHI DUYDOHDVI RTBZ V

f /HAD 4 XRMGSUFH/IQIANYHP DAHVI RUGHQIFDCDXHVRUICELOMNY

f /HHD 2 BHYEGIGBXWRKHIKDY/ HHD SUFHY | RMP LOUDXHVRUICE QM WDADHGLHA® RUQAHA® REHYTEGILQ\WWHP DANSDRH

f /HHD 8 RRHYTERIGEXWZ KIFK DH\KSSRUMGE. OMBIRUGR P DNAATRRNYY DG \KDADUH | LDGADOLQAKP HIVZ KRH YOOH/ DHGHMP LGHG XMQ) SUAQ) P RGHY

QVFRXQMG FDK 1BZ P HKRERBILHY RUMP LOU\MKQTXH/ DY Z HDDY LOWKP HV |RUZ KIEK \KH GAMP ((DIRQ R 10U YDOH UMY VI QU LFDQAMMGIP HOWRU
HXP DARQ
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7KHI QUYDOH KIHDFK DOR WXL DO HQMY AR P I 1P [ HWHXVH R REVHLYCEGI LOSXW DG P LGP [ HWHXVHR XQREVAYTEBILCEXWZ KHQ P FDXUKY | UYDDH $ \WHN OGS
ACEONYP HDKXUHG DAVDLUYDOH DUH FROWL LHGLOWH UMV EDHEROWHEZ FMBYHR LOSXVAKDAV LI QL LFDQWRKHI CLUYDDHP HDXUP HW
6HIP HON

7KH&RP SIQ KDVIG-QWLHG\E R U-SRUSEGVHIP HON COBAHMKRIY 3 DIB&HIMH RIY Y%9MCHY  DIGKLIK SHIRP DOFHFRP SXMKRAMY 3+ 38 + R 90MQHN
7KAH VHIP HQWV U-BUAHAP DDIHP HQVYIEZ. R \RH EXMGHW | RUZ KIFK WEDUDM | LGDGADOLG RUP DINRQ LY DYDAOE®! 05 HYDODAG UIXO® B WH&EKIH 2 SHDMY * HAMRQ
0DNU&2' 0 ZKIFKIWHERP SIQ W&KIH ([ HHAYH2 [1LFHJ

7KH&RP SIQ) V&2' 0 HYDODAM/SHIRIP DFHDQGP DNAYRSHDMY G-RMRQ/SUP DUO EDHGRQUAYHXH DG VHIP HABUR IWEARW  RQDFRQRIGDMS EDIY 0G| RUHIFK R \KH
&RP SI) VUHBRMEEGIVHIP HOV 2 SHDIY WAXOVE! WHIP HQMFOGHFRWRUH SHOHVAUHR® DMIEXBEGIVR HIFK VHIP HOVZ KLFK LFOGHVHIY  JHIH.DD 06 0GP LQMDAYH
H SHOAV J0Q GWRQFDMILEDNRQR KHISIRAIB! JOQ GWROVIBIR DAV DG JOQ GWIURP GICOHMBP HWV

7KH&RP SI) GRYQRADTBFDMBRWRQFRQHMROR  G-EMBRWRQFKIQIHLQI UYDOHR GEWERWRQAGIHLOI DUYDXHR  UHDMAG SOV G-EWERW RQFKDQIHLOI UYDDHR
Z DUDQN AW RQ FKDQIH LQ IDUYDOH R UHIWAMG SDWV Z DUWION. G RQ GIDOVFINBP HOVRULGFRP H\BE H SHOH VR \HH \HIP HOV | RUIQMIDOW-ER WY SXERHY DV \KH
&RP S GRVQRNEHIHYHWDADERFDIY \WHHH SHOHVLYEHH LADOQHYDDOMY \HIP HOASHIRUP DFH

7KH' DB &HAU+ RAMY 96MGHW RSHIDAW DI AHQMY VR SURVGH HIHIL] H5 \SOFH\R FY SR P LQQ) HXMRP HY & XWRP HURZ QHG KD DU LV LOXUEBG LQ WH &RP S IV
| CAOMYOQGWHERP SO SURMGHYRSHDMRICDGG P DQMIFHVHYERY | RUDIL, H31HH

7KH+3& + RN YMQHW GAMIQY EX@/ DG RSH.DMY @B AHIMY Z KIFK DUH G-I GHE VR \KSSRWKLIK FRP SX\M CBSTFDIRQY X\MQ) DGYIRHG WRKGRBILHY DQG \RSKMMEDMG
LY UDWRKPMUAR SURVLGHVHLYLER/AR PXVRP HY/

5 HROWI LFDARQ

FRP HEBAP HOW

© HKDYH UM LHG FHAEQ SURUSHURG [P RXQVLQ RUFRQIRIEDAG WP HOVR RSHDIRQ/\R FRIRP R RUPXHASHIRG SUAWHQIMRY 6SHALLFDD Z HKDYHUFDWMILHG
FHVEQ P RQNR  / RWRQFKDQHIQIDUYDDHR UHIAG SOW GEWR / RWRQFKOQHIQIDUYDDHR UHIDAG SOW Z DUDON $ GAWREID  Z H KDYH BRI LHG FHVEQ

P RXQVR 36HIQY JHHDDGGOEP [QWDYH H SHOFAARS , QMW SHOH QN
7 KLY UHRODWL LFDARQKDY QR LP STRRQUHSRUMG CHABRWRUFDK | BZ V
&DWK &DK ( TXLYDBQW DQG5 HIMPMG & DWK

7KHE&RP SDQ TV UANIRMG FDW EDIFHYFRQIMAR 1 XQ5/I RUFRQAKANRQ DOG GWHYR FUEW

7 KHI XQB/I RUFRQIKRNRQ DUH KHIBLQ D FROUKANRQ UAHLYH CFFRXQAR | XQG\WHFROMKANROR \WHERP SOV 0@ ( Q0! 1 RW' DNRBE@WAHQAMMP SV 3ROUY
YRIH  IQOFFREGFHZ MKHB0 968 &UHAVES JUHP HOVDVGHIGHSEHBZ  6HHIXUMHUAVAAMROL) 1RM ' HEW

$ GARDD \WHE&RP SIQ KDV GIWY R FUHVIRDIY P LAIRQ SUMVHIAG RQ RAUFRQRIEDMS EDDGRH \KHN Z WLQ WAAMRMS FDK DG RKHUDAV 7KH&RP ST LV
UG \R NH-5 WHH EDDGRHY Z KIFK DHKHBLOP RH. P DINANXQEY LQV-SDUDM CFFRXQIV I RAWH GADIROR WHGIWUR FU-EWI WP HW Z KIFK KDMHWMP VR XS \R\ER
\ HOW 7 KHOWHMYR FUEVWZ HHMKHGLO@X R VHRXUMY G-BRIW 7 KH&RP SI) FRMGHYWHP RH P DINANXQBAREH/ HHD Z KIFK DBSUR LP DA DUYDODH
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&DK FDK HIXLYDBRQN 06 WWWRMG FDWK Z IMLQ \WH FRORIEDMS EDDFH WKHHAN \WDADUH LFOXGHS LQ \WH FRORIAEDMS WP HOVR FDK IGZVDVR 0 D DG
oD ZHHDVIR®BZ V [QWRADBY

0D 0D

&DWK DG DK HIXLYDBIW
5 FAMEMGFDK 1 XQB/! RUFRQAKRNRD 2
5 HAMRMGFDK  GIWYR FUEW

5 FUMEWG DK LGFOGHGLQRK-UDAHV

7RECDK &DK ( TXLYDBON DQG5 FAMPMG& DK

3URSHIW DQG( TXLSP HQW

3URSHM DQG HIXSP HATLH WIS DAFRWBW CRRXP XOWMG G-BUHADIRD ' HBHADRQ LY FRP SXMG XMQ) WH ALTKWACH P HARG RYHUWH HAP DIMG XVH XODYH/R \KH DAVHV
VFH 1RM  3URSHW DQG( TASP HQV 2 GFH DQ DAHAY LGHNLHG | RUUANIHP HOARIGMVSRUMIRD \KH UHIMG FRWADQG CFRXP XOMG GHBUHADIRQ RUDP RMY DIRQ CUH U RYHG
DQGDJINQRUGWIVIGFOGGIQHIQQIV ' HEUHADIRQH SHOHLGFOGH\KHIP RMY DMRQR  DAHVUHFRLGHELQ DARADNRQ Z W RXUGDHY / HDHKRT P SURYHP HQW DG DAHV
UHFR.GHG LQ DAVRADIRQ Z W RAUBDHY DUH P RMY HE RYFUWH WKRWUR \WH H SHAMS GDHWIP RUWH HANP DG XVH XOTH R \WH DAHNE RQAKANRQ LQ SURIUAN WSOV
DAHVUFAHYHE EWRABDAHGLORVHYIFHDYR 0 D

,P SOILP HOARU' NSRVOCR / RQ / LYHG$ WHNV

2 XU @YHE DAV DUH URMEZ HG | RULP STILP HANRQ 0 DOQXOEDMY RUZ KHHYHUHYHQV RURKDQ HY1Q FLLRXP WBGFHY LQAFDM\KDAKH FOWY LQJ YOOHR WHDAHAP D GRAEH
UFRYHIE®! : HOOR HYDDOMWHSHIRGR G-SUHRDIRQDJG0P R DIRQR (XY @YHE DAHNMAR GAMIP LGHZ KHKHUHYHQVRURLLRXP WBIGFHY Z DUDQAHYVHSE HAP DMVR XVH XC
QMY : KHRLQAFDRYR [P SDULP HADUH SUAHWZ H GAMIP LGHWH UHFRYHIELOW R RUGRQY OYHGDAHVE. FRP SDUQ) WHFDUN LY YDOHR RAUGQY @YHS DRHIVAR [ XMUH
XQEVRXQME DK | BZ VH SHAMG R UAKXOVURP \WHXVHR \KH DAHV DG WHUHYHOXDOGMSRMRY |, | \KH P DG | XWMUH XQEVFRXQAG FDK | BZ V G-P ROMDM \KH R
@YHG DAV DUH QRAUHFRYHIE®! DO LP SOUP HAGRW Z RXTS EH FOBXDAG EDHE RO WH H FHW R WH FOW Q) TP RXQNR \WH (R @YHS DAHV RYHUWHU I DUYDOH 7KH
&RP SDQ VHAP DM/R | DIUYDOHY DUH EDVHG RQWH BHWA RUP DINRQ DYDDE®I CGG BNXALHWHXVHR . HANP DMV MGIP HONV DQG SURMRIRYY 7 KH&RP SIQ UFRGHGLP SOLP HY
HSHOHRQ®Q OHGDAAVR  PIAORQDG P LARQIRUMHI MDD HIWHIGHS0 D DG UAGHRRYHD

$ WHV+ HE) RUGDB!

7KH&RP SDQ JHHDD FROUGHY DAHN VR EH KHTS | RUMDB! Z KH WH | RTBZ Q) FUMMID DU P HAV L P DQRIHP HQAFRP P LWV D SOIQ WK VHIDWH SURSHWY LU \WWH SURSHW LV
DYDIOE®! | RADBILP P HADAD 1L P DEIHP HYAKDV LQWDMG DQ CRYHSURILP VR GFDMDEX HURJEX HY DG RKHUDRAIRQY BTG VR FRP SBIMWH STIQ\R VHIDKHGVSRIC
JURXS LY \WH\ODIR \WH SURSHWV Z WLQ RCH\ HDULY FROUGHHG SURTEG Y \WH SURSHWY LV CRAYHD EHQ) P DINHMG | RUVDB DAD SUFH WDALY U-DRE®! 1O UHDMRQ W LW
FXUHQNOUYDOHDGE YL \LJQULFDQAAKDQI HY/AR WH STIQVR VHIDUH QR SHAMG 3URSHY RO LHS DV KHIS | RUVDBALY QR (R HUG-SUHALDAG QG LY USRS DARHBZ HUR LW
FOUY 1) YDOH RULW HP DAG | UYDDH GW HANP DMG FRIV\R HDIQ AFREDGFHZ WM $ 6&  3URSHIV 3@QADQG ( TASPHQV ,PSOILPHQARY' MSROOR! / RQ) / IYHG
$SWHVSVR 0 D WH&RP SDQ GHP HELW&BXG 6 HYLEH/IHMGHNP HARHKHIS| RVDBFUMID DG Z D/ LHG D/AKAK ROWHFRQRICDMS EDDGFHKHN

" WAROAQXHG 2 SHDARY/
7KH&RP SIQ GHP VIMIBSURSUDM R FIDMI\ D EXMGHN DY D GVRQMXHE RSHDMRQ L \WH UHDAG GAVSRDDIURXS P HAN DIDWH I RTBZ LY FUMID L \WH QVSRODIWRXS VD
FRP SRHVWR WHERP ST L \KHFRP SRGHIWP HAV\WHKHTS | RUVDBI FUMLID OGG LUL WHGQVSRICR \KH FRP SRCHAB-BUHIV DRDAD L \KUVWKDAKDY DP DVMIUH | HRARQWH

&RP S0 VRSHDINRY/ DQG | LDGADOMAXV $ VR 0 D WHERP SIQ GHHP HG LW &ERXG 6HYLFHY 96MGHN R EH GMRQIHE RSHIDNRYY GXH R WH GVSRODIURYS
P HAMY DEDMUIHFUMID
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| HDVHS FARXQAQ]

7KH&RP SO GHMP LQHYZ KHKHUDQ DUDQ HP HWRQIEEQY D GDH DARHLGR-BIRQR WHDWDQIHP HA7 KH&RP SO BDWVR | IFHVEDFHXQEHURSHDIY GDFYDQGHMSP H
XQEHUICDFHGDHY || DEDHLY GHAP LGHGWR H IMMMHWMP R \KFK GDH LY DAFWHS EDHG RQWKH FRP P HIFHP HOMDM Z KIFK LY\WH DM RQ Z KLFK \WH XQEHDLQ) DAHAY
P DGHDYOLOEGH RMHERP SIQ VXHE WHEWRJ) RUBGDAYZ W UHHZ DOSHIRG/RUHDL® \MUP LDNRQ/DARHERP ST VRSWRQ \WH&RP SIQ GHAMP LGH/ARHH SHRAMGBDH
WP EDHERQZ KHKMHMHH HAVHR DO UHIHZ DORSWRQRUHI® \MP LCDNROLY HDRIE® FHYNQDAKHIGR-BWROR \WHBDH

$\WKH FRP P HF-P HOAMDMR DODH Z H UFRIQ] HD UJKWR XVH DAHAU-SUAHIN RXUULIKWIR XVH WH XQEHDLQ) DAFAGUCQ WH GDHWP DQG D GDH QCELON | RIWH
SUAHQWDDHR WHIXMHGDHSD P HON $ VP RIWBDHY R QRABURYIGH DD LP STAWDAM WHERP SIQ. XVAVIWLGRUHP HUECERURZ 1 UDMEDHS RQWKHLQ RUP DIRQ DYDLOE®!
RQWHFRP P HF-P HWEDMLQGHMP LQQ) WHSUAHAYODHR GDHSD P HV

) RURSHDIWY GDH/ Z HUHRIQ] HI L HG ®DHH SHH RQ DL KWIXH EDY RYHUWH GDHWP ) RUILQDEAH GDHY Z HUBHRIQ] H P RYWY DIRQH SHOHRQWHUWKWR X\H
DIWHNDG LQM AN SHOH RQWH GDHCCHEDN RYHMHGDHWP 9 DUDE®I GDH FRW DHUWHRIQ] HG DVIGRXAUHG $ WHN DG CCHOW/ UHDWG \R | LQDRH GDHY DH SUIRHOMG
\FSODMD [URP WRH UHDYY W RSHIDIY) GDHY RQ RAUFRQRIEDMS EDDFH\KHHV @ HAR (RAHR.G GDHFRQUERV Z W DWMP R P RQKV RUGW RQ RAUFRQIRIEDMS
EDDAH\KHIV

6WHN EDVHG & RP SHODWRQ

7KH&RP SIQ P HDXUY RN EDHG FRP SHQUDIRQ FRIMDAI LU YDOH RQWH GDM R JUDQANRUDIVKOUA EDHG [Z DBV 06 WFRIQ] HY FRP SHODIRQ H SHOH RYHUWH \HYEH
SHIRG \KDAKH [Z 0B/ DUHH SHRAMG R YHI7 KH&RP SDQ KDV HBRMG R UHFRIQ] H FRP SHODINRQ FRIWRUJUDGHG YR [ DB/ \KEMPARID R DVAYLFH FROAMRQ RYHUWH
UIDOMMVAYIFHSHIRGR WHHOMHIY D6 ) RUSHURWP DOFHIZ DB/ WHERP SO0 BHLQVUHFRIQ] Q) H SHOHIQWHSHIRGLQZ KIFK YHXY EHFRP HYSURETE®! 7 KH&RP SO
CFFARXQWVI RUI RUHWUA/DARH. RFPXU

( DLWRQIVSHIEKDH

YDUF HOQQIVSHMDHLYFRP SYMGE. GYIAQ) LGFRP H BW DYDLOEGIVR FRP P RQWRANKREHYE WHZ HIKMG DYHDIHQ® B-UR \KDWWR FRP P RQVIBAN RAMBQEQ) |RU
WH BRI SHIRG ' LOMG HILQIQIV SHUMKDUH UH BRW WH SRIMDMIDAOMRQ WDAFRXES RAPAULL VHRXUMEY FROYHWEG! LR RURKHUFRQMPNV AR MKH FRP P RQWRAN Z HM
H HIAMHG RUFRQYHIMG LQR FRP P RQVIBFN ) RUWH FOBX@MRQ R AOMWG HLQQIV SHAKDOUWH WH EDUE Z HIKWMG DYHIIHQ®P BHUR KDV LVIGRBDHGE, WHAOMYHH I HRAAR
WHH HAVHR WREN Z DUWION WHFRQMHMRQR H MY G-EADIUHHP HQW' DGG VHYLEH EDVHG DQG SHURUP DQRH EDHS ARG VRN XQW UASHRVHD  GHMP LGHG XM \KH
WHDKY WRANP HKRG $Q DONAOMYHHIHAAR HIXW [Z DLB/RAMBAQ) LV RAUFOGHGLOWHFRP SXIMROR AOMWSGHAGFRP H RW SHAKDUA

,QFRPH7O W/

, GFRP H\I} HY DUH CFARXQIMG | RUXQGEHWH DAHADGE ACELOW P KRG 8 QGHUMLYP HKRG GH HWG\E] DAHVDQG QRO DUH BFRIQ] HG EDHE ROWH I XMWY FRQHTXHFHY
DIMIEX\EEGIVR G |G/ AWDAV] IWAEHE HHDWH I LDGRDOWEMAP HOAFDLY LQ) CP RXQVR DAHV DG ACELOMY DOG\WHUUAGHRMYH\E EDAHY D/Z HOD/AS  DAMEXM/\KAK DV GHA
RSHIDAY W FCBABOERW DG FUEWFDLY | RZ DLB/RODWY LQ) MUMGRMRQEDY ' HHWHG\E] DAV DG ACELONYDHP HDXUWGXMQ) HIRAGW UDAVH SHARMG\R C5S0

R\ CEGHLGFRP HIQWH\ FOULQ Z KIFK WRVHWWP SR G HIHIAHY DUHH SHRMG R EH UFRYHIG ROVHINBG 7 KHH I HRARQ GH MG\ DAFNV DQG ACEMIAVR D ROQIH IO

DRV LV UFRIQ] HG LO LR HILQWWH SHIRG \WDNGFOGHY WH HIRR HOAEDAM 9 COOIRQ DXBZ DRHY DUH FAEEDKHG Z KH) GHAHRDY R WHBFHCGH HIHGY DAHVVR \KH P RQN
WDADUHH SHRAMG P RUMANHD \WDQ QRMR EHUDT HELOQWH I XMUH $ I EHH IWURP DOXQRHMBQLGRRP H\E SRIMRQP D EHUHFRIQ] HG LOWH | LQDGADOWEAP HOVRQD Ll W
VP RUHANHD \WDQ GRAKDAKH SRR LV \XMEETE®! EDHEVRBD RQLW\MKQFDOP HIW DG FROIGHDNROR WH UHBYDQAN] L) DAKRUIMVZ LGHD XQEHIRRG DEP LMADAYH
SUIRNAHY DG SUHFRHEHOW 5 HFRIQ] HELQFRP HVEE SRMIRQYDUHP HDWUHG DARHOLI WP RQAKDKDVDIUDMMEOD — ONHIKRRGR EHQ) BT HG $Q \MEHNXHNKOQHY
LQUFRIQURORUP HDJKUHP HADHUH GRMGLQWH SHIRGLOZ KIFK \WHFKDQI HLOMGI P HWREFPXY

$6& TRAF  FRPH7OH/ 3$6& ~  ROULH/WH CARXQIMY |RUXGRHIBQN LQ LGARP H\BE HY/ BWFRIQ] H3 LQ DQ HIMSUMA | LQDCADOWIM HV DG SIWAUEHY D
UHFRI QUIRQ KUK DG P HDUKUHP HABURAHW | RUILCDFA DOWBAP HQABFRIQURQ DG P HDKUP HOAR DV SRANRQVEN-QRUH SHRAGWR EHVEN-DLODWY UMD 7 KHEHH W
R D\ SRUMRQLYUHFRIQ] HELOWH | LCDGROOWERP HOWIQWHSHIRGGAUQ) Z KIFK. EDHGRQDQDYDMEGIHIGHFH P DI HP HNEHIHYHVIW
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VP RMONHD WD RAKDAKH SRUMRQ Z LEEHVWIGHG XSRQH TP LDIRQ LFOAQ) WHUAROMROR CESHIYRUMMDMRQSURFHAAY U 0 70 SRUMNRQ/MINHD DUHCRAR VA
RUDJJUHIDAMGZ W RMHUSRVMRQY

$6&  DORSURMGYINAIFHRQGHHRIQURY FIDAMILEDNRY LQMMMNIQGE SHIGMY CFFRXQIY IQLQMIP SHIRG GVFRXUH DOGWIQMRY

7KH&RP SIQ VSRIA IRUBFRAQ) LOMMNDIG SHIDMWY DARADMS Z W XQUHFRIQ] HG B EHHIW LV R BFRG \WAK QMGG SHIOWY DY/ FRP SRHW R LGFRP HARY
H SHOH

YDVHG RQWH &RP SDQ vV HYDODNRQ KDY BHHQ FRGFOGHS WDAKH H DUH QR MLJ QU LFDQAXGRHIBIQ S  SRUMRQY UHXLIQY UHFRIQWRQ LOQ WH & RP SBQ vV FRORIADMS | L(DHADC
MBI HOV

) RUXUNHULQ RUP DIRQRQLGFRP HVY WV WH 1RM |, GFRP H7O WY BHBZ

5 HAHOQVS FFRXQAQ) 3 URQRXQRHP HOV
,QLRHPEU WH ) LODQAD0$ FARXQIY) 6\BEDGY YROG 2)$6%  LWKHG $ FFRXQIYY 6\BEDLGY 8 SADM 2$68° ,P SURYHP HQN R 5 HSRWEE®! 6HIP HA
CDFRKY 7KY GZ IXEIH LV GMIGHS \R LP SURYH WHBRMIEG! WIP HWAVFRKUH BN HOV SUP DU \WURKIK. HIKDFHG GVFERKUY CERAWALI QU LECQAMAIP HQW
H SHOHV 7KH&RP SDQ DERSWGWLYS 68 LOWHIRUN DOMUR IMDO HU  RQDUMRGHRANYHEDLY HI HAYHI RAWHERP SO0 V1 WADO, FOUWDAEHI CQRQ-XCH

DQG ! RUQMIP SHIRG/LOWHI VA0, HOUBHILQRQ) -XQH 6HH 1RM  %MCHNVEHIP HOV EHBZ

Q' HPEU \KH) $ 6% IMKHGS$ 68 JFRPHTO W 7RIF ,P SIRHP HOM\R, FRP H7I] ' WK 7KIVS 68 LV LQIMIEHE R HIKDGRH WHWDQSDUHR
DQG G-AMRQ XHX@HW R IGFRPH\E GWBRKUY SUP DD UADAMG W WIEE] DIRD 006G GVIJUIDIR) R UDAM UFRGAIDINRY FOMRUHY OJG LGFRP H \I HY SOG B
MUMGRNRY 7KH JXAIFH LV HIHRYH [RU 1WADD\ HOW BHILQRQY DWW' HAHP BHU ZIW HD® DERSIR) SHP WG DG FOQ EH CBSTHG HWWHU SRSHAWHD RU
GIRGHRANHY 7KH&RP SI) LVAUM® HYOODMY WHLP STFMR DERSNY) WIS 68 RQ W AVRBRXUAY QG ST/ VR DERSWALY SURRXGH-P HNEHILQQQY) Z W W VDD, HU
BHLQQQ) -XH

,Q1RHPEHU WH ) $ 6% IKHG $ 68 ,GFRP H 6\IAP HQV 5 HBRWY &RP SUKHUYH , FRPH + ([ SHOH' DMIJJUIDIRY ' VRNV 6XERSIE
* DMIJGIDIROR |, FRP HB\BRP HOA( [ SHOHY 7KWV$ 68 LV LQMIGHG\R HKOFHWIQSOHA R LGFRP HWEIAP HOAGMWERKUA/ SUP DUO WURKIK DEAWRIOADIJUIDIRQR
UHBYDQAH SHOH FCBIRYY 7 KH WIELE LY HIHRAMYH | RUDQQMCOUERIGY) SHIRGY EHILGRQ) DWU' HRHP BHU DG LQMIP  SHIRG/ Z WMQ DQQCOUERIG) SHIRG/
EHIQQQ) W' HRH-PEHU Z W SIRSHRARYH RUUARSHRALYH CESTFDIRY SHIP WG 7KH&RP S LV PXAUM® HYDODMY \WH 1P STPAR \KV$ 68 RQ LW I LQDGRDC
DA HOABUAHDEMRQ DOG GVFRKUY DQG SOQVR DERSVWKLY SURRXGAHP HWEHILQQQ) Z W W1 VDO, HOUBHILQRQY -XCH

,Q1RHPEU WH ) $ 6% IMX-G $ 68 CHEWE * HEWZ W &RQYHMRQ DG 2 WHU 2 SURY 6XB\RSLF 7KH P HIGP HQV LQ \KLY 8 SCDM FOUl\ \WH
WXL HOWI RUGHAP LQQY Z KRKHUFHAEIQVANBP HOVR FROYHWNEB! G-EWOQWIKP HOM\KRXTS EHDFFRXQMS | RUDY DQLQBAHG FROMMRY 7 KHIDP HIGP HWIQWMLYS SADMOM
HI HRRYH | RUDEHQMY | RUDQQMCOW-ERWY SHIRGYEHILQRQ) DWW HR-P BHU DGLQAMIP WHBRMY SHIRGYZ WMOQWRVHDQQMCOF BRI SHIRGY ( DO DERSWRQLY
SHIP LW | RU DEDHQIMY \KDAKDYH DERSWMG \WH CP HIGP HOWV 1Q 8 SCDA 7KH CP HIEP HOV LQ \MLY 8 SCDM SHIP MDD HIWV \R D550 WH Q2. IXIAIFH RQ HWHUD
SIRGHRIYH RUD URS-RYH EDMY 7KH&RP SO LV FXUHM® HYDODMY WHLP STAAR VS 68 RQ LW/ LCDGADOWEMAP HWV DQG SOQV VR DERSWMLY SIRRXGRHP HUWEHILQQQ)
Z W IWI MDD, HOUBHILQRQY -XCH
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3URSHIV DQG (| TXISP HQW
BURSHW DG HMSP FQMHNFRQMMMGR WHIRTRZ L) DVR 0 D oG LOWRADY

0D 0D
( VAP DMG8 \HXQ' LIH

1 HERINGQ) HIXSP HOAMHBRUFICHTX.SP HQADQG\R \& DLH W\ HOW
( GRMF JHHDIRQOG\WIQMRP HY \ HOWY

| DGDGEX@Q)

YNTQ) \ HW

/ DG

/ DQGLP SIRYHP HQV \ HW

| HDHRTGLP SIRYHP HOV W\ HOWY
SROMKRIROLQSIRIUAW

2 \KHUHTXLSP HONDGG L[ MUY/ W\ HY

7RECFRWR  SURSHW DQGHTLSP HOW
$ FRP XOMG-BUADIRY

3URSHW DOGHIXLSP HWGHV

" HBUADNRQH SHOH\RIBG P LARY PIIRQ DG P LARQIRWKHIMADO HWHXEG0 D 0% UASHRALYHD

5 HYHXHIURP & ROMDRNZ W & XMRP HY

YHBZ LVDWKP PN R \WH&RP S IV UYHOHFRFHMDARQE, P DNVRUPXEP HUIRUWHI VDO, HOWHEHG0 D 0%
0D 0D 0D

&XVRP HB
&XWRP H%
&XVRP HJ&
&XURP HH+
&XWRP H,
&XVURP HJ-

N NN NN
N NN NN

" HHIUHG5 AHOXH

&KDQIH/IQWHERP S0 VGH HUMG UHYHKHEDDQRHYI ROWHI WADD, HOUHIEHS0 D D0 D UAGHRIYHD DH\KRZ QLOWWHI RIBZ Q) \BEG! LOWRX\DQG/
0D 0D

YDDQUH EHILQQQ) R SHIRG
$ OOFHELQRIV

5 HHOHUHFRIQ] HG

2 \NHUDEWWR HOV

| AW 5 HIWG SO EDDGRHY 2

%DDGFH HOGR SHIRG
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&XMRPHJ HBRUW

&KDQIH/IQWHERP SO0 VXWRP HUG-ERIWEDDIGRHVI RUKH\ HDWHIG-G0 D oG UAGHRIYHD DUH\KRZ QLOWWHI RIBZ LQJ \BEG! LOWRX\DQG/
0D 0D

YDDOH EHILQQQ) R SHIRG

SXWRP HUG-SRUWUHFHYHG

&XWHP HUG-BRUWSSTHS

SXP HUG-BRUMVIGMMWE HW

| AW 5 HDWG SO EDDGRHY 2

%DDGFH HOGR SHIRG

" WAROMOXHS 2 SHDWRQY
* XUQ) WH\ HDUHEHS0 D WHERP ST GHMP LGHE \WDWKH & BXG 6 HYLFHY 96MGHN P HAKH FUMMID R EH FIDWL LHG D/2 KHIS | RADBY D/WHYRIGR ' LWHARY
DSSURYHS | XUWHUSDOY | RIWH\VOB! R WH VHIP HQA7 KH SRMDIOVOBIR \WH &.ERXG 6HYLEHY Y60MGHN UHSUAHON D VDRI LE VKUIWQ WH &RP SDQ 1 RSHIDARQY DG | LQDGALC

UKV $ VKK WH &RP SOQ UHSRIWG \WH & BRXG 6HYLFHY 96MQHN DV QVFRMXHS RSHIDIRQY | RUMKH [ VDO FOUHQGHG 0 D 1Q CFFREDFH Z WK $ 6&
" DVARQIMXHG2 SHDIRYY 7KH&RP ST H SHAWMMHVDBIR \WHE GXGEHYFHVIOMHMRRFFXUZ MG P ROKVIURP \WHEMIP HARHKHTS | RAVDBIFUMMID

7 KH I LOOGADOUAKAVR WH &:@RXG 6 HYLEHV Y/30GHR/ DUH SURHQMS D/ GHABRW | URP GVARQIMXHS RSHIDIRQY RQ WH FRORIEDMS WBMP HOVR RSHIDIRYY 7 KH I RIBZ L) \BEG
SUAHOMWHP DVIUFRP SRGHOWR \WHI LCDCRLDCUAKOVRL WH . ERXG6 HYLFHVIOMQHW | RANHSHIRG/ SUIAHOMS LOWRA\DQG/
) WFDO<HDU( QGH3

0D 0D 0D
5 HHOH 2
S&RWR BYHHY 2
6HIQ JHIH.DCDOG OGP LQVADAYH
* DQ RQOIEDIERP HYR DAHV 2 2
2 SHDMY GWIRP GVFRQMXHGRSHDIRY/
, QMW SHOH
1 FABRWI R GVARQIMMHG RSH.DINRQY/EH RIHLGFRP H\H H SHOH
GRPH\, H SHOH 2 2 2
1 FABRWIBRP GVARQIMHGRSH.IDARY/
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$VROD \KH DAHIV DG QCELOMA/R - WH& GG 6HYLFHV96MGHA/ DUH R LHG DY FXUHAQ RUFRQRTEDMS EDDGFHKHHN DYV SUREDEGIWDANH\DBIZ LRAAXU
Z MQRH\ HU 7 KHIRTBRZ LQI \BEGIU-SAHINMKH DI B DM FOW LQ) TP RQVR FIDXAVR DV DG CCEL QN WDNDUH R LHG DY KHTS | RAVDBIRQWHFRQRTIEDMS EDDGH
\KHHNI ROWHSHIRG/SUAHOAMG LQWRADQG/
) WADO<HU( QGHG
0D 0D

$WHV
&DWK DGFDK HIXLYDBOW 2
$ FFRXQNUHH.YCE®! 2
3UENGH SHOH/DOGRM-UPXUMMADAHN
3URSHW DQGHIXSP HWGHWV
2 SHDY GDHUIKWR XVHDXHAGHN
) LCDFHODHUWKWR XVHDWHMHV
2 \MHUDKHV 2

7RECEXUHNDAHVKHIS | RADBH

/ \DELOARY

$ FFARXQNV'SD CE®

$ FRX-GUEONY/

SXUHNVERWROR RSHDMY GDHIEONY

XUHYERWROR | LORAHGDHICEON

SXUHNEH HUHG UV HDH

/ RY WP SRWROR RSHDIY GDHIEMNV

/ RY \WMP SRWRQR | LFHEODHITEOY 2
7RECHUMHNICE QN KHTS | ROVDB!

7 KHIRTBZ LQJ EEBISUHIV\LI QU LFDQACRQ FDWK WP VDG FEBMBCH SHIGWUA/R GVARQIMKHG RSH.DINRYY | RAKHSHIRGY SUHIMG LOWRAIBY
) WFDO<HDU( QGHG
0D 0 D 0D

" HBUADNRQOGGIP RMY DARY

6VRAN EDHGFRP SHODIRQ 2
SXUKDH/R SURSHW DG HIXLSP HOADQGRKHUDIHV

) LCDGFHODHSUED P HOW 2

2 SHDMY WKWR XVHDAMVRARIGHGE. GDHREQIDIRD 2
) DFHWKWR X\VHDWHVRBEIGHSE. GDHREQIDIRD
SURSHWY DQGHIXSP HOAQS 3 DG OFRKHGACELONY 2
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5 HDWAS 3 DUN 7 LDQVDRARYY
5 HDWG3 DS HYHXH
7 KHIRTRZ 1QJ) VBB LAOX\WADA UHIMAG SOV UHYHXH I ROWH T MVADO HOWHIG-GO0 D oD DGO D LOWR\DG/
0D 0D 0D
&XWWRP H%
SXURP HU&

&XWRP HJ% LVDVEMADY R DQHUW Z KIFK GAUQ) \WH | LIWDOWMUR 1IMVADO HY ZD/GHPHSWEHHIADD RZQRYHJ R WH&RP SIQ VRAMWEEAQ ARPPRQ
WEN $VR -XO \KH FROQARIYY) LQAYIGOOR \WHHOMY ILBGD6RHE®  * R UHBRWWKH | CRAKDADY R \WH CDIM\WHIR \WH HQIWY KDG AHDVHG VR EHD EHH LRDC
RZGHR PRHKWDD R XFKFEDWR VHRXUMAY/

&XMRP HU& LV RQGGER DEYIGEOZKR GUQ \WH I LWWDOWUR  1IMWADO\ HU ZDVGHPHSWEHHIADD RZQRYHJ R WH&RP S VRAMWEEQ)
FRP P RQUWRAN $ VR -XO \WHIQAYIGDO LBGD6AHK®T  * R U-BRYWH I CRWDAD/R \WH@OMWHIR  \WHLQA YIGDOKDG AF-DHG\R BEHDEHH IHDCRZ (HUR PR
WD R VHKFEDWR VHXUMW/

7 KHIRBZ Q) \BEGHLOOMADA UHIMAG SO GH HIHG UAYHH DG G-SRIWEDDGRH/DVR 0 D 0G0 D LQWRADQBY
&XWRP HJ%EDDGRHVIVR &XWHP HJ8. EDDQFHVDVR
0D 0D 0D 0D
" HHUGUAHH 2 2
&XWRP HJ HSRIW 2 2
2 \KHUS HIDWMG 3 DUV 7UDQUDRARY/
5 HIWG SDW WDQURIRQ/LFOGHGZ MMQVHIY | JHHIODG 0GR LQUDMYHH SHOHRQWHFRQRICDAG WP HYWR RSHIDIRQ/LFOCGH\KHI RTZ Q)
f FROXWYFRWR  PORQDEG  PLAORQGUQ) WHILAD HWHEEG0 D 0G0 D UASHAYHD Z HHIGPXUWHGZ WK DFRP S RZ GHGE
DICPLO P H EHUR \KH&RP SIQ VIRP HIGKIH $ GP LQUADYH? |1 LFHJ
f \RWOHGHHIHVR  PIGRY  PIARQOPG  PLARQGUQ WHILD HAWHEGO D 0D OG0 D UASHRHD ZHH
IGPUHGZ W DFRP SO Z KRHFKOWP DQLYDORDP HP BHUR \WHERP S VOROGR ' LWHARLY
f FRQXAMY IHVR  \WRA\DQG GUQ) \KH IV HIUHGHG 0 D ZHHIGXWHG Z WK D IRP HJP HP BHUR \KH&RP SIQ VIROGR ' LWHRARLY | RUNDBY

FROXGMY) Z RN
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CHEW
/ RY WP GEWRQIMMGR \WHI RGBZ L) FRP SRIHON LOWRADB/

, QMG DM 0 DXUW' DM 0D 0D
&ROMHMEGI1 RV \HIRUXQHXUHS XH

60 Y& / R 6HHEHBZ $ XIXW

BBLRY( GG R ) HEOOW

9 DQBH7WDQMRP HY RQ ) HED@W 2
&RCHMWRHYON/ R 0 DK

<RUNVIGBI& ROMHMED! HEW 2 $ UG- XCH 2
GVIURQ7HP / R -XO

2\WMHJERY \MP GEW
" HHWGILDGAQ) FRWW GHAR [P RWY DIRD
1 AW &XUHMERWROR G-BEW

/ R WP GBAMGW

7KH60 %& / RIQLVIXOIMGE $3/' +3& 7TRER// & DZKRD RZQG\KEMADY R WHERP S DG VVHRXUGE D ARG VXU LOMIMWAIQ DIDR \KH
P HP BHUIKLS LOMMWR WHERIRZ HU$3/ ' +3& +RBQIV/ / & LFOXGQ DP RWDIHRQ FHYEQ SURSHWAY DV GH LQHG LOWH FRIDMICDIHR  \VHRXUMW DQG G-BRMRY

DIUHP HOV
7KHO\BURQ( (BOEIBY/ RQWVIXOIQMGE $3/° (/1 //& DZKRD RZGGWEMADY R WHERPSIQ DIGWVWHHAUGE WHILLW 0 +3& DOV DABRDW
YRIH  DVHRXUWY LQMIAKNQ \XEWEQIED DOR \WHDWMAVR $3/' (/1 // & DQEDVHRXUMW IQMHMNQWHIRP R DFRIDMICDMIQP HUR \WH&RP SO IV WKW

DOGLOMMMVLODEP DIMKRIMY DI UHP HWUHIAG\R 3ROUY) RUH

7KHERCHIWRHYON/ RQIVIXOIQMGE $3/° *38  //& DZKRD RZGGWEMADY R WHERP SO DIGLVVHRXUGE. DVHRXUMN LOMINGQ P XGISBI7THP VR

BHYFHS JUHP HQVIRU+ 3& EDVHGM WP VUIHDMGWRS , &BXG&RP S 6HYIRHY Z KIFK DUHVR BHVHYIRHG D/WH- CP HARZ QKRIIY | CHOW

7KHEVBURQ 7HP / RIQLVIXOUQMGE $3/' +RXY // & DZKRD RZGGWRMADY R WHERP SO DOV VHRXUWG R WH- [P HARZ QKRG | CAAW DVHRXUMW

LQMPNQ\XEVEQNIED DOR WHDAHVR $3/° +RW) / / & DOGLQMAWLIQDTP DAMKRINY DIUHP HOVUHIWGAR WH- P HWRZ QKR | CRLOW
, FOMYHIQWMYQ® BHLY P LAORQR SURAHB/IURP WHIMKOFHR \ER6$) ( DIUHP HOVZ KIFK Z HIHDFFRXQAMG | RUDVACELOMNY 6HHI XUMHIGVAMRQEHBZ

QMR [ SHOH

, QMIADQG UHIDAG CP RWY DARQ R G-EADMKOGRH FRAV D5 GVFRXQV UFRIQ] H3 GAUQ) FROIMKANRY SURWAN DU FESMB HG DQG LQFOGHS LQ WH FRWAR - SURMPW, QMM

H SHOH GIAR TP RXQVFCSMIT H3 UHFRIQ HG| RUWH\ HDWHQEHG0 D 0D D0 D FROIMMGR WHIRTRZ Q) LOWRX\DQG/
0D 0D 0D

| RY \MP G-EWEQIDIRY/

/| RY \MP GEWEQIDIRY UHDAGSDW 2
$ P RMY DMROR G-ENAMXOGFHFRWVDQG GVFRXQN

) LCDCFHGDHREQIDARYY
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YHBZ LVWHZ HIKWG DYHIDIHLIQM DM RAWHERP SDQ VIMP GO/

0D 0D

» HIKWG DYHDIHLIQMINNDM
5HPDQQ 3USDBD PHWV
YHBZ LVD\WWP P DY R \WWHUHP DQQ) SUHSOOSD P HQVGHRYHOMWHAOHR WHWP GDQVD/R 0 D LOWRX\DBY/
)<
)<
)<
)<
)<
7 KHHI W

7RED
/ HYR &UHIW
$VROD \WH&RP S0Q KOG G R FUHAWRBIDQ) PLARQ 7KH&RP S KDV URAMRNG FDK UHIMG R LW QLY R FUHAWDGG LY UHDXAUHG R NHHS \WHAH

EDDIGRHVIQWSOUDMCAFRXQNV| RARHGADMRQR WHOWWR FUHIWIUHP HQN 7 KH&RP SO0 SUAWVHOVDIUANIRAG FDK [P RQNZ W GIWUR FUEWMP R P RQKVRUBWW
Z WMOQWWHS HIMRRMG & DK FEBWROZ MMOQPXUHNDAHVDIGD0 [P RXQNVZ W DUHDMEGWWUR FUGAWMP R RMHU P ROMVIO2 \KHUS \WHIV

BBURQ7HP / ROQ

2Q-X0 $3/" +RW) // & DZKRD RZGGWEMGADY R WHERP S HIMIHG LR D G0 DIUH-P HAZ WK 6VBLIRQ YN DG WH &RP SDQ Dv* XDUIQRU WH
IGMIIRY 7HP / RIQ$ JUBHP OV 7KHG\IIR 7THP / ROR$ JUHP HOASURIGHY IRUD WP GOQ WH G\IURQ 7HP / RDD  LQ\WH SUGHSIODP RXQAR PLAR)Z W D
P DMIW ADMR -XO 7KHO\BURQ7HIP / ROQ$ JUHP HONFRQEQ/PXRP DY FRYHIOV UBUAHIBINRQY DOG Z DUDQIAY DG HHVR . GH DAOV7 KHERP S LVAXEMAY
R DG-BWHYFHFRYHDIHUDAR

RUM@HERHINED HEW

* XU WHI VDO, HOUHQGHG0 D WHERP ST HOMIGIQR\X R SUSIGDGDFHDIMHP HOVZWK<S |, 31 /7' 3<$ ) XQ@G |RUSURP IMRY QRAV/\RIBILY

P LAIRD FRIAMHD WH3<$ 1RM  IMXHERQO UK WH0 DK 1RM  $SUO D0 D WH0 D 338" 7KH<$ 1 RAVZ HHFROMHWEBILOR
\KDUR \KH&RP SDQ IVARP P ROWRAN * XU \WH I MVADD, HOUHQGHGO0 D WHERP S UFRIQ] HDJOQRQIDUYDDHR GEWR P LR DARADAGZ W WH
<$ 1 RMVZ KIFK LV LGFOGHS RQWH FRORIEDMG BAP HOVR RSHDIRYY $ OR GAUQ) WH I MADO, HIUHQEHG0 D PIEAROR WH<$ 1 RM/Z HHFRQHWGLOR
SSIRIPDMD  PLARQWKDAWR FRP P ROWIEAN 7KH&RP SIQ WFREHS DBW RO FRMHMUROR GBWR P LAIRQ GAUCQY \KH | MWADD, HOUHEHS0 D QLW
FRORICDM\WIM HWR RSHIDIRYY

7KHIOUYDOHR WH<$ 1 RM/Z DV FOBXOMS RQ DQ D/ FRMHIMG EDLY XMQ) TXRAMS P ONASUFHV R \WH &RP SIQ VRAMBEQ) FRP P ROWRN KRZ HYHU <$ ) XQG KOG
FROMIMGWHP [ LP XP [P RXQAR KD/ DXBZ CEGIXQEHUL DVADT KBV DG W XOIRY DG VK WHUP DQQ) EDDFHR P LARQXQGHWHO DK 1 RMZ DvSD, CE®H
LQFDK ' XUQ) \KH I VDD, HIUHQGHG 0 D WHERPSI) UEOGWH P ILARQLQIX® LFOGQ) DORMBIEQ) DG XQBOG SUGASID CFRXHS LOMMWI HYY DG
H SHOA/ DVZHOD/MWH P LARQ&RP P WY HYY HHXQEHUB( 33 DVGHIGHSEHBEZ

&,0 SUDQJHPHON

20Q-XH $3/' +ROQV //& WHY%RWZH) DWEMAD R \WHE&RP ) HOMIGLQRDSURP MRY CRM WH2&,0 3URPIMRY 1RM Z1LW&,0 $3/' / HEU
+REQV// & D' HIY DHIP MGAEONFRP SIQ WH3/ HIGH)  7KH&,0 3URP IMRY 1 RMSIRVIGHSIRUERIRZ LIVXSWR P LGIRQ 7 KHWRBCEP RXQNERURZ HGXQGU
WH
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&,0 3UPIMRY 1 RMZDV P LARYQ 3XWXOQAMR\KHE,0 3URP IMRY 1 RM \WWH&RP SR LWAHG Z DUV R SXUFKDH XS W \KDWR AP P ROWRAN \WH3&,0
: DUDQN - 6HHIXUKHUGVAXWIRQR WH&,0 @ DUDQVIQ 1 RM asline)v

2Q1RHPEU LQFRIHANRY Z WK \WH IWXOFHR WHO CFDXOUH3URP MRY 1 RMDQG UFHSWE. WHERP SIQ R WH SURFHHB/ UHIDAGWHMR DY GARUEHG EHBZ
WHERP SI) UBOGWHE,0 3URP MARY 1 RMLQIXOLFOGQ) DORWENEQ) DQG X6 SUGASI0 CFRKHGLQAMM HY DOGH SHOFY 7 KHDARADAGH \WMIXMKP HONRIWV
Z HHFOBAND HEAUHA® LOR & ROAMKANRDLQ3URIVAN &3 D/WHE,0 3URPIMRY 1 RMZDAMGWRWH(/ 1 3URMPADGGZ D/WHIH RUHFRQUGHIHG SOVR WHFRQAKARD
FRWS VR 0 D WHE, 3 EDDGFHIGFOGY P LARQUADAGVRWHH WIIXOMKP HVWR \WH&, 0 3URP MRY 1 RM

<RINM@I$ P HIEP HOV

, QFRIGHANRDZ W WHE, 0 3URP IMRY 1 RM WH&RP SIQ DOR HOMUGLQR DEROHIM  DYHUDGE) LW P HIGP HOAR\KH3UW-ENGS GYOFHS JUHP HOV \WHS &RQHQN Z WK
<$ ) X@ ,QH FOQYHIRUIMGQI IWFRQHAR WHWIQLRNRDZ MW WHE, 0 / HIGHU WHERP SI). DIUHG\R MKHOQDIJWIDMR \KIWW/R FRP P ROWRAN\R<$ ) XQ5
DGR FRBURDD GZ HIWHI GRUSUFHIURP W \RBQ D/WHEO 9ROP H:  HIKMGS YHIIH3UFH 39 $3° VOWWDQ SHAKOHR FRP P RQVIBFNIRU
ILYHRWR \YHOWDAQ) @V 7KH&RP S | XUKHUDI UBHGAR GHIVHUD UMY DIUHP HWZ KHIE IWMEMGADY $ SSOHG' IR GXG&RSRDIRY Z RXG JUWD\SUQILQ)
QH RQ\XEWEQIID DR (W DKV \KEMANR PXAVRP DY FOYH RAVVR VHRXUH\WH<$ QRAVIMKHGLOIDYRUR <$ ) X5 3XUXOQMR WH &RQHDAKS ) XQG DOR FROHIMG \R
1XAMUHSURWRAGYHO LCDCACQ) DABROWY) RUH , QOGAMRY SXOKOQAR\KHMP VR \WH& ROFAVAHIEQ SIRVIMRQ/R WHO DUAK 33$ DIGWHO D 33% Z HHIP HIGG 8 SRQ
IMMOGFHR \KH KDWY WH&RP SO UHFRUGHGWH YODH R \WH\KDUA/ DAKHUJ UDQAGDM | DUYDOH DY DQLGFUDHR P LARQLOWH GRW RQ AKOQHLQI DUYDOHR
G-EWEBNRQROWHFRQRIEDM WP HQVR RSHIDIRY/

2 Q2 AREH WHERP SO HOMIGLQR DBWHUDIUH-P HOAZ I <$ ) XQG Z KHIE\ WHERP ST DIUHG\R\DM\ IWREQIDIRQ/Z WK UAGHRAR\KH&RP P LR HW HH
D/GHIGGEHRZ IQFDK B LQRUIDIQ) \WH SUGALSOODP RXQAGKH XQEHUWKH 0 DU 1 R LQ D) HIXLYDBOALP RXQIVIQMDG R IWKQ) \WH &RP P W HOAGKDWY DV GHLQHG
EHBZ  7KH&RP P WY HQWY HHZ DVSOGIQI X@EAUQ) \WHI MO HIUHXGHG0 D D/SOWR WHU-ED P HOAR \WH&RP SO0 R WHO DK 1 RM

2Q2 AREH WH&RP SDQ HOMMGLQR FHABQ TP HIGP HOWVVRWHO DUAK SUHEOG DGYDFHDI WP HWIGGWHO DUAK 1 RM 7 KHIP HIEP HW L SURMGHG FROHQARWKH
&ROMHMEGI 1 RM/ DVGHIQHGEHBZ  RIHIQ) DOG KD USXURKDHWIQERNRY DV GAAUEHGEHBZ  OGG (L WP RYHG FHYEIQ SURJUAAMANRYY RQ WGP SWROR \KHO DUFK
1 RMEH RUH- QO

6%) (

,Q\KH | LA VDO TXOWUR $SIMG' LIMDEEGERERDIRY 3$' && DZKRD RZQHG\KEMADY R WHERP SO HOMMG QR IR 6$) ( DIUHP HON \RBILY
P LAIRQZ W CQLQMHARU WHS, QAHIRD 8 QGEHANHWLIP VR \WHES ) (| DIUHHP HW WH, QrHARUKDARHUI KWR FHIBIQWKDVR $* &&1VSUH HUHG BN

1 DQHNAW I LQDEAQ) WIQEAMRQLY FRP SBIMGEL $' && BHRIHWHWMP LQDIRQR \KH6$ ) ( DIUHP HQV \KH6$ ) ( DIUHP HQVZ LEIDXRP DIVDTD FRQYHWNQR WH QP BHUR

\KDUVR - SUH HUHGWRAN HIXCOR WHSXURKDHIP RQAAYIG-GE, \WHAVARXQNBUFH Z KIFK Z LAEH\WWHGZ FWBUFHSHMDHR \WHSUH HUHG WRAN VRTSLOWHHDXAW | LGDAGQY)

WDQLANRQ P XOSTHG B \WH QVFRXQADA 1 KHMH LY D OTXGW HYHAEH RUHWH WP [CDIRQR \WH6$ ) ( DIUHP HQV \KH , QHIRUZ LEDDARP DIFDD EH HOWBG \R
UFHYHDSRMROR SURFHHB/ GXH DG SD CEG\R WH, QFHWRULP P HADAMD SURUWR RUFRIPXAHAZ LK WH RFPUHIFHR \KFK @NXEW HHWHDOOWR WHIWDMIR L WH
SXUAKDH P RXQARU L \WH P RXQABD CEGIRQWHQ®P EHUR \KDUWR FRP P RN HTXCOR WH SXUFKDHDP RQAMAYIGHGE, WHQNXGW SUFH WH SUFHSHOWKOUHHTXOOR
\WH I OUP DUNAAYDCOHR WHFRP P RQVIFFN DAKHWP HR \WWH QNXLAW HYHAVDY GAMP LGHS B\ UH HIMGPH R WH SXUPKDVH SUFH SO CEBHLO FRUGHRIRQ Z WK \KFK ATXLAW HYHQW
PXUBIHGE \WHGAWRXQADM | \MHIHLY D EWROMRQ HYHIAEH RIMWHMP LCDIROR \WH6E$ ) ( DIUH-P HOW WH, QYHIRUZ LADARP DD EHHAM®BGWR BFHYHDSRMRQR

SURFHHB/HTXDORWWH SXUFKDVH P RXQAVGHDQGSD) CEGIVRWH, QYHARULP P HADMY SURMR\WHRIPXUWHFHR WHAMROMROHYHIWV

,QDATXAW RUGWROMRQ HYHIMKH 6% ) (- DIUH-P HOW DU LOMIGHSE \R RSHDM ONH WIQELG QRO SOMASDY . SUH HUHG WRAN 7 KH , QYHWRLIV W KVWR WHFHYH \WH SXUKDH
P RXQAVMQRARSD P HOVI RIRAMBES [QE-EMEHN DG FUHARU
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FOIP V RQSOUZ W SD P HQVI RURKHUGS ) (- DIUHHP HOW DG SUH HUHG WRAN - DOG VHIRUVR SD P HQWIRUFRP P RQVIRAN 7KH6S) (- DIUHHP HOWZ LADARP DIFDD \MP LCDM
PP HADMD |RTBZ L) \WH HOMHWAR RFPAUR L WH MXOQRH R FOSMIDWREN \R WH , Q/HWRU SXUXOQMR \WH DARP DIF FROHMRQ R WH 6$) (| DIUHP HOV RU LU \KH
SD P HWRUVHNEY DUGHIRUSD, P HOAR TP RXQN GHWH, QYRR 7 KH, QAHXRUNKDITKDYHWH U KWEXWRAKH REQI DIRQ \R SXUFKDHXS \R W3R 5 DFGKOH WHUDARR L
WHSXUKDHIP RXQAR \WH6S$ ) ( DIBHP HOMVR L \WHDJJUH DM SXUKDVHDP RXQVR DI6$ ) ( DIUHP HQVIVKHGE) $' && SURVR\WHHDAW [ LDGAQ) WIQLRNRY R \KH
VHRUMIE/ WKHGLOWHHDWY | LDGAQ) WEQORIRY RQWH\P HWWIP V FRQEURQY/DQGSUAQ) O RGHG\RWHRKHULQHIRLY SOMASDCY LOWHHTDXW | LDGRQ) WIQLRNRY

7KH6$) (| DIUHP HONZ HHDFFRQAG IQIFFREFHZ NS 68 ' IMMIXMKLGY / ICAMMYIURP ( TXW 3HIMWHE$S) ( DIUHP HOV D/ \KH XQEHDLQ) \KDUH FDOWW KDY GRA
EHHQ LWKHG\ HADQG DV AVKAK. HDAWY FIDALLFDANRQ FOGCRAEH GHMIP LGHG EDHG RQ UHE-P SINRQ UKW \MHH DI UH-P HQV'Z HIH FIDAI LHG DV (CELOWMY DG LFOGG LQ (R WP
G-EWAHUI DFH YDOHRQWH& RP SO0 W FRQRIEDAG EDDRHKHAV

&ROHINEDRI1 R VHRARUXQHRXUHG

2Q1RHMPELU WHERP SIQ IWKHG P LOIRQ DJJWIDM SUGHSDOP RXQAR &ROMWEB! 6HIRUL R GH WH 3 &ROMMED! 1 RMW  7KH GHA
SURAHHB/IURP WH\DBIR \WH & ROYHWE®! 1 R/ Z DV CESUR LP DAMD P LAIRQ D\MIGHZAIY) \KH LQWWIOSXUFKDHIA GVFRXQN DQG FRP P MIRQY DG HWP DAG R 1 HIQ)
H SHOH/ SO CEGIE WHE&RPSIQ 7KH&RPSI) XWGDSSR IPDMY  PLARQR \WH GHASIRAHHDY 1URP WH RITHIQ) VR 1XQG \KDUH WHSXURKDHY RE FRP P RO RN LQ
FROQHANRQZ LW WHR | HIQ) LGFOQQ) L P LARQ\R I XQG\WHFRWR HOALKY LQR DSUWBOG | RZ DG U EXAOHWIRIRNR) DVGAAIE-GEHRZ OGS 1L P LAORQ\R
WBXUKDH\KDBVR FRP P RQMRAN Z MK Z KIEK WH&RP S UBXUADHGISSR IPDAD  PLA@RQWKOBYDN  DVKDUH \WHWRAN SUFHRQ2 FREHU WHWIEQ)
@ SUAHEQ WHWIQMRRQFRH , QOEAWR) D5SUF LP DM P LARQR \WWHQABRH-B/IURP \WHRIHIQ) Z HHXVHGWR SD WHFRWWR \KH FLSSHG FODWIQRNRYY D/
GHAIEGEHBZ  DOG\WHUP DQGE-UR \WHQHABUIRHHEYZ HHXVHG | RIJHHIDOFRUSRIDMSXURHY/

$ORRQ1RMPEH WH &RP S0 HOMUG LQR DD LQEHIMUH Z W WASHRMR WH & ROMMEG! 1 RV Z W ;L LQIVRD 70KV 1 DIRIDDS WRADINRD D/ WKAKAH \KH
3 QM 7 KH&RQMMED! 1 RAV DHVHIRUXQHXUG REQIDIRYVR \WHERP SI) DG EHIULQMMMDAD IDMR SHU\ HOUSD) CEGI\WHP DGO LQ DWHILYRQ-XQH
0G' HAHPEU R HIK\ HU BHILQQQ) RQ-XQH 7 KH&RQHWNEGI 1 RMVZ LOP DXUHRQ-XCH XQBW HDMHUFRQMWG UHGEHP HG RUBBSXURKDHGLQ CFFREGFH
Z W\MP VAHRIEHGEHBZ

3URWRO DUK \WH & RQYHME®! 1 R DUH FRQYHMEG! RID XSRQWHRFRXUHFHR FHMIQHYHON 2 QRUDNMUO DU XQMDKHFRHR BNV ROWHVHREG
\AHOGWIAQ @ PP HADMY SUHRHIAQ) \WH P DM CDMR \WH &RQHWEG! 1 RAV KREHY P D FRO/MYKH & RMHWNEG! 1 RMVDADD. WP H \KH3 & RMHMRD 2 SURJ

7 KH & RQMWEB! 1 R DUH FRQYHWEGI LQR FDK WKDR WH &RP SO IV FRP P RQWRAN RUD FRP QDR R FDK DG \KDWW/R FRP P RO RN DAKH &RP SDQ 1V HBRIRQ
XEMPAR FHIELQ UAXURNRDY 7 KH LQUWIOFRQYHMRQ UDM LV KDWY SHU SUCASIOCP RXQAR &ROYHWED! 1 R/ HIXLYDBQAMR DO LQWIDFRMYRY SUFH R
DSSWK P DMD SHAKDHR FRP P ROVIBAN 7 KHFRQYHMRQUDMLY\XEMPMR FXVRP DY DQNAOWRDEWE HOV , QDGAWRY | RTBZ 1Q) AHYSIQ HYHIM\KDARTFXUSURAR
\WHP DMUW GDMRULL WH&RP SIQ GHIYHYDQRIFHR WGP SWRQ WHERP S Z LOLQRU-DHWH FRQYHYRQ UDM | RUDKRTEHUZ KR HBFW\R FROMWAN & ROMHME®! 1 RAVIQ
FRQQHANRQZ LW \XAK FRISRUIDM HYHOARUGRIFHR WHE-P SIRQ

3URUR' HAHP EHU WH&RP SIQ PD QRAGHP \WH&RYHWEGI1 R/ 2 QRUDWW' HAHP EHU WH&RP SO PD UGHP |RUFDK DORUI) SRWRQR \KH
SROHWED! 1 R/ DAV RSIRY Ll \WH OUABERIMG \DBI SUFH R WH &RP SDQ IV FRP P ROMBAN KDVEHDDAGDIWV R \lH FRQYHMRQ SUFH \WHD LO HI HFRARUDABDWY
WIGEQ @V Z KHMHURUIGRWFRQHAYH  LFXAQ) \WHWIEQ) @) PP HADMY SUHAHAQ) WH @M RQZ KIFK \WHE&RP SIQ. SIRIGDQRIFHR B3P SIR) GAUQ) D)
FROFPAUHWIEQ) @ SHIRGHIEQ) RQ DGLFOGQ) \WHWIAQ) @ P P HIADMY SWAHAQ) WHEMRQZ KIFK WHERP SDQ. SIRMGVRIFHR UG- SIRQ 7KHWGEP SIR)
SUFHZ L@EHHTXOOR R WHSUCGASOOP RXQAR \WH& RQYHWE®! 1 RMAR EHU-GHP HG SOV IFRXHGOGXEOGIQMMAML 0Q \R BXW] FOAQ) \WHUHE-P SIRQEM

I WHERP SR XQEHIRAY D3 [ XQEP HQUOAKDQIH DV GHICGHGLQWH, QGHOMUH SURMR P DXUW \XEWMRWR FHIBIQ FRQGWRYY KRGHY/P D BHIXUUHWH&RP SDQ R WHEXUKDH
IRUFDK DORUDY SRWRQ R \WHU &RQYHWE®! 1 R DAD | XQEEP HQEDRKDQIH UWHBXURKDH SUFH HIXBOWR R WH SUCHSDOCP RXQAR \WH &RQYHWE®! 1 RV R EH
WSXUADHS
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SOV IR DFRXHG DQG XQE0G LOMIWR BXAH FXAQ) WH | XQEP HABDRKDQIH WBXUKDH @M 7 KH , QGHXMUH FRQELQY PARP DY WPV DQG FRYHIDQW L((FOQQ) FHVEQ
HYHONR GH D@V

, QIFFRXQICY | RUWH MWXOGFH R WH & ROMUNEG! 1 RAV \WH &RQHMRQ 2 SIRQR \WH & RQYHME®! 1 R/ Z DV GHHP HG DQ HP EHEEHG GHUIYDIYH BNXUQ) BLLXUFDIRQ I URP \KH
SROMMEBI1 RV \KWH2 KRIWRQUIAW DQG\HSOUDMCFFRXQIY DVDQHP BHEGHGGHUYDAYHACELON UAKXEMY |URP \WH&RP STQ RAKDYLQY \WHQHHADY Q@ BHUR DR HG
EXWXQMKHGVKDUR WFRP P ROWREN DYD.OEGIVR VFINBIKH S RHMRQ2 SWRQR \WH& RQMHMED! 1 RAMVLQWKDUROWHEMR DWKOIFH 7 KHSURFHHBYI URP \KH& RO MED
1 RAWZ HIHI LWADERFDMG\R WHHP EHEGHG GHUYDAYHOCELOW DOGWH UHP DQQ) SURFHHBYZ HUH\WH DIRFDMG R WHKRWARQMPAZ Q1 RYHP BHJ WHLKOFHEOM \WH
IQUYDOHR \KH HP EHEGHG GHLIYDYH QCELOW WHBUAHONY) WH & ROMYRD 2 SIRQZ DY P LAIRQ DG \WH U DQQ) P LAIRQZ Dv DERFDMGE R \WH KRWNFRQMEPAS V

WK \WH&RP SO WFRIQ] HGD P LARQIDQRYFKOYHLOQI DUYDOHR G-EWDNMKOFH

6XEHTXHO® RQ1RHPEU WHWRANKREHY R WH&RP SO0 CBSURYHG DO LGFUDHWR WH QP BHUR DARRU] HG\WKDUWR  FRP P RQWRAN R DQ P RXQIVKI | LFLHOAR
VB WH & ROMHYIRD 2 SNRQR WH & RQYHMEG! 1 R I XD LQVKDUY $ VD UAKOWR \WH LGRBDHWR \WWH QP BHUR  DANRU] HG\KDWR FRP P RQWRAN WH&RP ST UHYDHG

WH & ROMHWRD 2 SWRQ\R W QUYDDHDYR 1 RYHP BHJ R P LOIRQ D5 UHRIDAL LHG \WH HP BHEGHG GHUYDYH \R DEAWREIOSG LQ FOBMIORQ W FRORIEDAG
EDDFH\KHHV ,Q (RQJ \R WHE&RP SIQ UFRIQ] HG D P LARQ GW RQ FKOQH LQ IDUYDDHR G-BADVR 1 RYHP BHU 7KLY BW FRP BLGHG Z W \KH JOQ

UHRIQ] HS DAMMDIRH UHXAMS LQDVRBDRW RQI DUYDOHR GHEVWR P LARQZ KIFK LV LCRXGHE RQWHFRQRICDME WP HOVR RSHDARQY

$VR 0D WH HP BHE3H5 & RQMYIRQ 2 SIRQ GHUYDAYH LV LGFOGHS LQ DEAURDOSOIG LQ FOSMIDLQ WH FRORIEDAG EDIFH WKHAV DG 1Y QRAUTXLLG \R EH
WP FDXUHG SURVLGHE WH WXL HOVR TXO\ | RUWH\FRSHH AF-BIROLOS 6& D FROM)H\R EHPHAMS VR 0 D WH QHAFDY 1) TP RXQARUWH
&ROMMWEB!1 RAVZ D/ P LAORQDQGWHUP D.QQ) XIP RW HGCH HUHG! LCDGALQ) FRAVUHIDAG\R WHIMKOFHR \WH&RQHWEGI1 RM/Z D/ P LORY

3UBOG) RZDUG5 HSXUKDVH7UDQLRNRY

, QFREHANRQZ W \WWHRITHUQ) R \WH&RQYHWE®! 1 R \WH&RP SDQ HOMHG LQR DSUYDMY GHIRIMDMG SHENGI RZ DG WHESXURKDHWBRQOANRY WH33WHEOG) RZ DG Z W

RHR \KH IQWOSXUADHY \WH?) RZ DG &RQMEDW  3XUXOQAR \WH 3UB0G ) RZ 06 OJG \WH , QGHMUH WH &RP SO X\VHG CSSK LP DMD PLARQR \WHGQHA
SURHHEY/IURP WHRIHIQ) R \WH&RQHWEGI1 RM/AR I XQGWH3WEDG) RZ DG 7 KHIQWICDI JWDMQ® EHUR WKDBWR FRP P RQUBAN XQGEHOLQ) WH3WEOG) RZ DGZ DY
OSSR IPDMY P IARQ\KIWWR FRP P RQWRAN EDHG RO DIRZ OG SUFHR 7KH P DMUMY GDM | RUWH 3US0G ) RZ DG LV 1 RYHP B ORXIK MP D EH
\HMBG HDHUIQZ KRBIRULQSOIW

$VR 0D WHSXUKDHSUFHR WH3UWENG) RZ DG LVIGFOGHS LQ DEAWRDOSIG LO FEBMIDQWH FRORIEDMS EDDIGRH\KHANV DQG LY GRABTXUHG R BH WP HDXUG
SIRVIG-GWHUHTXULP HOMR TXOM\ | RAKHVARSHH A-BIROLOS 68 D FRUMHWREHP BV

&DESHG& DOV IDQLOANRY

,QFRQHAIR)Z W \WH R THIQ) R WH & RQMMED! 1 R \WHERP SDQ HOAUMG LQR SUYDAMD GHIRIDAG FESSHS FODWIQLAMRYY \WH 3 %DH & C5SHG 8007 IDQRRY,  Z WK
FHVEO | LOCADDLOMMANRDY \KH 3 2 SR &RXQAMSDNY |, Q DEAURY 1Q FRQGHAIRY Z W WH LQUWIOSXUADHYT H HAVH R \WHURSIRQ \R SXUAKDH DEAWRIOR ROMHWED!
1 RAV \WH&RP ST HQMUHG LQR DEAWRDOFCESHS FOWBQRNRYY \WH 3 $ GAWNRIIDE DESHG & D07 WDQURNRYY. 005G \WRIHAHUZ LW \WH %DvH & D5SHG & D07 UDQOANRYY \WH
3 & CRSHG& DOV IQRIRYY  Z MW HIFK R WH2 SIRQ&RXQAMSDMEY 7KH&RP ST XVHGIBSUR LP DAD P LEROR \WHQHASURAHR/IURP \WHR I HIQ) R \KH & ROHED
1 RAMWVRSD. \WHFRWWR WH& D5SHG & DOV UIQURIR)Y

7 KH &05SHG & D07 WDQIRNRQY FRYHU \KEMPAR PP DY DQIVGOMRQ DO HONV \WH DIJWIDM QP B-UR \KDUWR FRP P RQ RN WDAQUDED XQGHIH WH & ROYHWES
1 RAV DQGDMHH SHAMGIHEHIDE R UHEFH SRAQMIOACMROVR WHFRP P ROWRAN XSRQOQ FROMMRQR WHERQYHWEG! 1 RM/DGRUR VAAIQD FDWK SO P HOVWHE&RP SIQ
LV UTXUHGWR P DNHIQH AHWR WH SUGALSOOEP RXQIAR - FROYHIWG & ROMME®! 1 R D/AKHFDHP D BH Z WK \KFK UHBAWRQ OG RUR VHAKEMPAR DFCS EDHG RQWHFCS

SUFHR \KH&BSHG & 00V WQORIRYY Z KIFK LV GHIGHG DY/ 7 KH&DESHG & D07 UDQUERNRQY DU VFSDUDMWDQOAMRQY HOMBG LOR B\ \WH&RP S DG DHRASOVR \KH
WP VR WHERQHWEGIL R
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$VR 0D WH SXUKDH SUFH R \H & D5SHG & D7 UDQUORAIRQ LV LGFOGHS LQ DEAMRDOSIG LQ FOSABDLQ WH FRORIEDAMS EDDGRH \KHV DG LY QRABTXUHG \R EH
WP HDXUHG SURMG-G\WWH U HOMR XD | RAMMH\VARSHH FHBRQLOS 6& D FRMHWREHP BV

0 DFDAUH3URP IMRY 1 RM

2Q1RMPE $3/' (/1 +REQV//& DZKRD RZGGWEMAOY R WHERP S0 HOMHGLQR DSURP IMRY CQRMZ W 0 CFTXOUH ( TXSP HARCBMID , F
WH?0 DFDAOUH3WRP MRY 1RM  7KHO CFDAUH3URP MRY 1 RMSIRVIGHGI RUDGOQR P LARQDGP DMAVRQWHHIMHUR L WHEMR CFRHBLUDMROR \WHEOORU
LOD + RZHHU\RWWHH WOMDAKH(/ 1 3URWPWDVGH LQHG\WHIHO Z DV(RWFRP SBIMGE. ' HR-P EHU WHERP SDQ P XWABED. WHI XQRAMEEQ)
SUCASOOEDIFHR WHO CFIXOUH3URP DWRY 1 RMVRIHKAUZ W CFRGHG LQMBMADIG 0. RIMHUDP RXQVWHD GH DG SD CEG! $ GAWREID \WHO CFTXOUH3URP IMRY 1 RM
KOGDP XOMSBIRQIQMMMMGFOEMID?0 2,& R L R Ll \KFK SUED P HONRFRXUWHG RO RUSUR AR WHEDMKDAY | RUP ROMVOWKHFBMQ) DM 1L R Ul
\XFK SUBD, P HNRFPXUHG DHMUMH CDMWKDAL/ | RAUP RQIKY CNMUWH FBRMQ) GDM EXWRQ RUSURUVR \WH CDMWKDAN VAYHDP ROMVOWUWHFRMQ OOM RULL W Ul
\XFK SUHBD. P HARFPXUHG DN \MUWH DM KDALY \FYHD P ROV DNMUWH FBRMQ) GDM 7TKHVIPH [ UMMUD KXUEB DSSTHG\R WD, P HQADAP DMUW 7KH&RP SDQ. WFRG-GD
0 2,& ACHOW R P LORY UBUHMY WHYDDHR \WHO 2,& CCELON WHAE D\WWHFRQ) DM 3URRHHE/R WHGDQ XQ@EHWHO DFDXCUH3URP IMRY 1 RMZ HH
XU LQSOWAR UBD 1O | X@OG WP LCDMWH &, 0 3URP IMRY 1 RM &RP P HOXUDMZ W \WH XVHR  SURFHHB/ DARFLDAG Z 1\ FROXUKRNRD | URP \KH O CFTXOUH 3URP R
1 RM WH&RP SO Z LQFCSAN) HOSSUR LP DMD R WH QMW SHOHUFRIQ] HGHIRK SHIRG $ GAWRIDD SURAHHB/Z HHXWG\R\D WP DQQ) REQIDIRY/R \KH
&RP S XQEHMHO DUAK 1 RA

$ V IDWOFRQIGHDIRQ |RUWHO OFTXOUH 3URP IMRY 1 RM WH&RP SDQ DWKHG Z DUDQNV \WH30 OFTXDUH: DUDQN VR SXUKDH XS W KDWR WHERP Q) Vv
FRP P ROVRAN 6 HHIXUKRHUIAAVAXWROR \WHO CFDXOUH: DUBOVIQ 1 RM : DUV

2Q) HELOW LQFRQQHANRQZ LK WHERP SO VHQW LORWHB0 968 &UHAVS JUHP HOVDVGHLQHGEHBZ  DQGUHFHSAR, WHERP SI) R \WH SURFHHB/ UHDMG \WHHR
D/GHAUB-GEHRZ WH&E&RP S UBOGWHO CFDAUH3URP IMRY 1 RMLOQ 1 X@ LFOGQ) DORWERAQ) DG XQEOG SUGASID DFRXHE LOMIMWVDGG P XOMSB! RO LOHAMG
FCBABD $ V D UAKOVARHIH Z DV D BW RQ \WH H WIXOWKP HOAR \WH O CFTXOUH 3URP IMRY 1 RM R P LARY &RP P HOXUDM Z W \WH XVH R SURFHHBY DARFALDMG Z LW
FROMKANRD [URP WWH O CFXOUH 3URP IMRY 1 RM \WH &RP SOQ FLBAN] HG CBSUR LP DAD RU PLARY \K &,3 DQG \WH WP DQEU R PLEORQ ZD/
UFRB-G\R GWROH WIXOKP HUWR G-BNQWHFRQRIEDMS\WIAP HOVR RSHIDNRY/

60 9& &UHAVEIUHP HQV

2Q) HEUXOY $3/' +3& +RAQV// & DZKRD RZGGWEMADY R WHERP SO HMIHG LOR D FUHEWIGE JXOUION DIUHP HOAMWHE60 968 &UHAVES JUHP HON
Z W 6XP WP RO IWKLYDNGQ) &RSRDIRD 360 %&°  7KHB0 968 &UHAVS JUHP HWBIRMGHI RUDQDIJBIDMR P LARQR WP GOQ/ Z KIFK LFOGHEDH DM GO/
DQG62) 5 GO/ OGP DMWY P ROMYOWAKHFBMQ) DM YD/ UDMETRYE-DULQMINMDAKHEDHWDMSOV L IURP \KHFBMQ) COMXQMKHM] P RQK DO YHIOY
R WHFRMQ @M L DWUWH M P RON DOOYHIOY R WH FRIQ) GM XQIOWH RGH\ HIUDQRYHYDY R WH FRMQ DM DG UL D\WJWH RH\ HU
DOQYHIDY R WHRBRMQ) GOMZ KIBI62 ) 5 GOQVE-DULQAMAMDAKHAIO P SBI62) 5 SOV L IURP \WHFBMQ) CDMXQIDKHM] P RQK DQQYHYIDY R WHFBRIQ) GDOM
m D\MAKHM P ROK DQQYHYOW R WHFBRMQ) GOMXQMDWH RGH\ HIUDQQRYHYOW R WHFRMQ) GOM OG5 UL D\MUWH RH\ HOUDQQYHYDY R \KH FBRICY
@M ) RUKH\ HIUHGG0 D WHDHIIH62) 5 Z D/ $VROD UP DQQ) XIP R HG GH HWG I LQDAQ) FRUWUHIAG VR WHIMXOFHR \KHETD
ZDV  PIARY

7KH&RP S PD YROQELD SUED DORUI) SOVR WHGEDQ/DAID WP HRUIRP WP H\R WP HZ KRB XP RUSHIIOV Z W QR GW WO WWUHH EXMCHN A VT CRIFH
$ GAWRDD D/P RHSDUWXOUD GAAUEHG LOWH FUHEWDI UHH-P HONDGG \WH FHYEQ FRIDMICOIHR  \HRXUMY DQGGHBRAMIY DIUHP HOMKHERP ST LVUTXUG\R SWHED DX
RUDSDWR \WH GO0/ XQEHURHMIIQALURXP MBRHY $ P RXQVUHBIIG XQEHMH/ RIQVZ LOCRNEH DD MEGIVR EHUH ERURZ HG

7KH&RP ST XVHG\WHSURFHB/R WHETQAR L SUED. LQIXEAKHO CFDXAOUH3URP IMRY 1 RM LU SO | RURHIEIQ @B AHIMISURRAGYHBSP HWRWDABRIWY) RUH
DQG UL IXQG WH , QMIVAB FHYH $ FFRXQADY GHLGHS LQ WH 60 %8 &UHAWS JUH-P HQW5 HP DQQ) SURFHHBY KDYH BHHD G-SRMIG LQR D WEDUDM EDCN CFFRXQATRUI XU
FROMKRMRQFRWWD
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3RDW) RJH  &RP P HQXUDMZ M \KRHXVHR SURAHHEY DWRADMG Z W FROWIKRNRY WH&RP ST Z LA H R WHLQMHWW SHOHUWHRIQ] HoHIK SHIRG

YDDCRHEKHIN RP SRHOW
&HVEQEDDFHWKHHNRP SRHOVDUHDYI REBZ V LOWRADD/
0D 0D

2 \KHUDKHV
| FDHLGRHQYH 2
" H HUHG FRONMKANRQ PRIV
5 HAMRMGFDK GIWHYR FBHEW
" HHWGEDHFRW

, QAR HQVLQRKHUFRP SIQH/
2\KHU

7RI \WHUDAVHV

0D 0D

2 \WHUPXUWHMICEL O
& RQINKRNRQUARICH 2
2 \KHJ

7R \WHUPXWHNITH QN

,CFRP H7O W/
,GFRP H\E H SHOMHI RUHI VDO, HOWHGHG0 D DG FROMMGR WHIRTRZ Q) LOWRADQG/
0D 0D 0D

SXUHIV] SHOH BHHIW
) HGHID 2 2
) RAIQ : :
6\

7RECHUMOMN SHOH
" HHWGH SHOH BHHIW
) HHDD
) RHIQ
6\DM

[N LR N N
[N I N

7REDCH HWHG EHHIWH SHOH

7RI H\WY  EHHIWH SHOH
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7 KHI RGBZ QY \EEGUFRGALGVWHWEMARY UDAMVR RXUH | HRRYH\E UDMI RUWHI MVADO, HOWHIGHG0 D 0%

0D 0D 0D

([ SPAGLGRP H\E DMDAKHS 6 \NIOMRY UDA
6VRAN EDHGFRP SHODIRY
GVBMLGFRP H\E] FV GHAR | HGHION] EHHIW 2 2
&ROMHMEGIG-EWOIKP HON 2
&KOQIHLQ YDODNRQDERZ DFH
2 \WHJ IV

( HAMYHLQRRP H\Y] DM

" HHUWHG LGFRP HAB] HY U GRAIKH WP SRIDY - QLAY EHE HH \WWH CP RXQN DAZ KLFK DAHIV DG CCELMMY DH UFRUGHG | RUILCDGADOUWSRMY . SXSRAY OYG WH CP RXQN
XM HG IR SXRHY/ 7KHSUP DY FRP SRHOVR \WH\MP SR Gl HUHGAHY WD DYH UMH AR \KH &RP ST VGH HUHG\E] DXFV DQG CCELONY | RUWH | MDD, HOW HOGHG
0D DG DOHDVIRBZV IQWRADX/

0D 0D

" HHWG\] DAHV
1 HARSHIDIYY BRW

6\REN EDHGFRP SHODIRD

& ORI HG UMWDUAK DG GHYHBSP HW

, QMW SHOH

& ROMHMEGIG-EWOIMKP HON 2
/ HDHOCE.QWN

2\WHJ

" HHWGM] DAHN JURW
| AW YDODMRQDIBZ OFH
7RBOGH HWG\E DXV GV

" HHWGW CCEOMY
SURSHW DQGHIXSP HQV
5LIKWR XVHDWRHV
2\HJ 2

7RBOCH HIHG\Y QCEON GV

1 HABH HWG\E DR

7KH&RP SIQ KOG P LORY P LARQ DG P LORQR | HAH.ICDOG WMWY GHARSHIDIY GAMA/DVR 0 D 0% ASHRAHD $V0 D
P LORQLY DDMEGILQEH LMD \R R IVANXWUHLGRRP H 7 KHUP 0QQ) FOW | RZ DUGEP RXQIVH SLUHDAYDY L) COMVEHILQQRQ) 1O

$ YODDNRQ DORZ DFH LV SURYIGHS Z KHD MY P RUIH ENHD WD QRAKDARP H SRINRQ RUWH HONH QHAGH HIBG S DXANZ LOCQRAEH UO HG 7KH&RP SDQ KDV BFRGG D
RS DHLQWH YDODIRQDIRZ DFHR P LAIRQDG P LARQDVR 0 D 0% UASHRARYHD

7 KH YOODNRQ DEBZ DFH 1V SUP DUO  DAEXEG! R GH HIMG\E DAV | RUGHARSHDY QWA WDAP DI HP HAEHTHYHY DUH P RUH ONHD WD CRAR H SLUH SURUVR EHQY
W0 H5 7 KH XGNP DA UHD0] DARQR \KH GHHIFG\E]  DAFIV LY G-SHIGHAKSRQ WH JHHDMRQ R 1 X0MUH\E] CEGH LGFRP HR' \WH DSSURSUDA AKOUIRMU LH - FDSMIDRURGCDY
GUQ \WHSHIRGIQZ KIFK \WH\WMP SRUDY Gl HHIAVEHRP HG-BANEG! 0 DIHP HONVFRQUGHY [P RY RMHAMQIV WH\FKHXGG BYHIOYR GHHIG\Y CCELONY OOG\WH
KIVRY R SRVMYH I} CEGH LGFRP HLQ HYDODIY WH WD) CELOW R \KH GHHHGMY] DAV 0 DEDIHP HOABHIHYHY WDAMIY CRAINHD \WDAKRH BAXOVR | XUMUH RSHIDNRQY Z 1T
JHHIDAM\X | LALHQY] CEGILGFRP H\R
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WD) HIWGH HIHG\E, DXANV 8 QEHUWH SURYIMROVR \WH, QMQD05 HYHOXH&RAH FHABIQ\KEWEWORKDQIHY/IQWHERP SIQ VRZ GHIKLS LFOXAQ) DVOBIR \WH&RP ST RU
\LJQU LFDQVKDQIHY/IORZ GHIKLS GHWRADBYR HIXW P D KDYH@P WG RUP D, QP IWQWHI XMUH \WHDP RXQAR GHARSHIDY QRO | R DUB/AKDNFRXTS EHXVHG DO
VRR IVHVXMUH\E] CEGILGRRP H

7KH&RP S LV\XEMANRS 6 1 HIHIDOOG YOURXY WA DG GFOOGRRP H\E 70 \ HOWH@EQ) 0 D WURAIK O D DHRSHO\R H CP LDMRQE \WHP DVU
I L) MMUNGIRIRQY R Z KLFK \WH &RP SDQ L \IXEMFWDY FOLW | RZ D5 DASEXRY JHHDAG LQ \WHH\ HOW P D WMDEH DAWMMG XSRQ H [P LCDMRQ B\ \KH , QMEDO5 HYHOH
6HYIFH ,56 RURKHUDAKRIMAVL \WH KDYHRUZ LOEHXVHG QDI XMHSHIRG 7KH&RP SO LV QRARUWHQ® XQEHUH CP LCDARQE\ WH, 56 RUDQ. RKHM L) MUMGRIRY/
IRUDQ \Bf \ HOY

6WANKRTGHY ( TXIW

&RP P RQB\WWEN
, FUDVHY, QS XWWRLI HS6KDUAY

2Q-XH WHERP SIQ | LBGD&HWIEDMR $ P HIGP HWWWH? & HWIFDMR $ P HIGP HOV \RIW6EHFRQGS P HIGHGO0G5 HABAGS MFGVR , FRERUDIRY DVIP HIGG
WH?S WFBVR |, FRISRIDIRT  3XUXOQAR\KHE HWIEDMR $ P HIGP HYMKHQ® B-UR DAKRU] HG\KDWWR FRP P ROWRANZ DVIGRBDHG\R 7KH&HWIFDMR
$ P HIGP HQNBHFIP HH | HRYHXSROI L) RQ-XCH

$GAWRDD RQ 1 RYHP BHJ WH &RP S0 1L DR [P HIEP HQAR WS WFBV R, FRERIDIRY [GRUHDIQ) WH Q@ BHUR \KDU/ R ARP P RO WIRAN DAKRU] HG | RU
DMOFHW \KDUH/DOGWHQP BHUR \KDUR SUH HIHG WRAN DAKRU] H3 | RUMKOGRHR KDWY/

5RW & DSMWICB DWAHY// / &

2Q0D WH&RP SI) BHIDQVIBVR FRP P RQWEAN XQGE-UDD  DAKH P DUNANV\DBI DI BHP HOAZ 1\ 5 R & CEAMBOB DNGHY / / & SXUXOQAR Z KIFK WHERP S FRXG
VHOXS\WR P LARQIQDIJBIDMSURAHG/R FRP P RQVIBRN ' XUKY \WH TXOUMUHIEHGS XIXW WHERP SO \RGISSK IPDMY P LARQMWKDUY I RUGHABURAHHB/
R C5SR [P DAD P LAIRQZ \K FRP P MMRQDQG®I 00 HVUHDAMG\RWHIOGFHR 59K IPDAD P LARY $ VR $ XIXW \MVRHIQ) Z D/FRP SBIAG

$VWKHO DINVGDBVS JUHP HQV

2Q-X0 WH &RP SO0 HOMUG LQR D 60BV $ JUHP HW\KH 3608V $ JUHP HW ZLK % S1B0 6HPUMEY GF 9&7,* // & / DNH 6WHARDCEMID0 DNV / / &
1 RWDQG 6HXUMKY ,(F D55 RN &CEMICBDMGHY / / & FRIANHD WHE$JHQN  SXUKDQAIR Z KIFK WH &RP SDQ FRX@ RIHJDQG VHD [URP WP H\R WP H \RURKIK \KH
$JHON XS\R P LARQLQWKIMVR \WH&RP SIQ VARP P RQVIBRN * XU \WH | NFDODXOWMUHIG-GS XIXW OSSR (PDMD P LA@RQWKOBVR \WHE&RP SIQ IV
FRP P RQ WWRAN Z HIH IMXHG DG VRIS XQG-U\WH 600V $ JUHP HQWRUSURAHHOY/ R P LARQ GHAR KOG FRWW R PLARY 2 Q2 RREHU WH &RP SIQ
WP LCDMGLIWGDBVS JUHP HOAZ W \KHS JHOV

BNQEE ( TXWIXURKDHSIUHP HOV 6( 33

2 Q$ XIXWV WHERP S0 HOMIG LQRWH6E( 35 Z LW <$ ) XQG Z KIFK Z D/ TP HIGHS RQ$ XIXW SXOXOQMR \WH 6( 35 \KEMPAR FHYEIQ FROGWRYY DG
P IR/ WH&RP SQ KOG WH RSINRY EXWIRAKH REQIDIRY R \VHDR <$ ) XQG DG<$ ) X5 Z DV REQIDAG VR SXUKDH DQDIJUHIDMIP RQAR XS\R P LARQR
FRP P RQWRAN DARH&RP SO0 fVUIXHIDD. WP HGXUQ) \WHFRP P W HYSHIRGFRP P HAQ) RQ6HBWP BHU DQG\MP LD RQ2 AREHJ

, QFRICHANRD Z M \WHH HIAMROR! \WH6( 33 \WH&RP SIQ DIUHGR SD DMUKRMUQ) [HH LQFDK \R<$ ) XQGBLOWH P RXQAR $ GCAMRIDD WHERP SI) DIUHG
\R SD DFRPPWHWHHR W<$ )XG WHERPPWWHON HH  LQWHIRP R \KIWW/R FRP P ROWREN \KH 3 &RP P W HWGKDWY  U-BUAHY

AVGGE \WHDHIIHR WHA® 9 $3VR WHFRP P RQVRAN GAUQ) \WHWUHHWDAQ) @D VIP P HADMD SURMRWHGEDMR \WH6( 33 2 Q2 AREHU \KH
&RP S HOMUGLQR DBWHUDI P HZ W <$ ) XQ5 ZKHIE WHERP SIQ DIBHGWR\DN\ LW REQIDIRQY Z W UASHRAR WH&RP P WY HQW HHIQFDK B\ LGRBDICQ) \KH

SUCHSDIP RQNGHXQEHMHO DK 1 RMLIQDQHMXLYDBAP RQMOIMIGR IMAXQ) WHERP P MY HYB KDWY 7 KH&RP P MY HQY HHZ DV
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SOGLOIXWEUQ) \WHTXOWUHIEHE0 D DVSOWR \WHUED P HVR WH&ERP SDQ R WHO DURK 1 RM 7KH6( 35 Z DAMP [CDMSROS$ SUO
3UYDM3@AP HW
2 Q6HBWP BHU WHERP SIQ HIAMHG LR DVHRXUMEY SXUFKDH DI UHP HAZ LW DJIURXS R LOXMMANRDOD0G CFFUAWGIOMWRY 19, ,$ DUG5 HDMG&RP SIQHY 1RU
\WH SUYDM SOFHP HQV\KH 2 3UYDM 3@H-P HOV R KD/ R WH &RP S 1V FRP P RQ AN SDUYDOH SHUVKDUH DAD SXURKDVH SUFHR SHUVKDH
WBUAHQMY \WH @WERMCQ) SUFHR \WH FRP P RQ WHAN RQWH 1 DWAT * (EDOGHBAND DNHARQ 6HBWP BHU 7 KH 3UYDM 3@FHP HQAFRVHG GAUQY WH \KUHH P ROV
HG-G1 RHP B Z W DI I DMIURW SIRFHHBAR\WWHERP SOQ R CBSUR LP DMD P LAIRQ EHRHG-BANY RIHIQ) H SHOHY/
: DUDQN

$ \XPPON R Z DUDQATRRYIY | RAWH\ FOUHIEHS0 D LV SUAHOAGEHBZ

C HIKWMG$SYHDIH( [HRM . HIKWG $ YHDIHS HP DIQQ) & ROADRAMDO

: DUDQN 3UFH / UH <HOY

2 XNBQEQ) DVXCH
* (DQMG
) RUH\MG 2 2 2
([ HRMG 2
2 XWBQEQ) DD D
$, : DUDQNV
7KH&RP SO IMXHG Z DUDQW \R SXUKDH XS \R KO R &RP P RQ 6\RAN UHIDAG R WHS , YUGIH/ RIQ GAUQ) WH | IVFDO\ HUHQGHG 0 D WHS$,
: DUDQN  7KHS, : DUDQVOUHH HAMEGIXSRQSD P HWR WHCSSTFEEGIH HVHSUFHLQFDK RAWURKIK FDKGWH HAVHIRUDSHIRGR [LYH\ HOY/ $,: DUDN
KDYHOQH HAVHSUFHR SHIMKDOHR &RP P ROB\RFN QG $, : DUDQVKD/HDQH HAVHSUFHR SHMKDOHR &RPPRQB\WN $VR 0 D )
R WHS$, : DUDQNVZ HHRAMEEQ
&,0 : DUDQN
SXVUMOQAR\WHE, 0 3URP IMRY 1 RIMQVAXWHG CERYH WH&RP SO MXHG Z DUWIONWR SXUFKDH XS \R \KIW/R FRP P RQMEAN 7KH&,0 : DUDQWZ HHIMKHGLO
R WDHHY/ IRUWH SXRDHR XS \R &RPPRQ GKOUV \KH 3, QWID: DUWDQN  WKHG RQ -XCH DG &RPPRQ 6KDWY \WH ¢$ GAMRIC
. DUDON  DKHGRO$S XIXWY 7KH&,0 : DWDQNZ HHH HIAMEGIXSROMWXOGFHDGKOGDI LYH\ FOMMP DQGOQH HAVHSUWFHR SHAKOH

7KH&,0 : DUDQN ZHH P HDXUHG DAIOUYDOH XMQ) WH %6DAN 6 FKRBY 2 SWRQ 3URQ) P RGO, GKHIHQAIQ SUAQ) P RAHY DUH DWAXP SWRQY UHIDWG R H SHAMS \KDUH SUFH
YRDAMDW H SHAMGAH UM [ BHIQMAWDMDQG GYICHG\ IHG Z KIFK DHFRMGHHG/ HHD  LCBXW 7 KHHAP DMG | QUYDDHR \WH&,0 @ DUDQNZ DVEDHSRQWHIRBZ 1QJ
\MJQULADQACEXW

, QMDD DUDQNV $GAUWRIDO  DUDQW
. DUDQMAKHEM -XCH $XIXW
&ROMPXDOMP \ HOY \ HOY
ORDMDN
51N | BHHUDM
" LYIGHEG\ HIB 2 2

7KHIOUYDDHR WH, QU0 DUDQV OGS GAVRID  DUWIQNZ D/ 0% SHUZ DUIOMASRIWHD 7 KHVRBD DUYDOHR \WH&,0 : DWDQNZ D/ P LARQ DG
Z D/UFRG-GLOWH FRORIEDAG\WIAP HOVR FKCQIHYLQWWP SRUDY . HIXAW DOG WHRNKRTHITHMW 7 KH&RP S0 GH HMGWHUHFRIQURQR \WH I QUYDOHR \WH, QUICDG
$ CAURIN  DUIQNVDYDUHSANRQIQWHGHADL 1Q) CP RQMR WHE,0 3URP IMRY 1 RM $ IWUWHWED P HWWR WH&, 0
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3URP IMAY 1 RM WHUHP DQQ) YOOHR WH&,0 @ DUBQVUHRG-GDVDUHGAENROR WHE,0 3URP IMRY 1 RiMZ D/FDEMIT HEWR &, 3

" XUCQY WH | VFDO\ HIUHGEG0 D (300 R \WH&,0 : DUDQNZ HHH HAV-G RQ D FDKGWEDLY IRUCSSIR IPDAD P LARQ\KOWWR \WH &RP SIQ W
FRP P RQWAN LODQHAHMBP HYMBOLRNRD

0 DFTXDUH: DUBDQNV
2Q1RWPHEU Dv SDMIOFRQUGHDNRQ |RUWH O CFTXOUH 3URP IMRY 1 RM \WH &RP SR IWXHG Z DUV R SXUFKDH XS R VKDW/ R \WH &RP SDQ vV

FRP P RQWRAN 7KHO CFIXOUH:  DUDQNVOHH HAMEG! URP DG DWUNWHEOMWKDA] P RQMYI RIBZ 1) \WH@MR MXOFHWHIR D52 LOKDYHDI LYHDQGRHKOD \ HU
WP DQGOQH HAVHSUWFHR SHAKOUH Z KIFK H HIAVHSUFHP XWEHSOGLQFDK

7KHO OFDAOUH:  DUDQNVZ HIHP HDAUHG DAVRIUYDOHXMCQ) WHYDAN 6 RKRBY 2 SWRQ3URQ) P RAHD, (KHHWQSUAQ) P RGHY DUH DXXP SWRQY UHDMWG R H SHAMS WKOUH SUFH
YRDMWY FRQMAXDOMP  UMN | WHH LQMIRNIDM DG AYIGHG\ IHG Z KIFK DIHFRQUGHIHG/ HYHD  LOBXW 7 KHHXIP DMG 1 RUYDDHR WHO CFXOUH:  DUDQNZ DY EDHG RQ\WH
IRGZ 1Q) I QU LAQACEXW

0 CFTXDUH: DUDQN
&ROMFPXYDOMP \ FO
ORI
5N | BHUDM
" LIYIGHIG\ HIB 2

7KHIDUYDOHR \WHO CFTXOUH: DWDQNZ DY SHZDUDQMRELY P LARQZ KIFK Z D/WHFRGHE DY EAWRDOSG LQ FOSMIDRQWWH & RP S0 v FRORICDMS EDDGFH
\KHV 7KH&RP SDQ GH HUHG WH UFRIQURQ R WHIDUYDOHR WHO CFTXOUH:  DUDQWV DV D WHEAURQ LQ WH GHAFDY 1) TP RXQAR \WHO CFTXOUH3URP MMRY 1 RM OUG

EVHDH® 0P RMWY HE\WLY EDDRFH LOR LOMIAN SHOHRU&, 3 DVQRIMSCERYH XMQ) WHH | HRYHLQMINDMP HKRG

7KHO CFIXOUH:  DUDOMXUYLYHG\WHWLP LODINROR \WHO CFDXOUH3URP MWRY 1 RMDQG WP DORAMBGEQ) DVR 0 D

679%: DULDQAKDGFH
2Q) HELOY WH&RP SO IMKHG DZ DUDQMAR 67 %$ SSTHS + RBQIV/ / & \R SXFKDH \KDUW/R \WH &RP SDQ TV FRP P RO KRN DAYKH H HIAMVH SUFHR

SHUMKDH WH267%: DUWIQN | RUFRQUIGHDIRQR 7 KHZ DDAV H HIAMEG EHILGRQ) RQ) HEOY WH?, QWO [ HAMH' DM XSRQSD PHR
\WHCSSTFCEGIH HRVHSUFHLQFDK RAKURKIK FDKBWH HAVHI RUDSHIRGR 1LYH\ HOWYI URP \KH, QUMD [ HAMH' DM

TKH67% : DUDRAZ D/ P HDWUHG DAOU YBOH XMQJ \WH %N 6 AKRBY 2 SWRQ 3UAQ) P RGHD , GKHIHQAIQ SURQ) P REHY DH DAXP SWRQY UHDWG W H SHAMG WKDOUH SUFH
YRDMY FRQARXCOWLP  UMN | UH LQMAXAUDM DG AVIGHG \ IHB Z KIFK DUH FROUGHIHG / HYHD  LCBXW 7 KH B DIMG IDUYDDH R \WH67%:  DUDQAZ D/ EDHS RQ \WH
IRZ 1Q) I QU LAQACEXW

67%: DUDQW
&RQNRXDOMP \ HOY
9 RDWNDY
5N [ UHHUDM

' MAHL\ HB 2

7KHUAXGMY | DUYDOHR \WH67%: DUDQAZ D/ SHUZDUDQMRBIY P LGIRQ DQG Z DV UFRUGHG LOWH FRORICDMS WIAP HOVR  FKOQJHYIQWMP SR HIXW DG
WBFNKRTHWHTW Z AW DFRP P HQXDMARWR P LARQROADYHLIOI DUYDOHR Z CUDQN ROWHFRQRICDME WBAP HOVR RSHIDIRQYY

&RH HOYH: DUDQV
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2Q0D 1Q FRQQHANRY Z WK \KH HU  LOR \WH GO FHQMJGDHY Z W &RUH HDYH WH &R HOYH/ FDAY  \WH&ERP S IMKHG\R &R HDYH D Z DUDQWV\KH
3R HDYH: DUDQV \ROFTXUHXS R \KIW/R \WH&RP ST VARP P RQWRAN DAIQH HIMHSUFHR SHNKDUH \XEMFAR CEXVR HOAQ CFFREDGFHZ LW \KH
WPV DQG FRIGWRQY VMR LQ\WH &R HDYH:  DWDQWV7 KH&RUH  HDYH:  DWIQALY H HIRMIE®! XSRQ IMKOFH XSRQ SD P HR \WH CESOFCE®! H HIFAMH SUFH LQ FDK RU
WURKIK FDKBWH HFMH

7TKH&RH HYH: DUDAZ DY P HOXUHG DAVDUYDOHXMQ) \WHYEDRN 6 KRBV 2 SWRQ3URQ) P RGHD, GKHHQNIQ SUAQ) P RGHY DUH DAXP SWRQY UHIWG R H SHRAMS WKOUH SUFH
YRODMW FROQURXOOMP UM T UHLQMHAIDM DG AVIGHEG\ IHG Z KIFK BHFRMAHHSE/ HYHD  LCBXW 7 KHBXP DMG I DUYDOHR \WWH&RUH  HDOYH:  DUDQAZ DV EDVHG RQWH
IRGZ 1Q) I QU LAQACEXW

&RH HDYH: DUDQW
&ROMPXYDOMP \ FOW

7KHUAKOY |DUYDOHR WH&RUWH HDYH: DUDQAZ D/ SHUZ DUBOMREIY P LAIRQZ KLFK Z DV UFRUGHE R BDH LGRHQAYH DAVRNDQE DEAWRDOSOG LQ FOSMIDR)
WHERP SI) VARQRIEDAMG EDDRH\KHN DQGZ L@EHIP R HGRYHMH@HR \WHUASHRYHERM  HDYH/ HDHRIFHWKAK GDHFRP P HFHY

BWWFN UDVHG & RP SHODRRQ 3@Q/
30Q

2Q2RArRE WHE&RP S VYROG R ' IWHRARY CESIRYHG WH$ SSIHG ' LIMUD&RBRIDIRY 2PQBEXV ( TAW , GFHOMWH 3@D WH 3 307 ZKHK WH
&RP S WVUWRANKROHY DBSUIRYHG RQ1 RYHP BHU 7KH 3OSRMNGVIRWWVR  YOURXVHIXW 7 OB/ | RUHDILEBIHP SR HY RIIFHY GRQHP SR FHAUWHRARLY
DG REHMVHYIFH SURYLGHY 8 SRQWRANKRGHUCSSURYDCR \KH 3@0 WH 3OV DVAHLIHSEHBRZ  ZHHWMP LCDMG SIRVGHG WDADOLY. DB/ DV GH LCHS LQWH

300/ RANDAQ) XQ@GHUWH |, (FHOVH3@DOGWH 1 RQ( P SE HH' LUHRARUGVEFN 3MQ\KDFRQMXHLQH | HANQ FFREDGFHZ W \KHUWP V

30/

2 Q2 AREHU WHERP SO0 VUROGR ' LWHARY WHR%ROG  DESURYHG\E R HDAW LGAHQWH ST Z KLFAK \WHERP SO0 v WRFNKRTHY CESURYHG RQ- DO
7KH\E R SOQ/FROIMAR \KH ,FHQYH 3@0 SUVRAG UH HIHG\R LQWH &RP SO V6 ( & 1LV DV\KH ,GRHOMYH 3@D WHS, (FHOIVH3@Y  Z KIFK SIRMGYIRU
JUQNVR YOURXY HIXAW [ DB/ WH&RP SO0 VHP SR HVOQGFROXGEON DGWH 1 RQ(PS® HH' LUHRARUG\RAN 3D SUYRAO UHHIFGWR LOWHERP SIQ 1V6( &
LIV DV \KH 1RQ(PSE H' WARUB\RN 300 \WH?' IWHRRU3@MY DG \WIHKHUZ W WH, FHOMWH3@O0 WH? 3@/ ZKIFK SIRIGVIRUJUION R UAUIRRG
RAN VR QRO HP SR HHAUHRRY DQG| RUGH HUDCR FDWK DQGWRAN FRP SHODIROLL \KFK GH HUTCBURYIMRQY DU CRRYDMG DAD| XWUHEM

$VROD WH&RP SI) KOG MXHG 2 OB/R  [BSH P DA PLARQ\KOWWR FRP P ROWRAN R \WH &RP SDQ XQG-UWH 300/ PLAORQWIBVR
FRPPROVRANXQGUWH 3@ O \KDW/R FRP P RQWRAN RAMGHR  H\WHUSTD WHIDAMGWR 0 HP SBR P HQNGBAP HOAZ 06 $ VR 0 D WHHOH
OSSR IPDMY P LAIRQ\KOWYR FRP P RQWRAN DYDMEG! RUMMOFHXQ@EMH 300
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7KH&RP S FES\MIT H/DSRWRQR WHAN EDHG FRP SHODIRQ FRWI RUHP SR HVZ KR Z RINGUHR® R FROMKFINRQ DG GHYHBSP HOAR WH&RP ST VEDAHAMY 7KH
&RP S WFRIQ] HEWRAN EDFGARP SFODNRQDARFADAGZ AIWWH 06 3@QVDVIRTRZV LQWRADG/

0D 0D 0D
&RWR BYHDH 2
6HIQ) JHIH.DO DOG OGP LOVRDAYH
&CRMU HG 2
7REDKRAN EDHGARP SHODIR)

&CBMDT HEWR &, 3 LQWHFRQRIGDMS EDDGRH\KHHV

5 HIIRMG6\RANS$Z DB/

7KHIRTRZ LY LVD\XP P 0N R \WH DR DQG EDDGRHY| RUXQYHIAG UAMIRAG KRN [ DB/RAMBOEQY | RAWHI WADD, HOUHIEHE0 D
© HIKWGS$ YH.DUH* LDQW D) DLU9 DOH

1XP EFHUR 6KDLH/ 3HJBKDLH
2 X\WBQEQ) DVR 0 D)

* QMG 2 2
9HMG

) RUHWG

2 XWIBQEQ) DVR 0 D)

$VR 0 D \ROOUP DQQ) H SSOHWREHUFRIQ HoWHDMG\R\WHHIZ. DG/ZD/ P IQIRQDQG WHZ HIKAWG DHIJHUP DQQ) WFRIQURQSHIRG RAHXQYHIMG

roo/zbv  \HWY

5HINPMG6WANS QW

7KHIRTRZ LY LVD\XP P 0N R \WH DR DQG EDDGRHY| RUXQYHIAG UAIRAG\IFAN XQWRXMBOESY | ROWHI VDO HIUHIGHG0 D
© HIKWGS$ YH.DUH* LDQW D) DLU9 DOH
1 XP EHUR 6KDUH/ 3HJBKDH

2 X\BEQ) DVR 0 D
* UDQMG
9HING

) RUHWMG
2 XWBEQ) D/R 0 D

$VROD \REDUH DQQ) H SHOH R BEH UHFRIQ] HG UHDWG \R WHH 2 DB/ Z DY P LAORQ DQG \WH Z HIKWG DYHIIH WP DQQ) BHFRIQWRQ SHIRG |RUWH
XHWGZ DB/ZD/ \HLY

3HJRP DFHB\RANS QW

SHJRIP DOFHWRAN XQW 3368V UHSUAHQND UL KR UFHYHD RHMZQ QP BHUR \KDUWW/R FRP P RQWRFAN EDHE RQWHDFKLHYHP HOWR FRP SO0 SHIRWP OFHJIRDY LQAVIGAT
SHURUP DFHP HDXUAY DQG FRQMGHG HP SBR P HOAGUQ) WH YR SHIRG 3HIRIP DGFHWEAN XQWRT YHMDAKHHIGR DVHYIFHSHIRGR \WUH\ HLY G-BHIEQ) RQWH
CAKHYHP HAR &R S DQG LA YIGAOSHURUP DFH P HDKUY DYKHHIG R HIFK YRR SHIRG 6XFK SHURIP DFH P HDAXUAY DUH EDFHG RQWH &RP SO MUY LOR DB
AHOMIGDAYZ WK DK\ SHYFDBU \WHFRQXP P DIRQR SURMPVICDCAQ) UHFHSWR \KWELCTE®! UYHOKH Z LW UASHRAR \WH CDID FHOALIGDAY WDAP STH/ SRMYH QHARSHDIY
LFRP H DQG @B AHQMEX@QIVIFKIMQ) UDG |RUVAYIFH GDAV 7KHIQUYDDHR 368 VLY EDHG RO WH FRMQ) SUFH RQWH@MR JUIQA7 KHFRP SHRDIRQH SHOH
UHDAMGVR\NHH368 VIVUHFRIQ] HERYHMHYHAD) SHIRGZ KHOWHIDFKLHYHP HOW
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R WH SHIRUP DRH FRQAWRQY BHRP HY SURECE®! 7 KH WRBIDARP SHODINRQ FRWRUWH 368 VLV GAMIP LOHS BEDHG RQWHP RIWWINHD RARRP HR WH SHURUP DFH FRQAWRQ DG
\KHQ® BHUR [z DB/H SHAKMG\R YHW

"OXUQ) WH WUHH P RQKY HIGHG $ XIXW \WH YROG GAMIP LCHS WDAKH SHIRUP DOAH RIMAID DARADNMG Z W FHIBIQ SHIRUP DRH WIWAN XQW JUDQMG \R FHIROQ
H HRARYHY 1O \WH \KILG | MADOTXOMMUR ZHHQRAP HAS VXK P LR SHIRP DJAHWRAN XQWY DBV Z HIH FDQRHTG DOG WH&RP SDQ. WHRIQ] HS DUHYHYDOR \WH
H SHOHSUMRAO WHRIQ] H5IRUWHLDY. DBV/R LSS P DMD P LARQGUQY WHIMWVDO HIUHGHG0 D

7TKHIRTBZ LQ) LVD\XP P DV R WWHCRRAMY DG EDDAHY I RUXQYHINMG SHIRUP DORHWRAN XQWRAMBACQ) | RAKHI M0 HOIUHGHS0 D

: HIKWGS YHLDIH* LDQW DiM) DlU9 DOH
1 XP EHJR 6KDLIH/ 3HJ6KDH

2 XWBEQ) D/R 0 D
$ZDGEHG

9HAG

) RUHWMG

2 XMBEQ) D/R 0 D

$VR OD \REDUH DQQ) H SHOH R BH UHFRIQ] HG UHDWG \R \WHH 2 DB/ Z DY P IARQ DQG \WH Z HIKWG DYHIDIH WP DQQ) BHFRIQWR) SHIRG | RUWH
XHWGZ DB/ZD/ \HLY

7HP SRUDU. ( TXIW
6HUHV/( 5 HEHHP DEGI3 IHHHG6\RAN

XU \WHI VDO HUHEHGO0 D WHERP SIQ FRVHGRQIRUR THIQIVR \WHEHIHY( 5 HGHP CEAI3WHHUHG6WRAN \WH3 6HIH/ (| SBHHUHGE6WRN  7KH&RP S
\RG\RUDKDWH/R IRUSIRRHG/R P LR (AR MXDAHFRRWR P LA@RQ 7KH6HIH( 3WHHUIHGEWANR | HIQ) Z DV\MIP LADIMGRQ$ XIXWV

7KHWKDSVR 6HIEV( 3UH HIHG 6\RAN KDYHQR YR RUFRQMHMRQUIKW + REHYR \WHGHIAY( 3UH HUHG 6\RAN DUH HNBG \R UAHYH PXP XOUWH AYIGHIB/DADI L] HG DM
R SHUDQQP ' IMGHG/DHFBXOMEDHGROD @D \ HIU GHROUHG DQG DFRXHG P RQMO DG SD CEG! DAKH GVAHNRQR WHYRIGR ' LHARY RVR GIDD
DYDOERIXQGY ' LYIGHIB/P XWAEHI X® SOG I RUDDEDMEHIRG/EH RIHDD) GMUBXNRQYFIQEHP DEHWR FRP P RQWRANKRTHYRUDD MQRUVAIR/R HIXAW VUMY ' XUQ)
\WH | MDD\ HOUHQEG 0 D WH &RP SO G-ROWHG DQG SOG [BSUR LP DAD PIAORQ R QYIGHIB/ HIDAG R 6HIHV ( 3UHHIHG 6VRAN DV SUMHOMG RO \WH
FRORIEDAGWIM HOVR RSHIDIRYY

7KHBHINY( 3UH HIHG6\RAN UDQNVAHIRUR DOFDXA/R FRP P ROWREN DG MQRVR DOH MY DG XMMGEWR WHERP ST $ GAMWRID WMVROSOIMN Z W DQ [XMH
VARV R SUH HIHG WRFN Z W \XEWTQNDED | GHMFDOMP VEWP D UDQN MQRUVR DD XU VAEY R SUH HUHG VAN UL \WWH KRTHY R \KEK VIR DUH HQN®G \R WKW 006
SUHHMEAHY Z LW SURINY RYHUWH KRGHY R WH 6HIHY ( 3UH HIHG 6VRAN |, Q WH HYHQAR QINXCDARY KRTHY DUH HOMBG R WHAHYH SHUNKDH WH2 6HIY ( 6\BAG
9D0H SOWDQ CFRXXHSE EXVWKGEIG AYIGHIE/ EHRIH D) GMUB-MRQY DUH P DGHWR FRP P RQWRENKREHY 7 KH 6HIHY (- 3UH HUMG 6\RAN KDV QR \WBMG P DMUMY DGG WP QY
RAMEOAQ) LQCH LQWD XQDWUHEHP HSRUBBXUKDHGE \WHERP S

+ROHYPD UIDAUHWHERP S WUGHP D) SRMRQR WHUGHIHY( 3UH HUHG6\RAN DATQ WP HIRUD 6HABP HY/S% P RXQA FDBXMMS DV \RHGHINY (- 6\BIMG9 DOH SOV
00 XGBOGAVNGHI/ GW D+ REI2 SIRI05 H3P SIRY) HH HIXOOR D SHAHQEIHR \WH 6HINY (- 6VBIMG 9 DOH EDHSE RQWH\ HIUZ KHQ \WH UHGE-P SWRQ REFXY DV | RTBZ V

SURJVR \KH | LMADQRYHYOY R WH UASHRWYH WDFKH FRMQ) CDM WH 2 UILCED, WXOFH' DM RQ RUDN\MUWH | LLYADQQYHYIDY  EXWSURUAR \WH \HFRG
DOQYHIOY R WH2 WO WXOFH' DM RQRUDNMUWH \VHARQG DO YHYDY EXVBURWR \WHWLLG DOQYHYIDY R WH2 UWILGDO, WXOGFH' DM DQG RQRUDNMUWH
WLGOQQYHYDY R WH2 WILCDD, WXOGFH' DM 7 KHEHABP HY/$ P RXQAFDQ EH\HINBG LQFDK RUMDUVR FRP P ROWEAN \KEMPAR D\KILHFDS Z KIFK TP LW \KHVREDWKDLY
GHIYHIE®! XSRQ UHGE-P SIRQ\R R \KHARP P RQ RN RANBOAQ) SURUVR \WHBHIHY (- 3UH HIHG 6\BAN RIHIQ KDWY WH36KDHADS  $Q SRWRQR
WHEHNBP H/% P RXQMV FHHAQ) \WVFCS Z LAEHVHAMBGLOFDK
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7KHERPSIQ PD DOR ULHP \KOWWR 6HIHY ( 3UHHWHG 6\RAN D\MUWH VHFRQG DOQYHYDY R \WH RWLCDOMKXORH GOM ZUK DPIQPXP QRFHR @V DAKH
&RP SI) 2 SIRIICE H3-P SWRQGHAMBP HY/$ P RXQAZ KLFK LY HIXCOR\KHGHIEY( 6\BMG9 DOHSHMOHSOVD) XEGOGIFXHEAYIGHGY | WHERP SI) HBRMWRSD
WHU-G-P SWRQ P RQNQVKDU WHOWHQP B-UR \WKDU\R EHGHIYH G Z L@EH FOBXOM D/WHERP SI). 2 SIRICE H3-P SIRQGHMBP HY/$ P RQAAYIGGE \WHFRIQ)
SUFHSHNKIUHAR WHFRP P RQWRAN ROWHAEDMR \WH&RP S 2 SWRICH HE-P SWRQH HAVH \KEMRWR\MHEKDLUH&.CS

6HIH) &RQHINEBI3 UIHHIHG6\RAN

2.Q$ XIXW WHERP SI) HOAUMG LQR DMHRXUMEY SXURKDH DI UHHP HOWRUVKH SUYDAM SOFHP HVWR \KOUWVR 6HIHY) &ROMMEDI3UH HIHG 6\N SOUYDOH
SHMKDH WH2 6HIHY) &RYHWEBI3UHHIMGE\RAN  LGFOGAQ) KDWY/ UBUAHY DQRWICDOMWKHAVRQR 7 KHWIQLRIRQFBRHG RS XIXWY
| RARBOSURAHGVR P LARY SURMRIHVSOG\R 1 RWDIGG6HXUMEY | F | RAKHUURBIDYSORHP HOAHOAQDDP RQVMNIDR. R WHVREDSURAHHB/

TKH\KOWW R 6HIHY)  &ROMINEG! 3UH HIHG 6VRAN Z HIH FROHINEG! LQR KDWY R FRP P RQ WRAN RID XSRQ \WH UHFHSWR \KDUHRTHJ CBSURYDD Z KIFK Z DY UFHYHG RQ
1RHPEU + ROHYR \WHEHIHY) &RQHWEBI3UH HIHG 6VRAN Z HHHMMBG R FXP XOAHAYLGHIE/ DADQ DIQCODMR R WHWBMG YDOHR SHAKDOH
WH26HIHY) 6\BMGODOH  SD CEGI XM LQOWIY ' LYIGHIB/Z HHFDBXOMEDFHGROD @) \ HIU GHROUHG DQG DARXHG TXOW® DG SO CEGI DARHAVAHNROR
WHYRDGR ' IWHARYRWR GIDD DYDMER XY ' IMGHIB/P XWEH I X® SOG | RUDISDMEHIRGY BHRH ) GUMEXWNRQ/ FIQ EH P DCHWR FRP P R WHRNKRTHY RUDQ
MQRUVHLIFVR HIAUY VUMY * XUQ) WH I MVADD, HIUHQGHG 0 D WH&RP SI) GFOWGDGSAGISSK IPDMY P LAROR GYIGHIE/UHDAG\R WHGEHIHY)
&ROMHMEBI3UH HUHG6\RFN D/ SUMHIAMG ROWHFRQRIEDAG\WIM HOVR RSHIDIRY/

TKHBHIEY) & RQYHMWE®B! 3UH HUHG 6\RFN UDQN-G \VHIRUWR DOFDWAVR  FRP P RQWIHAN DG MQRUVE DOH MY DOG I XWMHGEWR \WHERP SIQ , QWWH HYHOAR AIXGDIRQ
KROHY Z HH HQN®G \R UFHYH WH 6HIHY ) 6\BIAG 9 00H SOV D) CFRXKHG BXVXEIG AYIGHIE/ EHRH I) AMUBXMRY Z HIH P 0GH R FRP P RQ WRANKREHY 6HUHY)

&ROYHWEB! 3UH HIWHG 6VRAN Z D/ RQ STUMY Z WK WKH 6HIHY ( 3UHHIMG 6\RAN 6HIHV( 3UH HUHG 6VRAN DOG 00 XV VAR R SUH HUHG WREN Z LK \VKEWERNID LGHONFL
WPV 8 SROWHUFHSWR \KOHREHJCSSURYDORQ 1 RYHP BHU WHEHIHY) & RQMWEBI3UH HUHG 6VRAN YRMS RQ DR DY FROMIMG EDUY \XKEMPAR DFC5 HDOOR \WH
JUDMIR [ WHFRQHMRQSUFHWWHDLOH I HRAARU \

+ ROHY KOG \WH U KWR WINXUHWHERP SDQ R UGHP WHBHIHY)  &ROAMINEG! 3UH HIHG 6\RAN XQG-URHIEQ FRIAWRY LFXAQ) DEKDYHR &RQURORU7UDAQY ) DOWH
HOFK DV GHLQHG LOWH 6HUHY) - & ROYHWNEB! 3UH HIHG 6\BAN FHWLFDAMR GAMIQDIRY |, | \WHHZ HHD&KDQIHR &RQNRO WH UHGE-P SINRQ SUFHZ D/WH JU-DMR \KH 6HIHY)
GVBIAG 9 DOH RUWH TP RXQMKDAZ RXQS KDYH EHHD UFHYHG L \WH 6HIEY ) &RQAMHINEG! 3UH HIHG 6\RAN KOG EHHD FROMIMG LOR FRP P RQ WREN LP P HADAMD SURJWR \KH
WHEP SIRQ HYHQW, | WHIHZ DVD7 WA ) DOUH \WH UHE-P SWRQ SWFHZ D/\KHJUDMIR WHGHIHY)  G\BIAG 9 DOH RUMH SIRGANR \WH BZ FFRQYHMRQ SUFH GAUQ) \WH
SHIRGEHILQRQ) ROWHEDMLP P HADMY SUAHAQ) WH7WEQ) ) DOUHDGHAQ) ROWHEMWWHKRTHIGHIYHYDS H3HP SIRQ1 RIFH P XASIHGE. WHQ® BHUR \KDBWR
FRP P ROWRAN LR Z KLFK \WH SUH HIHG \WRAN LY FRQYHWNE® DANHMHD H | HAYH FROMMRQ SUFH $ GAWREIDDM  KRTHYKDG DRH WP HUIKWR UINXUHWHERP S0 WRUHEHP
WHUKDBVEHEHY' HHP B DQG- DAY LQZ KIFK FDH\KHUHE-P SWRQSUFHZ DAKHBHIHY) 6\BIMG9 COH

) XUHU XSRQUHFHSWR \KOUKRTHUDBSURYOCR \WHFRQYHMRQ! HDMUHR WHGHIHY) & ROMMNE®I3UH HIHGE\RAN Z KIFK D5SURYDOZ DY UFHYHG RO RYHP BHU 1 \WH
9: $3IRUD) 7UEQ ' DVOUQ I} FROMPWHWIEQ @ SHIRG BIIQRQ) Z W \WH RIWICDDMXOGRH GOM R \WH DESTFCEG! SUHHWHG WRAN H FHHG-G IR
KXQEHG SHIFHW R WHFRQHMRQSUFHWHDLOH I HAMAHERP SO PD. DAIQ WP HFDAVHWHKRTHAMR FRHVWITRUSDOWR \KHKRTH IV SUH HUHG VRN

* XU \KH I VADD, HIUHQG-G0 D 300 \KIUWVR 6HIHY) & RQYHWNEGI3UH HIHG 6\RAN Z HHFRYHWGLQR DSSUR LPDMD P LARQVKDWYR WH&RP SIQ W
FRP P RQWRAN

6HUH/(  S5HEHP DEGI3 UHHUUHG6MWAN

2Q6HBMP BHU WH&RP S0 HQMIHG LQR D GHIBUP D HUDIUHP HQWVRUWHRITHIQ) R XS \R \KDUWR 6HIHV/( 5 H3HP CEGI3UH HUHG 6\RAN SCUYDDH
SHAKDAH 36HINV(  3UHHWGEWWAN  DADSUFHSHMKOHR WHGHIE(  G\BAMGODOH ' XUQ) WHILVADD HIUHQEHG0 D WHERP SO FRHG
RQHIKWRI HIQIV
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R WH6HIH/( 3UHHUIHG6WAN 1QZ KIFEK \WH&RP SDQ - IWXHG DG VR® KOGV I RUJIRRW SIRAHHOVR PLAORQ $ VR WHAOMR WY USRWHRIHIQ) R 6HIH/
( SUHHUHGE6\WAN KDVEHHFRP SBIMG

TKHWDBVR 6HINV(  3UH HIWHG6VRAN KDYHQR YR RUFRQMHMRQUIKW + REHYR WHEHINY( 3UH HUHG 6\RAN DUH HMNBG \R BHAHYH PP XOMHAYIGHIE/ DI HG
(DMR SHUDP R \WHEHIN(  G\BAGODDH ' IVGHI/DHFIBXOAGEDFGROD @ \ HIU G-ROUHG DQG DFRXHG P RQNO  DQG SO CEG! DAKH AVFBNROR \KH
YROGR ' WHARYRWWR GIDD DOMEB XY ' IMCHB/ROWHKIBYR 6HIN/( 3UH HIHG 6VRAN P XWAEH I XE SOG | RUDIEDMEHIRG/EH RIHD). GUMEXNRQ/FOQEH
P DCHWR FRP P RQWIBANKRTHYRUID. MQRIVAIEVR HDOWY VUMY * XUQ) \WHI WADO, HOUHIGHG0 D WHERP SI) GFOVGDGSAGISSR IPDMD  PLARY
R QYIGHG/UDAGRWHEHINV(  3UH HUHE6VRAN DV SUAHQMG ROWHFRQRICDMS WA HWVR RSHDIR)/

TKHEHINV(  3UH HIWHE 6VRAN UDQNY VHIRUVR DEFDWHY RUVAINY/R . FRP P RQWIRAN DG MQRUVR DD MY DQG I XMUHGEVR WHERP SI) $ GAMRID WH 6HIEY (
3UH HUHG 6\RAN LV RO SCUN Z 1 \KH 6HIHY ( 3UH HUHG 6\RFN WH 6HIHY)  &RQAHINEG! 3UH HUG 6\RAN DQG 00 | XXMUH VNV R SUH HIHG WRAN Z WK \KEWBRNID LGHONFL
WP VEXWP D IDNMQRARDD IXMUHVAIEVR SUH HIHGWREN L \WHKRGHYR XA VA DUHHQUMBG VR UL KW OGG SUH HHIAVZ LW SURIMY RYHAKHKRTHYR \WHEHUEY/(
SUHHBGEWAN , QWHHYHIAR OIXEMRY KREHYR WHEHIN/(  3UH HIHG6\RAN DOGKRTHYR \KIWW/R D) RKMHUFDWRUMAIN/R FOSMIOWRAN UDNGQ) VHIRAR RURQD
SOUNW Z DNKHBHIEY( 3UH HUMG VRN DUHHQIMBG VR UHFH YH DO TP RXQASHMKDUHHDXOORWHEHINY(  6\BIMG9 COH SOV DQLP RXQUGHMDUHWDAY MKCEBI D/DUAKDR
00 CFFXHG BXVKCEOG AYIGHIE/EHRIA D). GWMEXIRQY DUH P DGH\R FRP P ROWRANKREHY 7KHBHIE(  3UH HUBHG 6VRAN KDV QR \WBAG P DMUNY DGG WP O.QV RAMDEQ)
LGEH LQWD XQBWUHEHP HSRJUBXUADHGE \WHERP S

+ROHYP D UTXUHWHERP SOQ R UGHP D) SRWRQR WHUBHINV( 3UHHWHG6\RAN DATQ WP HIRUD 6HNBP HX/$ P RXQNV FOBXOAMS D/ARHGHINY(  6\BAGODOH
SOV XCBOG GVGHIE/ BW D+ RE-U2 SIRI0S H3-P SWRQ ) HH HIXOOWR D SHAHQEIH R WH 6HIHV( 6VBAG 9 D0H EDVHG RQWH \ HIUZ KHD WH UH3-P SWRQ RFFEXY DY
IRBZV SURR\KHI LWADGYHIOY R WHUASHRYHWDRHFRMQ) GDM \KH 2 UWILE0 WKOFH' DM RQRUDIWLARHI LMD YHYDY  EXVBURAR \WHVHRQG
DOQYHIOY R WH2 WILGDD, WXOGFH' DM RQRUD\AMUH VHFRQG DR YHYDY  EXVBURVR \WH\KLG DQQYHYDY R \WH2 WO, WXOGFH' DM DG RQRUD\MKH
WULGDQQYHYIDY R \KH2 WO WKOgRH' DM 7 KHEHAMBP HY$ P RXQAFDQ EHVHAMBG LOFDK RUMKDUR FRP P ROWRAN DARH\RBIRSIROR \WH&RP SI) \KEWMRAR D\KDLH
FOS U UIXUGE 1 DT KV DG BHIXDIRY/  Z KK @ WWWKH\RBDKDUA GHIVHIEG! XSRQ UHE-P SIRQ\R R \WWHFRP P RQWAFN RANIBEQ LP P HADAMD SURMWR
WHEHIV(  3UHHWGEWANRIHIQ) KDWY WH3BKOWH&DS  XQBW/ISSIRYDCE: \WH&RP S IV \WRANKREHY LV RABIGHE\R H FH-G\WHEKIUH&DS $Q SRMRD
R \KH6HMBP HOA$ P RXQAH AHHEQ) MY FO5 Z L@EH \MIWBG LO FDK + RTHYP D QRAUEHP [Q \KOWWR 6HIEY( 3UHHIWHE 6VRAN | RUFRP P RQ RN SURUVR \WH [ LLYXA
DOQYHIOY R \WH2 WILCDO\WKOGFH' DM

7KHE&RP S PD DORUGHP \KOUWR WHEHIN/(  3UH HUHG 6\RAN D WUWHVHRRGG DQQYHYOY R WH 2 WLGDD, WXOgFH' DM ZOWKDPLQPXP GRIVHR DV DAD
WGP SIRQSUFHHDTOR\KHEHIN/(  6VBMGO DOHSOWVD) DFRXHGEXWKGERGAVIGHIY |, | WHERP SIQ HBRMRSD \WH UHGE-P SINRQDP RQNQ\KDY WHOWHQ®P BHUR
\KDUA/\R EH GHIVHUG Z LQEH FOBXDAMS D/ \WH 6 HABP H/S P RQMEYIGGE. WHFBRMQ) SUFHSHMKDHR \WH FRP P RQWRAN RQWH OWREEQ) @ SURUWR \WH ADM XSRQ
Z KIFK QRIFHZ DV SURMGHG\R WHKRGHU \KEVRAR\WHEKTDUH&DS L CESOFCEG ' XU WHI VA0, HOUHIGEG0 D R WH\KDUW/Z HHUGHP HG

6HIHV* & RQMHINE®I3 UHHIHS 6\RAN

2Q$ WO WHERP SI) HMIHG LORWH3UH HIHG ( T 3XUKDHS JUHP HOMKHE3( 357 Z W FHIBQLOYHARLY | RAWH LWAOGFHDQG\OBIR XS\R \KOWWR
BHINV* &RMUEDI3UH HIHGE\RN WHS 6HIH* 3UHHBMGEWAN  LQDWIQORIRY \WHS 3UYDM3@A-P HV SXOKOQAR DQH HP SWRQIURP UIMMMROXQEUGHRIRD D

R WHEHDAUMAYS PR DVIP HIGG WH2 6HRXUMEVS FW 7 KHVKDUVR \WHBHIH*  3UH HIHGE\RANP D EHSXWR WHLQHARY I URP \IP HVR\WP HDAKH&RP SO0 1V
AVFHNR) GUQ \WHSHIRG FRP P HALQ) RQ$ SUO WH3&RP P LR HQN DM DQG\MP LCDMY RQWHHIMUR L WH P RQKDQQYHYOY R WH&RP P WY HW DM
RU LU \XFK GDMD\MHIHAHDA/AR EHDVK | LAHAD® BHUR DARRU HEEXVIKQMWKHGWKDUVR FRP P ROWREN WP 0QQ) XQEHMH( [ FKDQIH&DS D/CHIGHGIQWH3( 33

7KHEHIH/*  3UH HUHG 6\WAN BHRRP Y FRQYHMEGI XSRQWHHIMHUR L @D VO WWUWH I LSAWAXDFH A@OMR \WHEHIHY* - 3UH HUIHG6\WAN DG L \WHS5 HIVADNRQ( [1HRMH
' DM D/GHIGHSIQWH3( 38 3XUXDQARWH3( 3% WH&RP S0 DJUHHG W SUHBDUH DG | LB Z W WWH 6( & D UHI MADINRQ WP HQVUHI MAMUQ) \WH UROBI R \WH \KDWH/ R
FRP P ROQVRFN
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IMANCEGI XSRQWH FROMHMROR WHWKDBVR 6HIHV*  3UH HUHGE 6\RAN Dy VRRQ DY SURNATE® DNMU- XCH BEXNQDQ FDH (R GMMDQ-XCH \EVPAR FHVEQ
H A-BIRY Z KIEK Z DVILBGZ MW WHE( & RQ-XCH DQGZ DVDARP DIV H I HRAYHXSRQI LOQ)

7KH6HIN/*  3UH HIHG 6\RAN UGN VH2RUVR DOFRDWHY R FRP P RQ WRAN DQG MQRUVR DDH MY DQG | XVMUH GBWR WH&RP ST 8 SRQDQ GWROMRD @NIADRQ RU
ZIQAQ) XS Z KHKMHUYROQEY RUQROQEY KREHYR WHEHIH*  3UH HIHG6\RAN Z LOEHHMBG\R UFHYHGMMEXNR/RWR WHDWHNVR WHERP SDQ LQDQLP RXQIGHU
\KDUH HTXOOWR WH WHD XA HUHY*  3UH HUMG 6VRAN WIBIMG YOOH Z KHNHUFCBABORUVKLSOV EHRIAD). GMUMBXIR)Y DUHP DCHRQOQ \KOUWR RXUFRP P ROVIBFN 7KH
GHIHV*  3UH HUHGEWREN LVRQSOUMN Z MW WHBHIHV( 3UH HIMGEWWAN 6HINY/(  3UH HIMGEWANDQGOD IXAMMHVAINYR SUH HIHG RN Z LW \XEWEQMID LG-QIFCOMP V

+ ROHY KDYH\WWH U KWR BITXUHWHERP STQL R UHGEHP WHEHINY* - 3UH HIHG 6\RAN XQEHURHIBQ FROAMR)Y \KFK D/D7UWDAQ) ) DOUH D/CHIGHIQWHBHIN  3BHHBG
6WWEN FHWLFDM R GAICDIRD 1 WHH LY D 7UDAQ) ) DOUH \WH UHE-P SINRQ SUFH LV \WH JUDMUR WH 6HIHY*  3UH HUHG 6\BFN WIAG YOOH RUWH SURSEAR \KH BZ )
FROMMRQ SUFHGAUQ) \WHSHIRGEHILQRQ) ROWHGEMLP P HADAD SUFHIAQ) WH7WEQ) ) DOUHDGHEQ) ROWHOMWHKREUGHIYHYDS H3P SIRQ1 RIFH P XUISIHG
B WHQ® BHUR \KDUVR FRP P ROWRAN LQR Z KLEK \KHSUH HUHG RN LY FROAMMNE® DARHRHD H I HARYHFRQYHWMRQSUFH

I, QHURULY SUYHOAG I URP FROMINY DO SRMROR IW6EHINY*  3UH HIHG6\BAN BEHFDAHR \WH ( [ FKOQIH&DS OJG\KAK QP MINRQ FRMXVIRU P RQKVIRTBZ LQJ
WHOMNDAY P ROMVIRTBZ LQ) WHIWKOGFHR \KFK 6HUHV* - 3UHHIMG6WAN RULL HOMHU WHAMWDAY P ROMVIRTBZ Q) WHE&RP P WY HWY DM \MHQ\WHSRWROR
WHBHINV*  3UH HIHGE\RN KHBE XA, QrHARUDAGAK WP H\KDOEHUW-CHP FHGE, WHERP SIQ ZUMQ  \WDAQ) @ VONMNKAK HIMIHUGDM DAD SUFHHTXCOR WHJ B DAL
R $ WHSIRGENR [ WHE&RQMHURYIUFHIQH!HAARQWH LY WWEDM WKLY TP LIMRQ SURKLEMG FROMMRQWHIR 006G\ \WHQ®P BHUR \KDUWR RXUFRP P RQWREN
LQR Z KLFK VKA BHUEY*  3UH HUHGE 6VRAN WDAZ DY/ QRRQAMUAG LY FROYMMED DAKAK & RYHMRQ3UFH Z MRAWHIDGWRDQ TP MIRQY/RQFRYHMRY DG % R \WH
DMG YDOHR KA 6HIHV* - 3UH HIMGB\RN

2 QHIFK FROMHMRQ GO WH FRQYHMRQ SUFH I RUWHBHIH/* - 3UH HIHG 6\RAN EHQ) FROHWG WHE SRHMRQ3UWFH  Z L@HNCOKHIUDMIR L R \WHEZ R0
9ROP H: HIKWAWGS YHDIH3UFHI RUHIFK R WHILYHWIEQ) @ VIP P HADMY SUAHAQ) WHFRQMYRQ @AM 1L WHLQWWIO GRUSUFHR ZKFKPD BHUBHGE
WHERP SO DAIQ WP HIQIWARBIGVFUAIRY EXWOQ QR HYHNEHBZ D/P D EHDGHVAGIURP WP H\RWP H WH?) GRUSUFH  %DWHG ROIWLQMIDWEIMG YOOHR
SHU\KDOH DG WH LQWID) GRUSUFH HIFK WD R 6HIEY*  3UH HIHG 6RFN Z RX@ EH FRYHWEGI LIOR DO DIJUWIDMR \KIWWR FRPPROWEAN 1R WKWR
FROMMRQP D EHH HAMGE WH, QMURYIQH FAWR P LARQR WEMG YDOH LOWHDIJWIDM SHUP RQK XQBWRKHZ LHP X0 DIVHELOZ UMY B\ WHERP SIQ
DOGWHKRGEHYKRTQ) DP DU R WHYRMY SRZ HUR \WHBHUH* - 3UH HIHG6VRAN RAMBEQ) DARHWP H

* XUKCY \WHI VDO, HOUHQEHG0 D ZHMX-GOEG\RS \KOUWVR 6HIFV*  3UH HIHG6WREN | RUDJJ U DMJI URW SURFHHB/R P LARQ
| HDW

1 HRARUS FARXQICY

2Q0D $3/° (/1 //&DWG$3 ' (/1 /& WHERPSDQ VXEMGDUH HFK HOMIG LOR D B FHOMGDHZ LK &RH HYH ,GF  \RIHKH \WH

&RM HYH/ DAY WRGHIMHUXS\RIQDIJWIDMR 0 R LQUDMKPMHR KRMERUH HDYHI+ 3& RSHDIRQVDBRIWY) RIH 7 KHI LWABDHLY | ROWH | XQFOBOAW
RONMQ RU 0: OEFHAMWDN PO XQE-UFRQMKRNR)DIGH SHAMG\R BHFRP HRSHIDIRIOGAUQ) WH FOBLEU HU 7 KHVHFRQG GDHLY | ROKH I XT
FSAWR %X@Q D 0: OBFAHAMDAYOORXQE-UFRQAKANRQDGLYH SHANG\R BHRP HRSHDMRDOGAUQ) \WHFOBGE HU

$ WPPOY R PIQPXP GDHSD PHINGHIURP WHH GDH/ LVKRZ QEHBZ 7 KHH CP RXQNV GR QRAH GRAYXMUH UHQEDUHYHHY I URP UHHZ DORUWBOH-P HQAR H LMY
GDH/XQDWWHERP S LVUDREIED AHMMOQWMW IOH HIAVHWH
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RNRQ RUWH GWHH KDY/ WH \RB! CELOW R H HIFAVH \WH RSWRY 5 HP EXVHP HW R RSHIDNY H SHOAHY DG YDULE®! U-QAMGRBDAY DUH H FOGS 1URP \WH\BEGI EHBZ.  1Q
WRADDB/

0 IP XP &ROADPMG3D, P HW

)<

)<

)<

)<

)<

7 KHHI W
7RED

| FRHHS FFRXQIY

7KH&RP SIQ HOMY LR GDWH/| RUHTXLSP HQNIGG RN LFHVSDFH 7 KH&RP SO Y BDH DI BH-P HOV R RAFRQEIQDY. P DMUIDOUAGTOYDOH I XD/ RUP DMUDCUAXURRYH
FRYHIQN 7KH&RP ST SUVHOVRSHDY) DOG | LDGFHUWIKWA' XVH DXHINV DQG QCELOMWA/ DDA ROWHEDDIFHWKHNDAWHURZ QFDSIRQY Z LW \WH CCELONANSDNEHE HD
PUHNQGEY WP UASHRMHD

&RP SRHIWR GDHH SHIHZ HHDVIRTBZ V IQWRADI/

0D 0D 0D

2 SHDMY GDHFRW
2 SHDIY GDHH SHH
GKRWWALP GDHH SHIH
7RECRSHDAY GDHFRW
) LDAAH®DHH SHOH
$ P RMYDMROR WKWR XVHDAHN
, QMIWNRQ GDHACELONY
7RSO [DFHGDHFRW
9 DUCEGIGDHFRIW
6XEBDH, FRPH 2
7RECHBDHFRW

$ P R DNRQR WKWR XVHDWHNVLY LGFOGHE Z IMLQFRWRL UYHHY DG VHIQY JHHIDODOG 0EP LOVADRYHH SHOHLQWHFRQARICDME BIMP HOVR RSHIDIRY

7 KHIRTRZ LQ) \EEBIBBUIAHIWVWHERP SO0 VIXMUHP LGP XP GDHSD PHWDVR 0 D LQWRAD/
2 SHDWQ) / FDW/ ) LODORH/ HDRV 7RED

)<

)<

)<

)< 2 2 2
)< 2 2 2
7 KHHI W 2 2 2
7REDBDHSD P HQV

[ HW [P SXMGLQMIAWV

7REDBDHMHONY

[ BV &XUWHERWRQR GDHICHON

/ RY WP SRWROR GDHICEMN
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6XSSEBP HQUOADK | BZ  DRGRAKHUILQ RP DNRQUADWG W GDH/LY DVIRBZ V

) WADO<HDU( QGHG
0D 0D

: HIKWMG DHDIH\ HOWWP DQQ) 1O\ HOW

) [CDCFHGDHY \ HY \HY

2 SHDNY GDH/ \ HY \ HY
© HIKWG DYHDHAVFRXQADM

) LCDFH®DHY

2 SHDNY GDH/

7KH&RP SO KDV HQMBGLQR GDHY Z KLFK DUHH HRXAWG EXWRA HAVARP P HFHG Z LW \RIOP QP XP SO P HWR DSSR LP DMD P LARQ 7KHSD P HYV DI RUYDURXY
GDA/ZLKWMP VR \ HILY

&RP P W HONVDQG & ROMIHAH/
&RP P W HONV

( GHI\ &RQAFV

$VROD WH&RP SIQ KDGDP LQP XP FRP P W HWR DSSWX LP DMD P LORQ UHDMG\RWHHHI\ VHYLIFH/ DI HQWVRUIW- [P HURZ Q 1 RW' DNRDFR
KRG | CLOMV SD CEGIRYHU DSSUR P DMD WHCGH W\ HOY

&ROMKRAIRDE ROV

7KH&RP S0 URAMHD HYIDIHY Z MW ARQUKANRD YHIER Y | RUMH FROMKANRQ R RXUI LMY 7 KHHHIDIHP HQVDHIRYHOHG B\ FRQUIAW FROEIGIQ) \WEQELG\MP V/ OOG
FROGURY LFOAQ) AHYEIO P LBWRGHY WDAREQIDMWWH &RP SDQ R SDL DVZ RIN LV FRP SBIMG , Q\WH HYHDAR \MP [QDARQR [0 R \WHHFROQMFVE. WHE&RP S \WH
&RP S Z RX@ EH QOEGY | RUDDZ RN WDAKDY BHHD FRP SBIMG RULQ SURFHW SOV DQ DSSTACE®! | HY 7KH&RP SOQ JHHIDD KDY WH WKWK FOGRHOWHH RSHD SXURDH
REHYSURMR GHIYHY RAWAP LODMWHFRQMPNZ LKRAWDAOH

&@OIP VOQG/ MIDARY
) URP WP H\RWP H \WH&RP SIQ P D EHLQYRYHGLO @M DARQUHIMCY \R FDP VOUMCQ) RXAWR RSHIDARQYLOWHGRUP DOFRUHR BXMCHY

GHRXUMWY/ DZ \KW

7KH&RPSDQ : HV&XPPIQ/ WH&RP SDQ V&KIH ( [ HAWH2 IILIFHJ DG’ DG 5 HIFK \WH&RP ST VWHD &KIH ) LGDGADOR [1LFHU KDYH BHHQ @P HG DV GHHIEDQWIQ D
SABMYHVHRXUMEY FOW DRIRQ O \KWWOQKH P DRMUMMBG 0 F&RICHDY $ SSIHG' LIMIDERERIDIRY HADD &DH1 R FY OGLO$XIXWY  LOWHS 6 * LMMFW
SRUMRUWH 1 RWHO' IMMPAR 7H D/ \KH 2 6HRXUMEY / CZ\KW  6SHALLFDED \KH FARP SIQADKHW FOIP V SXMOQMR 6HAMRD)  E DG D R \KH 6HRXUMHY DG
([ KOQIHS$ PAR EDHG RQ DEBIH3D |00H RUP MBDAQ) WBAP HOV UIDLEQ) WH FRP SIQ TV BXMGHV RSHIDRYY DG FRP SIDFH SRIAHY LFOQQ) FOIP V AKDAKH
&RP S0 RYHWABAG WH SIRMIELQN R W' DB &HOAJ+ RAMY 96MGHY DOG W CELAU VR VKFFHMX@® WDQANRD LQR D BZ FRIFEXG VHYLFHY SURYLGHU DG \WDMKH
&RP S0 VERIGR QURRY Z DV RV LQG-BHIGHV Z MKQ WH P HIQQ R 1 DT QXY UGV 2Q0 D WH FRACSSRQAMS GG STIQN DQG CESURYHS GG
FRQHODIGRY-XO GOGSDIQN! |LBGOQIP HIEHEFRP STQAZ KIFK DAHW\KH\LP HROEP VEDHG RQMP LOUDIBI DARQVIQWHRUILGDOFRP STIQAR Q6HSWP BHJ
WHGH HEOVI LBGDP RIRQVR G\P IW\KH P HIG-G FRP STIQA2 Q1 RYHP BHU GOGSTON [LBGKYRSSRIMRIWRWHO RIRQWR' WP W 2 Q-DO0
\WHGH HIEDOM LOG\WHUU-ED LQI XUWMHKSSRYR WHO RIROWR' WP LW

7KH&RP SO0 LV XQEGI\R HIP DMDWQIHR @AW L DY \WDWARXTS KT HIH\KHIHVR EHDQ DGYHYHI LQDOGHAMRQLOWHS HRXUMIY/ [Z \MW, | DQXQ DYRIEGICRIRQZ HHWR
RAPXU VY SRAMEBGIKDARHLP SCRWARXG EHP DMIDORWHERP SO fVUAXAVR RSHDMRQVIQWHSHIRG V 1QZ KIFK DD \KFK RARRP HEHARP HY SURECE®I DG HANP CEGB
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" HIYDIYH/ DZ AW

2Q1RMPEH D GHLYDH DAMRQ Z DV | LBG LO\KHP DWUMMGG : HFK Y &XPPLQV HAID &DH1R $ & LOWH' IMMPAERXWR &@UN &RXQN 1 HYOED

WHS' HIYDIYH/ DZ KW 7KH:  HFK FRP SOIQNIP HGDYGH HIDQNFHWQP HP EHYR \WH&ERP SIQ VYROGR ' IWHRRYDQGIWEKIH ([ HRAWH2 [ILIFH: RBL &XP P 1O/

DQG SXERW\R (TP HWH&RP SO WV \WHD&KWH ) LQDQADCR 1LIFHU' DYAG5 HIFK DV D GH HIEIQW7 KH FRP SIIQADKHING FIIP VIRUEBIFK R (LGFDY GAMY FRISRIDMZ DM

DG XQMVHCLIEKP HNEDVHG XSRQ DIBI DNRQ/WDAKH GH HIEQV FDXVHE RUDERZ HEWH&RP SDQ R P DNHP DALIDED | DOHOGGP MBOEQ) WEAM HOVUHIDEQ) \WHERP S

BEXMGHWV RSHIMRYY DG FRP SIOGFH SRIAHY 6SHAULFDD \WH FRP STIQADTDIHE \WDAIKH &RP SIQ. RYHIKTIMG \WH SUR MELOW R \WH' DI & HQMU+ RWD) 960MQHN DG W

CELOW VR \KFFHM X@ WIQLNRQLQR DEZ. FRINABRXG VHYLFHY SURYLGHUDGG \WDARHYRDLG Z DV QR LQE-BHIGHONV Z MMOQWHP HIGQJ R 1 DA QW) DGV 2 Q) HEUDW
WHGHIYDAYHSDIQN! 11BG QP HIG-GFRP SMOADKHIY \WH\IP HFDP VDAKHRUWLCDOFRP SMOQN

2Q-XH IRORZ 1Y EUH QY D5 DI XP HOARQ WH GH HIEDOM] P RIRQVR GVP W/ \WH' HIYDAYH / T \MWWKH & RANWEQMBG D) RG-UIUDQNY \WH GH HIEDQM] P RIRQ
Z AWRMBUHMWAERH DG QWP WIQ) DOFDIP V DI DQMBDCH HIDON L(FOGQ) WHERP ST RQ\WH JURXQD/ \WDAIKH STIQNI IDGG\R SBOG  G-P DQG | XMW D/\R HFK R
SOQN VFIPVRU  DFDIP |RUEWIKR ILGHADY GAW 7 KHRE-UAWP IWHG DOFOIP VDI DOMIDCH HIDON LFOGQ) WHERP ST 7 KHSMOQN! FOQVHN GDYHR I LBIDD

[P HIG-GFRP SIIQNEXVWR (DMKDY (RAERCH\R

7KH&RP SO0 LVXTEGIR HAP DMDUDQIHR GRW Ll O \WDWARXTS KOV HIHWHIHVR BHDQ DGHYAH | LDOG-AMRQIQ\KMY CRIRY , | DQXQ DYRUEGI CRIRQZ HIHWR RFFXU W
SRMEGIKDARHLP SCRWRXG EHP DMIDORWHERP S fVUAXOVR RSHDMRQVIQWHSHIRG V 1QZ KIFK D) \XFK RARRP HEHARP HY SURECEGIDQG HWP CEG!

$VROD WHH Z HH QR RKHJ SHAQ) ROMUDMHG Q7 MW \WDAFRX@ WDRIE® EH H SHAKG \R KDYH D P DMIDOH I HAARQ \WH UAXOV R \WH &RP SIQ
FRORIEDAG RSHIDIRYY 7 KHH DUH DOR (R GIDOSIRAHHAQIVIQZ KIFK D) R \WH&RP SO0 VP DQIHP HWRUDH LADMY L DQ DGYHYH SOV RUKDY D P DAUDOLQAMNIGHYH\R
WH&RP S VIQMBMY

YXMQHNGHIP HONV
7KH&RP 1) VEMQIW VP DEHXS R \ZR RSHDIY VHIP HONV \KH' DD & HIMU+ RAMY YOMGHW DG WH + 3& + R 9Y6MGQAW 7KHH VHIP HQV UBUAHAP DEDIHP HOWV
YIHZ R \WHBXMGHW I RUZ KUEK HSOUDM | LGDQADOLQ RUP DARQLY DYDMEG DG HYDODAG UIXM® B\ WHEKIH 2 SHDIY * HAMRQO INU &2' 0 Z KIFK V\RH&RP SIQ IV

&KIH ( [ HOAMH2 11LFH)

7KH&RP S0 V&2' 0 HYDDDM/SHIRIP DFHOGG P DNAVRSHIDY G-AMRQY/SUP DU® EDHSE RQUAYHXH DG VHIP HABUR IWERW RQDFRQRIEDMS EDAYDQGI RUHFK R \KH
&RP SI) VUHBRMEEGIVFIP HON 2 SHDIY WAXOVE! WHIP HQMFOGHFRWRUH SHOHVAUHR® DMIEXBEGIVR HIFK VHIP HOVZ KLFK LFOGHVHIY  JHIH.DD 06 0GP LQMDAYH
H SHOAV J0Q GWRQFDWILFDIR)R KHEBIRMB! JOQ GWRQVIBIR DAHN DG JOQ GWIURP GICOVINBP HOV7 KH&RP SI) GHIYHYWHHIP HOMHXOVI URP LW
LQMODOP DDIHP HOABERMGY VAP 7 KH DFFRXQI) SRIFLHY WH &RP SDQ XVAV \R GHUIYH UBRVIE®! \FIP HOAUAXOV DUH \WH \CP H D/ WRH XVHG | RUH \MITOUW-ERWY
SXUERHY 6HIP HBYHHY OUGHIP HYBUR IWDHUIX@® UVEZ HGE WH&2' 0 DOGFRP STUHG DI DQWAKIMRUIFDOUAXOV | RMHFDWINE EXGIHAQ RP DIRQIQREHMR P DNH
GAMRQ/IERVKRZ. \R DXRFDAM FEEMICO0G RIMHUUARXUFHAR HIR VHIP HQW

7KH&RP SI) GRYQRADTBFDMBRWRQFRHMROR  G-EMBRWRQFKIQIHLQ! UYDOHR G-EWERWRQAGIHLOI DUYDXHR  UHDMAE SOV G-EWERW RQFKDQIHLOI UYDOHR
Z DUV GRW RQ AKDQIH LQ IUYDDH R UHIDAMG SOV Z DUV GRW RQ GI DOHAMBP HQVRULGARP H\EE - H SHOH VR \WHAH VHIP HOW | RULQMEDOW-ERWY SXSRAY/ D/ WH
&RP S GRY QRABHIHYH WDADTRADAY WHAH H SHOAY LY BHH LADOLQ HYDODIY \FIP HOASHURP DFH 7KH 2 WHU LGFOIGHY FRUSRIDM UHDMG WP V GRADTRFDAG \R
WBRMEEGIVFIP HONI RUSXIBRWR P INQJ RSHDY G-RMRQ/RUDMANMQY | LGADOSHIRP OgFH

,Q CFFRUEIFH Z W DSSTFCEG! CFFRXQIY IXLADGRH \WH UKV R WH &G 6HYLERY YMGHW DUH SUAHOAG D/ QVARQIMXHS RSHDIRQY 1Q \WH FRORIEDAG \WBAP HOV R
RSHIMRQ/ OQG DV MK KDYH BHD H FOGHS [URP BRI FRAQ) RSHIDARYY DQG VHIP HOAUAXAV | RUDDDSHIRGY SWHOMG 6HH 1RM ' WARQIKHG 2 SHDIRY |RU
RSHIDARQYDQG \VHIP HQAHAXOVI RAHE.BRXG 6 HYLFH/YOMCHN
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7KH | RTBZ LQ) \BEGV SUIAHQAHIP HQAIQ RUP DR LGFOGQ) WWHDH B \FIP HQADGG VHIP HOASUR IW @AW 1 RUWH | VADD\ HDLY HOEHG 0 D DG 0
) WMADG<HU( QGHG0 D
' D& HIMI+ RIMY 9oXMHW + 3& + R 9oMHW
5 HHOH 2
5 HIDMG SO UHYHOH 2
7REDH P HQNBRYHOH 2
&RIVDGH SHH
&RWR UHHH/
6HIY JHHDCDQG OGP LQWDAYH
* 0Q RQFDMILFDNRQR KHG I RAMIB 2
/ RWVRO\DBIR| DAVHV 2
7RECFRWWDGH SHOH/
6HIP HYBUR IWERW
) DWADOHU( QGHG0 D
" DD&HOMU+ RAAQ) 960MCAW +3& + RMQ) Y0MQAN
5 HHXH 2
5 HIDWMG SO UHYHOH 2
7REDH P HONBYHOH 2
&RWDGH SHH/
&RWR WYHXHY
6HIQ) JHHDTDGOE LQVWDAYH
/ RWRQFDWML LFDNRQR KHG I RMIBA 2
7RECFRIWDGH SHOH/
6HIP HYABR IWBRW
) DWADOHU( QGHG0 D
" D& HOMJ+ RAAQ) 960MGQAW +3& + RMQ) 90OV
5 HHXH 2
5 HIMG SOV UHYHQH 2
7REDHIP HOABRYHOH 2
&RWDGH SHH/
&RWR WYHXHY 2
6HIY JHHDCDQG O LQVADLYH
7RECFRIWDGH SHOH/

6HIP HY\BRW
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7 KHI RGBZ Q) \EEBISUAHQVDUHFRGAADIRQWR GHABRWI URP FRQMAQ) RSHIDNRQYEH RIHLGRRP HVY H SHOH LOWR\DGB/
) WFDO<HDU( QGHG

0D 0D

0D

6HIP HOABLR IW@RW
" DIP&HIMU+ R Y9MCHN
+38& + R %oMOHN

7REDHIP HYAER IWERW
2\

2 SHDINY BW
, QMW SHOH G-V

/| RWVRQFRQMMRQR G-EW 2
| RWVRQFKDQHLQI DUYDOHR GEW

/ RWRQAGIHLOI DUYDDHR WHIWG SO G-BW 2

| RVRQH \MIXMKP HOWR G-EW 2
1 RWVRQH \MIXMKP HOWR UHIDAG SO GEW 2

/ RWRQAGIHLOI DUYDOHR Z DUDQN 2
| RWRQAGQIHLOI DUYDOHR UHIMWG SO Z DTN 2

1 HABRWI U FRQMAQ) RSHIDIRQV/EH RHIGFRP HWY| H SHRH

2 \WHILCFOGVARBR DM UHDMS WPV CRADEBFDMSG\R UHSRIBEBIVHI P HOV

: HOOR SURYLGHWHI RTBZ LQ) DEAWRIDOHIP HOMAVFBRAKUY LOWRADD/
) VDO HDU( QGHG
0D 0D

0D

" HSUHALDARQ DQG OP RUAT DARD
" DIF&HOALH RN 96MQHN
+38& + R %MV

2\WHJ

7REDG-BUHFADIRQDQGEP RWY DIRQ

&DSIMICH SHYAWUAY
" DIF&HOALH RN 96MQHN

+38& + R %oMQHN

2\WHJ 2

7RNCFDEMICH SHEWUH/

2 WHLGFOGHY FRISR DM UHIIMG P V QRADERFDAG\R U-SRAIEGIVHI P HQV
,FOGY/IP RW DIRQR \WHI LCOFHODHUWKWR. XVHDAHN
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,QRUP DIRQRQVHIP HADAHIVDQG DUHFRGACDNROVR FRORICDME DAHVIUHDY RTBZ V LQWRADB/
) WFDO<HDU( QGHG
0D 0D

" DIF&HQALH R 96MQHN
+38 + RAMY 990MQAN

7REDHIP HYDAV
S EXGEHYFH/IHMGAY * ARUMHGRSHDIRY/
2 \KHJ

7RLUCDAVHAN

2 WHILCFOGH FRBRIDM UHDWG WPV QRADEBRADMG R UHBRMMEB \VHI P HOV

/ RW3HJ6KDH

7KHIRTZ LQ LVDUHFRGALIDIROR WHGHIRP LCDRUR \WHEDUE DG AOMG GHABRN SHMTUHFRP SABNRQY/| RAWHSHIRG/SUAHIAG
) VDO HDU( QGHG
0D 0D 0D

1 HWBRW

1 HABRW DMIEX\BEGIVR QRIFRQURTCY LQMIMN 2
U HBGAYIGHIY 2 2

1 HABRW DREX\BE®IVR FRP P RQWRANKRTGHY

1 HABRW DMIEXSEGIVR FRP P RQWRANKRTHY
&RANX Q) RSHDIRY/

" VFRQIMHG RSHIDIRY/

1 HARW

YDME DG GOMME GHABRW SHNKDLH DMIEXBEGIVR FRP P RQWRANKRGHY
&RONMNX QI RSHDIRY
" DVARQMXHGRSHDIRYY
YDVE DG GOMMG QHABRW/ SHAKDUH

YDUF DGAOWEZ HIKWEDYHIIHQP BHUR KD RAMBEQ)

$VR 0D DG \WHERPSDQ KOGOSSR IPDAMD  PIARQDMG P LAIRQWKOY UASHRIHD R JUDQME EXKQHIAG UAKFAG\RAN SHIRUIP DOFHWRAN
DG UAAMRAG RN XQW\KDAZ RXTBKDYHDSRMNED GOMYHH I HFWRQHDQQIVSHMDH

$VR 0D WHE&RP SI) KOGLSSUH IPDMD P LAIRQ KD/ DARADAG Z LW \WH &RP SO WV SUH HUHG WRAN Z KIFK KDYH EHHQH FOGHG 1 URP \WH FDBXOMRQR
HOLQQIV SHMKDUH EHFDAHWHH I HAWR WRVH\KDUA/ Z RX@S EH DOMIOMYHZ KIBIDVR 0 D WHERP S KIGDSSIR IPDMY P LAIRQ\KDUY DARADMS Z LW \WH
<RUNYLAB & ROMHMEB!" HRAZ KIFK KDYH BHQH FOGHS | URP \KH FOBXOMRQ R HILQQIV SHUMKDUH EHFDAH WH HIHAAR \WWRVH \KDUHY Z RXQS EH DOMEOMYH $ GAURIED \WH
&RPSI) KOG C5SUR P DMD PIRQOGG P LORQZ CUDQVRAMEZEQ) D/R 0 D DGO D UASHRMHD  Z KIFK KDYHEHQ H FOGG 1 URP WH
FOBXOMNRQ/R HUQIVSHNKDHEHFDAHWHH T HAWR \KRH\KDUA/Z RXE EHDQMEOMYH
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/ DA® Ll \WHERP SI) V&RQMWEB! 1 RM/Z HHFRQMWGLQR\KIWY/R WHERP SIQ VARP P RQWRENDYR 0 D SR IPDMD P LAIRQ\WKOW/Z HHH FOGHG
1URP \WHFDBXOMR)/R HAQIV SHMDHEHDAHWHH I HAAR \KRAH\KDUAY/Z RXQS EHDQMAOMYH

BXEVHTXHON YHON
SXCH  $WIKHO DUNABDBYS IUHP HOW
2Q-XH WH&RP S HOMHGLQR DEDBVS JUHP HAZ LW 1 RWDQG6HRXUMAY |, (F DQG:  HIY) DURGHRXUMIY / / & \WHE-XQH  6DBVS JUHP HV - SXUXODAR
ZKIFK XS \R R KO/ R WH&ERP SIQ VAP PROWRAN PD. EHIMKHG L DQG ZKHD\RD $VR WH GDM R \MLY WBRWWH &RP SDQ KDV IMKHS DOG \RG
DSSK IPDMD  PLAR \KOWW/XQGHMH-XH  6DBVS JUHP HQVRUJUIRWSURFHHB/R CSSUR] [P DMY P LAORY

 WXODRHR 6HIHV* 3UHHIHGG\RAN
2Q-X0 \WH&RP S IWHHG WKDW/R 6HIH/* 3UHHUHG6\RAN | RUDJJ U DMJ BRW SIRRHHGVR P LARQ

&ROHMRQR 6HIH/* 3UHHUHS6\WAN
$VR \WHAMR WY U-ERWD\RECR KDBHVR 6HIH/* 3 UH HIHSE 6 \RAN KDYH BHH FROYHWNMG LQR CSSUR LP DMD P LORC \KDW/R WH&RP S3Q VARP P RQWARN

&RH HOYH' DB&HIM) HDVH

2Q-X0 &R HDYHH HAWG W GDH RSIRQ IRUDQOEAMWRID 0 QD WUE EXCRQ) DASRIWY) RUH  Z KIFK LY PABO® 1Q SOURQ) WHY Z WK D
DQUASDMG UG | RVHYIFHAMLQ 8 QEHWHRSWRQWWP V/ \KH SO DUHH SHRMG\R HOMILQR DQGHZ. \MLLE GDH DI P HONVRQ\VKEWERMID WH\LP H\MP V LGFOQAQ)
WH\CP HBQADQGHADDRY DAKHH MY R’ DB&HOMY HDAY ZLWMQ @V



P &KDQIHVIQDQG' DMIUHP HON: W $ FRRXQEQIVRQS FRRXQIMY DQG) LCDGADD LWFRKUH
1RH
MP $ &ROMRYDQG3URAHEXUHY

( YDODARQR ' VRBRKUHE ROARY DG 3 LRAHEXUHY/

. HPDQEQDW VWP R GVFBRKUA FROURY D5 SURFHGXUAY KDALY GAWLI GHG R HOXUH\WDAKQ RUP DINRQ UHTXLUHE VR BH GVFERHG LO WKH UHSRIWKDAZ H 1 LG RUVKEP IKQEHUWH
([ FKOQHS PAY BFREG SURFHNHG \KP P DU} HG DOG UHSRIMG Z WLQ WH WP H SHIRGY/\SHALLHG LOWKH 6( &V XGV DQG | RIP V DGG WDKK LQ RUP DIRQ LY CFRXP XM 006
FRP P XQFDMG R WH RXUP DD HP HOMGFOGQ) RXUKIH ( [ HRAMH2 [1LFHJ SUGASIOH HRAWHR | LFHU DQG&KIH ) LQDQRLOCR |1 LIFHJ SUGASO0! LQDGADOR | LFHJDGE SUCASIC
DFFRXQIY RILFHJ D/CBSURSUDM \R DERZ. \WP HD GHAMRQY BIDLEQ) BTG QVFBRKUH $ FROMROW WP (R P DIRUKRZ. Z HDFRGFHYHS DQG RSHDMG FQ SURYIGHRID
UWDRIEG! QRATEVROM DWAXUDFHWD/AWH REVRYHVR WHFRQUROX P DUHP HAR XU&KIH ([ HPAYH2 |LFHUDQG&KIH ) LQDGADCR |1LFHU DMUHYDODMY WHH [ HRHHY
R RAUGWBRKUH FROIRY DG SURRHBUY DVGHIQGIQ5X® D H DB G H R WH( [ FKDQIHS FW KDYH FRIFOGHE WDARXUGMABRKUA FRQIRY DG SURFHGBXUA Z HM
RMIHAYHDYR 0 D DVDUAXOR WHP DMIDIY HINGWLQRXULQMCDCFRQARCRYHUI LCDQALOOW-SRIY) GVFRHGEHBZ

0 DADIHP HAWS QQXDCH HERUARY, QMULDOR RIAR® YHU) LQDQADGS HSRUAQY

2 XUP DI HP HWY UASROUE®! | RUPWEEDKLG) DGP DQEQQ) DENOMIQMIDCFROVRORYHUI LCADOSERWY  DAKFK WP VAHIQHGLQ( [ FOQHS B X® D | OUG

Gl , QMIDOFRQURORYHUI LOCADOUW-ER WY 1V D SURFHW GMIGHS \R SURYLGH WDWRIE®! DAXUIGFH W DLEQ) WH UHITEON R | LQOGADDUERWY DJG \WH SUHSDDNRQ R
I LCDADOWBAP HON | RUH \MIDOSXUSRAY LQ CFFREDGFHZ W 8 QAMG VB JHIHIDTD CFR-BWMG CFFRXQIG) SUCASBY %4-FDAHR . LW LCKHIHATP MIIRQY LOMCDOFRQNRORYHU
ICDADOWERWY P D CRASUYHOARUGAMAP KBAP HOV $ OR SURVRIRVR [0Q HYDODMRQ R H I HRRYHZIRA/ AR | XUHUH SHIRGY DUH \KEMPAR WH UMN \KDAFRQURY P D)
EHRP HIDGDOMBFDAHR AOQIH/IQFREEWR)Y RAKDAWHGIUHR FRP SIOGFHZ WK \WHSRIFLHVRUSURAHGKUAP D GAMIR DM

2 XU P ODIHP HOAMFRQGAMG 0D HYDODIR) R WH HIHRWYHHW R RXU LOMCDDFRQVRORYHU | LCDCADOWSRWY) EDAHG RQ WH WP HZ RN 1Q , QMEID&RQUR? , QRMIWDMG
) UIP Z RN IMM-GE WH&E&RPP WHR 6SRORUQ) 2 UOQ] DIRYR \WH7UDEZ D &RP P WWRQ %DHG R WDAYDDDNRY 0GG D/ D UAKOR WH P DMIDOZ HINGHY
GARUBGEHBZ RXUSKIH ([ HRAWYH2 |1 LFHUDQG&KIH ) DGR || IFHUFRFOG-GWDADVR 0 D RAUQMIDOFROURY RYHUI LDGRDOUERG) Z HMQRAH | HRAMYH

$ PDAUDOZ HNHW IV D GHIAHR RUFRP ECDIRQ R GHIAHFARY 1Q LOMCDOFRQURORYHUI LAGADDWERWY  \MAK \KDAXKHH LV D U-DREEG! SRMELDN \WDAD P DAMIDC
P IMADAP HOAR DFRP SDQ TV DQQXOCDGGLIQMIP | LD DOWIIAP HOVZ LEIRAEHGHMARG RUSUAYHOAG RQDP HY EDLY

: HKDYH .GHQNVIHG D P DMIDOZ HNGHW LQWH GAMIQR  RAULQMEDOFRQARY D/'Z HAG QRAGAIQ DG P DQEQ H I HRRYH FRQURY DURXQG \WH CFFRXQIY DG DAFKP HOAR
FRP S | LQDAADOQXIKP HQW

7 KHP DAIDCY. HINGHW GG RN KO H/AVR SUYRA® UHBDHG | LCDGALDOUAKOV 1 RE WMWEEQ) \MLYP DMIDOY HINGHWLQLQMDOFRQMRCRYHUI LOCADOUERWY . RXU
P DD HP HYWDY FRIFOGHEWDWVEDHE ROWHUNGRZ BGEIH \WHFRQRICDAG | LCDGRDOWIMAP HQWV DQG RMHUILGDCADOQ RP DIRQLFOG-GIOWMYS QQO6 HERVWRQ) RP .
SUAHQVOL® LQ DTP DMUDOUASHRAWRXUI LDQRLOOFRGAMR) BAXOVR RSHIDNRQY DG FDK | BZ VI RAWH SHIRGY SUMHAG LQFRQ RIP LW Z [\ CFFRXQIY SUCA.SGV JHHDD
CFA-BMGLO\KHS QMG E\BMY

, QRUEHUR UHP HADM\WMY P DMIDCY. HINCHW Z HKDYH KIUHG DEAWRDOTXOM LHG DFFRXQIGY . SHIRQQHODY Z HODY HYIIHG Z 1\ D\KLG SDWY FRQXGEAR DAWZ W D0] LQ)
DGEHP HMY \WHWHDF HIR FRP SO 1 LAADOQINKE HW

0 DEDIHP HOAY FRP P WG VR UHP HADI) \KLY P DALIDCY. HINGHW D/ARRQ DV SUIRNFCE®! Z KIFK Z HDQINASDMVR EHLQWH I LUIWWDD R 1 MADO, HU 7 KHP DAUDCZ HINGHW
Z LOCRNEH FRQUGHIHG UHP HA DIMG XQUDNH DESTFCEG FRQMRY KDYH EHHQLQ SOPHDQGRSHDY | RUDVKI | LAHASHIRGR WP H OGP DRI HP HOMDYFRFOGHS WURKIK WAKY
KDAFRQARY DUHRSHIDAY) H I HRMHD



5 HP HADARQR 3UHYIR\O , GHONIHG0 DMIDO  HONQHWHY/

0 DIHP HQAKDY BHHD LP SBP HAIY DG FRQIMXHY W LP SBP HOAP HDXUAY G QHG VR HUXUH WDAFRQAIROGH LHHAHY FROQMEXWY W \KH P DiLIDOZ HNCGHWY DUH UHP HADMG
K WDAKRVH FRQARY DUH G-MICHS P SOP HQMG DG RSHIDY HIHARYHD 0 DRy HP HQW UHP HADIRQ HIRW DURXQG HIFK SUMRX\WO  UHERWMG P DMUDDZ HNHW DUH
GRGGEHRZ

7KH P DAUDDZ HINGHW UHDAMG \R GRAGMIQQ) DJG 1P SBP HMY FROMRY \R HOKUH Z H FOQ WFRG SURFHW \WP P DU H D5 UBRWILCDADOE@W KDY EHD WP HADMG
6S-AILEDD Z HKDYHLP SURYHS DG XSADMG RXUM MKP VDG SURFHWHY DY Z HODV KLU DEAWRDOTXO LHG CFFRXQIY) DG | LQDCADOU BRI SHIRIGHOR \KSSRWAYIMRQR
WASRQIELMNY LFXAQ) YW L) DODGYMRY VY] DG DAKUIGRH I LUP \RDIMWAZ W SRR GRXP HEMRD

7KH P DMUDOZ HINGHW UHIDAG R QRAGHMIQQ) DO [P SBP HIMY XVHU CFFHW FRQARY \R HKUH CSSURSUDM VHIBHIDIRQ R GANEY \WDAZ RX@S DAHDOMD BMMPAXVHI DG
SUVIBIHS CFAHWAR \WH | LQOGALDE UHBYDQAK \KP V DQG G CESURSUDM SHYRQHOKDY EHHD WP HADAG 6SHAILFDED  Z HKDYH GHYHBSHG, 7 JHHIDOFRQURY AR HI HARYHD
P DD H@ILFOCCAAHW DG AKOQIHAR RXUNA. MMV - HKDYHDOR GHYHBSHS, 7 CESTFDARQ FROURY R CESURSUDMD \VHIUHI DMGANY Z LMQRXUN AP V/

7 KHP DAIDCZ NG/ UHIDAMG\R GRADYLQ) DSURSH® GHLIGHGLQMIDOFRQARON WP \KDAGHIVLHY FUMFDOSURFHWHY DQGNA. FROURY KDVEHHQUHP HADMS 6SHAILFDED ZH
KDYH GAYHBSHG D JRYHEDRH UMNN DQG FRP SIOFH SIRIUP. Z MMQWWH FRP SO VKSSRUAG B\ UMN DAHKP HOADGG \FRSLQ) SURFHWHY DY/'Z HIDY H HRAG DO LQMEDODKGW
SIRIUP \RHYDODMWHGALIQ LP SBP HQEMRY DOGRSHDMY HIHAHHNVR N BXMGHN SURFHAY/OGGE, 7 FROWRY

7 KHP DMUDOZ HNHW UHDDMG R (RAGHLI QQJ DG P DQRAQQ) H I HARYH FRQARY DWVRADMS Z LW UHIWES SOV WBQUERNRQY DG GMWFRXUAY KDY BHQ UHP HADMS 6 SHALLLFDED

P DQQIHP HAKDY P DGH P R LFDARQY VR RXUSURFAHAHY SHIBIQQ) R UADAMG SOV WEQORAIRQY D056 AVFERKUAY GAUQ) \WH WUH P ROV HIG-G$ XIXWY DQG \WH \WUH
P RQKV HG-G 1 RMHP BHU 7KRH P RAILFDIRYY HKOERHG \WH SUAMRQ WHDIMY \R HIHRAWHD LGHQ LY WHIDAMG SOV WEQLRIRYY OQG GVFRMQ) WHU UHDAG
WEQRNRQVLQRXUI LQOCADOWIAP HOV

" XUQ) WH\ HIUHQGHE0 D Z HFRP SBIAMG RAUNMIGY OQG HYDODIROR WHQHZ © GALIQHE DG LP SOP HIMG FROURY DG GHMP LGHG\WDAD/R 0 D \WH

FRQURY KDYHEHHQLQ SOFHDQGKDYHRSHDAMG H | HRWHD | RUDVK | LFLHQASHIRGR WP HI RUP DI HP HWR FRFOGHWKHP DMUDCY. HINGHAHVKDYHEHHQUP HADMG

7KH &RP SDQ 1V LQE-BHIG-QAHIIMMIG SXETE DFFRQMY 1P &%= &35V3& Z KIFK DXAWS WH &RP S 1V &RQRICDMS ) LQDGADDB\IAP HON LFOGHE LQ \MLY'$ QAT
SHSRWRQ) RP .  KDVIMXHS DD DIFANBARQ U BRWRQWHE RP SDQ TV IQMCDCFRQAMRCRYHUI (CDQALDOWERMY) Z KLFK LYLQFOXGHGKHHQ

&KDQIHVIQ , QMIDCE: ROMRCRYHU) LCDQADCS HSRUAQ)

2 \KRHUWDQ \WH FKDQIHY (RIMS CERYH WHH Z HIH QR FKDQI HY LQ RAULQIMCBOFRQARORYHUI L(DGADOUWHSRWY)  LGHIWLHG LOQ FRGHANRQ Z W WH HYDDDNRQUHDXLHG R, 5X®1 D
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IXUXOQMR WH UTXUP HOVR 6HAIRD  RU G R \WH 6HRXUAMAY ( [ FKDQIHS$ FMR WH 5 HIMABQAKDY GXO FDAVHS MY UHERYWR BH WIQHS RQ LW EHKDD B \WH
XEEHIIGHS WHIXQR GO DAKRU] HG IQWHEIWR ' DI 7H D/RQ-XO
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R WP (QAYIGOD KLY RIKHMKHOGGOY | XCIHQASUR \ DOGDMRCH Q1 DRAZ LW X@SBRZ HUR \KEWYNRO DQG UAKEMMMIRY | RUKIP RUKHUDGG LOKLY RUKHUQP H SOFH
DQGMWADG QDY) OOG DOFOSCAMAY R L DRARD MIQDGG | LGB1Z WK \WH 6 HPXUMIY QG [ FKDQIH&RP P MIRQDQ  DQG 0OLP HIEP HONV\R WLY/5 HSRWARIHIKHUZ LW DEVAH GV
D0GH KEWWHHR L DAMRQ \LJIQDGG | LG1Z WK WH B HRXUMAY DG ( [ FKDQIH&RP P MIRQDQ DG DOH KIEW\R \MLY/5 HERWIQG D) DQG DOH KLELW DQG VAKHEXGV \WHHR
UL CPARQ \JQDGG I LBIO) DG DOVKAK FHWIEDM QRIAHY FRP P XQEDIRY/ USRIV LQWIKP HON DI UHHP HON DG RMHUGRRXP HOVDVP D EHQHHADY RUCSSURSUDMLOQ
FROQHANRQ\KHLZ [\ OGG LY VENHDQ DG DODXAK DRIRQVZ KIFK P D EHGHAHWOY  RUDSSURSUDMLQ FRQGHRAIRQWWHBZ 1\ JUDQIY XQR\KAK DIHQNV SUR] LHYDQG DMK VIQ
ICAVOQG HK R WP LQAYIGOD) | X@SRZ HJDGG DAKRIW \R GR OQG SHURP HIFK DQG HYHY  CRADQGWLQ) GHRHAOY  RUDCSSURSUDM VR EHGRCH DVIX@ | RUDDIQMN DG
SXUBRHYDYKHRUMKHP LIKWRUFRXG R LQSHYIRY DOGKHIE D5SIRVIQ) WD LQY DQGFRQLUP LQ) DIDADAKAK IHW SUR LH/DQGDMRCH VIQIDFAMD) R WHP RUDD R KLY
KHURUKHUNXEAMRUKEVMMMY P D OF IXE CGRRUFDAHREHGRHE YILWHKHIR

SXVNOQAR \WHUTTXUP HOVR \WH 6 HRXUMEV ( [ FKOQIHS PAR \KLY DOOOUHBRVWKDY EHQMIGHGEHBZ. B\ \WHIRTBZ Q) SHIRQVRQEFKDD R \KH5 HIBQADGG LOWH
FOBCAAMAY DG RQ\KH DM LQAFDAMG
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7KHR O O RZH @B U LCBHK R BIYR MHERHD W HAUHL TRARXFAUD S MWIRGMY X E MHBROIEX D O L [QL\M@ W EWHH H UVARDA
VHFRPEH Q ®BGH V WIIUMHRRIOHRR U S ROINDXW MBEHQ G/HR® WU W L FDEBXW K IDPPG Q B DG H V WD W/E
06\O D ZXK L PKILH) F O B GHHIGL BALRWID Q QM B O RIZW L MKK([XLELWWSDUWHQFRX R BHBEIUWLRE
%\ODZV DQG WKH DSSOLFDEOH SURYLVLROQ56RI WK GI6Y WEB GBI ¥ LIMH & BRADDMLRWH \

$XWKRUL]JHG &DSLWDO 6WRFN

: HDUBXWKRWRVHWVX H VKDBRHDSIWWRFN SDVYUDOXHNWKDBHEKLFK DUMHR P P @ R WN
3 RPPRQ 6WBRIS DUH SUHIBWY UHHE BWRFN WKH 3
$V RI -XO\ WKHUH ZHUH VKDUHV Rl &RPPRQ 6WRFN RXWVWDQGLQJ

&RPPRQ 6WRFN

+ R O GRHRIX&JR P P R @/ ROFUKHQ W MVR® FBG Y L GIHRIBE/HE H F OB\R MBR DRIG L U H RWARIX'D G ¥ J DY O L ORED
S X U S RARHD\GRYIR) X&JR P P F5 QVIRIFUHHQ W MVR®GI I EBLUYRIS R U WOLGELDYW BENDIEE HG H F OB\RKBR D U 8 E MHEFQ
SUH I HUHQW EB QRN QY H UR BIVH | HEMIREKIDHR/D G H V L JDOIAW VXM KXW XU HDUHR HG H PR WILR QX Q
SURYLVEBQUWREDRP P BRY RFKIK R O GRHRXEIR P P BQ/NRED YOHE R Q Y HU V LIR\R @ GRIGR/P P R @/ REINYQH
SUHHP W XEN F UL SIWMAMRYQU F IR KR XWH F X UTLKAMLIHMSW YA | H UHESSUHL Y LR IK RIOVRHRIXEIR P P B@/ RIFU
V X E NHBFQFED E HD G Y H IDWHHROE MAGKUHL J R W/WKHR O GRHVK\D B B'QW H UR.IBIY H | HAM) RVIEKIDHR D \G H V L JOQQIAW VX
W KXW XD FKR ORBIRX&R P P R ® RFMNQ W MRQHREVWRH D KB F/KK DRMHW V WIDQY EIR@IEHPHRK ROR B R P P |
6WRFN LV HQWLWOHG WR FXPXODWLYH YRWHV LQ YRWLQJ IRU GLUHFWRUYV

, QW K HROR\K@IL T X L GEOLW VR @ I WQ 8 XEW KKHR O GRHRINJR P R @ W ROFURHQ W MVRE! A BDISYURRD WKCDRURIX IV V
Z KL PKOH J DY O L OREIOHNV U IDE XSADLY R BRDVE®! EDVOREW IOH D E LIDRWWLKREY W V W\DKODERLRMEJR P P B @/ ROFU
IXOO\ SDLG DQG QRQ DVVHVVDEOH

SBIHUAW 6 WRFN

2X B RDRIGL UH R DVRIOK W K R U\W\KI R X WDKFRAEE. IR GAUW R F N K\R IR\GWKEIAVR VKDR BV H | HAM) R QR
PRUMH UDR @R W IGH VL J Q D WKW | H USIQIEYHND GIGHIWW UW KW LZR @K K X WYKRNAUB F WE \RVQVHW R F N K
7KHVHJ W W | H UIDHISIUH V LIORXIBOF OOAGYH. G/ QR @ Y HU VLR WU QUKW G H P ®W T R QS D W ILHRUH®H
QXPERIVKDBR @V W LRWX NHHY L J GRD WX IRKBI U DR UD GRAZ K L FPKD \E HJ U H DAMKHIBUH. J RVER P P BV R F K
LVVXDQFH RI RXU 3UHIHU U HIG BW RFAN PRRVDIGQ D GREBWHRN DROGHUV RI



&RP P RBQ RFQE OH. N H O KBXWIGR O @ H O'@ F HELLYYH. G 1D QFCH D@ED \ P H)QINRRXOL T X L G QDAGLGRLQV KRYQ X
RI 3UHIHUUHG 6WRFN FRXRIGGHKYHLVWEHGHIHUULQJ RU SUHYHQWLQJ D FKDQJH LQ

$ VR W KGD WHHU HIR | VKIVEB UHIHOW RENEH HGH VL I QO BWH BBV H | HOW RSN IDWEHR/ K D B I8V U &
3UHIH&WRABXNWVWDIQGLQJ VKD BIBWH I H&W RHENYEHH HoQH V L J @ BBW H GHWV K HDUWHH VKDBIBW UL
3UHIH&W RBXWVWDIQGLQNKDBBYH I HOW RKENYEH FGH VL JQBWH GHW K DWH VKDBKWULH
3UHIHEWRBXWVWDQGLYQJ VKDRIWHIHEW RKEDMHE HHHVLJ QW H &HW K HDWEHR/ K D RIS U & |
RXWVWDQGLQJ

6HULHV ( SBUHIHUUHG 6WRFN

2X % RDWIVHYVLJQ BN B KR ULQEBED L YBEDA®HRWKIU H I HAOW RIBXNH UR H V VKDUHGHHBDHOH
VW RGHVLJQWMSH® C BN G H H PRIUEHO HEMURIBBNKGHH U L BIWH | HBAMIRIFNK HR O O RIZREQUIIGH V F U R SWWAHR QRF
WKH 6HULHV ( 3UHIHUUHG 6WRFN

'LYLGHQG 5LJKWYV

7K KR O GRMWUSH U { BV H | HAVBRVE EGHID W MWRE A BLQZEHY K BO® XRIO HJ DY O L ODEG®WY L GRHEDISVK DRJ
6HU(LBVHIHOWRIENQ Q QMWRI R MW I6M/ DIDIOGIHE H | LBHMGREY L G HQ G5 H F ODQIBFG UKRI@GWEOF
GLYLGHQGV VKDOO EH SD\DEOH XSRQ % R D LR N SRSIURF DBDO @\K D F B LFDD EQORHWI E® GPVR IQC

ILTXLGDWLRQ 5LIJKWYV

6 X E MR MOH. T X L G D W ILHRVQMATER®Y KUHD Q N/IHFFIN QREHH U W LR LIF 2 MIK) DRWARIP U L BV H | HAMIRIEE® P H Q B ¢
-XQH DQR@D\ 6HU [ BYHIHAMW REENE 6H Q W MWRESHDARGRAW K K Q B QIBV VB YWD/ ORE O\HW U DR
D P R XSOMWUK DHUTHX\D'® K BIW DOl 1B GRIU” SORD P R XS)\WK D WHKLDY V X D BVOKBHH VXID FF UR M G S DLLYGL G H
$IWBD\PHQRVKER O GRHRIXBU H | H 18 WIRG/NUHH P D LIXIQQE) BV V B WYL O R & O WW U MERWIMRROF N K\RKCDE
GLVWULEXWHG DPRQJ WKH KROGHUV RI VKDUHV Rl &RPPRQ 6WRFN SUR UDWD ED

S5HGHPSWLRQ 5LJKWYV

(DFKROBNWKDBIBW U [ 13V HU WBMERIAN Q W LWIKXE MBEFIW L W D B/S RIQABE @ W U DEXGHHE Q@DIZ QD V C
/LVWEDQUMNRH G IDIDB R U R MRERIK W V WEOHQUA BV H | HAMIRKBNE O/ X FKKR O BBIQW L B MV KIS WR RIGZ-R D UG
VRGHVFUB QM R QILQWYRF R &H P S DMV HD GREW KR VL G HW)ORKH B € ¥ 8 & \ERHIH F W X BPADHRBR X
&RPPRBQ RFEG LW LRQONMLP L WD S\S RIGWB E QW U DEXGHHER QGMZ HP DU H G HDM R DRIGHH U L BV H | H
6 W RIFRIXRIS WD B QW L PUHRW L VAR L K 8 RIGROAHW X D @ RRIR UMK D @ D O H@ B\ L VQ\R MA W HKHR O G5 hJ LVRW) |
GDWH IL[HG IRU UHGHPSWLRQ WKHUHRI DW D



UHGHPSWIERM) R MW 6hVDIDOE M K/HK DR BN U ( BV H | HAM REBRH H G H 13 PHRE F UBXKER S BLG L GRIDIG.
VKDBKRPPR® RIFW HW H UP@ © FISU G DYWREH U W LRI AN WIH DRWL BB U LBV H I HOWRED FFR U GDY
5XOH GRMW KDV GDMRONU NW MK P ERIVUK DR B R P P B @ RPN/ X WRR 8 RHSBIW { BUH | HOWRIBW H G H P
VKDOO QRW H[FHHG RI WKH RXWVWDQGLQJ VKDUHV R \& R WAREQ 6 RWRE N UAL W K F

2WKHU 5LJKWYV
2XU 6HULHV ( B3UHIHUUHG 6WRFN KDV QR SUHHPSWLYH ULJKWV QR YRWLQJ ULJK\
6HULHV ( 3UHIHUUHG 6WREFEN

2XY%RDHIE&HVLJQEBERWAIGEKW U LD RGY DLOYRKRPEPA RYX3UH I HAOWRIEBSANH URHY VKDUH®HH BD B O-NWWH
GHVLJQBMMSHI® ( HYUH I HAMWJRIBBNKGHH U (L H3/U H | HAOWRIFNK HR O O RIZDEJUIIGH V F U R SWWIHR QRAWKGHI U L H
SUHIHUUHG 6WRFN

'LYLGHQG 5LJKWYV

7KK R O GRHAUKH U L H¥U H | HAM RIBNEGHQ W MMRE A 8D ABHV K SO® XRAO HJ DY O L OXDEG®WM Y L GRHDBVK T
RBHU[LHYUHIHAWRISNQ QQMDRMH RI W 6AV DIDIO® H SHW DBRPSXQWIEHD \RIV GDWHL
FRQVLRWEZ®DYGDRRQWKY LG HQ®&®: HF OD QB UXKRIGWEOOREL Y L GUHKIBIOD \ D K © RQR DIUSS U |
ZKLFK PD\ QRW RXWFRRQVOKQODOO\ DYDLODEOH IXQGV LQ FDVK

ILTXLGDWLRQ 5LIKWV

6 X E MW YOH. T X L G D W LHROM/@IEEIHKGHD Q NHFM DRIQHH U W LR I A B WIHD DRWY R U [ H $'U H | HEMI RIEENU [ H
3 U H | HAM)RIFENE BH Q W MARES D GRGRAWV K X Q B QIBV VB YWDL ORELOHNV U IDEXRRDEIWK DHUTHDD 16 MY DI 1 G 1
D @ P R XSHWK DW KIDWW V X DEADKHHH VIXIO WF UR BX@ S [BLLCHIQEHVW B D\ P FVORVKKER O GRHRIXAIU H | H &)W R BN
UH P D LIZIQ@IPISY VB YWD/ ORIE IOVHV U WHRWW R G N KVRKQEBEDU VW UD. E R @HKER O RHAK\D BI&ER PP BRQ/ RGN
UDWD EDVHG RQ WKH QXPEHU RI VKDUHV RI &RPPRQ 6WRFN KHOG E\ HDFK VXFK kK

S5HGHPSWLRQ 5LJKWV

(DFKROBMNKDRBIBY U HSUH U BMWRFHQ W LWXE MEEFLVP L WD S\ RIGNE E § W U DEXGIHRK QEBDIZ QLD V C
/LVWDQUMNR H G HDIDB R U VR MRKRIK W V WEHUALHFL H | HBMI RKBNE &/ X FKKR O BB QW L MW KRHS WR R/GZ-R D L
LWRGHVF UBE Qi B RL@QWRF RW @M P S D/QHV HYQREW KIRQ V L G HWDRKHE 8 B F B IV\E RHOH F W X_IFDHRER X
&RP PR RFGIG L W L RQDNDHEALR L WD S\Q RIGME EDW U LX)\ BR QE@DZ HP DU H G DM R DRIGH U LHYUH I H
6 W ROIFRIXRIS WD B/QW L PUHR\W L VR L K 8 RIGROAHW ¥ D @ RRR UMK D ® D O H@ B\ L VOWR MA W HKHR O G5 HJ VIRV |
GDWH IL[HG IRU UHGHPSWLRQ WKHUHRI DWIDOMHGHPSMH & BWHY¥HRR6HULRV WK



6WRWRH HG H HPOHR® F UKXX® S BILG LGRQGWK D BKR PP B@ RIFW HW H UIP@ 6 FIRU G D\WREH U W LRI
'"HVLIJQDRW.RIGU(HYUHIHOWREDFFRUGDWRBH GR MW KL V GEDATROFINU N\WM M@K P ERIUK DB IRR P P |
6 W RIANV X IVRR D GRHBHW (HBUH IHOWRIBNU HG HP SWIERBNFHHG R IW KXW V WD IQGRIRQ\R P P QY F
ZLWKRXW WKH DSSURY U® RANKIRID GRBSDQ\T

2WKHU 5LJKWYV
2XU 6HULHV ( 3UHIHUUHG 6WRFN KDV QR SUHHPSWLYH ULJKWV QR YRWLQJ ULJI
6HULHV * BUHIHUUHG 6WRFN

2X % RDHD&HVLJQBERWHIOHK W K RDLIQIBUGL O B E & R X3W HIB6S RBA\WWH URHY  VKDUH® HH 8 D H OMMAUH
GHVLIQBDWMBHIG t KR QY HBWH EHBMRIBNEKGHH UL BV H | HOOWRIBNK HR O O RIZDEULGH V F U R SMKIHRI QRAW
6HULHV * BUHIHUUHG 6WRFN

ILTXLGDWLRQ 5LIJIKWYV

8SRRQGLYVVR MWK RGIMDICR@®S6 H U E B H | H&W RIGNE GH Q W MIRGE-DERKRMW K ¥ Q G QY V B WD/L OR
G LV W U IDEXMROBEMIK DHUTHWD R W KAHK QU 6 MDA D@ BB \R W KHI WK 8 RBIQRSZ L @K H D IREQV KOHP R X/DK
ZR X R G YEH QI FHK BPB)GHBH Ut 1B Y H | HEM RIFDISF F UXGMR S DG.IGY L GMIQHEWHDROE H F® Q Y HWP\W H G LW
WRXFXLTXLGDWBR QP HQRYKKR O GRHRIXBU H I HEW R BNKUHH P D LIXIQQB\) BV V B WIVL O R BQ VW U MERKX
VW R F N WROESBIUWW UDFER QIR O RIVKWD R B R P P B @ RS MURD BVCDVRIG@ KK P ERAMK DR B R P P 6 @/ RKEHNE ¢
HDFK VXFK KROGHU

&RQYHUVLRQ 5LIKWV

2XBHUEBVHIHAOWRBAR Q Y H D W KESWR RIGKHR O 8 SIRIQKHHD U R LIH UG D \DVI WWHKUHULVAN X 5 @ RAW I6H] U t |
3UHIH&W RIBY G LW KG-D W& K L FAKKUHH J L V VWINCDALARRM I WLKGHH V R IVHVEK D B HRK &R P P 6@V RIEWV X B E E
FRQYHR MWLRHU t BY H | HAMIRIFGNH F OHDIH A GEL\W 16 i F X UD @(GAHWD GRP P LV ¥ RRQY H B WIRHDUt BV H I H
6 W RFALINE & X E MNHBFWV W R P D UE H Q H IR E QB OVIKR ISWDWH B FRQYHO VP RBDXW V/RURGOM S O L
1DVGDT /LVWLQJ 5XOHV WKH 3([FKDQJH &DS’

20HDFRQYHCGDMRER QY HEVLRKY 6 Ut B Y H | HMRESNLIORIQ Y H W\WAIREQ Y H BV IL Y 6 O XWD KK H DRV
L RWIORZBDWAO XPHLKWHYE U B WHIFRH D REW K HYW UD G DQW P H G LOWHFOVGIEIR @ Y H G I DRI |
WHKIQLVWIRRWLFIH  ZKL P E R HGXRWEHR P SDQYQW LEP®WWRGHVFUEYWERBY HKHORZ DWDE!
D G M X W\R\K GRVIR L PAHKR HO RRULL F % D VRIGW. Q@ L WW DRI H S HWUK DUV K H L Q L WOLRRWL A B WK DRU
6HULBVYHIHOWRIENX BERQY HUQM@®OHIHRDWHKDRBRPPRBQ RERU L JKMR Q Y HPVERHQ H U FE WH
KROGHUV Rl WKH 6HULHV * 3UHIHUUHG 6WRFN LQ H[FHVV RI PLOOLRQ RI VWDW



DJUHHG LQ ZULWLQJ E\ WKH &RPSDQ\ DQG WKH KROGHUV KROGLQJ D PDMRULW\ F
2WKHU 5LJKWYV

2XU 6HULHV * 3UHIHUUHG 6WRFN KDV QR SUHHPSWLYH ULJKWV QR YRWLQJ ULJK)
$QWRNHRYIHFWYVSRIWLEBHY WKH %\ODZV DQG 1HYDGD /DZ

: HDUHMHYDRRU SR DDBWIKRQ HU R ® BWEQMIGH 6 7 K HR O O RLADE U IGH V F U R SWYSHRRYY L VR RIQMV L % OB
DQG WKH 156 WKDWHFRWX BG KBDOBND@IHGHIHUULQJ RU SUHYHQWLQJ D FKDQJH LQ

7KISURY LR MRKQI/6 R X$U W L B Q% VO DRZR/XIOIEWWKHHH FRAG L V F R X B IV KLHQEP W W H IKRW WIODNHH R QDD
FRQVHTYWHK@DHD O V& K IWEHL VS R O B B W XLDW KSRUQFFIR X&R P P i@/ RW KR W BHVIXUGRE F WK R P RK R @'
W D N HIRW W H7RKSHBY R Y LR D R QYW B YAHHHH RS U H Y HRRADLA® XRJD Q D J H PW® RV VWEKBMISVIR Y LR R
PDNH LW RRY¥PBVGEIWR DFFRPSOLVK WUDQVDFWLRQV WKDW VWRFNKROGHUV PD\ RW

&RPELQDWLRQV ZLWK , QWHUHVWHG 6WRFNKROGHUYV

1HYD\GBRPE L Q ZWWRQWHYNWRFH K R /GMUB HY WKURXJK LQFOXVURKYEHWLWLEBNE XV L
3FRP E L Q DEMIVRAFMHLOA B Y. QFSFOU S R UDQMEQS GV \GRIGI PESHD OL Q W H ¥ MARW N B R /G RD D MAWHKUSKH U
| L UBMAF R POV QW H V W\RW N IGRIDIGAHERR U S R VP RDARGLFM PSS U RAKFIR/P E L Q IRWVLKARHY D Q VED\ E KVLLRRQ!
SHUERGRPRYQWHVUWRKFNKRD GHMDREKY OW ¥R P EWQIRDS S U E YW IEHR DRIG L U H B W\BL WA U FRHVQ!
FRUSRYPRWERRIDREH QH I LREZDQEGW KH) W H VAWRNGNHELROVL O L D QB R F 1 DWWHKGMKCHE V HR)IB H L
DSSURMDWB VY URB WS SHONDI WEKBKZ\RI CEH U HRG H YWH K WHD \8 RVRME/SVOR QR R P E L QR BFIRRUE R |
DQBQ QW H WAMMRF N ® RGBRIHJS L U IRWR R@ D D WWHHKSHH U VIRUVIF DIP® Q W H WAMRFING R @ & H B RWIAK/I
VW D VD)WW HUWRWNKERZQSSHUYZRRY W KEH Q H IR E QB U HRAWQAE\ L URIW 8@ U FRHBGRARHW KHR WSR2
R W KR W V WDRMALIQIIR MAKRIU S R UR W IDRIIL O IRIDAVVIV R RIVDRARRIU S R D DEBIYQWDL 2 HW WIKGZRU H Y LHRDX
ZDW KEH Q H IR E QEBQ U HFMWQOB L URING VB®I\U FRHEDRRHW KYHR WS R 2 R W KAHK R W V W\DIQDEELMMEHR U S R 7K\
GHILQRWIKMMUPRPELQRWXRBL HHOWRWER Y PRV J Q L | WRIID@W E FWIZBIGIRU S R IDIMMBICR.Q W H
VW R F N KIROHVHID WK @HHIDTS S\ORH Y DRERIU S R UZLWYIKRRGAR UW/HW R F N KRRUOHEFHRURVE H YO B Y DRGROU S R B DY
H O K RWDW W RALGGHAR U S RIRMWR IR Y H LEQW & F\DHU W IOFDXZB/BMIV X AHKO H FIWD. RA® GLHW KFHR U S R WR WILF
DUW RAIOGHAR U S RUKDFYH R G P HRXWEWD S S U FEXW &CHIL U P D YWR\E RV KKHR O GRHVUW RUAHNS U H VD-PWI IR@®AWY
RXWVWDR\EGERIRW KHR USR IRAMLG@ B LRZ R @G\ Q W H VRWR/F N GRRW & BILLYD L D MBMA R FDRQ\S H\D F
HIIH F WXLQY\M LFOR Q VD KWWHKYHR B B S U RW KOEPIH Q G P I9G@ W/ IQ\RIWS S\WW R QF R P E L Q DIWDIR QU Z R @ L UR/M\F DIP(
LOQWHUHVWHG VWRFNKROFGHW RQ RU EHIRUH WKH HI



GDWH RI WKH DRHQ/GPERAW GRXQRW LQFOXGH VXFK DQ HOHFWLRQ WR RSW RXW RI
$FTXLVLWLRQ RI &RQWUROOLQJ ,QWHUHVWYV

1HYDGDHRT X L RIFRIQRAQULRIDMDHMMM D W6W HY W KURXJK LQF O XAR.QE D RY LYR RIQWAG KOFFT X L \RUD
FR QW UIRGOVOH GHHVUANY B Y QRRID S R U YW H RER/Q W K R 0D B\ R YLHEQHH WDKIDOAS H U WRKFT X DEIFHR/Q W L
L Q W HLUGHH W/ I Y. QRIOU S R UFDDAELHR B © Y R &/ QUKW D BR/D/M RRIMMGH. V L Q VWHAURIF/NAKRRED IGHR U B R BIDW
WRH VW RBHR WL QIRW ¥\ O DZWR YW BVBI KV WD \G RVRBNSCSW RS E V HVQMBKU R Y L@ RIQ\ O D WK KD\DHZ R X
DSSWR\D\RIDS D UW IGDUDEHZ H WHRD Y H R ® R WHV R F N KRRIO G FHRINEEH D V \R 1Z K R K D YOHG G U H @Q\HRN\D
D S 'S H CRUR RNOW FOFH\G D YO\ FGXU IWGKHG D WP P H G LB WHFOVGHEMID BGHE X V L Q ®WSAV IRV H Y DE&LIU HE
W K U FOXDIK. O L B R/UHSER UXDQMDIRRQIU W LA @ MO DLZQMIIH ARV KIWHH @ VK WWHKDHE T X L \RUDVFLRROQV ULRQD/DHE [ KR WY
RW K H T XIHNGHD B R YW KEBW U DR O X DURHRQ W ULROGCHABHHQNDS HU DR QX VK B & BV X E NFIRE\E R WKW i
|RW KOHS S O L RWKLSRVGR Y LR MRCB\6 Z R X B Q D WEBHNW WIRQH U F LR I | W B R UEHXOWHW KR QW K L U B QW K
R B R UEIXGH WK DD M RRIW WDP D M RRI@ W URID GROW KHR WE RZ R W KFHR U S R WL VKHR € FRIG RQH R\@ RIBi(
DF T XE U R \RGRW K MAMKH H WWKKRDIZENVE BYF T X L QHAEHU D Q WIDIF MARRIBVURAHK U H B REBIONGWIKQIG DLW P H G L
S UH F HGHEDIVKHH\G KOHF T X LYHL QYR @ X RUBHB U W8 F T XRARQ W ULRIDV/OHE @ I RYFHR Q W K R GHRK L FKKYHR W
UHVWULFWLRQV GHVFULEHG DERYH DSSO\

$UWLFOHY DQG %\ODZzZV
7KH SURYLVBRQVLROHRKXDQG %\ODZV WDNHQ WRJIJHWKHU ZLWK WKH DSSOLFDEOH ¢

! $ X W K RUKERDRIG L U H MAR\R\EEID OF@ N BNH | HEMU RVBEKRAHH LRFAK L IP IO E HH V W D ECDQVSKKOHREH V
ZKLFK PD\ EH LVVXHG ZLWKRXW VWRFNKROGHU DSSURYDO

” S5HTXVYBHUP OSMR UQWHRRIK/RVMHSHE U R YFIHW \ERVQGR P E L Q WWRIDVS W B GRIQ PR/
GHILQHGUWLWRH YV

” 3H U RIHWP RRIG DU H R BRIBD XIYOIEH T XALHOHL U P DY\RLW I ROWWW K D Q R W KRR WS RZ R D RO
W KK R RW V WD KSR KV RHENW MR RVEIV KHD H FRVG R QH PAVRRUDWDY L Q FOBW H H P RD/QH\
GLUHRWMBEG R DRV F CDF® KVRIQ FLHB/6 D Q\® KSHU R Y LRVR RIQ W LHF[GF HWVGRAL Q L P X P
WZR WKLUGYV WKUHVKROG YRWH UHTXLUHG E\ WKDW VWDWXWH



” 5HT X WUKBHL U P DYWRLW 1) ROAHW YK IV@W K L U G R IW KYHR WS R H B ID GROW KWK R W V W \D KQIERL I\
VWRFN HQWLWOHG WR YRWH LQ WKH HOHFWLRQ RI GLUHFWRUV YRWLQJ D

! 'R QRW SURYLGH IRU FXPXODWLYH YRWLQJ LQ WKH HOHFWLRQ RI GLUHFWEF

156 DOYBRY WEKOW HP W8 H VOIPKWD RISHR W HRXDIIDIBR Q \R WRER U S R UL PMEHROIRIGL U H BW R/ BI ¢
W KW WAHK D QRIUB R W H RKADLQRIR S S R WHRGD RIWW KEHH . Y W ARUWM KRR U S R IKB\RADRQV L G HRUIDQWLHRIDH INDIFR(
FLUFXPVWDQFHVY FRQWLQJHQFLHYV RU FRQVWLWXHQFLHV SXUVXDQW WR 156

, D G G L RXIBXQV K REXXMIG/ VKB E AR P P R QY DASHY D L OPEDEIR DRIGL U H BFARRVDVHY KRXRWF N R B 6 GRIY
P D\X VW K HD\G-G L WIKRDQUBHIYY D U LRHR\R U S RSUKILVE ROVGHAO X & WQEIX I @ LU L YROH /WL @ B\D LDVGHG L WELDRSQ
FRUS FOUFDTW HV D Vi R RV RE\ H @ K5 1@ VKV [ L V WRHIR RBIX RUKL BHGAQ LV WXID® HF\R P P R @/ FRK DIEQ BRI L
G LILFRABA V F R B @DV W WREWPDR QR IRKBR P S EQR H D R DS U RF\R Q WHVQRAIH B HIH R B W K\HUD Q VDX
D X W K REX®IIGY VXD E B E K V MGER H O®H [RIE U H YOMGHVQRG HR W D N HIRW W B REDWIV R F N R R DISRIQV L @ b
E H V @/W HDH\OWGK_RMHW FAPKSDIWAVK)\W VIXTDOA H P IRXYRVURHD U NSHUW IRMY K/HK D K H & GR XWUW R F N K ROER-DR)
GLUHFWRUV LV DOVR DXWKRUL]JHG WR DGRSW DPHHEG RU BHBMBQVR DUF%DMDAEVL @

/LPLWDWLRQ RQ /LDELOLW\ D®EW®GMPIQQLGLEDWAHRWV R 'LU

6HFWLRQRMWKLIBZ6SUR Y WKEYOW VIR U S R VDWW ESADRORIW K H IDGLUHHERIR BB IUQGEM. Q G L Y LGIXT
X Q OW 8K H V X PV MDA G WLL@RIR G LIVGRE® Q Q | R UFPDHALWDK L HAZR K1 W HRAM WY U S R . DEH_HB@ E X V@
LW\ U R YAHKQR W KGH. U MVRBR IUFMIUF WB P LV VE R Q V WDENMPOWRKKALR' M HIWL G X FER WD B'® IV X FEKU H D BK R
LOWH@PWIVYRRDGPR®N QR ZY QR O RWIKBRDZ X § U W LSFIDORM KIBRE/L U HEBW R M K IXO®HYS H U V @ DIDEN
W KSR P S DRUL WW R FNKKRG®RDYRIFU HRAK G X FG B W\DG L U HEWIR B HIPF HIRWL D F W KIDQW RLODWHH C
PLVFRQGXFW IUDXG RU D NQRZLQJ YLRODWLRQ RI WKH ODZ RU LL WKH SD\PHQ

6HFWLRQ RMWKH Y DIDHEW DWRKIBIES UR Y WEKERR US R BPDW QR G PRX U\V WRGEWMD WOURR UV Q
SHUYRR DR UDS D IRUW K Ui ) BMRHP D @IS D UMBQW K U H DSVHHQEGRLEBR P S ODIFMWHGR R U R F H 2 & HQWBKLEY
F UL P IDEEPQ Q L \RAUQLY\W  WHR WDWHLIY @ F WH\R @ @V KUH. JRKNMWHEIR U S R UED WHLIRRORVGK Bl FVKKDHIAR @ D BIG L U H
RILFHE SO RBBHRIW KHR US R UFRDUNBRDV H U YOLW BUHH T XRHW WHR U SR DIDE LR G RW RHP SO RB BIHR
DQRWRHS R RIRMLERQW H R SDURP/IHQ D B HDO L P LAV HDEHR R SVDOQ\D LHY S W Q \/ & ¥ O OG\\VQR LHHM X G J P
ILQHV DQG DPRXQWV SDLG LQ VHWWOHPHQW



D F W XCDQUBBI\D V RIQDAECE KH. & | HIUF R Q Q HEMN R KE W I RRW U R F H H K i QR DEYOUHV WIRREV RU
KH FW IR R G LIVKGDP D Q XHLH D V REIDE IOV RH @ Q@ RR'S R VW& KEHH I @/W HRIWN KEWE U S R LDDQBIL RAGK V SAF
DQ\ FULPLQDO DFWLRQ RU SURFHHGLQJ KDG QR UHDVRQDEOH FDXVH WR EHOLHY

156 SHUFIPRV S R WRY GRI@ X U\V WRQ\WD WSURR UV QRKU ¥ R Z D R U DS D LRIW K U H DVERY
P D GO D UMBR QW K U H DS\HHQQBR. @R P S O BIFWHRAY ® E VR U QV KUHL JRIW KEHR U S R WWEBW RAERIMMHG J RLIQQY Y R\
U H D RRAQK B FMKWDX\FSH U \DRHEE @ QR IW KEHD S D F\. MV HIWEKR ¥ BiD LID[\B\W Q VIO XOPLROXIQ IVIM&Y H W W @19
D W W R ILHQBW WHXCDQIBEBI D V RIQ B K CRAVKIGR I HLUG R Q Q HZEMAWKGEH | HRW HW W @ N K FDRFW/R. B QL KHD F WKIHDE
VL P LODLQ G PRHIBKPRQ G H PLG DSXILR/QUIRREN P DEHP D GLHY H V RHDFQR O D L P VRXBID WINWMEK L KK |
SHU VR QX®OEH HD@E M X B8 UDHFR X BW R P S HMXQLW L MBAILR RS HVD DNHKGH U HV R RPL DWW W IHFHR U S R RIWR/
DP R XDMMY HW W Q/NRREHROVS R UKV BRYREQ O\ HH W W GUEYNEAR XLUVK L W B FDKE WR. B QZ IVE U R XRIB W K R MRU
FRP S HMMHWQIW G IHRAWH URRK RWIVHRZID OVCKEHL U F X P VRAMD IGHD MK FSKH U Y RODL D QWBH D V RIQQ\E GMRQ 8 B P @
V X K S H QDAWWAR XGMHBUR S5 6 SURY MGIDWR U S R WIK\BLOREH PDQSH UZR@ \DG L UHRWR
HPSORBBEHRIW KH U S R UM\ LIR[@ W CD/AHA XIDQEM\D V R Q@ACH UMISHH U V. F® Q Q H E MVYGIRIQH Q B@®E W
L Q F O XZG MQKIRDPW. WIDWW R/ GHHHA W KHH W /GO MSHH U Y R F F H R @V WP URBW K H U @BLHVIHM DI BW K U H D
SHQGRERP S OBMNHRRW U R F H & HQBELDL P IDEPY YU RWQ Y H V WILQ B @/ XA% BDKIRDOW, WIDQVA \RE
R WU @V KUH. JAXW KEHR U S R UED WH. IRRORVQK B VKV MSHH U Y R@ D DG L U HRIW RIHI@ S O FR\BI IHROM KEHR U S R LROUARL
ZDVHUYDLWEHH TXRHW ¥R U SR IDIDG L R @ RW RMIEP S O R B BIHRIDQ R W R H 8 R USTDVUIMR@M B Y BN W
RWKHU HQWHUSULVH RU DV D PDQDRMUDRN [F GILIPR. WLH/& YOH. IREJL P D W WHRIPSQ QAX FK DF

156 SUR Y WKWWID G H P Q L EDFDWWHIRGGY V K DQORBWG H H AHH{ 6 O XK/ B Y FHO B GRIW KIHL U MARK L FKH
LQ G H P CSLD UAVZBE HH Q W LAV G RGKIDQAG H P Q L PLIFYQ REMRMGWR & & H K R DIQG L U HEEBMIR EH_Q DBOGOM X B\
F R XRIAR P S HMWXQWY G FWHLKRDOX VRADL@EDS S HVID D WHKQH U HWRRIPL DIFRAUKD W H QRALIVAE @ RIEORM N Q R Z
Y LR O RWLKBRIEZ QX ALIQ W H QPAL VR @ RIG DRMN Q R Z ¥ Q R O RWWLKEHRZD ¥ D W HWR/ BFED X 1B F W DR K\ )
LQGHP QL MKFB®Q RWRWRH U H RIMAEHRNP/S O RRIDH W @ WR D YFHi D WHRR ® & FSKR V L WLRERVK K H UKINH F X
DQOBGPLQLVMBBEDWRIMNUFEW Y S R WRKX U R RDREE L Q WL QURIIHHKIR DG L U HRIW RHE S O FR\BI HHROMYH
FRU SR (DD D/IEEQYMA D ED DV, M IDHIGLVRAK HRIU Q F X B WKHLE& B HLUD QY X FFKD S D R IDW\L \RLXENK LR/ HWUW LD/
VXFK ZKHWKHU RU QRW WKH FRUSRUDWLRQ ZRXOG KDYH WKH SRZHU WR LQGHPQ

6HFWLRQRMWKIS6SUR Y WEHEW Y DRRIP S PQ\S X U F IDIIGE L Q WO\ XQURIBIOANRHW KIHQD @ALWDIDG J R BERHE
RI DQ\ SHUVRQ ZKR LVRAB HAP'® ®RGHHW HRWPUHQWURLWRYH ERP SOHQAYLQJ DW WKH UH



DGLUHRM RHEP SO RRKH HRIQ R W RR B DSD\U W Q M B YRGS/ W U BRRW KW H UB D Q© HD ED DV MINJDH
KL® QGLDEDR QIB[$\H QVGHAK B UKH.® (X LD S D B\ U HRM RMIE® S O RRIDH H @ W U L \RD@UK LW'W DDAVF
ZKHWKHU RU QRW WKH FRPSDQ\ KDV WKH DXWKRULW\ WR LQGHPQLI\ KLP DJDLQV'

2 X %\ O DZWR YW BBIHR U S R W/IX\DMDR@ K O GIHIW WG R K LEWDVB IS G LEDEDW KH S H Q V& F O DGR LHH
LQFXUUHG E\ DQ LQGHPQLWHH LQ GHIHQGLQJ RU RWKHUZLVH SDUWLFLSDWLQJ L¢

, QD G G L AHKQHH) W HQ @G H P Q L DLIRDHMLERHFW U \R R IX¥G L U H B WHB[ IV X RVIL F HAK\H B BIU H H FOHRGRAR\BV |

W K L Q BIV XXIWIRQ G H PRX®IL U H B \OHB[ I X R L F HRIH U W [SLHOQLVQHR/O YOGAL\@ B IHHMW XA PIHHQEMHYF X B
DG L U HEW/[RIF X RMILFHQ@ QDWLRQURFH B G L RIXBW K M HU YR RIQBIR XGL U H RW RFRUF/X RIL ¥ HRUD/QR W |
FRPSDQ\ RU HQWHUSULVH WR ZKLFK WKH SHUVRQ SURYLGHV VHUYLFHV DW RXU L

: HP D L Q DADLLUCH VORI ¥ FLUQMIX LSIRGDBHR U V WIRR MIREKEIL U H B OREI U W HDUWMD V XDLIHD GG \DVE! IRADIEW/AMFDQIM
WK ADS D FIL /L B B WARIU M H UHE H O WHKYBIVIR Y L VQREGNO DIZOWE K H Q16 H P Q L CLIRDHMLPRUBIMAH WWEWI W
DQG UHWDLQ TXDOLILHG SHRMWRWQYV DV GLUHFWRUV DQG RI

,QVRDEQGHP QL IROLW E DQLIWLGASIM IBH F X ULFWRIHY DWP HQ G E s H U P LWWBAL M & FRIMAEBRUB/R Q \
SHUVRQV LQ WKH RSLQLRQ RI WKH 6(& VXFK LQGHPQLILFDWS$RW DY ® LV LW K WUSX

2XJUD Q\BIHD W

7 KAV UD @V HRQGH J L VRVBDRIR P P BQV RFQRSX U H | HOW RIBAIR P S X W HUW\KRRPIS DI $ 7 K AV U D @V HY
DGGUHVVY DQG SKRQH QXPEHU LV 5 RWIHADOH 6 MRIGIHH W XREBWRQ 0$

6WRFN ([FKDQJH /LVWLQJ
2XU FRPPRQ VWRFN LV BKHUPYWDT TRRWBIG RHOHFW ODUNHW XQGHU WKH V\PERO
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6XEVLGLDULHYV

1DPH RI 6XEVLGLDU\ -XULVGLFWLRQ RI 2UJDQL]DWLBRHRHQW 2ZQHG
*LIJDZDWWYV [//& 'HODZDUH
$3/' 5 DWWOHVQDNH 'HQ , //& 'HODZDUH
$3/" (/1 I1& 1HYDGD
$3/' (/1 /& 'HODZDUH
$SSOMHIHQW 5HVRXUFHV //& 1HYDGD
$3/' *38 11& 'HODZDUH
$3/' 2.& 11& 1HYDGD
$3/' 6/& /1& 'HODZDUH
$3/' ,2:$ /1& 1HYDGD
$3/" +3& 11& 'HODZDUH
-DPHV 5LYHU +RXVLQJ //& 'HODZDUH
$3/"$67 +ROGLQJIV //& 'HODZDUH
$3/'%$67 /& 'HODZDUH
6DL &RPSXWLQJ +ROGLQJV //& 'HODZDUH
6DL &RPSXWLQJ //& 'HODZDUH

6DL )RXQGU\ &RPSXWLQJ //& 'HODZDUH
$SSOLHG 'LILWDO &0RXG &RUSRIUDWDIGRQ

$3/" +ROGLQJV //& 'HODZDUH
$3/" +ROGLQJIV [//& 'HODZDUH
$3/"$/; 11& 'HODZDUH
$3/" +RVWLQJ //& 1HYDGD

$3/' +38&RS&R /& 'HODZDUH
$3/' +3& +ROGLQJIV //& 'HODZDUH

$SSOIHIHQW 5HVRXUFHV + +3& //ODZDUH

$3/' (/1 I/DQG&R //& '

$3/' (11 11& HODZDUH

$3/' (/1 & 11& HODZDUH
'HODZDUH
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: HARQHQAR WHIGFRSRIDIRQE. UH HIHIAHLQ\WHS HIDARQG\BAP HOVRD) RP 6 ) LW1 R ) IBILR ) IBILR
) IGI1R JRP 6 )IBI1R ) IBILR ) IBI1R ) IBI1R ) IBILR ) IBI1R
) IBILR DJG) IGI1 R DG)RP 6 )IBILR ) IBILR ) IBILR ) IBILR
DQG) LBI1R R RXUWBRIW QDMS - XO Z \W UASHRANR WH I LCDGADOWBM HOVR $ SSTHG' LJMIDRISRIDIRY WH2&RP SOQ~ DG WH

HIHAYHHNVR LQMEDOFRQARCRYHU LQDCRADOWERWGY) R \WH&RP S LFOGHGIQWLYS QQOCE HSRWRQ) RP . IRUWH\ HOUHQEHG0 D
V &%= &38V3&

1HZ <RN 1<
-XO
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: HARQHQAWR WHIGFRSRIDIRQE. UH HIHIAHLQ\WHS HIDARQG\BAP HQVRD) RP 6 ) LW1 R ) IBILR ) IBILR
) IGI1R JRP 6 )IBI1R ) IBILR ) IBI1R ) IBI1R ) IBILR ) IBI1R
) IBILR DJG) IGI1 R DG)RP 6 )IBILR ) IBILR ) IBILR ) IBILR
DQG) LBI1R R RXUU-ERWWEDMES XIXW Z 1K UASHRAAR WH FRQRICDAG | LDGRDOWIAP HQVR $ SSTHG' LIMIOR RSRIDIRQLFOG-GLQ
VS QOB HBRWRD) RP . |RUWH\ HOUHQGHS0 D
VODRP//3
1H <RN 1<

-XO



( [KIEMLR

&(57,),&$7,212) &+,() (; (&87,9( 2)),&(5 38568$17
72 6(&7,21 D2) 7+( 635%$1(62;/(<$&72)
868& 6(&7,21

, o RO &XPPIQY FHW\ WDV

, KDHUYHZ HoWVS QQOCB HSRWRQ) RP . R $SSIHG' LIWUORRERIDINRQI RMHI M0, HIUHGHS0 D

YDHGROP\ NRZ GGIH MV UBRIWRYRVFRQEIQDD XQUKHWEMP HIWR DP DMIDO CRARURP LVWR \NBM D P DALIDC CRAGHRHADL VR P DNHWH WA HWP DCH LO@IKWA
R WHALURXP IR/ XQE-UIZ KUK XA WEIMP HQWVZ HIHP DEH QRAP MBDGQ) Z [\ UASHRAR\WWHSHIRGFRYHIGE. WV UHERW

YOHERQP\ NRZ GEIH WH I LCDGADOWEAP HONV DQG RMHUI LODGADOLQ RIP DINRQ LFOGHS LQ WLV BHERWI OO SUHALQ DEDP DMUDOUASHRAN \WH | LODGADOFRQAMRD
WAXOVR RSHDIRQV/DGFDK | GZ VR WHUIMQAD/R  DQG | RUWHSHIRGY SUAHOAGLOWLY BERW
7 KHUD RBQAY RKHURHMWA LI RILFHUV DG, DHUASROUEG! RURKIEDALQ) DOGP DQEIQQ) AVFBRKUHFRQMRY DUG SURHBXUY DY/GHIGHGLQ( [ FKOQIHS VB XBY D
HDG G H DYGLQMODOFRQARCRYHULOCADOGERWY D/GHIGHGIQ([AOJHSAVBXBY D | OB G | IRAWHU-ILMADQADQGKDYH
D ' HLIGHE\KAK QVRBRKUHFRIRY DOG SURAHEUW RUFDAVHEVKAK GVFBRAXUHFRQURY DG SURFHEUAVAR EH GHWLI GHE XQEHURXUVKSHYIMRQ \R HOKUH\KDAP DMILC
LQRIP DARQ U R \KH U MBOMFXGQ) IWFRQRIEDME\WEMADUHY VP DEHNRZ QR XVE. RKHYZ BMOQWRHHMWNY SOMFX@® GAUQ) WHSHIRGLO
Z KK MY BERWYEHQ) SUEDHG
E ' BLIGHE WK LOMIDOFRQURORYHUI LADGADOUHERMGY  RUFDAHSE KK LOMQEOFRQMRCRYHU LDGALDOU-ERINY) W EH GALI QHG XQEHURXUVKSHYIMRD \R SURYIGH
UDRIEGI DAXUIFH U DLAQ) WHUHITELOWV R | LDGADOW-SRINY DOGWH SUHEDUDINROR! | LQDCADOWIAP HON| RUH WWCDOSXSRAVLQ DFFR EDQFHZ W JHH.DED
CFA-BWMG CFFRXQIY SUCASBY
F  ( YDODAG WH HIHRYHHW R \KH WD LMDV GVFBRAKUH FROARY D5 SURRHGKUAY DG SUHAG LQ LY UHBRWRXU FRIFOMRQY CERAKH HIHRWHHV R \KH
AVFBRKUHFRQURY DG SURHEUA D/R WHHIGR WHSHIRGFRYHIGE, \KLYU-SRWEDHG ROVKFK HYDODIRD DG
G ' DFRHELOWLYUERWI) FKOQH LQ\WH U DAV LOMCDOFRQARORYHUI LCDGRLDOU-SRY \RDNRFEXUHG GAUCY \KH UHI LADQA P RUASHFHOAVADOTXOWAU WH
WO LREOAV | RAN | VFODTXOWRULQ WH FDH R 00 DQQXCOU SRW\KDAKDY P DALIDED O HAMG RULY UDRIED ANHD VR P DMIDED O HAMKH U3 MADOAY LQMIIC
FRQURCRYHUI LDGADOWSRY  DQG
7 KH U MADQAV RMHUPHWNA LQ) RILFHUV D5, KDHAWRBRHS EDHERORXUP RIHFHOAYDODIRQR QM CDOFRQURCRYHUI LCDGRLDOUHSRGY VR \RH UH) RDQAV DXGWRLY
DOGWHDXGWRP P IWHR WHUIMADQAVERDGR GUHRRLY RUSHIRQYSHIRIP Q) WHHDAYDBQWXQRNRY/
D $@WIQIFOQNEH IAHFHYDGP DMIDY HNHAHYIQWHGMIQRURSHDIROR LQMCDOFRQURCRYHUI LQDCADOUBRY Z KIFK DHUDRIED ONHD \R DGYHIHD
DO HAVBRH U LRDQAV CELOW \R BFRUE SURFRW \XP P 0] HOQG WERWIDGRDOQ RIP DIRQ DG

E $Q IUXG ZKHAHIRIGRAP DAICD WDAQYRYH/ P DRI HP HOARURKHUHP SBR HAY/Z KR KDYH DML QU LEDQAURBA LQ H UHI A LOM QDOFRQARORYHUI LQDGADC
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, 6030 RKP DG AHW\ KDV
, KDHUYHZ HoWVS QQOCB HSRWRQ) RP . R $SSIHG' LIWUORRERIDINRQI RMHI M0, HIUHGHS0 D

YUDHGROP\ NRZ BGIH WV USRWERHYRFRQEIQDD XQUKHWEMP HIAR DP DMUID0 CRARIRP LYWR B D P DAMUDC CRACHHADY VR P DNHWHWEARP HQWP DCH LO@IKW
R WHALURXP IR/ XQE-UIZ KUK XA WEIMP HQWVZ HIHP DEH QRAP MBDGQ) Z [\ UASHRAR\WWHSHIRGFRYHIGE. WV UHERW

YDHGROP\ NJRZ GGIH \WH | LCDADOWEAP HONV DG RNHUI LGDGRDOIQ RIP DR LGFOGHE LQ WLY W-ERWI DD SUAHINQ DCIDP DAMUIDOUAS-V WH | LOGADOFRIEMR)
WAXOVR RSHDIRQV/DJGFDK | GZ VR WHUIMQAD/R  DQG | RUWHSHIRGY SUAHOAMGLOWLY BERW

7 KHUD ABQAY REHURHMA LI RILFHUV DG, DUHUASRQUEG RURKMIEDAKCQ) DOGP DQEIQQ) AVFBRAKUHFRQMRY DG SURHEXBY DYCHIGHGLQ( [ FKOQIHS VB XBY D
HDG G H DGLQMIDOFRQARCRYHULDCADOGERWY D/GHIGHGIQ([AOJHSAVBXBY D | OB G | IRAWHUILMADQADQGKDYH

D ' RIQHE\XAK QVFBRXUHARQARY DG SURAHEUWHY RUADXVHG MXAK QVFBRXUH FRQUIRY DG SURAHEXUAY R BEH GV GHG XQAHURXUNKEHYIMRQ VR HOUXUH\KDAP DMUIDC
LQRUP DINRQUHDMYY R \WWH UHI MADQMFOG Q) LW FRQRIADMS \VEMADUHY 1VP DHNFRZ QW XVE RKHY/ Z MLQWRHHUWY/ SDAWRXO® GAUQ) \WHSHIRGLO
Z KIFK KLY UHBSRWYEHQ) SUHEDUHG

E ' BLIGHE WK LOMIDOFRQURORYHUI LADGADOUHERMGY  RUFDAHSE KK LOMQEOFRQMRCRYHU LDGALDOU-ERINY) W EH GALI QHG XQEHURXUVKSHYIMRD \R SURYIGH
UDRIEGI DAXUICFH U DLAQ) WHUHITELON R | LCDQADOW-SRIY DG WHSUEDDNROR | LCDCADOWIAP HONI RUH WWCDOSXSRAVLQ DFFR EDFHZ W JHCH DT
CFR-BWG DFFRXQIY SUCHSBY

F ( YDOOAG WH HIHAYHHY R \KH U LMADOMRY GVFBRAKUH FROARY DG SURFHBXUAY DOG SUHNG 1O LY HBRIWRXU FRFOMRQY CERAMKH HIHAMWHHY R \KH
AVFRXUHFRQMRY DG SURHBUY DVR \WHHIGR \WHSHIRGFRYHIGE! \WLYUW-ERWEDHG ROVKRK HYDODIRD DG

G ' DRRHGLQWLY BRI FDQIHLQWWH U MDA LQMCDOFRQURORYHU LODGADOU-SRIN) WDARFPXUHG GXUQ) \WH U IO P RALHFHQWMADOTXOAL) \KH
WD LREOAV | RX | VFDOTXOWRULO WH FDH Rl 0Q DQQXCOUERW\KDAKDY P DAUDD 0 HAMS RULY UDRIED NHD VR P DMUDID O HAMKH U MABQAY LQMIIC
FRURCRYHUI LDCADOBERYWY  DQG

7 KH U MOV RE-HUFHW LQ) RILFFUV 05, KDYHAWRHS EDHG RQRXUP RINIFHWYIODMIROR LQMCDOFRQURORYHUI LOCADOUERGY R WKH U QA DQVRY
DOGWHDXGWRP P WHR WHU-IMADQAVERDGR GUHRRLY RUSHIRQYSHIRIP Q) WHHDAYDBQWVXQRNRY/

D $@WIQLFDQNH IAHFAH/DJGEP DAY HNGHAHYLOWHGI QRURSHIDIRQR LOMCDOFRQNRORYHUI LDGADOW-SRY Z KIFK DUHUHDRIED QNHD \R DGYHIHD
DO HAVBRH U LRDQAV CELOW R BFRUE SURFHW \XP P 0] HOQG WERWIDGRDOQ RIP DIRQ DG

E $Q IUXG ZKHKMHJRIQRAP DRUIDO WDAQYRYHY P DI HP HQARURKHUHP SR HV Z KR KDYH D MJ QU LFDQAUR®A LQ WH UH) MABQAV LQM QDORRQARORYHUI LQDQADC
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,QFRQHAIRDZ W \WHS QQUOB HERWRQ) RP . |RUWHIMVADD HOUHQEHG0 D R $SSOHG' LIMIDERERDIRY \WH&RP S0 DVILGEGZ LW WH 6 HRXUMAY DG
([ KOQH&RP P MRQROWHAMKHIR WHE5HERW , @ HB! &XP POV &KIH ( [ HRAWH2 |1 LIFHUR WHERP SDQ FHW\ SXUMXODAR 8 6 & 6HANRD DVOCRSMG

SXAVOQAMR6HARY R \WHEDEDHV2 [ B $ AR \KDNV
7 KH5 FBRWX@ FRP STH/Z M WHUWHNDAWP HQOVR 6HAMIRQ D RU G R \WHEHRXUMW/( [ A<BQIHS PR DG

7KHLQ RP DARQFROBICHSLQWHS HSRIWDL® SUAHQIV LQDTP DALUDOUASHW WHI LGDGADOFRQAMRQ DG UAKXWVR RSHIDIRQ/R \WH&RP S0
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,QFRQHAIRQZ WM WHS QQUOB FERWRQ) RP . IRUWH MDD, HIUHQGHG0 D R $SSOHG' LIMIDRSRDIRY WHERP S0 DVILGGZ WK \WH 6 HRXUMMY DG
([ KOQH&RP P DMWRQROWHE@MKHIR  \WH35HSRW |, 60GD00 R<P DQG &KIH ) LODGADCR [1IAHUR \WHERP S FHWA SXUMXOQAR 8 6 & 6HAURD DVDEROWG
SXUOQMRGHAIRD R WHEDEDQ/2[ Bt $ AR WD

7 KH5 FBRWX@ FRP STH/Z MW WHUHNXAWP HQOVR 6HRMIRQ D RU G R \WHEHRXUMW/( [ A<DQIHS PR DG

7 KHLQ RIP DARQFRQEIGHGLOQWHS HSRWWELL® SUAHIV LQDTP DALIDOUASHW WHI LODGADOFRQAMRQ DG UAKIVR RSHIDIRQ/R \WHE&RP SIQ)
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