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RO LHG DV QVFRQMHG RSH DR/

2Q' HHPEU WHERP SI) DRXRHG WKDG HOMIHGLQR DQRQ BLQAQ WP \KHANVRUD SURSRHG EXMCHN FRP ELCDIROR WHE& GG BHYLFH/I96MQHWZ K ( . 62
WRIFV+ROEQV ,F 1D (. 62 3(.62° ZKK RFHFRHG ZIOMJIR IRZ DG D/ &KIRFSFIB &RSRDIRY 3&KURFBAIB! D) DFFHBLDMG FRP SX\M SDIRP
SXUBRH EXOVR\XSSRYE , Z RINBDG/ WH? 3URSRHG 7 UDQURIRY

2 Q) HELOY $3/' ,QMPHIDM+RORR/ / & D' HIZ DHIP MGAHOVARP S 3$3/' ,QMPHIDM $3/' &KWREFBFDIBI+RU&R/ / & D' HDY DHAP MG
CHONV FRP SI) DGDZKRD RZQGWWEMADY R $3/° ,QMPHIDM *&RQUBAR)  HIK DZKR® RZ GH5 QUANRJIQALHFWEMADY R WHERP SO DG$ SSIHG
" LJMIDEEXG &RSRIDMRY Z KIFK DARHWP HR \WHFERMQ) R \WH 3URSRHG 7 UIQAMRY Z L@OEH DZ KR® RZ GHG\MEMADY R &RQMEXRU HAMMG LOR D & RQMEXIR) 006
([ FKOQHS JUHP HOAZ K (. 62 \WH? & RQUBXIRQ GG ( [ FKOQIHS JUHP HQV IRUSXISRMVR FRQMP P DY \WH 3URSRHG 7UDDORIRY \WH3 96MQHW &RP EQDIRG  DVD
WAXOR ZKIEK L $SSIHG' LIMIDE®XG &RERDNR) Z LBHFRP HDZ KR® RZGHG\WEMADY R (NR L ( NRZ L LP P HADAMD DWUWH FRQXP P DMRQ R \WH %3MCHN
&RP ELCDIRY FRMXHDAKHSOHR WHFRP E.QHGARP SIQ DG UL ( VR Z LQFKDQI HIW P H\R & KURQRG FOIB

8 SRQFBRMQ) R WH 3URSRWHG 7UDQLRNRY WH &RP SO H SHAW\R LQUIED RZ Q CBSUR LP DAD R \WHFRPEQH FRPSIQ 7KH$ SSIHG ' LIMID&®XG DG ( . 62
EXMQHMA Z RXTS FRQIMXH W RSHIDM XSRQ FRQAXP P DIRQ R \WH 3URSRHG 7 IDQRIRY &EMQ) R WH 3URSRVHG 7 UIQUIRIRQ LY \MEMANR PORP DY W XM CESURYDODG
DM CRIRQR FBRIQ) FRIGWR)/

*XUCQY \WH TXOMUHIGG) HEDOW WHERP SIQ) GHALP LQHG \WDAKH & BXG 6 HYLFHV90MQHN Z KIFK KOG SUYLIRA® EHHD FDWL LHG DQG WHSRWEG DY KHT | RADBILQ
CFFRUEDGFH Z W $ 6& D06 QVFRMXHS RSHDIRYY LQ CAFREIFH Z W $ 6& @R GQIHJP HAKH FUMLID | RURIDAMI LEDNRQ D/ KHIS | RUVDB! OOG GVFRQMMHG
RSHIDMRY/GHRWHERP ST HIMIQ) LORWHE RQUEXMRQDOG( [ FKDQIHS JUH-P HOW

$ VD UAKOVH I HARYH) HEODOY \WH DAHIV DG (CELOMYR  WH & BXG 6HYLFHV 99MGHN KDYH EHHQ URDMILHG | URP KHIS | RUMDBIVR KHIE DQG XVHG LOWHUUASHRARYH
I LCDQADOWEAP HADQHY RQWH & RP S0 1V XQOXQWG FRIGHOHS FRORIEDAG EDDIFH \KHHV | RUDDSHIRGY SUVHAG 6P LD \WH UAKOVR \WH &EXG 6HYLFHY 9%0MGHN
KDYH EHHD UFDWU LG | URP QVARQINXHS RSHIDIRQY R FRMAQ) RSHDIRQY 1Q \WH &RP ST IV XQDXAWME FRQGHHG FRORIEDAG WIAMP HOV R RSHIDIRY | RUDDSHIRG/
SUAHQMG

, QFRQCHANRD Z W \KLY FKDQIHLQ FIWL LFDINRY \WHERQJIGDYHS DAVHVR \WHEBXG 6 HYFH/9OMQHNVZ HHWP HDXUBGIODFFR@MHZ WS$6& 6 6 6 DMHGZHIR L
\WHUFW 1QJ) [P RXQV P P HADMY BEH RUH FDWII LFDINRQ DV KHG | RUNOB DEWMMG | RUG-BUHADINRQ BQG OP RYY DINRQ \WDAZ RX@ KDYH BHQ WHRIQ] HG KBG \WH DAV BHHD
FRAMIRXAO FOWMILHG DV KHG DG X\WHG DG L WHU 1 DU YDOHY DAKH GDM \WH &RP SO GHMUIP LCHG \WDAKH KHTE ROVOB FUMALD Z HH (R BQIHJP HVO DRI HP HQA

GHMP LICHS WDADYR ) HEOOY Z KHQ\WWH & BRXG 6 HVFHY YoM HK QR GQIHJP HAKH FUMMLID | RUKHTS | RUMDB! DG GVARQIHS RSHIDNRQY \WWH FDW 1Q) YDOHR WH
QY QYHGDIWHVR WH&BRXG YoMCHY Z DY W \WWEQWH I QUYDOH $ VXK WHERP SIQ WHRGHG D GRW RQFDWIL LFDIRQR KHG | RADBIR P LORQ | RUWH \WWUWH DG
QHP RQVHEG) HHuOY UBAHUY \WHZ UMW GRZ QR \KH &BXG 6HYLRHY YoM CHW DAVHV R \WHUFDW 1QJ YDOHDYR ) HBXOY ZKHQIWR GQIHJ

XD IHEDVKHG | RANDBA
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7KH&RP S KDV UG LW FRP SCLUDAYH | LDGALDOWEAP HOWI RUSURUSHIRGY\R UH GRAKLY FKDQIHLQ FIDWL DR 7 KHWEAP HOVR RSHIDIRYY FDK | BZ V DG HIP HY
LQRIP DARQI RUSURUSHIRGY KDYH EHHQ DEWMAMG W LGFOGHWH UAKOVR \WH & GG 6 HYLFH/90MQHW Z IKQ FROMXQ) RSHIDIRQY UDKHWDD Z MWLQ GVFRQMMHE RSHDMRY/
DOG SUVRAG FIWLL LHG DAV DG ACEMNVR WH & GXG 6 HYLEHY96MGHA DUHSUAHQMG Z WKLQWH UAGHRYH KHIDQEXVHG DAVHNDQG CCEOWY @HLMP VDVR  HIFK EDDGH
\KHAEDM

5HHIH KFRPH W BEHRHIGARP H\M Y (HACARP H W \RBDDWHIV DG CHOWY DG FDK 1 GZ V SBRAO - UHSRVG Dv UHING R GAVARQNXHG RSHIDINRQY DG DRHA

DG ACHOW KHE | RADBIR - \WH & BRXG 6 HVFHY YoM HN DHQRZ. BHERWMG LQ \WWH FRUMVSRQAQ) OCH WP VZ IMQ FRQIMXIQ RSHIDNRQY DG KHBEDREXVHSE DAVHNDQG ACEON
FOM RUHY I RUDDSHIRGY SUWHRMS 7 KHIHZ DY(R P DMUIDAP SCRARQWWH&RP SOQ IV SUHRAO  UHBRWMWG CHACHRP H \RBCDWHV RUHTXW DVDUHRXONR WY UHFDWL LFDINRQ

7 KHUHFOWI LFDNRQ Z Dy GHRHADY - BHADXVH \WH & BXG 6 HYLFHY YoM AW QR BRI HUP HAH UHXULHP HQWV I RUKHGS | RV SURHQBINRQ DG GVARQIXHS RSHIDNRQY SUNHBINRQ
D/\HVRW 1Q$ 6& DG$ 6& UASHARYHD  Dv'\WH SOQHS VOB AG RARFRXUDIG \WHVH P HQAHP DOV SDWR \WH&RP SDQ VRQIRQ) RSHDIRQVDVYR ) HEUXDY

SUCHSBVR & RQRIEDAR)

7KH OFFRP SO0 QY LQMIP XQDXQWE FROGHHG FRORIEDALG | LDQRLCOWEAAP HQW KDYH BHHD SUHSIUHG SXOKDQAR WH UXB DG U XDWRQV R \WH 6HPXUMEY DQG ( [ FKOQIH
GRPPIWRD WH 6(& LFOAQ) WHIOMKRMRY/\R) RP 4 DQG$ WG R SHIXDIRD6 ;  &HWEQLQRIP DR DG | RRERM AVFRXUIY GRP DD LFOGHS LO\WH
&RP S VDQQMOFRQRIGDAG | LOCADOWIAP HOVRQ) RP . KDYHEHHDFRIGHOHG RURP WG 7 KH XQDXQWS FRQGHQHG FRORIEDAG EDIFH\KHHADVR 0 D
KDVEHHQGHIYHG | URP \WHDXQWG FRQRICDMS | LCDADOWEIAP HOVDY/R \WDAEDM EXVWERHY RAFOGH DIEVRBRAXUA UATXLHG | RUDGME DOQXO0 LCDGALCONBA HON

7 KH XQDXQAWME FRQBHQHE FRORIEDMG | LOGADOWEAP HON LGFOGH WH CFFRXQV R \WH &RP ST DG W FRORICDMG \KEMGDUHY 05 HMMEY \WWDAP HANKH GHIQUWRQR D
YDUCEGHQMBAFOMY 39, IRUZ KIEK \WH&RP S LVFRQUGHHG\WHSUP DY EHHIADY 6HH1RM  9DUDE®!, QAU QY1 RUNXUMHUAVAWRY

, QWH&RP S0 VRIIQRY DEGHHAOLY DEIWA HWKDYHEHHD P DCHI RUKH I QUSUAHIBIROR WHUAKOVR \WHIQMIP SHIRG/SUAHDMS 7 KHUAKOVR RSHDIRQY I RIVKFK
LQMIP SHIRG/DHQRAHHADUD LQEFDIYHR \WH UAKOVR EHH SHAWG | RUWHIX@, HIU ) RUIXUIKHULG RIP DARQ SBDH UH HAR DG WDG\WHHLQMIP XQIXQWG FROG-OHS
FRORIEDAG LOCADOWIAP HOVLQFRMGRIROZ W \WH&RP SIQ VDXQAWWE FRORIEDAG | LOGADOWIAP HOVIFOG-GLOWHERP ST VS QOO FBRYWRQ) RP . IRUWH
IMAOO HOUHQGHGO0 D IBGZ M WHE( & RQ-X®

6LIQU LFDQVS FARXQWQ) 3RTAH/
6LIQULFDQVS FARXQAQ) 3RTAH/DQGS \HR ( AP DM/
8\HR ( AP DM/

7KH SUSDDNRO R \WH XQDXAWMS FROGHOVHS FRORTEDAG | LQDGADOWEAP HOVLV/LQ FRQ RUP LW Z 1\ CFFRXQIY . SUCHSEV JHHID CFR-BMG LO\WHS QWG 6\BM/R $ P HIFD
*$$3 * $$3 BN P DEDIHP HOAR P DNH FAP DY DQG DRKP SRV \KDADH HRAIKH UHSRUMG CP RXQV R DAVHIV DG (CELOWAY OQG AVFRKUHR FRMYHADRHN DG
CEONY DAKH DM R \KH EDDIGRH \KHAADGE WH UHSRWG TP RQVR - BYHOXH DG H SHQAY GAUQ) WH USRI SHIRGY $ FXDOUAKOV FRXGS QLI HMIQULEDD® [URP \KRH
HXP DAV

5 HYHQXHS5 HRIQURQ
' DB&HIMIH+ RN 5 HYHH

7KH&RP S BFRIQ] HY UYHKH DARALDMG Z W RUGDE FHOMUKRWMY LQ CFFREDGFHZ WS FARXQIQY 6\BUEBY &RAILFDIRY 3$ 68 5 HYHOMHI WP &RQNMIFNZ LW
SXWRP HY 7KH&RP S SURMGHY HIHIL HG \VETFH \R PP HY Z KR GFDM WHUKDWE DU Z WMQ \WH & RP S0 WV FR KRWAY | CFLOW 3HURUP DFH REQI DARQY D CFKUEVHG
VP XGHHRAOM B\ SRIAQ) WH KRWY HYLRGP HM RUWH PXMRP HY RSHIDIRYY &XWRP HY SO D 1] H5 UDM R WH &RP SIQ LQ H FKDQIH |RU D P DQIHG KR
HOMURGP HQAVKSSRWWG B\ PXRP HUSURYLGHS HIXLSP HWS HYHOQXH LY BRI Q] HG EDHG RQWH FRQMPACO L] HG DM GHAR [ FUHAW I RUGRQ SHURP OFH RYHUWHWP R
WHDIUHP HQV $ Q DAY UHYHH
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| RURKHIVHYLR IV JHHD® WHRIQ] H5 DAD SRQNQWP HZ KHQWWH\VHYFH/ DUHFRP SBIM & XWRP HUFRQUERWVLGFOGH DGYDFHSD, P HQWMP V $ @DGYDRHG VHYFHSD P HQWV
DuH UHRUGHG DY GH HUHE UHYHXH DG DUHUWHRIQ HG DY UHYHXH RFHWH UHDWG VHYIFHLY SURVGHG

+3& + RWY) SHHXH

: HIHHDAMWHP VUMW R RXU+ 38 KR UYHOHE, GDUQ) RAUSURSHWNAAR PXMEP HY XQEURSHIDMY GDHDIUHP HW Z KIFK DUHOFFRXQM I RUXQEHE 68 / FDWHY
3$68& ° : HUFRIQ]HWHREDP LQP XP GDH SD P HON SURMGHS | RUXQEHUWH GDHY R D VRELIKWICH EDY RYHUMH GDH\MP UL Z H GAMIP LGH I SURECE®! WD
KBTI DER \KHGDHSD P HINVZ LQEHFRBAMG RYHAMHEDHWMP : HFRP P HFHUFRIQURQR UAYHOXHI URP UHQIDY DAKH GDM\KH SURSHW LV UG | RUIWIQMGG
XVHE \KH WIDOADQG \WH WDQAENAY SRVHMRQ RUFRQURY WH SK\ MFODXVHR \WH GDHSE DAHNVT KHH FHWR UV UFRIQ] H5 DY UYHAH RYHUDP RXQN FRUFMID GH
SXUKXOQR \WH XEHBLQ) BDHY LY LGFOGHS LQ$ FFRXQV UHFHLYTE®! DG 2 WHUDKHN RQ WH XQXQWME FRIGHOHSE FRORIEDAG EDDRH \KHV 5 HMEDSD P HW BRHYHG O
H FHWR UYHOHUFRIQ] HEDHRDWILHGDY H HUHG BYHXHROWWH XX QWG FROGHOHE FRORIEDMS EDDRHKHV

* HHDOD XQAHJWHWPVR RUGDH WH P DMUW R RXUUWHEDH SHOHY L(FOAQ) SRZ HJ DG VXU FRWDUH UHRYHIHG [URP RAUPXMBP HY @ H UHFRG OP RXQW
UHP EXWCERIE. PXAKRP HY 3 WBQAHRYHIHY - DY URYHXH LQ \WWH SHUIRG \WH DSSTHE® H SHOWHY DUH PG + Z KIK LV JHHIDD  RQ D UDRE® EDLV WURXIK \WH\MP R \WH

GDH :  HIFFRXQVRUDQG SUAVHNBHBOUHYH XH DOG W DQABHRYHIHY D/ DM QI G FRP SRIHWKQEHJUHRCDOG RKHMAYIAH DVIWHWP Q) R BHRIQUMRQLV\KHVOP H \WHSDNM.D
Z MW Z KIFK Z HWBQ HAKRHUWKWR XVHR \WH SURSHWY DG UHDMMG VALY LAY VR \KH GIWAHH DUH ERIK RQ DAL KWICHEDMY DG RUGDVH/ TXOM\  DVRSHDIY) GDHY/

, QMFRQEHRAIRQ VHLYLEHY LFOXGH SRVWIG FURW FRIGHAAVHLYLFHY JHHIDE SURYIGHG RQ\MIP VWDADDI QZ LK WH UASHRYHEDHWMP : HEL@I RUWHHVHYER/RQDP ROKO
EDMY DG UFRIQ] H WH UYHOKH RYHUMKH SHIRG \WH VHIYLFH L SURYIGHS 5 HYHXH | RUFURW FRQQHPAIQWBEDARYY 1Y JHHIDD WFRIQ] HG LQ \WH SHIRG \WH FURW FROGHRALY
LOXDEIDG

7HDQVMRAWHYLFV LGFOGHWH SURRXUHP HOADQGLOABEIMROR PR HUHNXLSP HOMBURYLGHGLQ DFFREIFHZ LW WHMP VR \WHDIUH-P HOAZ LK WHPXRP HU , Q\WRHFRXUIH
R SIRMGAQ IWVHYIFHY \WHERP S0 IRANMHD \MEFRQAEFWI ROVALYLFHY DG LGRXY REFHUAUHFWRWRQEHDD R IWFTHIIVZ KLEK FRWVDUHSDWHGWURKI K R \KH FROHOAIG LY
WHFRIQ HG DY UYHH 7KH&RP SIQ WHFRIQ] HY UYHOAH XMQ) WH SHA-QIIH R FRP SBURQ P RG-OZ KHIH B! VRABDFRWY LGRXUHG D GYIGG B \RBDFRW H SHRARG \R EH
PG Z KLIFK IWBHIHYHAR EHWHEHWP FDXUHR SIRIUAVRZ DUB/FRP SBINRQR \WHSHIRIP DFHREQIDIRD

© HXMI HWHSUIIRWFDOH SHEHQNQS$ 68 \WDADEBZ V/ XV \IR CFFRXQWRUGDH D5 QR BDH FRP SROHV DARALDMG Z W HIFK BDH DV DMQI®I BDHFRP SRR GG
Z MMQUAYHH LOXWDGR DAFRXQIGY | RUVKEK WP VVFEDUDMY XQEHUS FFRXQIY 6\IQEDGV/&RAIIFDIRY  SHHDH 3$68&

7KH&RP S BHIDQUHFRIQ] QY UAYHOXH DARADAG Z W FHMIEQR LW GDB FHQMIGDAYD/OFFRQMS IRUXQEEHIE 6&  LOWHVHFRQG TXOMMUR \WH PXUHQWLVADD, HOU 6HH
1RM  / HDHVIRUXOWHUQRP DARQ

& BXGEHMAS HHXH

7TKH&RP S BFRIQ] HY UYHDKH DARADMG Z LW W FBXG \VHYLF BMHW IQ DFFREIFHZ WS 68 SHHDHIURP &RMEFWZ W &XWRP HY 7KH&RP SIQ SIRMIGH
P DQDIHG FBRXG LQ UDXUKPXUH VHLYLEH/ VR EXMIRP HY \XFK Dv DMYLALDOLQMID HFH DG P CRKUGH GOIQ) GAYHBSHY R KHS GHYHBS \WHUDGYDRHG SURGFAW &XWRP HYSD D
L] HG UDM\R \KH &RP SO LQH FKOQIH I RUP DI HG FEBXG HYFHV\XSSRUIMG B\ &RP ST SURYLGHG HIXLSP HQWS HYHQHY DUH BFRIQ] HG EDHG RQWH 1L HG DM GHAR DQ)
FUEWI RUQRQ SHURUP DFH RYHWHWLP R \WHDIUHP HOV

6HIP HON

7KH &RP SIQ KDV IGHONIHG \WUH UHSRUBEG! \HIP HON QDD FHQAU KRN ' DB &HOMU + RAMY 96MQHW  FBRXG VHYLFHY 2&@XG BHYIEHY 9%0MQHN DG KUK
SHURIP DFH FRP SAM KR 3+ 3& + RUMY 96MQW 7 KRH\HIP HOV UWHSUAHOAP DEIHP HW/ YLEZ. R \WH EXMQHN | RUZ KLFK FSDUDA | LCDQRLDOLQ RIP DIRQ LY DYDAOE®H
DOGHYDODMGUI XD B WHEKIH 2 SHDMY ' HAMRQO DN &2' 0 Z KIFK MWWH&RP SOQ WKL ( [ HRAWH2 11 LFHU
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7KH&RP SO0 V&2' 0 HYDODAMYSHIRIP DFHDOGP DNAYRSHDMY G-AMRQ/SUP DUO EDHGRQUAYHXH DG VHIP HABUR IWEARW  RQDFRQRICDMS EDIY 0G| RUHIFK R \KH
&RP SI) VUHBRMEEGIVFIP HON 2 SHDIY WAXOVE! WHIP HQMFOGHFRWRUH SHOHVAUHR® DMIEXIEGIVR HIFK VHIP HOVZ KLFK LFOGHVHIY  JHIH.DD 06 0GP LQMDAYH
H SHAV JOQRORDWILFDMRQR KHIG | RAIBIDIGAWRQIEDERP HOWR DAHV

7KHERP S GRY RADIBADM LQMIWIGFRP H H SHOH GVIDQRQAKOQHLQIDUYDDHR GHUYDWHY JOQRQFADYIHIQIDUYDOHR LOYHAR HOVERW RQ FRHMRQ R
G-EWERWRQADCYHLOI DUYDDHR G-BAMBRWRQH WIXMKP HUWR G-EWERWRQADCIHLQI DUYDDHR Z DUDQNRULGRRP HY H SHOHR\RHHVHIP HOVI RUQM DO ER WY
SXERH/ DAKHERP S GRHVQRABHIHYH\WWDADERFDA WHHH SHOFVLYEHGH LADOQHYDOOMY \FIP HYEHIRP DFH

7KH' DB &HAU+ RAMY 96MGHW RSHIDAY GO AHQMY VR SURVGH HIHIL H5 \SOFH\R FY SR P LQQ) HXMRP HY &XWRP HURZ QHG KD DU LV LOXUEBG LQ WH &RP S IV
| CAOMYOQGWHERP ST SURMGHYRSHDMRICDGE P DQMIFHVHYERY | RUDIL, H31HH

7 KH &@RXG 6HYLFH Y6MQHN SUP DO RSHDM/\MRXIK RXUZ KRD RZ GHG\MEMADY $ SSIHG' LINBDS.EXG &RSRDIRY DG SURYIGH FBRXG VHYLFHY R FXVRP HY DAMLEG
SOV FRBFDIRY AHQMY GFDAG 1Q &RRIER 0 LQUHRD 006 8\IK \KFK D/ DMWLALDOLQMIMIHFH DQG P OFKUGH GOLQ) GHYHBSHY \R GHYHBS \WHU DEDRHG SIRSEW
&XWRP HYSD DI HSWDMW\KH&RP ST LQH FKOQIHI RUDQHCHIL] HG\SDFHVKSSRWAGE &RP SIQ SURIGHGHTXLSP HOW

7KH+3& + RINY YMQHW GMIQY EX@/ DG RSHDM/ @B AHIMY Z KIFK DH GALI GHE R \KSSRWKLIK FRP SX\M CBSTFDIRQY XM DGYIRHG WRKGRBILHY DQG \RSKMMEDMG
L UDAIRKPMUAR SURVLGHVHLYLEHAR FXVKRP HY

6HH1RM  6LIQULADQ/S FFRXQNY 3RTAH/WR\KHFRQRICDMS | LDADOXBMP HQVLFOG-GLQWHERP SOQ VS QOO HBRVWRQ) RP . IRUWH\ HIUHG-G0 D
DVILGGZ W WH6E( & 1 RUDGAMRIDACQ RP DARQUHIDEQ) WHERP SBQ VM QUL LFDQATFFRXQIY SRIAH/OGXVHR HXP DV

, QYR HOWLQHTXIW VHEXUMEY
7KH&RP SIQ VERY WP LQYHR HWLGFOGHHTXWN \HFXUMEYZ KRASDA® GHMIP LDEG | CLUYDOHY DG HNXW HRXUMEV Z WK WDEG GAMP LTEGH DUYDDHY

(AW HRXUMAYZ NRAWWIHDA O GAMP LCPE® I DLUYDOHY

7TKH&RP S LQYHAVIQHDW VHRXUMEY Z KIFK DUHCFFRXQMG | RUIQTFFREDGFHZ MNS$ 6& QAW HONV  ( TXAUV 6HPXUMEY ( TXWY VHEXUMEY DUH P HDUKUHG DAVDLUYDOH
Z W AOQIHV Q| DUYDOH UFRIQ] HZ WMQJI0Q W RQFKOIHIQ I DUYDOH R LQYHAR HIV RQWH XQIXQWME FRIGHHG FRORIEDAG WIAP HYAR RSHDIRYY ) RUHDAW
HRXUMEY Z DKRAABDE® GAMP LEEG! | UYDDHY \WH&RP SDQ KDV HBRMG \WH P HDKUHP HOADSMEDIYH WHFREQ) WHH O HIN DAFRWP LKV LP SOIUP HOVDENVMG | RU
REVHLYCEG! SUFHAKOQIHY 4 XOW® WHERP SOQ. SHURIP VD TXODMIYHDAHAP HONVRULP SDLP HOAR HIDXAW VHRXUMEYZ WNRXWHDE® GAMP LEEGH UYDDHY |, | 1P SOILP H
LVIQEAFDAG WHLQYMAR HOAYZ UKD GRZ Q\R | DUYDOHWURKIK HLQQIV

( TAWILQMXR HONVZ W UHDE® GHRK P LGEGI DUYDOH/

7KH&RP S CFFRXQNI RURHMBQR IWLQYHAR HQWVLQ HIDXAW VHRXUMEV LQ CFFREDGFHZ LK 68 ) LCDQALDD, QAKP HON 2 YHIDD 6)XBRSIF 5 HFRIQURQ DG
0 FDXUHP HOAR ) LCDGADOS WHIV DG ) LCDCADY ICHOMY 3$ 68 © QUFREXFHZ LN $ 68 WH &RP SI) UHFRUBY DEDHDAW LOYHWR HON Z WK HDA®
GHAP LCE® | DUYDOHY DAV DUYDOH FOBXDMG B, WH SXECFD WDGHE WHAN SUFH DAKHFRHR \WH USRI SHIRGZ MIQJI00 GW ROFKOHIQIDUYDOHR LQYHXR HW
RQWHXDXAWG FRIGHG FRORIEDAGWEM HOWR RSHDIRY/

) RUXUKHUGVAAMRQR WHE&RP SDQ W LQYHWR HONLQHTXW VHEXUMEY VFH1RM  SHDMG3DUNV7UDQLARY, 1RM  YODQFHEKHNERP SOV OQG1RM ' HIYDIYH
SWHV
9 DUCE®], QMHXN QMY

7KH&RP SIQ FRORIEDM/ DY ,( Z KHIH KDY BHHD GAMIP LGHE \WDAKH &RP SO LV \WH SUP DY BHGHLADY R \WH HQMYV RSHIDINRQ LQ CFFREDRH Z W $ 6& 7RILF
&RORIEDIRY 7KHSUP DY EHHLFLDY LVAKH SOV \WDAKDYERKN \KHSRZ HJ
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R QLR CRAYMEY \KDAP RIWULI QU LEDQ® 1P SCRAKHO , (| VHARQRP LE SHIR P OFH DG WH REQI DARQ\R CEVRE GRWHY RUWH UJKVR BFHYH BHCHWR \WHO , ( \WWDAFRX®
SRMMD EHVLIQILFDQARWHI ,( , QHYDODIY Z KHKHAMHERP SI) VWHSUP DY EHHIADY WH&RP SO0 HYDODM/ LW SRZ HAR QURAKHP RIWLIQLLFDOATRVMAY R
WHO ,( B FROIGHI) WH SXUSRHDUG GAIQR WHHQMY DOGWH UMW AKH HQMY Z DV GALI GHG AR FU-DIM DQG SDW\KURXIK \R LW YDULEG LQMMWKREHY 7KH&RP SO DOR
HYCODAMIWHREP LE LQMMWIQWHO | ( $ QIQMFRP ST TP RXQNDQGWIQIRMRY KDYHEHHDHIP LDMG

5 H3HP DEGI1 ROFROARTLY , QMY

7KH&RP S GAMP LGHE | RIWH GRIFRQURTILY LQAUMAKH LQATIOTP RXQABUAHQMG LOWP SRUDY HIXWY VKRXTS EHWHLQMIOFDUY Q) TP RXQAR \WH QRIFRQURTICY LOMUXA
SXUKOQNRS 68& 8 QU 6& REFRURIY LQAFNDUHLQMID P HDXUHE DAVCLUYDOH DAKH CFTXMMRQ GDM + RZ HYHU Dv/AMH GRIFRQURTILY LOAMMN
KDV HP EHEEG | HDMUY \WDAUATXLUH ELLXUFDIRQ \KH | DU YDOH DABKKORH P XWAEH DERFDMG EHE HHD WH FRP SRHQV 7KH &RP SO LMD P HDAKUHG WH QRIFRQARTIY
LQMIME, | LKADEBFDIY \WWH SURFHHBY | URP WH RIHUIQY \IR \WH GHUYDIYHY DQG Z W \H UMGXODGHASURAHHB/ DEBFDAG \R WH WP SRUDY - HNDXAW FODAI LHG QRIFRQARTY)
LQMIIKADQG \KH Z DUDQON EDHG RO \KHUUASHRRYH UHIYH | QUYDDHY 7KH&RP SO0 Z LAOQRAGEVETXHI® UHP HDUXUH \WH WP SRUDY - HMXUWY FIWA LHG QRIFRQARTIG LM
XQIDIY SURETEG! WD/MKH (RIFRQURTI) LQMIAZ LEDEHRP H UHGHHP CE® + RZ HYHU \WH QRIFRQARTI) LQMIMAEDIIFH Z LODEH DEWWAG | RUWH DMIEXWROR GHALGRRP HRU
GWR \WHEXBMADY \RWHRFRURIY LOMPVREHD/SHAIEGE $6&

5 HFDWI LFDAWRQY

7TKH&RP S UHFDWI LHG FHMQ SURJSHUIRG BP RXQWV LQ W XIXAWS FRQGHRHSE FRQRIEDMS EDDFH WKHHVR FRQRP \R RAUPXUHASHIRG SIWHRRARQ 6SHAILFDD ZH
KDYHUHEDWAML LHG FHIMOQ OP RXQNVLQ3 3URSHWY DG HMXSP HQMHNV RS 2 \WWHUDAAN - 7 KLY UHFODWL LFDNRQ KDY QR P STRARQVRBCDWHVRUFDK | BZ V

&DK &DK (| TXLYDBRWV DQG5 HMMPWMG & DK

7 KH&RP SBQ v URIRWS FDK BDDEHY FROUWMNR. G-EWHYFH URVHYHY DG GINLY R RHAW7 KH GHEWHYLEH WAHYHY DUH KHTS LQ VFEDUDM CHARXQWV DG DUH W EHX\VHG R IXQG
LQMHXDG SUGHSOORQ WH 6HRRUBHRXUHG 1 RiW D/GHIGHEEHBRZ  GAUQ) FRQWKAIRY 6HH I XUMHUAVAAWWRQIQ1IRM  * HEWS GAWRIDD \WH&RP SR KDV GINY R

RFHAIWRBIQY) P L@RQ DG PLAIRQ DVR ) HBXDY DGO D UASHRRHD  SURVHMG RQ LW XCADXAWG ARQGHHSE FRORICDMS EDDFH \KHHV
Z \KLQ URNIRAMG FDWK 7 KH&RP SO LY BHIXUWHG R NHHB WHVH BDDIgRHY Z KIFK DIHKHG LQ P RGH - P DINHAYXQGY 1Q WSDUDM CFARXQNV | RUWH GAUDNRQ R WH GIMUR - FUHAW
DIWHP HQV Z KIFK KDYHWUP VR XS\R\EZ R\ HIY 7 KHOWHY R FUHGWZ HHIMKHG LIQ@X R VHRXUWY G-BRMW 7KH&RP SR FRUGHYWHP RH P DINHNVXQBY/WR EH/ HYHD

Z KIFK\WH&RP SO BEHIHYHYDSSUK P DI DUYDDH

&DK FDK HIXLYDBQN DQG UMM FDWK Z MQWKH XQDXAWG FROGHHG FRORIEDMS EDIRHKHAM\KDATUH LGFOGHS LQWWH XX QWS FRQEHOHS FRORICDMG WBMP HOVR
FDKI®Z VD/R ) HEOOWY 0G0 D ZHHDVIRTBZ V LQWRAD/

) HEUKDU, 0D

&DWK DG FDK HIXLYDBIW

5 FAMRMGFDK

5 HIURAG FDK LFOGHELQRMHUDAHV
7RBCFADK DK HIXLYDBQN DG BMMRMS FDK

5 HRHY/G FFRXQAQ) 3LRCRXQRHP HQW
SHRXQNY 3URFXHP HIVEGROMG

LS XA WH) $ 6% IMKHES FRRXQIY 6\BEB/8 SADM 3$68° 1R YMQHN &RP ECDIRYY - ROM HOMUH) RUP DIRQYY 6XBVRSLE 5 HRIQURQ DG
,QUD00 HDAXUHP HWZ KLFK LV LQMIGHE VR SURVIGH JXLADGRH | RUWH I RP DIRQR DNRQAYHOXUA LGFOAQ) \WHLQMIOP HDKUHP HOAR DAHNVDQG QCELMNY \KH I RP DNRQ GDM
DOGEDMVR DFFRXQIY) 7 KIVQHZ \WBQELG EHP HH | HARYHI RUDQRXO0 BRI SHIRG/EHILQRQ) RORUDNMU- DO ZLK
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HOLD DERSURQSHP WG 7KH&RP ST DERSWG\KHS 68 Z WWWKHH HRAMROR \WHS QUBXUAKDVHS JUH-P HOWDV GH LGHG DG GAAUEHG EHBZ

Q' HPEU \KH) $ 6% IMKHGS$ 68 JFRPH7O W 7RIF ,P SIRYHP HOM\R, FRP H7L] ' R 7KLVS 68 LVIQMIEHE \R HKDFH \WHWIQSDUHA
D06 G-AMRQ XHX@HW R IGFRPH\E GWRKUY SUP DD UADAMG R WIEE] DIRD 006G GVIJUHIDIR) R UDAM UFRGACDINRY FOMIRUHY OJG LGFRP H \I HY SOG B\
MUMGRNRY 7KH JXAIFH LV HIHRYH [RU 1MVADD\ HOW BHILQRQY D' HAHP BHU ZIW HD® DERSIR) SHP WG DG FIQ EH CBSTHG HWWHU SRSHAWHD RU
GIRGRANHY 7KH&RP SIQ KDV OERSMG\MYS 68 | RUWH I VDD, HIUBHILQRQ) -XCH DG Z LOSHHMKSEDAG AWVRKMVIQIW) RP . |RUKHINAD, HUHGG
oD

$HRXQMY 3 URRXEHP HQV1 RWH/$ GRS

,Q 1RYHPEHU WH ) $ 6% IKHG $ 68 ,GFRP H 6\IAP HQV: 5 HBRWY &RP SUKHUYH , FRPH + ([ SHOH' DMIJJUIDIRY ' WFRXUY 6XEWRSIE

* DMIJGIDIROR |, FRP HE\BRP HOA( [ SHOHY 7KWV$ 68 LV LQMIGHG\R HKOFHWIQSOHEA R LGFRP HWEIAP HOAGMWERKUA/ SUP DUO \WURXIK DEAWRIOADIJUIDARQR
UHBYDQW] SHOHFCBIRY/ , Q- DAY WH) $ 6% MKHGS$ 68 1R Z KIFK BYNAARHH | HRWHADMR $68 1R R FOUL\ \WWDADDSXECE EXMQHV HOMNY
DUH UATXLUHG \R DERSWINH JXLEGAH LQ DOQMDUERWY SHIRGY BIIQRQ) DWW HR-P BHU D0G IQMIP  SHIRGY Z WO DOQMOWERWY SHIRGY BILQRQ) DWW
" HHPEHU Z WK HD® DERSWRQSHP WG 7KHS 68 DIBRZ VSURSHRIMHRUUMIRS-RIHISSTFDARD 7KH&RP SIQ LVAXUHQ® HYDODMY \WWHLP STRAR \KVS 68 RQLW
1 LCDQADOWEAAP HABUAHQBNRQ DG AVFERXUAY DG STIQ/AR CERSAMLY SURRXGHHP HNBHILQRQ) Z W IWI VDD, FOUBHILQQRQ) -XQH

,Q1RP B \WH) $ 6% WKHGS 68 " HEWE ' HEWZ LW & RQYHMRQDOG 2 WHU2 SRV 6XB\RSLE 7KHIP HIGP HONIQWMVS 68 FOL\ \WWHUHTXULP HOW
I RUGHAMP LQQI Z KHKMHURHVEQ\HNBP HOVR  FROYHNEG! G-EANQIIKP HOVM\KRXTS EHIFFRXQIMG | RUDY DQLQEAEHGE FRQYHMRY 7 KHLP HIGP HOVIQWWYS 68 DUHH | HRAIYHI RUDT
HQIMY | RUDQOCOUERINY) SHIRG/EHILGRQ) DWY HAHP BHU DOGLQMIP USRI SHIRG/Z WMQ\WRVH OO0 ERWY SHIRGY ( D DERSWRLY SHP WG| RUDE
HQUM \WDAKDYH DERSIMG \WH P HIEP HOVIQS 68 7KHIP HIGP HONIQWMVS 68 SHIP MDD HIW \R LSO WHQH. IXIAFH RO HWHUD SIRSHRAYHRUD VARV GHRARYH
EDAV 7KH&RP S LVAXUWHO® HYDODIY \WHLP STAAR WIVS$ 68 RO LW LCDADOWBMP HON DG ST/ VR DERSARLY SIRRXGA-P HOABHILQRQ) Z LW W1 VDO, HIUBHILQRQ)
-XQH

Q6HBRPEHU  WKH) $ 6% MKHE$ 68 ,QEQILEGY * RRZ LOOUG2 \WH) |, QMID08 \VH6R\EOH 6XERSIE 70UHMG, P SURYHP HOMVR WHS FRRXQIY |RU
, QMED08 VHBR\E D 7KLVS 68 LVIQMG-G\R VP SO\ \KH FOSMIT] DARQIXAIFHE. WP RYLQY DIDUH HIHZAHV AR \R B CUH GAYHBSP HASURVIRVAARE HY AR \WDAKH I X CDGFH LY
GHUDOR Gl HHYWR\ DUH GHYHESP HQAP HKRG/ 7 KHEP HYEP HQVIQWMLY'S 68 DUH HI HAWH | RUDQRMOW-ER WY SHIRGY BILQQQ) DWW HHP EHU OQG LQMIP
WBRY) SHIRGY Z IO WRVH DQQCOUHERWY) SHIRGY Z W HID DERSWRQ SHIP WG 7 KH TP HIEP HOW LQ WY XSEDM SHIP MDD HOMY \R C5S0 \WH Q. IXLAIFH XMQ) D
SIRSHAIYH ANRSHRRYH RUP RAI LHG WIQUMRQ DESURTFK 7KH &RP SO LV FXUHQ® HYDODMY \WH [P STAAR \WMV$ 68 RQ LW | LCDGADOWEM HON DQG SO/ \R DERSWALY
SIRRXGAHP HONEHILQQQY Z W LW MDD, HIUBHILQRIQY - XCH

Q HHPEH  WH)$6%MKX-G$ 68 ,QMIP S5HSRWY 7RIE 1 DWRZ 6FRSH, P SURYHP HQIV Z KIFK LVIQMIG-G\R LP SURVHWHQDYLICEOW R \WHIXGDFH
1Q$ 6& ,QMIP 5HSRWY DQG DU\ Z KHD MESSTHY 8 QAHUWH TP HIGP HON DD HOMWV LV \VEMPNR$6& Ll MSURYIGVLQMIP | LCDQRLOOWEARP HQW DG CRAV 1Q
DFREFHZIW * $$3 $68 DOR DEIAA/WH IRP DG FROMMR \KAK | LCOCADOWEAMP HON LQMIP GVRBRAKUA WXL HON DQG HWEEDKHY D SUCA.S®! XQaU
Z KIFK DQHQMY P XWAGVFBRH HYHONMGPHWHHIG R \WH OXMDQQXCOUBRIY SHIRG\WDAKDYH D P DAUDOLP STRARQWH HOIW $ 68 LVHIHAYHI RULQMIP BRI
SHIRGYZ MWLQ DO ERWY SHIRG/EILQRQ) DWW HR-PEHU DOGHL® DERSWROLYSHIP WKG 7 KH&RP SI). LVAXUWH® HYDODMY \KHLP STAAR WIS 68 ROLW
1 LCDQADOWSAAP HOWV DG SOV DERSAWKLY SURRXGH-P HBHILGRQ) Z W IWI VADD, HOUBHILQRQY) -XCH

Q' HAHPEHU \WH) $ 6% IMKHGS 68 &RAILFDIRY, P SIRYHP HON 7 KH CP HIGP HOV LQ WKLY XSCDM DU \R P DNH RIHULGRUP HQBOLP SURYHP HONV\R * $$ 3 DOG
| CAOBM FRAILFDIRY XS IRUD EURG WDJH R 7RIFY DIMQJ |URP \WAKQFDDFRIMRANRDY XQQMXG-G CESIFDMR) R \WH FRAILEDIRY FOUILFDIRYY DG RKHUP LGRU
LP SURYVHP HQV 7 KH UAXANY TP HIEP HQW DUH FRIBRAIYHD U HUHG R D &RALLFDIRQ [P SURVHP HOV $ 68 LV HIHAWH | RUCEDHQMY | RUDQQMCOU-SRMY) SHIRG/
EHIQQQ) WU HRP U DOGLQMIP UERWY SHIRG/Z MMQWRHDMO
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) RUWH7 KUHDQG1 LCHO RQKV( Q&HG) HEUAY

UWHBRWY SHIRGY 7KH&RP SO LVRXUWHR® HYDODIY) WHLP SCRAWHDERSWROR $ 68 P D KDHRQWH&RP SOQ VFRQRIEDMS | LDGADOXIAMP HOV

3URSHIV DQG (| TXSP HQWV
SURSHWW DQGHMXSP HQWVRMMAGR \WHIRTBZ 1Q) DVR ) HEDAW 0G0 D LQWR\DIB/

( WP DM58\VHXQ UH

) HEUDU

0D

1 HERINGQ) HIXSP HOMHBRMFDCHTXLSP HOADQG\R \R DU \HY \HOW
0 HAKDQFDO.Q UDXKFMUH \ HOY

( GRMFDOLG UDAKFMUA \ HOY

( GRNE JHHDIRQCOGWI R HY VHOY O\ HDY
/ DIGDGEX@Q)

YXMQ \ HOY
YXCRQY 1P SIRYHP HOV \HOY  \HDW
/ DG

| DQGLP SRYHP HON \ HOY

| HDHRBLP SIRYHP HOV VHOY \HOY
&ROMKAIRQLOSURIAN

2 \WHUHTXLSP HQADCQG | L MU/ VW \HWY
7RICFRIR SURSHW DQGHIXSP HQV

$ FPP XOMG-BUFDIRY

3URSHW DQGHIXLSP HWGHWV

' FBUHADNRQH SHOH\RBDBG P LARQ DG P LARQ I RUWH \KUHH DG QCH P RQKY HGHG ) HEUAOY
\KUH DG QHP ROKVHYEHG) HEODY UAS-HRAYHD

5 HHXHIURP & ROMDRNZ W & XMARP HY

YHBZ LVD\WXP P DY R WH&RP SQ vV UHYHXHFRGAHOADNROE P DNMUPXMAP HY I RAH\WUH DG QCHP RQMVHGHE) HEUAOY

7KUHO ROMV( Q3G

WSRYHD DG

PIARQOXG

DG) HEUMY

110HO ROMV( QGHG

P IORQ I RUWH

) HELKDU ) HELXDU

) HEUKDU

) HELKDU

&XVWRP HIB 2
&XWRP H%
&XRP HI&
&XVRP HJ 2 2

" HHIHG5 HiHOXH

&KOQJH/ LQWH &RP SOV GH HUMG UYHXH EDDQRH | RUWH QCHP ROMY HIGHG ) HEXD DQG) HELAWY

WRAOB/

UASHAYHD DH\KRZ QLOQWH | RTBZ LQJ \BE®! 1Q

11CHO ROMV( QGG

) HEUKDU

) HELXDU

YDDQH EHILQQQ) R SHIRG
$ OOFHELQRIV

5 HOHUHFRIQ] H

2 \NHUDEWWR HOV

UDDCAH HGR SHIRG
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8 (EABGS5 HHH
SKOQJHVIQWHERP ST VXQELABG UHYHXH EDDQRHY Z KUEK DUHFOBMUHG LQWKH XCQDXGWG FROGHHG FRORIEDAMS EDDIGRH\KHHVLQ DFFRXQNV UHFHYCE®BI DG RAHUDAMAV| RUKH
QHP RQMVHIGHE) HEXDY 0QG) HEUOY UASHRARYHD DHKRZ QLOWHI REBZ LQJ \EE®! LQWRAOB/
11CHO ROMV( QGG

) HELXDU ) HELXDU
YDDQRH EHILQQQI R SHIRG 2
HAQPV
5 HXHUWFRIQ] H3
%DDGFH HOGR SHIRG

[N BRI

SXWRPHJ HERIW
&KOQJH/IQWH&RP ST VAXWRP HUG-BRW EDDQRHY | RIWH QGH P RQKVHGHG ) HEXD DQG) HELTW ASHRAYHD DCUHKRZ QLO\WH I RTBZ Q) \BE®! 1Q
WRADB/

11CHO ROMV( QGG
) FEXDU ) FEUDU!

YDDQH EHILQQQ) R SHIRG
SXWRP HUG-SRUWUHFHYHG

SXWRP HUG-BRUWUH XG5 2
SXWHP HUG-BRUWESSIHS 2

YDDQUH HGR SHIRG

5 HIDAG 3 DUN 7 LDQDPARYY
5HIDAMG3 DUIV5 HYHH

SUMRAO UHDMS SO UYHHFRQIAGR UYHOXHI URP \BIR PP HY &XVIRP HU( DOGEXWRP H) ' XU WHWUHP ROMVHIGS) HEUOW DG WHHZ D/
R UHDMG SOV UYHDH 6L LOM® G WH QCH P RQKVHXBHG ) HEDY WHHZ D/ QR UHIDMG SOV UHYHOH * XU WH QCH P RQKYV HIEHG ) HEKDY
WHHZD/SSR IPDAD P LAIRQR UHIAG SOWV UYHDH I URP &X\WRP HJ( DQGLSSUR IPDAD P LAIRQR UHIMAG SOV UHOH I URP &XVRP HU) QHWWMHUR Z KIFK LV
PXUH® DPXMRP HUR \WH&RP S

&XVRP HJ( LVD\WEMADY R DQHUW Z KIFK GAUQ WH [ LWAADDIMUR TIMVADO HOU ZD/GHPHE\WEHHIADD RZQRYHJ R WH&RP SDQ VRAMWEEQ FRPPRQ
WEN $VR -XO \KH FRQARAYY) LQAYIGDOR \WHHOMY ILBGD6RHE®  * R UHBRWWKH | CRAKDADY R \WH CDM\WHIR \WH HQMY KDG AHDVHG VR EHD EHH LRDC
RZGHR PRHWDD R XKFDNVR VHXUMWY

SMPH) IV RZQGE DUQEYIGOZ KR GAUQ) WHILWDOMMUR |1MVAID, HU ZDVGHP HG\REHHIADD RZQRYHJ R WH&RP SO VRAWMBAQ) FRP P RQ
WEN $ VR -XO WHIQAYIGOO IOGDERAKH®  * \R U-ERWWKHI CRAKDAD/R WHEMKHIR  \WHIQAYIGOOKOG F-DHG\R EHDEHH LADCRZ GHUR P RMWID
R \KFK FDWR \HRXUMEY

YDVH( GRURY

YDH( GRIRY ,F D1 HYODFRSRDIRY *%DH( GRIRY LV DQIQE-SHIEHVERZ HUSIRGE-URZ GHGOQGP IIIHGE. DFRP ECDIRQR \MUUGSOIMY D/Z HODVFHYEQR | LEHY
DG GUARYR WH&ERP S CRMY 1Q \WHUIGAYIGTOFDSIAMAY [RUWH SXERH R GYHBSLQ) \WEELT) H5 SRZ HUJHIHIDARY DOG LQ UDKAKRMUH \R VKSSRWAKH ELRIGHUS
LM

7KH&RP SO LV SOMV \R D* XOUIQMA \WH3* XOIOM!  IQIDRUR 7TKHOTEFRIN  : IOR &RPSID 3% : ~  SXUXKOQMR Z KIFK KDY DIUHG \R XFRBURDD 006
LWHYRFCE® JXDUIQMH \WH | X@DG WP HY SHIRWP DFHE. %DH ( BRARY R IWREQIDIRQY XQEHUD' HLIQYX@B$ JUHP HOVGDMG ) HEXDW B DEGEEHDQYDH
(GAWRQOGY% :  WH
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3 HLIQUANIBS JUHP HOV  7KH' FULIQUAIES JUH-P HONFRQM SOM/WH HILGHHIQY  SURFXUHP HOWFRQIMKANRQ DG FRP P MIRQQ) R DSRZ HUJHHDARQ | CAMN Z W )
H SHAMG @P HSODMFOSCAW R OSSR IPDMY  * : DQIASDAG\R H SOG SRZ HUDQG FOSCAW \KSSTHG R \WH JUIG DOG XDV PR HY LOWH 0 LGFRQIMHW QE-SHIGH)
6\ WP 2 SHDRU 0 ,62° BIIRQ

7KHERP S PD 1O IW\RBI GQVFUANRY WP LDM WH* XDUDQAH DQG DR W H MY D5 | XWMUH REQI DNRQY \WHIHKQEHUXSRQ WH RFPUHIFHR D) RHR \WHIRGBZ QY
HYHON L \KHOMY R %D ( GRARGIHDAN VHRXUMIEY RQ D DIRIOHRXUMEVH FKDQIH LU WHFRQAP P DIRQE. %DH( GRVRQR DI LEICAQ) WIQLRIRQ VAKX LQIWRY
SIRHG/R DABDW P LARY SIRMGHE \WDMDH ( GRUIRQLY PAHAIQIWSD PHONV\R % © RU UL WHSD P HAB\ \WH&RP S0 R D\WP LQDINRQ | HH HDCOWR HKHU

PLORY U SOGE $XIXW DOGYDH( GRURQLYPXABOAQIWSD PHOMR% : RJ  PLARQ $VR ) HEOOY R AEON KDVEHUFRIQ] HELOWH
XDXQWG FROGHQHG FRORIEDAG | LOGADOWIAP HQV D/AWH&RP SO0 KDV GAMP LGHSWDAKHINHIKRRGR %D/H( GRURQI DY) R SHIRP RAKH&RP SO \MP LDICY \KH
* XOUDQMHLY QRYBURECEG

,Q FRIGHAINR) Z W DG Dv SDUMIOFRQUGHDIRY | RUMH &RP SO WV HON  LOR \KH * XDUDQAH %D ( BRURD LWKHG W \WH &RP SO D5SUR LP DMD R %DH ( GRRQY
RAMBGEQ) HIXW 7 KHLQYHAR HOAQYDH( BRURQZ LOIEH CFFRXQAMG I RUDWFARWXQEHE 6&  DVIVW/DQHDAW VHRXUMNY Z MRXAD UDE® GAMIP L(TEGH | DUYDDH DG Z LOEH
HYCODAG TXOWMD |RULP SOUP HONGEFDRY 7 KHIHZ HMGR LP SOUP HONQRFDRY GAUQ) WHTXOMWUS VR ) HEUOW WHERP SIQ GHAMP LQHG\WH I DUYDDHR \KH
QMR HQAZDY P LARY Z KIFK Z D/UFRGHE D/ D) RKMHUDXHNRQWH XCDXGWWG FRIGHHG FRORIEDAMS EDIFH\KHV DQG DIDQRQFKIHLQI MUYDOHR LQYHAR HIARD
WHXDXQWS FROBHOHG FRQRICDMG WP HQVR RSHDIR)Y

2 \KHU5 HIDMG 3 DUV 7UDQUDRRQY
5 HIMG SO WDQURNRQYLGFOGHE Z MMQVHIY  JHHIDODQG D3P [QURDYHH SHHRQWWHXQIXAWE FROGHHE FRQRICDMG WP HQAR RSHDIRQYLGFOGH\R I DHARHQH
IHVR  PIARQGUQ WHWUHP RQNVHIEHE) HEXQ DG HFK LASHAWHD DG P IARQGAUQ) WHQGHP RQKMVHIGHG) HEUMY DG
HIFK UASHRWHD Z KIFK Z HHIGRXUHG Z W DFRP S Z KRHFKOWLP DQLYDBRDP HP BHUR \WH&RP SIQ VYROGR ' LUHARY
" HEW
7KH&RP SQ VRXMBQEQ) G-EWRQIMAMGR WHIRTRZ 1Q) FRP SRHQV LQWRADQRY
, QMG DM 0 DNUW' DM ) HEUXDU 0D

6HARUBHXUHG 1 RV " HHP R 2
SRQMWEBI1 RM VHRRUXQHXUG -XH
' HY&R) CRON " HHPEHY 2
60 %8/ ROQ $ XIXW 2
B\BLIRQ( @B/ R ) QY
&ROHKRHYDN/ R 0 DK
SVBURQ7HP / RQ -XO

2 \WMHUERY \MP GEW

" HHWGILQIAQ) FRW GHAR TP RMY DIRQ
1 AW &XUHMERWROR GEW

/ RY \WP G-BAGHV

7KHQHAFDUY LQJ TP RXQAR \WH & RQYHME®I 1 R/ Z D/ P LARQ OB P LQIRQ DG \WH WP DQQ XQP R HG GH HIHG 1 LGDGAQ) FRAV UHIDMG R \WH KOG
zD/ P LAIRQDQG P LOIRQ HOAK DVR ) HEAOWY DGO D UASHRALYHD
7KH60 %& / RIQZ DVIXDIDMGE $3/' +3& 7RS&R/ / & DZKRD RZGHEWEMGDY R WH&RP SIQ DOGZ DYVHRXUGE DFRQMXQ) VHRXUW LOMBMNQDTR \WH

P HP BHIKLS [QMWAVR WHERUIRZ HUS$ 3/ ' +3& + REQIV/ / & LGFOAQ) DP RWWOIHRQ AHIMQ SURSHWAY DY GH LGHS LQWH FRIDMIDODIHRA  VHRXUMY DG G-SRMIY
DIUHP HQW
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* XU \WH TXOUMUHGHG) HEUD FREABOZ INWHFRMQ) R WH 6HIRUBHAUG1 RWRIHIQY WHEHBZ WH&RP SO USDIGLOI XOKHDIJWIDM
SUGASOCEDDGFHSOV DFRXHGLQMIME VR 0 D WHHZHH P LAORQR XIP RWHGGH HWGI LOGAQ) FRAV 7KHDHIDIHG2 ) 5 SOV\WHIOSSIFCEGIP DILQ
I RAKHI WADO, HOUHQGHG0 D zD/

7KHB\IURY ( GPOEDY/ RQWIXODOMGE $3/° (/1 //& DZKRD RZQGWEMADY R WHERP S0 DGLWVVHPUGE DVHRXUNY LQMIANQ\KEWEQMD COR
WHDXMVR \WH ( GQE0! DI &HIMJ+ R |CAMNV DV GHIGHS LO WH 6\BUIRQ ( OGB!/ RID  DQ5 DVHRXUMNY LOMMAIQWHIRP R D FRIDMIODALIGP HOAR \KH
&RP S VUKW DGLQAMMWLQDTP DAMKRIMY DIBHP HOVBHDAG\RS 3/ (/1 /] &

7KHERCHWRHYON/ RIQLVI)XOIMGE $3/' *38  // & DZKR®D RZQGWAMADY R \WHERP SI)  DOGLWVVHRUGE DVHRXUMN LOMIMNQP XEISGI 7HP VR
BHYLFHS JUH-P HONIRU+ 3& EDHGW WP VUHDAGIRS , & BXGERP SANMY 6HYLFHY Z KLIFK DUHVR EHVALYLEHG DAKH- TP HARZ QKRWY | CRLON

7KHEVIURQ7HP / RIQLVIXOUIQM-GE $3/' +RXY // & DZKR®D RZGGWRMADY R WHERP SI) DGV VHRIUGE WH- TP HARZ QKRG | RN DVHRXUW
LQMPANQ\XENEQMID DOR WHDAHVR $3/° +RAMY / / & DG LQMMVLO DOP DAMIKRANY DI UHP HON UHIMAG VR \KH - P HWRZ QKRWY | CAAN 7 KHEVBURQ 7THP
| ROD$ JUHP HOWFRQEIQY PP DY FRYHCDON W-SUAHQENRQY DOG Z DUWIQNY DG HYHONV R GH DXOV7 KH&RP SIQ LY \KEMPIR D G-BWHYLFH FRYHIH UDMR DQG LV 1Q
FRP SCDCFHDVR ) HEOOW

, FOMYHLOWLY QP BHLY PLAORQR SRAHB/IURP \WHIMWKOFHR IR 6$) ( DIUHP HWZ KIFK Z HIH DFFRXQAG | RUD/ QLELMNAY D/Z HIDV\ER SURP MRY CRM/
WHERP S0 HOMPGLOR GAUQ) \WHVHARQG | VADOTXOWALI RUDVRECR DSSUR LP DMD P LARQ

5HPD0QQ 3USDBD PHW

YHBZ LVD\XP P DY R WHUWHP DQQ) SUCRSHOAD P HQVGHRYHMHOHR \WHWP GDQVDYR ) HBXOY LQWRX\DB/
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7 KHHI W

7RED

oGV P LARQR SRAHBYIURP WHIMKOFHR \IR6$ ) ( DIUHP HQNVZ KUFK Z HIHDFFRXQAG | RUD/QCELONY

/ HWYR &UHAW

$VR ) HELOY WH&RP SIQ KOG GIWY R FUAVWHRXUG B\ FDK \RBIQ) PLARY 7KH&RP SIQ KDV WMAMS FDK UHDMAG R LW GWHLY R FUHEMDG LY
UATXLUHG \R NHHB \KHVH EDDQRHY LQ WHSOUDM CAFRXQIVI RUWH GADMRO R \WHBWHUR  FAHEMDIUHP HQV 7 KH&RP SIQ - SUAHQIV DIUAKIRMG FDK [P RXQNZ IW GIWUR  FUAW
WPVR P ROMVRUBWWZ MAQWHS HAMRMS & DK FEBNRDZ MMOPXUHMDRHNDIGQ [P RXQNZ LMK HDAMGGIHUR FHEWMP VR RHU P RQKVIQ2 WHE WHV

5HROLQ) &UHEVY DALOW

2Q1RMHPEU WHERP SD) HMHG LQIR D G0 QG VHRXUMY DI UHHP HQAZ W) LWL DMRDOVONR 2 P CKD SXWXOQAR Z KLFK WHGQEHUDI UHG\R P NHRGHRUP RH
UAYROLQ) GOQ/ DG IMKHGWHLY R FUHAWIGRP \WP HVR WP HVR\WH&RP SI). LODQDIJUIDMSUCASIOIP RQAR P LARY $ P RXQIVERURZ H3 DQG WHE0G DUHDYDLOE® RU
IXMHERURZ Q) , QMIANIFFUHY RQ\WHRAMBRAQ) EDDUFHDADWDMR 62) 5 SOV SHDDP $GANRDD \WHHLY DO XQMHE | CAOW | HHR SHIDP EDHG
RQWHGELO DYHDIHXQAHEOP RXQASD! CEGI TXOW® LODUWHLYDAMHHGR HFK TXOWM 7 KHBDQWHXUGE. DOR WH&RP SO0 Y EXVWRHR IWAKEMADUH DAHN $V
R ) HLOWY OSSR LP DMD P LORQR GWHYR FUHAWZ HHIWKHE XQEHMHUAYROLQ) RHEWIA.ON
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SURPIMRY 1 RM

2Q6HWP BV $3/' )$5 //& DVEMADY R WHE&RP S} HOMHGIQRDSURP IMRY (RM WH33URP IMRY 1 RM  Z W0 CFTXDUH( TSP HQAW.DSMWD,F D
' HDY DHARBRDIRY 30 (& 7KH3URP IMRY 1 RMSURIGHS | RUDRLQWICSUCHSDOXP R PLAORQ WH3/ RO ZKIFKZ D/GIY QROWHE&BMQ) ' DM

7KH/ RDQ ERIHLQMHANDV SHIDRP ) BRP \WHE&EMQ ' DM DG I RIWHFRHHAQ) \WHYHP RQKV WH33,. 3HIRG  [FRUHGLQMIAAZ DY EHSOGIONQG Z W XK
D P HAMQNQGEHQ) FDEMUT HEWR SUGHSOOP RQKO DG DAKXAK RKHMP H/DASHALLHGLIQWH3URP IMRY 1 RM $ IWUWH3, .  3HIRG CFRXHG LQMAXZ D/AR BHSOGLIQFDK
LQ FHIMQ AP NAHY 7 KH3URP IMRY 1 RMZ DV/\R P DMHRQWHHIMHMR L \WHAMR CFFRHPUDIRQR \WWH/ RDQ Ll ) HEXAOY U wH 0: /HH([HFARQ
DV LHEWHHOQ KDV QRARRXUHGRQRUBH RIH2 RsE-U RU L 6HFBWP BU

7KH/ ROQFRX@ EHDAFHBDAG DG WHERP SDQ. BTXUHGVR SWHED \WWH I XTRAMBREQ) SUCASDOEDDFHR WH3URP IMRY 1 R \RIHKHUZ W CFRXHS LQMAXYR WH DM R
SUHED P HARQ\WH SUGHSDOIP RQASWENG OGN RKMHUCP RXQMMHD GAHDQG SD CEG! XSRQWHRARUWHFHR 0Q R \WHIRTZ Q) FREAWRY/ D D&KOQHR &RQNRO DY
GHIGGWHHO E ZIMQQQIW 7KH&RPSI) PD YROQMUD SWED DORUSOVWR WH3URP IMRY 1 RMDAID WP HZ MW (REWWIQWUH  BXMQHW @ VQRIFHZ W
CFRXHGLOMIMAR WHEMR SUED P HONRQWHSUIGASIIEP RXQISFENG \RBQ DV Z W UASHRARWHSRWROR WH/ RIQWHDEHQ) SUENG LOHIK FDH \KAK S0 P HQY
LV OFFRP SOQHG B\ WH SD PHAR TP RXQN\KI | IAHQAR CAKUYHD IDMR WMOQWDAIDOY RUH FHDY \R TKHVIPH [ UMD KXUEDI CBSTHE W WED P HADA
P DMULY $ P RXQNVU-EDGXQEHMH3URP IMRY 1 RMOUHCRADDIMEGIVR EHUH ERURZ HG

3URFHHB/R WH/ ROQ XQE-UWH 3URP IMRY 1 RM Z HIHXWG LQ SOWAR L SO WIQMRMRQ FRWV 1L SO WIQLRMRQ H SHOMY 1Q FRIGHANR) Z W WH 1 RM' REXP HQV DV
GHIGGWHHO UL IXQGWHSXURDHR WHI LOGRHG SURSHWAY GFDMGRQWH& RP SO VAP SVIQ+DZRRG 1' 33ROUWY) RUH ~ LFOGQ) DODARADAGRBRIQ) FRIW
W@ | HY DQGGI0OH SHOAY LY (LQOFHLP SURYHP HONMVR \WH3ROWY) RJH  SURSHWHY Y I XQGWH SXUADHR WH 7 WDQMRIP HY DY GHIGHG\WHHOQ DG RKMHUHTXSP HA
H SHANGR EHLQWBIEBG DG XVHE | RUWHLP SIRYHP HOVR WH3RIUWY) RJH  SURSHWWY Y \RSD D) RKHUFRWY [HV H SHQHY RUCP RXQN UHDMG\R RULQ FRQGHAIRQ Z LK
WHGHYHESP HONIGGFROMKRIROR 3RIUWY) RJH 06 YL |RWHHDOFRSRDMZ RING) FCSMICEXERHY/

,QFRIHAIRQZ WWH/ RD L$3/' )$5 //& $3/' )$5 +REQV/ / & 3, QMP HIADM+RAQYV D' HIZ DWHCP MNGIEON FRP SO D/SIHAR WHS 3/ ' )$5
/1& DG$3/' )$5 //& 3)$5 ~ D' HOZOH QP WG CEON FRPSI) DVD\EMADY R ,QMP HIDM + RAQV HIMMG LQR D JXOUIQM D05 FRUDMIC
DIUH-P HQADV.J UDQRUAKHIXQEHU LQI DYRUR WH/ HIGH \WH?3* XDUDQAHDQG& RTIDMICS JUHP HON

2Q1RMPEH WH&RP SO UELGWH3URP IMRY 1 RMLO I X@ IFOGQ) DIRXWBEQ) DQG XGEOG SUGASD0 DFRXHE LOMMWDIG IDMR UMD $ VD UAXOWKH
CFAXGHG LOAMMAOGG WDM R UMD RQ WH 0 CFTXOUH 3URP IMRY 1 RM R P LQIRQ Z DV FCRMMD] HG WK &,3 FRP P HQUXUDM Z W WH XVH R SURFHHB/ DARALDAG Z WK

FROMKAIRD

6HARUGHRXUHG1 RV

2Q1RMPEH $3/' &RPSXUMRR// & 3 \WKH) DWEMADY R \WH&RP SIQ FRP SBIMG DSUYDMRIHIQ R 6HIRUBHIUHG 1 RIWGH \KH3
1IRA 7KH 1 RM/ZHH\RE SOXOQNR WHWP VR DSXUKDHDIWHHP HOVGMEDVR 1 RYHP BHJ D05 D/ P HIG-G\MHIHD MU HOMIG QR B\ DOGLP RY \KH
WXHU WHVKEMGDY  JXOUDQRLY SO \WHIAR WH36XEMANY * XODQRY DGO RJDQGMIOB &R/ / & D/WHUBAHRBMYH WH35 FEUAHBIH R \KH\HYH.DOLQMC
SXUKDHY \KHE, QMIBXADHY LOD5X®  $ 5 HIXOWRQ6 RIHIQ) 7KHDIJUDMSUCRSIOIP RO 1 RMARGIQWHR | HIQ) Z D/ HARQ

7KH  1RWZHHMXGDADSUFHHDOOR R \KHUDIJUI DM SUGRSDODP RXQIV7 KH, WXHULQMIB/ VR XVHWH QRABURFHHGY | P WHR THUQ) \R I XQGDSRWROR \WH
FROMKPNRQOGDARADAGHS-OMVR W 0: OO 0: CDDAQMY (/1  DG(/1  UASHAIWHD WH3) CHOMYV DANHERPSIQW 0 (GEDe
1RW' D\RIFP SXV 33ROUV) RJH ~ UHBD \WH DJJUH DM SUGASODEDDIFH SOV D). CFRUXHS DOG XQBOG LQMIMKQE-UMH60 %68 / RID 1XQG G-EWHYEH UAHYHY DG
SD \MDQULRNROQH SHOH/



7OEBIR &

$33/,(' ' ,*,7$/ &25325%$7,21$1' 68%6,' ,$5,(6
1 RAVRWHERIG-OHG&RORIEDAG) ((DIROCBVIM HONV 8 (XAMS
) RAWH7 KUHDJG1 LGHO ROMV( Q3H5) HEL@W

$ORRQLRHP B WH,WKHUS$ 3/ +3& +RBQIV // & \WHAUREIHINR WH, WXHU DOG\WHEXEMEDY * XOUIQRY HOAMHGLQR DOLQE-OMUH \WH? , QG-OMUH
ZINWASPARWH 1 RM/ZLK: LG LQIWEQ7 VMV DARIDCS WRADIRY D/AKWAH \KH3 7 UMM DG FRADMIOD) HOMKHE SRIDMDCS JHQV 7KH 1 RWDUHVHQRU
\HRXUGREQIDIRY/R \WH, WKHUDQG B-DULQMIANDADUDMR SHUDD® SO EGIV-P L DO IQOWOWRY-XH  OG' HHPEU R HIK\ HU BLQRQ) RQ-XCH

7KH  1RWZIO@PDMHRY' HHPBEU XQBW HOMHUW-GHP H5 RUBBXUADHGLQ DFFREFHZ MW WHUWP V 7KHSUCASOOIP RXQAR WH 1 RMW
Z .@P RYWYHRQDWP LOQMCEDIVRY-XH O’ HAHPEHU R HIK\ HUBHLQQQ) RY' HHP B LQDP RXQNVVHWVRIN LOWH, QGHOMUH 5 HTXLWHGCP RMY DIRQ
\KOOEH\VVEMPAR DO HOAQFDHR SOMBOUHE-P SWRQRUU-SXURKDHRU LOFHIBQALXP WIFHY \WHIMKOFHR DEAWRIORM

2 QRUDWU HAP EHU WH,WKHUPD GGHP WH 1 RAWVDMVRIIRY LQZ KRBIDAIQ WP HRULQSOWURP \WP HVR\IP H DAKH UHE-P SINRQ SUFHVVHVRW LOKH
,QE-OMH 3URUR' HHPEHU WH,MKUPD BGHP WH 1 RMW/DAMWRSIRY 1QZ KRBIDADD WP HRULQ SIWURP WP HAR WP H DAD UHE-P SWRQ SUFH HIDXTOR

R WHSUWCHSIOIP RQMR \WH 1 RWUHEHP HG SOVD?P DNHZ KRB SUP LXP DQG DFFHG DG XCEOG QAL 0D, QDGEAWR) SURUR' HHP BHU \WH
MMXUPD BGHP XS\R R \WHDJJUDM SUGASIOP RQAR \WH 1 RAWV1Q DD CP RQAMRWR H FH-GWH P RQAR WH SURFHHB/R AHMIIQ HDAW RITHIKQIV DARH
UHE-P SNRQSUFHVAWRW LOWH, QEHOMUH SO CFRUGHG DG XCEOGLOMIMY

7KH , QG-QMUH TP LW \KH CHAOW R \KH , WXHU OGS \WH 6XBMANY * XOIQAY W [PRY RMUWQV L I(RURJJIXOUDM DEAURIOLQE-BMIHY L SO GYIGHIBY RU
AVIBMRY/ R RUBGHP RUUSXUAKDH FCSABOWRAN DQG P DNH RKHUUAIRAG SD P HOV UL P DNH AFHMIQLOYHAR HOV LY FUDMRULGRUTHYY Y FRQUKP P DM FHMEQ
DAHANDBY YL HIMJLQR \DB! DQG GDH EDAN WIQLRMRY/ YL KRTS DAV RUFRIGANRSHDIRY XQUHIDMG \R WH RSHDNRQ R \KH ) DO DG FHVEIQ DEAWRIOSIRWRN
YUL. HYDIHLQ AHVIQWIQLRAIROYZ L IWDH ICDMY OGG 1 P HIH FRORIEDMRUMDO HURNVHIDORVKEWEQMD DOR WDV 7 KHH FRYHIDQV DH\KEMAAR DQ® BHJ
R 1P SRUBQATXON LEDNRQY DG H AFBMRQY DY VMR 1O \WH , QGHOMUH $ GRMRID  XSRQ WH RFPXUHIFH R \SHAILHG AKOQIH R FRQUROHYHON WH , \WXHUP XWAR | HU\R
WHBXUFKDH \KH 1RAWDN R \WHSUGASIOIP RXQAVSOV DFRXHE DQG XQBOG QMMM DY R EXAH FOXAQ) \WH SXUKDH @M 7 KH , QEHOXUA DOR SIRNGY IRU
PR DY HYHQVR GH D@V

7KH&RP SO0 Z LOBURYIGHDPXRP Y FRP SBINRQJIXCUDQMHZ LW UASHRAMR HIFK 3URVIPWDY GH LGHGLQWH, QG-OMUH UHDMG\R\KH) CAONY Z KIFK Z LOUWMXUHWHERP SIQ
R SURYLGH\KH , WKHUI XQB/ DV GHHADY R HOMKUHWH CRKUHYHP HOAR \WH DSSTECEGI&RP P HA-P QY DA DVGH LGHGLOWH, QEHOMUH XQEHUHUASHRYH B AHOMIGDHIQ
WHHYHOMDARHSURFHG/R WH 1 RMWDQG\WHDYDLOEGH XQBY LFXAQ) SUHYRXVHIXU FROUBXMRY/IURP WHERP SDQ DUHLQM I LELHQAR GR\R

$VR ) HHXDY UHP DQQI XP RWY H5GH HUHG | L(DGAQ) FRWWUHDMWG\R \WH IMXOAHR WH®DRZ D/ P LARQ
' HY&R) DAONV
2Q" HPBU $3/' ' &R/ / & \WHYRUWZH) DWEMADY R WHE&RP S HOMMGLQR DQRYRQ FHAWIUDQIHP HQAZ WO (& DVGHIQGHGOERYH IRUWH

SXUERH/R IXQEQ WHIQUWIOWRXIAQ SORCQ) GIYHERSP HOADG FROXMKRANRQ FRUWV DWRADMS Z W D QGHZ. QDI FHQMUSUIRMPWWKH® ' HY&R ) CHOW DG RMHJSRMANC
SRRV

7KH' HY&R) CAON VIMGHAGE [P RY RMHUGR® HW \WDAFHIEQ3URP IMRY 1 RM Dv/IP HG-G WH33URP IMRY 1RM  H HRAAGE \WHYRWRZ HUIQIDYRUR 0 ( &
7KH3URP IMRY 1 RMSUIRVIGY/IRDSUASIOXP R D PILARY WH?) LAY WY~ Z KIFK Z D/GIZ QROWH, QMR GMQ) ' DM SOV E PLARQ \WHI6HREG' U’

Z KIFK Z DV GIZ QRQ) HEUDY SOV F  PLOR) WHI7KUG' U~ DQG \RIHKHUZ LW \WH) LKV Y DOG\WHG6HRWEG' Y. FRIBAIVHD \WH2, QUWID' RO DQG
HFK LQAVIGOD D3 I¥° ZIW\WH7KUG' WY R BHIXQEHE XSRQWHYRWRZ HIV BDHMDAID WP HOWMUWH, QUIDSGRICQ) * DM\XEMANR \DM CRIRQR RUZ DYHUE\
0 (& R AHYBIQFROBURY/SUHFAHEHWRQRUSURMRWH7KUG' Y. SOV G \WHSUCASIOMXP R O $ GAURDO R/ DVGHIGHGEHBZ DG \RIHKHUZ W\KH, QUDD RIQ \KH
3/ RO Ll CESTFCE®! POGHE 0 (& DARHP XWOCFRQHR WHYRURZ HUDQGO0 ( &

,Q DEAWRY WH 3URP IMRY 1 RM SIRYIGH | RU XSRQ UINXHMR \WWH %RURZ HURFPAUIQY SURJWR \WH O DMWY ' DM D/GHIGGEHRZ D WRIQY RYHJR \KH RANBEQ)
SUCASOCEDDFAHR WH/ ROQIURP WP HVRWP HIQR RHRUP RIHGO0/
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IRURHRUP RIHGHZ. SURWFW \XAK URTRYHY \WH35 RIRYHU/ ROV RU E LGRUDIQ) \WHV HR WHH MY / ROQE\ DOYOAQ) Q. GOV R \WHYRIRZ HJ \WKAK GO0/ \WH
3$ GAVRID R/ LQHWHUFDAH [RUWH SXESRHR LCDAQ) GHYHBSP HOARMYMEY DAGE. RUH MY GDIB FHOAUSURWRN DAGUHWRUIQAWRWZ KRD RZ GHE GRP HIF
WEMGDUHY R \WH YRIRZ HJ HFK R Z KK \KDDEHFRP H D JXDUIQRUZ W ASHRAR \XFK $ GAMRID! RDQV RUS RTRVHU/ RDQV DY CESTFIE®! \KEWRIR \IH SURUZ UMKD
CSSIRYDCR 0 (& LQIMRBIGVFHANRD COGWH\DIM CAMROR WHFRGAWROASHRILGE 0 ( &

(K" IZ VIX® FRP P IWHG B $ GAMRIO RIQVRUS RIRYHY/ RoBQVP BAHE 0 (& XQGHMH3URP MRY 1 RMZ RX@ BHRQDQXGHRP P WG GMAUHIRDY EDMY Z W
QRVGHIHGPO 1P XP ERIZ1Q) @P IWRUDQ $ GAWREDO ROQVRUS RIRYHY R

7 KH/ RO \KDOEHULQMINADN SHDQXP XQBW DR ( YHOAR ' HDXOVDV GHIGHE WHHOQ KDY RFPXUWHG DG LYV FRQMXQY  1Q Z KIFK FDH \WH 6HRXUHG 2 EQIDINRY DV
GHILCHSWHHO \KDOB-DULQMIRWADMHXP R SHIDQXP SXVDQDEAWRIO SHUP RQK WH33RWW H DXO% DM

7KHYRWZ HUPD YROQELD SWED DORUSOVR \WH3URP MRY 1 RMDAIQ WP HZ LK QR GW\KIQWUH  BXQHN A V] GRIFH Z W CFRUGHS LQAAAIR \H GDM R
SUHED P HANRQWH SUCFLSTOEP RXQIBIHEIG \R & DV D Z W UASHAR WH TP RQARIMEREQ) XQEUWH) LAY WY \WAK SWED P HOAY DFFRP SDQHGEY \WHSD P HWR
P RQMK I IFHOMRCAHYHDUDMR AMOWDNVMDOY  \R SIRMG-GWDMMAK IDMR BIMOQWKDBEHUOAG\R L RQRUSURMRWHEOMKDAYVIRU P RQKVOMW
WHEMRQZ KIEK WH) LW U LVIXQE-G RU L DAMAKHE@MWDAYIRAU P ROMY DVMWH GDMRQZ KIFK \WWH) LW U, LV | XQEHE EXVWBURUVR \KH CDM\KDAL
WHH P ROKY D\WUWH GDM RQ ZKIFK WH ) LW WY 1V IXQEG E Z1W UASHRR \WH P RQARMEEQ) XQEUWH6HRG' WY \KAK SUHBD P HQALY
OFFRP SOQHGE WHSD P HOAR TP RQNK I LEHQAR CAKYHDUDAMR MOWONDOY W SRIGGWON|[ U WHEHREG' UZ VIXQ@EGZIMOM] P ROMVR
WHCEDMRQZ KLEK WH) LW WY 1VIXQGHG DQGWH SUHED P HUAWRFPAY DAID. WP HWKHBDMU \KFK (DM R UMD \KDDEH WGE-GWR. L RQ RUSURUVR \WH GDM DAL | RXU

P RQKYDMAH@MRZ KIEK WHEHRWG' WY WVIXQES RU L DWWHEMADAWIRU P RQKYDMAHEMRZ KIEK WHEHREG' U LVIX@EGEVBUIR MR
WHOMKDMW\EHYH P ROKMVOWUKHE@MRQZ KIFK WHEHRQG' Y VIXQEG DG\ U WHEHREG' WX VIXQEGP RHWIQZMMOM] P RONVD\MAKH
DMRZ KIFK WH) LAY U LVIXQEHS DG \WAK SUHSD P HANRFPXYDAD. WP H\KRHUHD WU \KFK IDMR - BMD\KDOEH UGE-G\R DWAKHAOMWDMA P ROXVOWKH
@DMRQZ KK \KH) LW U VI XQEHE BMBURR WHEOMWDAEHYH P RQKY D \WH@MRQZ KIFK \WH) LW U LVIXQEG O3 F Z WK UASHPAR \KH
P RQARAMBOAQ) XQEHMHS RTIRYHY ROV DVGHIGHSEHRZ. RUDQ $ GAMRID RO/ \KFK SUHSD! P HQWY DAFRP SDQHGE\ \WHSD P HOAR TP RXQN\KI | LFLHWR DFKLHYHD
(DMR UMORQFCSMICD/GAMP [GHGE. P XXDCDIUHHP HOMR 0 ( & DOGWHYRIWRZ HJ 7 KHVEP HUAMDKXUBBYCSS® R WD P HADAP DU

7KH/ ROQP DM RQWHHAMHAR L WHAMR CARHBLIDIRQR WH/ RIQ LL -XO L WH, QWO HDH( [ HHAWRQ DV AH LHSWHIHQ KDV QRARARXUWHG RQRUBH RH
$UO RULL" HRHPBEU \WH30 DXUW' DM $ VWK DVR ) HBXDY \KH3URP IMRY 1 RMLYFDWL LHS DV EXUHASRIROR G-EWRQWHX(IDXAWS
FRQAHHSE ARQRICDIMG EDDAH\WKHAV

SURRHHLYIURP \WH/ RDQZ LABEHXVHG IQSDWWR L SO WBQUURNRQH SHRQHY DG L IXQGWH SXURKDH GHYHBRSP HONDQG LP SURYHP HQAR DG \WH SXURKDHR HIXLSP HOWVRU
\KH&RP SDQ WVOMMNHZ. SIRMRKQEHUGHYHERSP HQV

,QFRQHANR ZIW \WH/ RID L $3/' ,QMPHADM+RORR// & D' HIY DUH QP MG QOEAWN FRP SIQ. DV AUHPASIHOAR \WH %RURZ HU 3, QMP HADM + RBQIV  \WWH
YRURZ HJ DGG \WH YRURZ HIV \KEMADUHY KDYH MG LQR D IXOUDQM- DG FRUDADOD) UHHP HQVDY JUDQALY WHIHKQGU L IDYRUR 0 (& WH3* XOUDQWH DG & RUDMIC
$IUHP HOV DGG LU WHERP SI) KDVHOAMHGLQR DSIUHQA XML DYRUR 0 (& WRJIXDDQAHWHREQIDARQ/R \WH1 RM30MEV XQEHMH3URP IMRY 1 RM
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YDDGRHEKHIN RP SRHOW
&HVEQEDDFHWKHHNVRP SRHOVDUHDYI RGBZ V LOWRADD/

) HEUKDU, 0D

3U-BDIGH SHOHVDQG RMHUFXULHWDWHN
GKRYMMP HIXLSP HWE-BRIW

" HHUHGIWXDEFHFRWV
GKRVMMP GDHLCRHQMH
3UEDGH SHH/
2 WHUPUHDIN
7RECBU-ENGH SHOAYDQGRKHUPUWHMDAHN

) HELXDU 0D

2 WHIDIHV
| RY \MP GDHIGRHOMH
5 FAMRMG DK
" HSRIWRODWHV  FROANKRIRD
" HHUHG FRONKFMRQFRIV
" HHWGGDHFRW
" HIYDAYHDXHV
, QAR HOVLQRKHUARP SDQH
, QMHY HOAQUHIMG SO 2
2\WHJ

7R \KHIDAHV

YODGAHDVR ) HEDOW FROMMVR \WHI QUYDOHR GHUYDAYH DXV DA VR \KH SUH HUHG XQW DQG FRUIAERAQ) ARP P ROXQWKHBE $3/' +3& 7RER
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P RWNLIQULFDQ® LP SCRAKH HMMV HARGRP LF SHURUP DQFH DQG \WH REQI DNRQWR CEVRUE (GRWHY RUMH UL KV UHFHLYH EHCH LW\KRDWFRX@S SR EH\LI QU LFOQAR\KHO | (
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2 Q2 AREHU WHERP SIQ VUROGR ' LWHARY WH%ROE  DESURYHG\E R HIDXW LGRHQMWH ST Z KLFK \WH&RP SO0 i MRFNKRTHY CESURYHG RQ- DAY

7KH\E R SDQVARQDMAR \KH ,GFHQYH 3@D SUYIRA® UH HIHG R LQWH & RP SO0 V6 ( & 1LOQIV DV \KH ,GFHOMYH3MY WHE, HOIYH3@D  Z KIFK SIRMGH/IRU
JUQNR YOURXY HIDXW 7 DB/ VR WH&RP SO0 VHP SR HVDQG FROXGEON DGWH 1 RQ(PSB HH' LUHARUG\RAN 3MQ SUYRA® UH HIHG\R LOWWH&RP SO 1V6( &
ILEQIV DV \KH 1RY(PSR H' WARUG\RAN 300 \WH?' IWHARUSMY DG \WIHAHUZ W WH, GRHOMWH3@D WHE 3@/ ZKIFK SRYIGVIRUJUDN R UAXURMG
WRAN R QRO HP SBR HHALHRARY DQG| RUGH HUDOR FDW DQGWRAN FRP SHDIRQLL \XFK GH HUDCBURYIMRQY CUHCRRY DM DAD| XUAHEM

$VR ) HXDOY WHERP SI) KIGIMXHGIZ OB/R OSSR IPDMY  PLARQ\KOWR FRPPROWRANR WHERP S XQGHMH 3@V P LARQXQEMWH
300 DG KO/ R FRP P RO WRAN RANIGH R HWKHUST@ID UHDMWEG \R DO HP S P HQAQGHEP HQAZ OE $ VR ) HEXD \WHUH DUH CBSUR] LP DAMD
P LARQ KDWY R FRP P RQ WRAN DYDLOE®! | RUMKOGRH XQEHU\KH 30D ' XUQ) \KHWUH P ROMY HIGHG ) HEXD XQEHURH 300 WHERP I IWKHG

\KOUA/AR FHABEQ FROKEBON DAHMBP HOVRUZ RINSHIRP H3

7KH&RP SQ FOS\MD H/DSRWRQR WRAN EDHG FRP SHDIRQ FRWWI RUHP SBR H/Z KR Z RINGLHA® R ARQUMKANRD DQG GHYHESP HOAR WH&RP ST VEDAHQMY 7KH
&RP S WHFRIQ] HEWRAN EDFGARP S-ODMRQDARADAMGZ MWWH DG 3@QVDVIRTBRZV LQWRADG/

7KUHO ROMV( Q&5 11GHO ROMV( QGG
) HEUD) ) HEUDU ) HEUD) ) HEUD)

SRR UYHIH

6HIQ JHHIDO DG DEP QDAY
&OBANT HG

7REDIRAN EDHGFRP SHODIRQ

&OBAND HEWR &, 3 LQWWH XQDXQWG FROGHOHG FRQRIEDAG EDDRHWKHAV
5 HAIRMG 6WWENSZ DB/

7KHIRZ LQY LVDWP P DY R \KHORM WY DG EDDHHY | RUXQYHKAMS UHWMRRMG WRFN 7. DBV JUDQIMG GAUQY) \WHQCHP RQKVHIGHS) HEUDY

: HIKWG$ YHDIH* LWDQW DM) DIU9 DOH
1 XP EHJR 6KDLH/ 3HJ6KDH

2 XWBEQ) D/R 0 D

*UlnM; 2 2
OHING

) RUHWMG 2 2

2 XMBQEQ) DVR ) HEUOY

$VR ) HEUXDQY VREDUP 0QQ) H SHOHWR EHUFRIQ] HG DA \R \WHHIZ DB/ZD/ P LQRQ QG WH Z HIKWEG DYHIIH P DQQ) BFRIQURQ SHIRG | RUWH
XQMGIZ DB/ZDY  \HLY
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5 FAIRMG6\RANS QW

7TKHIRTZ LY LVD\WP P DY R \KHORM WY DG EDDHHY | RUXQYHWKAMS UHWRRMG WRFN XQWJ UBQMG GAUQ) \WHQCHP RQKVHIGG) HEUOY

: HIKWGS YHLDIH* LDQW DiM) DlU9 DOH
1 XP EHUR 6KDWH/ 3HJ6KDH

2 XWBEQ) D/R 0 D
* DAG
9HAG

) RUHWG
2 XWIBQEQ) DVR ) HEUOY

$VR ) HHXDY \REOUHP DQQ) H SHOH W BHUHRRIQ] HS UHDWNG \R WHH Y. DB/ Z D/ P LRQ DG WH Z HIKWGS DYHDIH UHP DQQ) BHARIQMRQ SHIRG | RUWH
XWWGZ DB/ZD/ \HLY

3HJRP DFHB\RANS QW

3HYRUP OOFH WRFN XQW 3368V U-BURVHAD U KVIR UHFHYH D FHUEEQ QP BHUR KDV R FRP P RQ WRAN EDHG RQ \WH CRKUHYHP HWR - SHURUP OGFH JROOY DQG FRQMMHG
HP SR P HQAGUQ) \KH YHAMY SHIRG SURIGHG \WDAKH 368 VP D U DQ RAWERAQ) 05 HJLEG R YRINRIBZ LQ) FHYEQ WP LDIRQY ALY WH YHIY) SHIRG 368V
JUQAGE \WHE&RP SIQ YHIGE-BHIAQ) RQWHDFKIHYHP HOAR &RP SIQ DG LAYIGODSHIR P OgFH | LQOGA.DD RSHIDRDODGE RUP DUNAASUFH GUYHD P HDAKUY Z KLEK P X\
RAPXURQ RUSURUVR \H G-DEICH \HWYR W LQHIFK CESOFCEGY368 T2 OUH 7KHIQUYDDHR 368 V H A-BVB68 VIRUZ KIEK YHAMY LV EDHG RQWWH P DUNAABUFH LV EDHG RQWH
FRMQ) SUFHRQWHEMR JUDQA7 KHFRP SHODIRQH SHOH UHDMG\R WHH 368 VIV UFRIQ] H5 RYHMH YR SHIRG Z KHYWH CRKUHYHP HOAR \WH SHURUP DOPH FROBURYY
EHRP HVSURTE®! 7 KHVRIEOFRP SHODIRQFRIWRUWH368 VIV GAMP LGHGEDHGRQWHP RWINHD RAFRP HR \WHSHIRP DFHFREAMR)/DG\WHQ®P B-UR 2 DB/H SHRAG
R YHAV

368 VWD/ HFWDHGRQ0 DNABUFH

2 Q-DOMY WHERP SO0 JUIQAGWHE(2 P LAIRQ368 VZ 1\ P DNAASUFHEDHE DG VHLYLFH EDHG YR FROAMRYY 7 KHIY DB/ YHWEDHE ROWH CRKUHYHP HOA
R AHYEQWRAN SUFH\ELIHAVDVZ HBDV KLY FRQMXHGHP SR P HAZ LKWHERP SOQ. H AHBWRDWRQIOXHG HP SR P HONY CRABITXLLIG LL KLYHP SER P HWW\MP LCDAGE\ \KH
&RPSI) ZWRAWFDAH T KHUALIQV IRV IRRG WDRY KHAHY RGP D GMEMN RAHERP SI) HBAV GRAR UHIZ. KLV HP SBR P HQAMP 7 KH \REDU UDQAGDM | DU
YDOHR \WH LY DB/Z DV GAMP LGHG\R EH P LAIRQ Z W HFK WIFKHR WH [Z DB/ W-SUAHMY CBSUR LP DAMD P LAORQ PLGIR) DG PLAORQR \WH
\RECH SHOH UAS-RIMHD

7KHIDUYDDHR \WH368 VZ D/FDBXDMS RQWHJI WDNDMXMQ) DO RQM&DUIRMP XMNRQP RG-O7 KHRAP DM 1 DUYDOHZ DY EDHG RQWHI RTRZ 1QJ) LI QU LFDQACEXW
- DOXDU

9 DODNRYE@MFFN SUFH

6L XDIWROWP \ HOY
([ SHRAMG YRDAMDV

5 NI UHUDA

" IMIGHEG HIB 2
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7TKHIRBZ 1Q) LVD\XP P DY R WHCRRMMY DG EDDIAHV I RUXQYHXNG SHIRUP DERHWIRAN XQWJUDQMS GAUIQ) \WHQCHP RQKVHIGHE) HEUOW
: HIKWG$ YHDIH* LWDQWV D) DIU9 DOH
1 XP EHUR 6KDWH/ 3HJ6KDH

2 XWBEQ) D/R 0 D

* (DQAG

9HAG 2 2
) RUHWG 2 2

2 XWIBQEQ) DVR ) HEUO

$VR ) HHXDY \REOUHP DQQ) H SHOHW BHUHRIQ] HS UHDWNG \R WHH Y. DB/ Z D/ P LIRQ DG WH Z HIKWGS DYHIDIHUHP DQQ) BHRIQMRQ SHIRG | RUWH
XWWGCZ DB/ZD/ \HLY

7HP SRV ( TXW

3WHHIHG6\WN
7KHIRTBRZ 1QJ LVD\XP P 0N R \KHIRRYIW DG EDDGFHY| RUSUH HIHG \WRAN GAUIQ) \WH\KUHHDQG QQHP RQKVHIGHG) HEUAY LOWRAOG/ RKHAKDQ\KDHAD
6HURV( 5HEHP CE®I 6HIHY) & RQYHIAE® 6HURV( 5 HEHP DE®M
3WHHIHG6\WN 3WHHIHG6\WN 3WHHIHG6\WN
6KDLHY $ P RXQW B6KDLHY $ P RXQV 6KDLHY $ P RXQW
2 X\WNEQ) DVR 1 RyHP BHU
KO GHAR FRW 2 2 2 2
&RQMMRY/ 2 2 2 2
5|.G_P3m/ 2 2 2 2 2 2
2 XWUQEQ) DVR ) HAXDY 2 2
6HIHY/( 5HHP DEG 6HIHY) & RQMHMWE® 6HIH/( 5HIHP LCE®
3WHHIHG6\WN 3WHHIHG6\WN 3WHHIHG6\WN
6KDLHY $ P RXQW 6KDLHY/ $ P RXQW 6KDLHY $ P RXQW
2 XWNEQ) DVR 0 D 2 2 2 2 2 2
, WXOFHY GHAR FRW
&RQMHYIRY/ 2 2 2 2
5|‘G’P3m/ 2 2 2 2 2 2

2 X\WNQEQ) DVR ) HAXDY 2 2
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) RAWH7 KUHDJG1 LGHO RQMV( Q3H5) HEL@W

7KHIRGBZ LY LVD\KP P DY R \KH RN DQG EDDQRHVI RUSUH HIHGWRAN GAUQ) \WHWMUHHDQG QCHP RONVHIGHG) HEUAY LQWRAOGB/ RMHAKDQ\KDHA@W

6HUHV( 5 H3HP DEG 6HIH/( 5 HEHP DEBI BHUH/* & RQYHIAE®
3UHHLHG6\WN 3UHHLHG6\WAN 3UHHLHG BN

6KDLH/ $ P RXQN 6KDLAY $ P RXQV 6KDLH/ $ P RXQV

2 XWBQEQ) DVR 1 RHP B

MO GHAR FRIW 2 2 2 2

&ROMMRY/ 2 2 2 2

5 HIP SIRY/ 2 2 2 2

2 X\NBQEQ) DVR ) HEL@W 2 2

6HIRY/( 5 H3HP DE®! 6HUNV( 5 HHP DEG BHUN* & ROYHIAE®D
3UHHLHG 6N 3UHHUHG BN 3UHHIUHG 6\
6KDLRY/ $P RXQN 6KDLR/ $P RQN 6KDLRY/ $P RQN
2 XWBEQ) D/R 0 D
MMXOGFHY GHAR FRIV 2 2 2
&ROMHMURY/ 2 2 2 2
5 HEHP SIRY/ 2 2
2 XWIBEQ) DVR ) HEUDY 2 2
6HIHY( 5 HIH-P DEGI3 UHHUHG6\WAN
* XU WHIMWADO, HUHQGHG0 D WHERP SO FRVHGRQIRXUR T HIQIVR WHBHIRY/( 5 H3HP CEGI3UH HIHGE\RAN \WH3 6HIHV( 3UHHIMGEWWN  7KH&RP S
\RG\REDKOLR IRUSIRFHO/R  PLAOROQHNR IWKOFHFRIWR  PLAIRD 7KHEHIHV( 3UH HUHGEVWRANR I HIQ) Z DAMP LDAMGROS$ XIXW

7KHKOW/R 6HIHY( 3UH HUMG 6\FAN KDHQR YR RUFRQYHMRQ UKW + REHYR WHEHIH( 3UH HIUHE 6VRAN CUH HMBG\R UHFHYH PXP XOWHAYLGHG/DADI [ HG DM
R SHDRE ' IMGG/OHBXOMGEDAGROD @ \ HU GO DOG DFRXHG P RQMO  DOG SD CEG! DARH VRO R WHYRIGR ' LWHARY RAVR GO0
DYDOEGIXQGY ' IMGHIE/P XWEHI X@ SOG | RUDMEDMEHIRG/EH RHI). GMMEXNRQ/FOQEHP DEHWR FRP P ROWRANKRTHYRUDD. MQRVHIRVR HIXAY VHRXUMEY * XU

\WH \MUHH DQG QCH P RQMY HIGHG ) HEUDW WH &RP SD) GHROWG DG SOIG DSSUR LP DAD DG UAGHAMHD R GYIGHIEY UHIDAG \R 6HIHY (
3UH HUHG 6VRIAN Dv SUAHAG RQWKH XCDXAME FROGHOVHG FRORICDMG WIAP HOWR RSHDINRQYZ KLBIGAUQ) WHWUHH DOG QCHP RQMYVHIGHS) HEUOW OSSR LP DMD
DG WASHRWHD R QYIGHIB/Z HHGFROWGDGSOG

7KHGHIHV( 3UH HIHG VRN UDQNV\HIRUWR DOFDWAY/R  FRP P RQWRFN DG MQRUR DOH M) OOG I XMMGENR \WHERP SDQ. $ GAWRID WVRQSOUM Z MK DD XM
VFUHY/R SUH HIHG WREN Z LW \KEWEMIED LGHUFDOWP VEXWP D UGN MQRUVR DD 1XMUH VIR R SUH HIMHG WRAN L WH KRTHY R \KEK VY DUH HOW®G \R WKW DG
SUH HIHIFHY Z 1W SURUMY RYFUWH KRTEHY R WH 6HIEY ( 3UHHIHG 6N |, QWH HYHAR QNXIGDIRD KRTEHY DUH HQNBG R UFHYH SHUWKDH WH36HIHV( 6\BIMG
9DDH SOVDQ DFRXHE EXVWKCEDG GYIGHIE/EHRM D) AWUEXIRQY DUH P DCHWR FRP P RQWRANKRTHY 7 KH 6HIHY/( 3UH HUHG 6VRAN KDV QR WBAG P DMUMY DQG WP DIQY

RAMBEQ) LQEH LQWMD XQBWUHEHP HSRUBHBXURKDHGE \WH&RP SIQ

+REAYVPD UIDAUHWHERP SIQ R UGHP D) SRWROR WHUBHIHY( 3UH HIMHG 6\RAN DALY WP HIRUD 6HNBP H/$ P RXQV FDBXIMAG DV \WHGHIHY( 6\BIAGO DOH SOV
D0 XQEOG GYIGHIE/ GW D+ REBHJ2 SIRII05 HE-P SWRY) HH HDXOOWR DSHAHQMIH R \WH 6HIHY( 6VBAG 9 DOH EDHG RQWH\ HIUZ KHQ WWH UHG-P SIRQ RFFXWY DV | RTBZ V

SURJVR WH I LLWADQQYHYOY R WH UASHRRYH WDCRKH FBRQ) CDM \WWH 2 UILCED, WXOFH' DM RO RUDWUWH | LWIKADQRYHIDY  EXASURUWR \WH \HRQG
DQQYHIOY R WH2 WICDOWXOZFH' DM RORUD\WWHVHARIG DQQYHIOY BXW
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SURMWR\WHWILGDQQYHYDY R \WH2 WLQRO, WXDRH' DM DG RQRUD\WUWHWILLG DQQYHYD R WH2 WLBO,WXOFH' DM 7 KH6 HABP HY/% P RXQNADQ EH\HMBGLQ
DK ROVKDAH R FRP P RQ RN \EWMRAR D\WKDUH ACS Z KIFK TP W \KH VRRDVKDUAY GHIYHIIE® XSRQ UHEP SWRQ R R WH FRP P RQ RN RAWBRAQ) SURJVR \WH
6HIH/( 3WHHWG6WANRITHIQ) KDWYV WHB6KDIH&DS  $Q SRWRQR \KHEHNBP HY/% P RXQMW FHHAQ) \WHEKDUH&. S Z LOEH\VHMBGLOFDK

7KH&RPSIQ PD DOR ULHP \KOWWR 6HIHY ( 3UHHWHG 6\RAN D\MUWH VHFRQG DOQYHYY R \WH RUWLCDOMKXOFH GDM ZUK DPIGPXP QRFHR @V DAKH
&RP SI) 2 SR H3-P SWRQGHAMBP HY/% P RXQAZ KLFK LY HIXCOR\KHGHIEY( 6\BMG9 DOHSHMOHSOVD) XEGOGIFFXHEAYIGHGY , | WHERP SI) HBRMWRSD
WHU-G-P SWRQ P RQNQVKDU WHOWHQP B-UR \WKDU\R EHGHIYH G Z L@EH FOBXOMS D/WHERP SO0 2 SIRICE H3-P SIRQ6HMBP HY/$ P RQAAYIGGE \WHFRIQ
SUFHSHAKDHR WHFRP P RQVRFN RQ\WH MR WHERP SO0 2 SNRIIOE H3-P SWRQH HIVH \KEMPNR WHEKTUH&DS ' XUQ) \WHQHP RNV HIGHG) HEUXOY

\KIUWA/R 6HUHV( 3UH HUHG6\RNZ HHUEHP HG

6HUH/(  5HEHP DE®I3 UHHUHG6MWAN

2Q6HBWP BU \KH&RP SIQ HOMHG LQR D G-DPUP D HUDIUWHP HWRUWHRITHIQ) R XS \R \KODW/R 6HIH(  5H3HP OEGI 3UHHUHG 6\WAN SDUYDDH
SHMDOH 36HIH(  SBHHIHG6WAN  DADSUFHSHMKDOHR WH36HIH/(  6\BMSODDH ' XUQ) WHIVWADO HOUHGHS0 D WHERP SDQ FRVHG
RQHIKWR I HIQIVIQZ KIFK WH&RP SDQ [IMXHG \KDBVIRWWRWSFRHG/R P LAORQ 7KHEHIHY(  3UHHWHG6WWANR IHUIQ) Z D/ARP SBIMGDVR 0 D

TKHWDBVR 6HINV(  3UH HIWHG6VRAN KDYHQR YR RUFRQMHMRQUIKW + REHYR WHEHIN/(  3UH HUHG 6\RAN DUHHMNBG \R BFHYH PP XOMHAYIGHIE/DDI | HG
(DMR SHUDP R \WHEHIN(  6\BAGODDH ' IVGHI/OHFIBXOAGEDFGROD @ \ HIU G-ROUHG QG DFRXHG P RQND  DQG SO CEG! DAKH AVFBNROR \KH
YROGR ' WHARYRWWR GIDD DOCEG XY ' IMCHB/ROWHKIBYR 6HIN/( 3UH HIHG 6VRAN P XWAEH I XE SOG | RUDIEDMEHIRG/EH RIHD). GUMEXNRQ/FOQEH
P DGH W FRP P RQ WRANKREHY RUDD MQRUVAINY R HDAW VUMY * XUQ) WH \WUHH DQG QQH P RQMY HIGHG ) HEL@Y WH &RP S} GFOUG OG SOG
DSSWK P DMD PIIRQOEG  PLAORY UASHAMWHD R GYIGHIB/ UHDAG W \WH 6HIHY ( 3UHHIHG 6\VBAN DV SUMHIAG RQ \WH XQDXAWMG FROGHOHSE FRORIEDAG
DA HOVR RSHIDINRQYZ KLBIGAUK) WHWUHH DG QCHP RQNVHIGS) HEUOW CSSWF LP DMD 0% WASHRAYHD R GYIGHIB/Z HHGFOWGOWG
Salc

TKHEHIV(  3UH HIHE 6VRAN UDQNY VHIRUVR DEFDWHY RUVAINY/R . FRP P RQWIRAN DG MQRUVR DD MY DQG I XMUHGEVR WHERP SI) $ GAMRID WH 6HIEY (
3UH HUHG 6VRAN LVRQ SDUMNY Z MMARHGEHIHV( 3UH HUHG6\RAN DOG0Q | XMMVHIN/R SUH HI-G AN Z LW VEWERMNID LG-QIFDOMP VEXAP D N MQRAR DD | XMUHVHIY
R SUHHIHGRAN UL WHKREHYR XA VELIEY DUH HQMGBG VR WKW DG SUH HIHERHY Z W SURINY RYHOWHKRTHYR WHEHINY( 3UHHIBGEWRAN , QWHHYHR OIXADNR)
KROHYR WHEHIN(  3UH HUHG 6N DQGKREHYR \KOBVR 0 RKHURDWRMNVAINR FOSABOWRAN UDGN.GQJ VHIRUWR RURQDSOUMY Z DK WHBHIN/( 3UH HIHG6\RAN
DUH HQMBG\R UHFHYH D P RXQASHANKDUHHDXODR\WHEHIY( 6\BIMGO DOH SO DQCP RXQABHNKTLUH DAY IMXCEGID/DUAKOW Q) CFRXHG EXVKGEOG AYIGHIB/EH R
00 GUMEXNRQ/DUHP DEHWR FRP P RQURANKRTHY 7KHEHIN(  3UH HIHGE\RAN KD/QR WIMG P DXUNY DQG WP DQVRAMBIAQ) LQGH LMD XQBWUHGHHP HERUBBXUKDHG
B WH&RP SIQ

+ROHYP D UTXUHWHERP SOQ R UGHP D) SRWRQR WHUBHINV(  3UHHWHG6\WAN DATQ WP HIRUD 6HBP HX/$ P RXQNV FOBXDAMS D/AKHGHINY(  6\BAMGODOH
SOV XCBOG AVGHIE/ BW D+ REB-U2 SIRI0S H3-P SWRQ ) HH HIXOOWR D SHAHQEIH R WH 6HIHV( 6VBAG 9 D0H EDVHG RQWH \ HIUZ KHD WH UH3-P SWRQ RFFEXY DY
IRBZV SURAR\KHI LADGYHIOY R WHUASHRYHWDRHFRMQ) GDM \WH 2 UWILE0, WKOFH' DM RQRUDNMUWHI LUK YHYOY . EXVBURAR WHVHFRDG
DOQYHIOY R WH2 WILCDD, WXOGFH' DM RQRUD\AMUH VHFRQG DR YHYDY  EXVSURVR \WH\KLG DQQYHYDY R \WH2 WO, WXOGFH' DM DG RQRUD\MKH
WLGOQQYHYIDY R \KH2 WILGEDO WKOgRH' DM 7 KHEHAMBP HYS P RXQAFDQEHVHAMBG LOFDK RUMKDUR FRP P ROWRAN DARH\RBIRSIROR \WH&RP SI) \KEMRAR D\KDLH
FO5 U WIXUGE 1 DT KV DG BHIXDIRY  Z KK @ WWKH\RBDWKDUA GHIVHIEG! XSRQ UHE-P SIRQ\R R \WHFRP P RQWRAN RAMBIEQ) [P P HADMY SURUR
WHEHINV(  3UHHWGEWANRIHIQ) KDWY WHEBKOUWH&DS  XQBW/ISSURYDCE, \WH&RP SO IV \WRANKREHY LV RABIGHE\R H FHHG\WHBEKIUH&DS $Q SRMRD
R \KH6HMBP HO$ P RXQAY AHHEQ) WY FTB Z L@EH \MIWBG LO FDK + RTHYP D QRAUHP [Q \KOWWR 6HIEY( 3UHHIWHE 6VRAN | RUFRP P RQ RN SURUVR \WH [ LLYXA
DOQYHIOY R \WH2 WILCDO WXOGFH' DM
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7KH&RP S PD DORUGHP \KOWWR WHEHIN/(  3UH HUMG 6\RAN O WUWHVHRRGG DQQYHYOY R WH 2 WLGDD, WXOgFH' DM ZOWKDPLQPXP GRIVHR @DV DAD
WEP SIRQSUFHHDOOR\KHEHIN/(  6VBMGO DOHSOWVD) DFRXHGEXWKGERGAVIGHIY , | WHERP SIQ HBRWRSD \WH UHGE-P SINRQDP RQNQ\KDY WHOWHQ®P BHUR
\KDUA/\R EH GHIVHUG Z LQEH FOBXDAMS D/ \WH 6 HABP H/$ P RQMEYIGGE. WHFBRMQ) SUFHSHMVKDHR \WH FRP P RQWRAN RQWH OWREEQ) @ SURJWR \WH ADM XSRQ
Z KIFK QRIFH Z DV SURYLGHG W \WH KRTH \KEMPAIR \WHBKDUH &05 Ll CHSTFCE®! ' XU \WH QQHP ROMY HIG-G ) HEUOW KIWW/R BHIEV(  3UHHIHG 6\
ZHHUGHP HG

6HIH/* & RQMHINE®I3 UHHIHS 6\RAN

2Q$ U0 WHERP SO0 HMIHG LORWH3UH HIHG ( T 3XUKDHS JUHP HOMKHE3( 387 Z W FHIBQLOYHARLY | RAWH DWAOGFHDQG\OBIR XS\R \KOWWR
BHIN* &RMUEDIZUH HIFGERN WHS 6HIH* 3UHHIBMGEWAN  LQDWIQORIRY \WHS 3UYDM3@A-P HV SXOKOQMR DQH HP SIRQIURP UBIMMMROXQEUGHRIRD D

R WHEHDAUMAYS PAR DVIP HIGG WH2 6HRXUMEVS FW 7 KHVKDUVR \WHBHIH*  3UH HIMGE\RANP D EHSXWR WHLQMARY | URP \IP HVR\WP HDAKH&RP SO0 1V
AVFHNR) GUQ \WHSHIRG FRP P HALQ) RQ$ SUO WH2&RP P LR HQN DM OQG\MP QDAY RQWHHIMAUR L WH P RQW DQQYHIOY R WH&RP P MY HW DM
RU L \XFK GDMD\MHIHAHDA/AR EHDVK | LAHAD® BHUR DARRU HEEXVKQMKHGWKDUVR FRP P ROWREN WP 0QQ) XQGEHMH( [ FKDQIH&DS D/CHIGHGIQWH3( 33

7KHGHIN/*  3UH HUHG 6\VRAN BHFDP H FRQMMNEG! RQ - XCH WH 5 HIMADNRQ ( 11HAWH' DM DV GHIGHS LQWH 3( 38 3XUXDQMR\KH 3( 38 WH&RP SDQ LG D
U LUDNRQ WEARP HOAZ WK \KH 6( & WDIMMUCQY \WH UADBIR \WH\KDUAV R FRP P RO WHFN LWKCE®! XSRQWH FROMHMRQR WH\KDBYR 6HIHV*  3UHHUHG 6\BAN RQ-XQH

DV P HIG-G\WWH SRWAH | HRAYH P HXEP HQVLBGZ W \WKH6E( & ROGHBMP BHJ HIFK R Z KIFK Z DV DARP DIFDD HIHAYHXSROIMY &RYHUROR WHEHIHY*
3UH HUHG 6VREN LV \XEMPAR DPXRP DY EHH IADORZ QHIYKLS TP MIMRQ DvZ HaD/D FROYHMRQ TP LIARQ SXYXDQMR \WHCSSOFCEGI L DT/ MY 5 XBV WH
3( [ FKOQIH&DS

7KH6HIN/*  3UH HIHG 6\RAN UGN VH2RUVR DOFRDWHY R FRP P RQ WRAN DQG MQRUVR DDH MY DQG | XVMUH GBWR WH&RP ST 8 SRQDQ GWROMRD @NIADRQ RU
ZIQAQ) XS Z KAKMHUYROQEY RUQROQEY KREHYR WHEHIH*  3UH HIHG6\RAN Z LOEHHMBG\R UFHYHGMMEXNR/RWR WHDWHVR WHERP SDQ LQDQLP RXQIGHU
\KDUH HTXOOWR WH \WHD XA HIHY*  3UH HUHG 6VRAN WIMG YOOH Z KHMHUFCBABORUVKLSOV EHRIAD) GMUMBXIR)Y DUHP DCHRQ D) \KOWR RXUFRP P ROVIBFN 7KH
GHIHV*  3UH HIHGEWRAN LVRQSOUN Z MW WHBHIHV( 3UH HIMGEWWAN 6HINY/(  3UH HIMGE\WANDQGOD IXAMMHVAINVR SUH HUHG RN Z WK \KEWEQMID LG-IFCOMP V

+ ROHY KDYH\WH U KWR BIXUHWHERP STQL R UHGHP WHEHINY* - 3UH HIHG 6\RAN XQE-URHIBQ FROAMR)Y \KFK D/D7UWDAQ) ) DOUH D/CHIGHGIQWHEHIN  3BHHBG
6WWEN FHWLFDM R GAICDIRD 1 WHH LY D 7UDAQ) ) DOUH \KH UG- SINRQ SUFH LV \WH JUDMUR WH 6HIHY* - 3UH HUHG 6\RFN WIAG YOOH RUWH SURSEAR \KH GZ HX)
FROMMRQ SUFHGUQ) \WHSHIRGEHILQRQ) ROWHGEMLP P HADAD SUFHIAQ) WH7WEQ) ) DOUHDIGHIEQ) ROWHOMWHKREHUGHIYHY DS H3P SIRQ1 RIFH P XUISIHG
B WHQ® BHUR \KOWVR FRP P ROWRAN LQR Z KLEK \KHSUH HIUHG KRN LY FROAMME® DARHNHD H I HARYHFRQHWMRQSUFH

I, QHIRULY SUYHOAG I URP FROMIMY DO SRMROR IWGEHINY*  3UH HIHG6\BAN BEHFDAHR \WH ( [ FKOQIH&DS OJG\KAK QP MINRQ FRMXVIRU P RQKVIRTBZ LQ)
WHOMNDAY P ROMVIRIBZ LQ) WHIWKOGFHR \KFK 6HUHV* 3UHHIMG6WAN RULL HOWIHU WHAMWDAY P RONVIRTBZ Q) WHE&RP P MY HWY DM \MHQ\WWHSRIMROR
WHEHIN*  3UHHUHGB\RAN KHIBE. \XFK , QFHKRUDAGKAK WP HVKDODEHU-GHP HGE WHERP SO ZIWQ  WIEQ) G VIOMNKK HUIHUGM DAD SUFHHTXCOR R
WHWIBIMG YOOHR \KFK 6HIHV  3UH HIFGE\RAN

2 QHIFK FROMHMRQ GO WH FRQYHMRQ SUFH I RUWHBHIH/* - 3UH HIHG 6\RAN EHQ) FROMHWG WHE SRHMRQ3UFH  Z LHNCOKHJIUDMIR L R \WHEZ FINEDI0
9ROP H: HIKAWGS YHDIH3UFHI RUHIFK R WHILYHWIEQ) @) VIP P HADMY SUAHAQ) WHFRQMYRQ MDD 1L WH QWO GRUSUFHR ZKFKPD BHUBHGE
WHERP SO DAIQ WP HIQIWARBIGVFUAIRY EXWOQ QR HYHNEHBZ D/P D EHDGHVAGIURP P H\RWP H WH?) GRUSUFH  %DWHG ROIWLQMIDWEIMG YOOHR
SHUKDOWH DG WH LQWID) GRUSUFH HIFK WD R 6HIEY*  3UH HIHG 6\RFN Z RX@ EH FRYHWEG! QR DQDIJUWIDMR \KIWWR FRPPROWEAN 1R WKWR
FROMMMRQP D EHH HAWGE WH, QMURYIQH FWR P LARQR WIMG YDOH LOQWHDIJUWIDM SHUP RQK XQBWRKHZ DWHP X0 DIHELOZ UMY B\ WHERP SIQ
DOGWHKRGEHYKRTQ) DP DU R WHYRMY SRZ HUR \WHBHUH* - 3UH HIHG6VRAN RAMBEQ) DARHWP H
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2. Q$ XIXW WHERP SI) HOAG LOR \KH [ LIXATP HIEP HQAVWH 2) LIS P HOGP HOV \R\KH 3( 35 \R CPRQY RMHUWMQIV L LQRUDVH WH DIJU-IDM FRP P AR HQY
P RQAR WHKDUBVR 6HIH/*  3UH HUMHG 6\RAN | URP P LAORQW PLORY O LU LGRBDH W IFFHN\R FCBMIDE. UHP RQY \WH3XW 1P MINRD DV GH LQHGLQWH
3(35 WDAKDG SUMRA® TP LAG WH DIJUIDM SXFKDH SUFH IRUDD. 3XWWXOGFH DV GHIGGIQWH3( 33 W @RPRHWID  PLARY ,Q FRIANRD Z W \KH ) LLIXA
$ P HIEP HOMRQS XIXW WHERP ST 1LBGOQMP HIGP HOVWH?) LIMER  $ P HIGP HW \R\WWHBHIHY* &HWIFDMR ' RLUIQDIRD RIWLCDD | LBGZ W WKHEHAUABY
R 6\BMR \WHE\BAMR 1 HYDDRQS$ SUO 7KH) &R $ P HIZP HOALP HIB/\WH6HIN*  &HWIFDMR ' BLIQDNRQWR [P RY RMHUWMQIV L LGRUDHWH LQWIT
) GRUSUFH D/\HWRWIQBHRIRD  F L R WHEHIN/* &HWIFDMR ' HLUIQDIR) \R P DG LU FKDQIHWHQP IMEHBZ Z KIEK WH) GRUSUFHP D GRABH
WOAG DAHVRWIQGHRIRD  F LU R \WHEHIH* &HWLIFDMR ' RUIDIRD \R IRP 7KH) GRUSUFH\HIVWHP LGP XP | GRUIRMHFRQMWMRQSUFHR \WH
6HINV* 3UHHUMG VRN Z KIEK SUFHP D (RABHUHBAEHGE XQBWWHERP STQ. GHMP LG \R QR\R LQIWAVAHIRY 7KH) LIWER  $ P HIGP HWXURHUDP HOG-G \WH\WEMY R
FRQYHWG RUU-SXURKDVHG SUH HUHG RN WA WDADQ. \KDUAVR 6HIHV* - 3UH HUHG 6\RAN WDAWDYH EHHQRUZ LOTEH FRQYMHWG Z LOEH UANIHG DG AP HWHWEIMVR DARRU] HG
EXXQMKHG\KDLY

2 Q6HBWP B WH&RP SDO HMUHG LQR WH \HFARQG CP HYP HQWV\KH 2 6HFRQGS P HIGP HOV \R\WH3( 38 D/IPHIGGE \KH) LG P HIEP HQVADMG$ XIXW

R [PRY RMHUMQIV LGRWDH \WH DIJWIDM FRP P L\ HOADP RXQAR \WWH \KDWY R 6HIHY/ * & RQYHMED! 3UH HIHG 6\RAN | URP P LR \R PIARY ,Q
FROCHANROZ WK \WHBHARQGS P HIEP HOWRQ6HBMP EHU WHERP S 1LGGORIP HIGP HOMMHE 6HRQG&R  $ P HIGP HOV \RWHEHIH*  &HWIFDMR ' FUIDIRY
RUWLCDED 1LGG Z W \WH 6HAUABY R 6\BAM R \KH 6\BM R 1 HYOED RQ'$ SUO D/ PHEG 7KH6HRG &R $ P HIGP HOACP HOGHG WH 6HIHY *  &HWIFDM R
" RLICDIRY D/IP HIGG \RIGRUDHWHQ®P E-UR KDWY DAKRU] H5 1 RUMMOGRHDY6HIN - 3UH HIHGEWRAN | URP R KDWY/

2 Q6HBMP EHJ WHERP SI) 1LBGDQLP HIEP HOMKHE 7KILG&R  $ P HIEP HOV \RWHGHIN &HWIFDMR ' HUIDIRY RUWLDD 1LBGZ M\KHEHUARY R 6\BM
R WHA\BAMR 1 HYOEDRQ$ SUO DVLP HIGG 7TKH7KUG&R  $ P HIGP HWP HIG-GWHGEHIN &HWIFDMR ' HUI@IRQ DVIP HIGHG WIGRBDHKH) GRUUFH D/
VMWVRWIQBHUWRD  F L R \WHEHWIFDMR ' HUIQDIRD W IR

2 Q2 RREHU WHERP SO0 HOMIGLQRWWHWKLLEG TP HIEP HQMKHS 7 KWLG$ P HIGP HOV \R\KH3( 35 W [P RY RKHAMQIV LGRS DHWWH DI BIDMFRP P LMY HQAZP RXQA
RO WHKDUR \RHEHIE*  3UH HIHG6WWEN | URP P LAORQ\R P LARY , QDEAURY RQ2 AREHU WHERP SO 1LBG DI RN P HIGP HWKH? ) RAW &R

$ P HIP HOV \RWWHEHINV* &HWIFDMR * FUICDIRY DVIP HG-G 7KH) RAM&R  $ P HIP HQNP HIG-GWHGHIHY* &HWIFDMR ' RLUIQDIRY DVIP HG-G \R IGFUDH
\WH) GRUSUFH DAHNVRWIQBHAIRY  F L R WHEHWIFDMR ' RUICDIRD \R P

2 Q2 AREHU WHERP SDQ HOMIHGLQR \WHI R TP HIGP HOWWH?) RS P HIGP HOV \RWH3( 35 W [P RY RMHMQIV L LGRBDHWHDIIWIDMFRP P W HA
P RQWR WH\KDUWVR 6HIH/*  3UHHIFGE\RAN |URP P LARQ\R HORY L VEMAARZDYHJE DP DMUY LQLQMMNR \WHIQMWRY D \HAKHP O P XP SXW
IMXOGFH CP RXQAR P LARQSHIMKXOFH E \HARHIOP MR RHSMWAOFHSHUMAHD  BMGIVE SHIRG D06 F VHAKHP O P XP DIJUH DMWEAG YOOHR 6HIHY/
* 3UH HUHG 6\RAN RAMDAQ) DAY RHWP H\R PIORY UL IFUDHWHRUIIOAWRQVIP R LY HIP ((DMWHSORP HQAIHVHH DG Y HIP LCDM\KH
SURENRQ RQ9 DUCE®B!S DM 7 IIQORMRYY D/GHIQGHGIQWH3( 38 2 Q2 RREHU LQFRQIHANRY Z W \WHHQN  LQR\KH) RX S P HIEP HOMKHWHE&RP SIQ 11BG D0
P HXP HQM\KH?) W &R $ P HIGP HW \RWHBHIHV* &HWIFDMR * FLUI@IRQ RWICDD 1LBGZ MW WHEHUMAIY R 6\BMR \WHE\BAMR 1 HYOEDRQS$ SUO D/
PHEG ROHIK R $ XIXWW 6HBMP BHU 6HBNP BHJ 0QG 2 RREHU D/ PHEG \WH3&HWIFDMR ' BUQIRY  7KH) LI\ &R
$ P HIGP HOADP HIG-GWH & HWIFDMR ' IR/ [P RY RKHUWIQIV L LGRU-DH\WH DAKRU] HG\KDWVR 6HIHV*  3UH HWHG 6\RFN | URP KO/ \R

KO DG LU LRBDHWH P IMBHBZ Z KIFK \WH) GRUSUFH D/GHIQGIQ6HURY  F I R WHEHWIFDMR * RUIDIRY PD RABHUBEGIRP R ,Q
DOAURY) XQEHMH) UIWER  $ P HIGP HOMKHERP SIQ VUROGR ' LWHRARYP D LR DHRUGHFUDH\WHDSSIFEG) GRUSUFHZ W UASHRAR D). SXDAMRBIGVAUHIRD

$VEHIHV* 3UHHWGEWANP D EHUHWKHG GAUQ) WHWWUHHDQG QQHP RQKVHIGHS) HELD@W WHERP SO0 MKHGOUG\RG DG \KDUWA/R 6HIEV*
3UHHWG RN UASHRIYHD |RUJURW SIRFHGV/R P LARQ DG P LOIRD UASHRIYHD ' XU \KH\KUHH DG QCH P RQMVHIG-G) HELUDW 58]
KDY
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R 6HIH/* 3WHHWGEWAN LWSHRWHY ZHHARQHWGIQR P LARQ DG P LARQ\KDW/R \WWH&RP SOQ VARP P RQWRAN LWSHARYHD $VR ) HEXDY @R
\KDUWWVR 6HIH/*  3UH HIHE6WAN Z HHWWXHG DOG RAMBDA Q)

5 HEHP DEGI1 ROFROARTQ , QMY
$3/' +3&7RER /&

SVAVPMWHGZWWQI1RM  9DUCER, QMM QMWVOERH $3/ ' +3& 7TR&R // & 37RS&R ~ FRP SBIMG WUHFRIQIVXQAHIWS 5 83% D/R ) HBXDY

\VYle) SUHHIHG XQW DQG FRUNSROEQ) FRPP RO XQWIRJ PLARQW 0 ,3 +3& +REQV / / & ZKIFK WAXKG LQ D WEHP [EG! (RFRQURTY)
LMY

7 KHSUH HIMG XQWIEFFUXHQ YIGHIG/DADUDMR SHUDP  Z KK CFRXHAEL0 DG ARP SRXQGWP L DQDOD DIGZ KK U RAHEHP HGE \WHD Z L@IGFUDHE
EDIV SRQVRQHFK R 2 AREHU D0G 2 AREHJ DGE  EDIVSRQNVRQ2 AREH DQG HFK RQH\ HUDQQYHYOY WHBR XS\RDP L IPXP IDMR

7 KHAYIGHIGUDMZ LOEH I XUHULGRBDAG L B\ \WWH P RXQAKDAKHZ H.IK\MG DYH.DI HDEDLQ DOQOOLQAMMDM RQ FHYIQLQE-BAMIHNH AH-B/ SHIDD® IRJ
\R B DV\XAK LQG-BMEHN LY RAMBEQ) 006 (L IRAR G D/AHMIQWIQ! IFOQWYHOVR GH DXOWRURKHEWIIHUHYHON XQGHUMHS 5 // &$ UP DOXCRUG B
EDIVSRQNVSHIDDP  6XEMRAR TP LMG H A-BIRY/ WHAYIGHIB/DHSD CEG! L 1URP \WHIQUWIOFBRMQJ \MURKIK 2 AREHJ DIVRSER VHBRIRD HWHILQFDK RULQ
NG DGG LU OWU2 RREHU LOFDK R

$ GARDD WHSHHWGXQWFIW DPIGPXP [ PXEUSBIR LOYHWMG FOSMIDONXGMRQ SUH HHFH LFOMYHR WHYDOHR \WHFRP P ROXQW SIRIGHG \WDW[  1Q
FROQHANRQ Z AW DQLQMPOSXETF RTHUQ) RUDGD DRQY) \DBILQZ KUK WHVHIBLY BFHYHKLIK® OIXGVHRXUMEY \WHP LGP XP P XAISGIR QMG FCBMIOGFUDHAR |
DG\ ZLWUASHAWR D) DEAWRIIOHNW FROUMEXIR)Y Z W UASHRAR WH3RIUWY) RUH  RIFUWDD SXOKOQMR \WH DGAWRDOFBMQIVXQEUWHS 5 835 WHWHD
CSSTFCEGIP QP XP P XAMSBI R LQYHIAG FOSMIDZ LOEH UHGFG B 0D TP RXQARDAUH GRN WH WP H ERZHHD Z KHDO ,3 +3& + RABQIV / / & |LWKFRP P WG \R P DNH \WH
LOMHAR HOADGG Z KHD WH CRAMCOFRQUEXIRY LV P OGH FOBXDAG DY LQMMADAD 1L H DOQXCOWDM R DFFXQ) @O R WH [P RQAR  \KFK DEAMREOHDAW
FROUBXMRQ! RAXAK SHIRG

7 KH SUH HIHG XQW DG \KH FRP P RQ XQW DUH UHGHHP CEG! D\MUS SUO LQH AOQHIRY L IR $ SUO XS \R 2 RREHU WHP R [ \H CBSOFE®
PLQPXP PXWSBIR LQYHAMS FCBAED SOV \ R \WHIDUP DMNADDHR \KFK FRP P RQXQWY LU 1URP 2 AREHU XS \R 2 RREHU WHP R [ \WH
CSSTFCEGIP LQP XP P XGMBBIR LQYHUMG FDSMID SOV \ R WHIOUP DMHADOHR KK FRP P ROXQW OGG UL 1URP DG OWU2 RREH) WHIUDMR |

\WH CFFUMAG [P RQAVSOV D) DFAXHG DG XGBOG GYIGHIG SOV\WH I UP DNAWDDH R \KFK FRP P RO XQW SOV FHMIQLGEP QW SD PHQVE. 7RER  IRUBMIKHVR
BV UBURHBIRY/R WH7RS&R XQGHMWHS 5 835 U DQ DG\ \KHOSSOFCEGIP XSGR LOYHKMS FSMICP LV FHMEQLQE-P QW SD P HOVE! \WH&RP S 1RU
EUHFKHVR | XQEP HQNOUBAHQBIRQVR WHERP SDQ XQGHMHS 5 83 KK JUDMULP RXQMKHE/ [TXLADNRQ3UH HIHIFHS P RXQWV

1 \KH SUH HUMG XQW DQG FRP P R XQW D RAMBEQ) RQ 2 AREH RULL AHYSEQ W JHUHYHQV RFFXWY DQG DUH CRAPXUHG Z WLQ \GHALLLHG WP H SHIRGY 0,3 +3&
+ROQV/ / & PD BIXUH7RSER  \RFRP P HFHDPXAWRP DY P DUNHAG DB SURFHWP DAIHGE DQLQE-SHIGHNQMWT HOAEDQN Z KHIHWHSURFHHE/R DR \WAK \DBIDUHWR
EHXFG\R WGP \WHSUH HUHG XQW DG \WHARP P ROXQWRQWWH\MP VRN CERYH

" IMMBX\IRQ/ R DYDDE®! H AN FDK Z LGDEH P D3H LQ DFFRUEGAH Z WK D P XGMNAHG Z DAMIDID JHHDD D/ IRBZY L IR0 ,3 +3& +REQIV // & \RSD AHWEQ
\SHULHGRIMXQ@EMNHS 5838 U DD L VHRQG \RO ,3+3& +REQV/ / & WRSD D) CFRXHEEXVXCEDGAYIGHIG/ROIWSIHHIBGXQW 1L \KLG \R\KHO ,3 +3&
+RAQV / / & XQMDWKD/WFHYHE LW/ LTXEIRQ 3UH HIHEFHS P RQAVDG LY |RUK \RWHKRTHYR FRP P RQXQW SR UDBLQ DFFREFH Z W \WH QP BHUR FRPPRQ
XQWKHBE WHP

7KH SUHHIWHG XQW DG FRUMSRIAQ) FRP P RO XQW Z HIM GAMP LGHG \R KDYH HP BHEEHG GHUYDRYH [HDMUBY \KH 5 H3-P SNRQ | HDMUH DQG WH &RQMJIHON IYIGHIG 5 DM
,QFUDH | HDMUH BTALIQY . ELLXURDINRQ DG UHP HDUKUHP HQADAI LU YOOH DAHIFK WERWY GDM Z WK WH FKDQIHY LQ | DU YDOH UHFRG-G WURKIK HOLQQIV 7KH 5 H3P SIRQ
| DM DUHLGFOMYHR WH, QHURUSXUVRSIROXSROD6OB! $3/ ' + REQIVFAITRSNRY DGWH' IMMEXNRDS H3-P SWRQY DODVGH LGHGZ MQWHS 5 835 7KH&RP SIQ
HQJ DI HG D\MLLG SOV YOODMRO\SHADDMAQ GHAMP LQQ) WHYDDHR WH
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HP BHRGHG GHUIYDAYHY/ XMQ) D ELCRP LDOMWIFH P RGHD Z KIFK LGFOGHY/ HHD  XQREVHYCEGILQSXW 6HH1RM ' HIYDAYHS WHNV | RUIXURMHUGHEIY $ \V\WH GRIFRQARTY)
LQMIIKAKDY HP EHEGHG | DU \RDABTXLUH ELLXUFDIRQ WH | CLUYDOH DAMKKOGRH Z DY DERFDMG EHE HHD WH FRP SRIHOV $ VKK \WWH GHABURAHHBY Z HM | LIKADEBRADAG \R \WH
GHUIYDAYHY/DAKHUI DUYDDH 7 KHUP DQGHUR \WHSURHHEY/Z HIH\KHD DERFDMG VR \KH Z DU QG QRIFROARTGY LQMIMVEDHG ROWHUUHDNYHI DUYDDHY

7 KHEDDGAH\KHHVDQG RSHDMY CRYMAVR 7RSER  DUHLFOGHGIQWHERP ST VXQDXAWG FRIG-HG FRORIEDAG | LOGADOWIAP HQNV 7 KH&RP S DEWMIVQHACHRP H
LOWHXEDXQWG FRIGHOHE FRORICDMG WIAP HOVR RSHDIROAR H FOGHWH SURSRURIDMKDHR - UXOVKDAY DEX\EEGIVR WH QRIFRQURTY LQMIAS CAWRTD \WH
&RP ) SUHON \WH SURSRMRIDAM KDUH KDALY DASEX\SE®! \R \H QRIFRQAMRTI) LQMIAXADY/ WP SR HIXW Z WKLQ WH XQDXAME FRGHOHSE FRORIEDAG EDDFH \KHV
7KIVWP SRIIY HDOW SUAHQBIRQ LY WH UAXOW WH QRIFRQURTY LQMIAEHQ) \KEMPAR FHVELQ UHE-P SINRQ UIKWAKDADUHCRAHQMHD Z MMOQWHERP ST VARQRD' XH
R\NHH UHG-P SIRQ UKW DNOIFK EDOGRHKHHAEDM \WHERP SO LV UHTXLUHG VR CEXWAKH FOLY Q) YOOHR \WHGHIYDYH/AR | UYDOHDQG UFRG D). FKOQHYIQI DUYDDH
ZIWMQHIQQV 7KH&RP ST Z LAODEWVAGRIFRURTLY [QMIMRUWH DAEXINRQ R GHALGFRP H BW DG SUHHWHG AYIGHIB/R 7RS&R  \R WH QRIFRQARTIY LQAMMN
KROHJ

1 HVRWDMIEX\BEBIR O ,3 +38. + RBQIV / / & ZD/ P LARQ DG P LOIRQ RUMH \KUHH DG QCHP ROV HIGHS) HEDOW UASHRAIYHD 7 KHSURSRMRIDM
\KIWHR GHALGRRP H Z DY DFFRXQAG | RUDY D BHBANRQLQ GHIYIQY GHANGFRP H DMIEXVEEGH R FRP P RQWRAN LOWH &RP ST V XQIXQWMS FROGHQHG FRORIEDAMG WBIP HOVR
RSHIMRY/

7KH FOWN QY YOOH R WH (RIFRRTNY LQMIMAZ D/ PLORQ D/R ) HEXOY 7KHHM Z DV R (RFRRTIY LQMIMADAO D 7KH AOQH 1O
RFRURIY LQMNRQLWR P LARQR FROMEXIRYYIURP (RIFRQARTY LQMIMMGHAR FRWW PLAORQR S HWGWHN GYIGHBY SOGIONGQG DG
P LARQLQPXWHMY HIUGHACFRP HDRIEX\EEGIVR QRO FROMRTIG LQAMW
| HDW
1 HRARUS FARXQICY
2Q0D $3/° (/1 //&DWG$3 ' (/1 /& WHERPSDQ VXEMGDUH HFK HOMIG LOR D B FHOMGDHZIK &RH HYH ,GF  \RIHKH \WH

&RM HYH/ DAY WRGHIMHUXS\RIQDIJWIDMR 0 R LQUDAKPMHR KRMERUH HDYH+ 3& RSHDIRQVDBRIWY) RIH 7 KHI LWBDHLY | RIWH | XQFBAW
RON@Q RU 0: OBRQM ZKEK ZD/FRP SBIMG DG EAP HRSHDIRIDOQ1 RHP B 7 KHVHFRQG GDHLY I RUWHI XQFCSAWR 9@Q D 0
DBAHAMMDAYDOR XQE-UFRQAKANRQDGLYH SHAWG\R BHRP HRSHDMRDOGAUQ) \WHFOBGED HU

2 Q3% XIXWV $3/' (/1 &/ /& DVEMADY R WH&E&RP S HOMMHG LOR DWULEG W FHQMIGDHZ W &RH  HOYHWR GHIMHUDQDSAMWRO 0@ DABRDUWV
) RJH  BUIQILQ) \WH\RBOFDECHW XQAHUFRQAAAD/MBRDWY) RJH R 0: 7KH&RP S KD/IXDDQMGWHREQDDMRQVR $3/" (/1 &/ / & XQEHMH@ODROM
GDH 7 KHWULGODHLYIRMHIXQFDECHW R 9@Q)  Z KIFK LIVREXUWH® LQWHAMIQSKDHDGLYH SHAMGWEHVHYIFH UG QP IGE3BIR FOBQEW HU

2Q2RAREU $3/' )$5 /1& DG$3/" )$5 /1 & WWH&RP S v WEMADUH HOMHG LOR D OB AHOMJGDH ZIW D8 6  EDVHG LOYHWY HQAJUDEH
K SHYBURGHIVMHU  0: R RIMAD, 7 GG W \XSSRWWKH K\ SHYFDBUVS, DG+ 3& LQUDAKRMHDABRDW) RJH - Z KIFK LV PXUHRA® XQGHUARQWKRNRY 7 KH LQWIC
0: DHSKDHGZ MQW REX@QIVH SHAMSWR BHLQWR FRP HRQIXHGAUIQ) \WHFDBED HU

$ WPPDY R PIQPXP GDHSD PHINVGHIURP \WHHBDH/IVKRZ QEHBZ 7 KHH P RXQN GR QRAH BRANXUH UHQBDUYHDMY | P UHQHZ CORUBBOAHP HOAR H MY
GDH/XQBW\WHERP S LVUDRIED AHVIIQIW L@H HAVHWH
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RSNRQ RUWH GWHH KD/ WH \RB! CELOW R H HIFAVH \WH ROWRQ 5 HP EXWHP HOW R RSHIDNY H SHOAHY DG YDULE®! UHQAMGRBDAY OUH H FOGG 1URP \WH\BEGI EHBZ  1Q
WRADDB/

0 IIP XP &ROADPMSG3D, P HW

)<

)<

)<

)<

)<

7 KHHI W
7RED

| FAHHS FFRXQIY

) URP WP HVR\WP H WHERP S0 HQMY LQR GDHY I RUHTXSP HIADQG R LFHVSIFH 7 KH&RP SO0 IV GDH DI UHP HOVGR CRAFRQEIQ DY P DAMUDOUAIGO0DYDOH I XOUDQMHY RU

P DRMUDOUMERYHFRYHIDOV 7 KH&RP SDQ SUMHOVRSHIDAY DOG | LDGRHGDHUWKWR XvH DIV DG AR O/ VDDA RQWH XQIXAWS FROGHHE FRQRIEDAG EDDFH
\KHIVD/WHURZ QFCSIRYY Z W WHACEL QWANSDAEHE HPXUHONG B \MP

&RP SRHIWR ®DHH SHIHZ HHDVIRTBZ V IQWRADI/

7KUHO ROMV( Q&G 11GHO ROMV( QGG
) HEXDU ) HEXXDU ) HEUXDU! ) HELXDU

2 SHIDIY GDHFRW

2 SHIDMY GDHH SHOH
GKRVWMP GDHH SHOH
7RIECRSHDIY GDHFRW

) LDRH®DHH SHOH

$ P RWDIRQR WKWR XVHDAHN
, QMR BDHICEMNY
7RE0 LOFHBDHFRW

9 DUCEBIGDHARW

7REOHBDHFRW

$PRUWDIRQR WKAR XVHDRMWV LY IGFOGGZ MMQFRWAR UYHHY DG VHIY)  JHH.DOOGE OGP LQMADAYH H SHOHLQWMH XQDXQAWS FROGHHG FRORIEDAG AP HOV
R RHDIRY/
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1 RAVRWHERIGHOHG&RORIEDAG) ((DIROCB\VIM HONV 8 (XAMG
) RAWH7 KUHDJG1 LGHO ROMV( Q3H5) HEL@W

7 KHI RGBZ Q) \EEGIU-SUAHIVWHERP SO VI XMUHP LQP XP BGDHSD P HOVDY/R ) HEXAW
2 SHDAQY / HDHY ) LODGRH/ HDHY 7RED

)<

)<

)<

)< 2
)< 2
7 KHHI W 2 2 2
7REDBDHSD P HQV

[ HW [P SXMGLQMIAWV

7RECBDHIHONY/

[ AW &XUWHABRWROR GDHIHON

/ RY WP SRWROR GDHOHON

6XSSBP HABCFDK | BZ. DG RAHILG RIP DIRQUHDMWER GDHYLYDVI RTBZ V

11CHO ROMV( Q&5
) HELXDU ) HELXDU

: HIKWG DHDIH\ HY WP DQQ) 1O\ HY
2 SHDNY BDH/ \ HW \ HOW/
) LOGRH®DWHY \ HOY/ \ HY

: HIKWMG DHDIHGVFRXQNDM
2 SHDMY GDA
) LCDFH®DHY

&RP P W HOQVDQG & RWQIHAH/
&RP P W HONV

(QHI\ &RWFV

$VR ) HHOOY \WH&RP S KDGDP 1QP XP FRP P W HQAR C5SUR LP DMD P LAORQUHDMS\R \WHHHJI\ VHYLIFH DI UHP HWRUIW-DP HARZ Q 1 RWK' DNRD
FR KRWY |CAAOW SD CEGIRYHU CSSUR P DMY \WHCH W\ HWY/

&ROMKRRQE ROV

7TKH&RP S0 URAMHD HIIDIHY Z W FROMKRIRD YHIERY | RUWH FROMKRNRQ R RXUI CHOMWY 7 KHH HIDIHP HQVDHJIRHOHG B\ FRUIFW FRQEIGQ) \WIQELG \MP V OG
FROGURY LFOAQ) AHYEIQ P LBWRGHY WDAREQIDMWWH &RP SDQ. R D' DVZ RN LV FRP SBIMG , Q\WH HYHOAR \MP L(DARQR ) R \WHHFROQMFVE WHE&RP SO \WH
&RP SX) Z RXT EH 0BG | RUDDZ RN WDAKDY BHHD FRP SBIMG RULQ SURFHW SOV Q) CESTFCEG! 1HY 7KH&RP SO JHIHIDED KDY WH UKW FOGRHOWHH RSHD SXURDH
REHYSURNR GHIYHY RAWLP LODMWHFRQMPVZ WRAWDOH

% : *

7KH&RP SO LV SOWV \R D* XOUDQMA \KH3* XOIOM!  IQIDRUR 7TKHOCEFRIN  : IOR &RPSID 3% : ~  SXUKOQMR Z KIFK KDY DIUHG \R XFRBURDD 006
LWHYRACE® JXOUDQAHWKHI XTDQG\WP HD SHIRWP DFHE, 9DH( GRMRY ,(F D1 HDEDFRERDIRY 29DH( GRRY R IWREQIDIRQ/XQEUD' HLIQYAS JUHP HQMEDMS
) RO B DGEHEHDYDH ( GRIRQDG % ©  WH3' RUIQYXNGGS IBHP HV 7KH' HULIQYSMS $ JUHP HIAFRQAP ST WH HLGHIQ) SURRXUP HOW
FROMKANR OQG FRP P MIRQQ) R D SRZ HUJHHDIRY | CAOW Z W DQ H SHAMG QP HBOW FOSCAW R CSSR IPDMY  * ; DQUASDMG \R H SDQG SRZ HUDQG FORCAW
\XSSTHEVRWH.J UG DG XM PORP HYLQWHO |62 UILIRQ
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1 RAWVRWHERIG-OHG&RORIEDAG) ((DIROCBVIM HONV 8 XAMS
) RAWH7 KUHDJG1 LGHO RQMV( Q3H5) HEL@W

7KHERP S PD 1O IW\RBI QVFUANRY WP LDM WH* XDUDQAH DQG DR W H MY D5 | XWMUH REQI DNRQY \WHIHKQEHUXSROWH RFPUHIFHR D) RHR \WHIRGBZ QY
HHON L \RHOMY R %D ( GRARGIHDAN VHRXUMIEY RQ D DIRIOHRXUMEVH FKDQIH LU WHFRQAP P DIRQE. %DH( GRVRQR DI LICAQ) WIQLRIRQ VAKX LQIWRW
SIRHG/R DABDW P LARY SIRMGHE \WDWDH ( GRUIRQLY PAHAIQIWSD PHONV\R % © RU UL WHSD P HAB\ WH&RP S0 R DWP LQDINRQ | HH HDCOWR HKHU

PLORY U SOGE $XIXW DOGYDH( GRURQLYAXABOAQIWSD PHOMR% : RJ  PLARQ $VR ) HEUOY R AEOV KDVEHUFRIQ] HELQWH
XDXQWG FROGHQHG FRORIEDAG | LOGADOWIAP HQV D/AWH&RP SO0 KDVGAMP LGHS\WDAKHINHIKRRGR YDH( GRURQI DY) R SHIRP RAKH&RP SO \MP LI \KH
* XOUDQMHLY QRYBURECEG

&@IP VDQG/ MIDARQ
) URP WP H\RWP H \WHERP SI) P D EHIQYROYHGLQ@M DARQUHIMY \R FIP VIUMEQJ RAWR RSHIDIRQYLQWHRIBE@Y FRAYHR BXMGHW

6HRXUMWY// DZ KW

7TKHERP ST : H/&XPPLQ/ WHERP SIQ VEKIH ([ HAWH2 [1IFHU DOG' DG 5 HIFK WH &RP SO0 VWWHD &KIH ) LQDGADOR |1 LFH KDYH BHHD @P HG DV GHHIEIV QD
SXUBRYH VHRXUM/ FIDW DRNRQ @Y \KWQWH P DRHUMMVGEG 0 F&RIHDY $ SSTHG' LIMIORSRDIRY HADD &DH1R FY IBGIO$XIXWW  LOWHS 6 ' LMMAW
SRUMRUWH 1 RUHO' IMMPAR 7H D/ \WH 36HRAUMEV / CZ\KW  6SHRILFDED \WH FRP SIQADKHW FOIP V SXMOQMR 6HAMRY)  E DG D R \KH 6HRXUMAY OOG
([ FKDQIH$ PR EDHG RQ DEBIH3D 100H RUP MBOEQ) WM HW UIDAQ) WH FRP SOQ IV EXMGHW RSHIDIRY/ DQG FRP SIDRH SRIAHY LGFOGQQ) RIP V \WDAKH
&RP S RYHWBAG \WH SIRIMEON R W' DB &HIMU+ RAMY 96MCHN DOG LW CEON W \XFFHAMX® \WIQMRQ LQR D G FRIWFERXG VHYLFHY SURVGHU OGG \WDMKH
&RP S VEROG R GUHRRLY Z D/ QR LQE-BHIG-ON Z WLQ \WH P HIQQ) R 1 DT QMY )GV 2Q0 D WH FRAWCBSROQMS GDG SIOQN DG DSSIRYHG G0G
FRXQHDDQGRY-X® GOGSMQN! 1 LBGDQCP HIGHEFRP STQIZ KIFK DAMHWWH\CP HFTIP VEDHG RQMP LMUDEBI DRV LQWHRUILDCFRP SMIQAR Q6HBWP BHJ
WHGH HIDOWV LBG DP RIRQ\R G\P IWWH CP HIG-GFRP STOA2 Q1 RYHP BHJ GOGSMQN! |LBGKYRSSRIMROVRWHO RIRQ\R' VP LW 2 Q-DOMY

WHGH HIEDQW LBGWHUUS® LQIXUKHAKSSRYR \WHO RIRQ\R' WP MW 2 Q6HBWP BHU WHE RANAMKHE CQRUG-UME! LQJ \KHEHRXUMAY/ T \KWDGG D3P LQMADIYHD
FRQ) WEHIEQ) WAROMROR WHO RIRQ\WR' WP LW/

TKH&RP SO LV XEGIVR AP DMDWQJIHR QW L O WDNARX@ URXOVZ HIH\WHUIHWR EH DR DEYHYH | LADOG-HAMRQLOQWHE HRXUMHY/ D7 \MW, | DR XQ DYRIIEGI CRNRQZ HIH\R
RARXU WY SRMEBIWKDAKHLP STRAARX@ EHP DMUIDOR\WH&RP SOQ fVUIHXAVR RSHIDIRQYVIQWHSHIRG V 1QZ KIFK DR VXK RARRP HEHRP HY SURECE®I DG HAP CE®!

" HIYDIYH/ DZ AW

2Q1RMHPEH D GHLYDH DAMRQ Z DV | LBG LO\KHP DWUMMBG : HFK Y &XPPLQV HAID &DH1R $ & LQWH' IMMPARRXWR &@UN &RXQN 1 HYOD

WH' HIYDIYH/ DZ KW 7KH:  HFK FRP SOIQNIP HG DY GH HIDQNFHWIQP HP EHYR \WH&ERP SIQ VYROGR ' IWHRRYDQGIWEKIH ([ HRAWH2 [ILIFH: RBL &XP P 1O/

DQG SXERW\R (TP HWH&RP ST WV \WHD&KWH ) LQDQROCR |LFHU' DYG5 HIFK DV D GH HIEIQW7 KH FRP SIIQADKHING FIIP VIRUEBIK R [LGFADY GAMY FRISRIDMZ DM

DG XQMVHCLIEKP HNEDVHG XSRQ DIBI DNRQ/WDAKH GH HIEQN FDXVHE RUDERZ HEWH&RP SDQ R P DNHP DALIDED | DOHOGGP MBOAQ) WA HOVUHIDEQ) \WHERP S

BEXMHWV RSHIMRYY DG FRP SIOGFH SRIAHY 6SHAULFDD \WH FRP STIQADTDIHG \WDAIKH &RP SO RYHIKIIMG \WH SUR MELOW R \WH' DIB & HQMU+ RWMD) 96MQHN DG W

CELOW VR \KFFHWM X@ WIQLNRQLQR DEZ. FRINABRXG VHYLFHY SURYLGHUDGG \WDARHYROLG Z DV QR LQE-BHIGHONV Z MMOQWHP HIGQJ R 1 DA QA DGV 2 Q) HEUDW
WHGHIYDAYHSTOQN! [LBGOQIP HIGHGFRP SIIQADAHI) \WHVEP HRDEP VDAKHRIWLDOFRP STIQN

2Q-XH IROZ LY BUH QY D5 DI XP HARQ WH GH HIEDOM] P RIRQVR QP W/ \WH' HIYDAYH/ [ \MWWH & RANWEQMSG D) RG-UIUDQNY \WH GH HIEDQM] P RIRQ
Z AWRMBUHMWAERH DG QWP WIQ) DOFDIP V DI DQMBDCH HIDON L(FOGQ) WHERP ST RQ\WH JURXQD/ \KDAIKH STIQN! IDGG\R SBOG — G-P DQG | XMW D/\R HFK R
SOQN VFIPVRU  DFDIP |RUEWIKR ILGHADY GW 7 KHRE-UAWP IWHG DOFOIP VDI DOMIDCH HIDON LFOGQ) WHERP ST 7 KHSMOQN! FOQVHN GDYHR I LBIDD

P HIG-GFRP STIQABXWR ADMKD/(RAGRH\R
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) RAWH7 KUHDJG1 LGHO RQMV( Q3H5) HEL@W

7KH&RP SO0 LVXTEGIR HAP DMDUDQJIHR QW Ll 0 \WWDWARXTS XV HIHWHIHVR BH DD DGHYH | LDOG-AMRQIQ\KMY CRIRY , | DQXQ DYRUEG CRIRQZ HIMWR RFFXU W
SRMEGIKDARHLP SCRWRXG EHP DMIDORWHERP S VUAXOVR RSHDMRQVIQWHSHIRG V 1QZ KIFK D) \XFK RARRP HEHARP HY SURTEBIDQG HWP CEG!

$VR ) HLOY WHH Z HHM (R RMHUSHIEQ) RUWUHDAMGHG OF KW \KDAFRXGES BDRIE® EHH SHANG \R KDYH D P DMIDOH | HRARQ \WH UAXOV R WH &RP S0 IV
FRORIEDAG RSHIDIRYY 7 KHH DUH DOR (R GIDOSIRFHHAQIVIQZ KIFK D) R \WH&RP SO0 VP DQIHP HWRUDH LADMY L DQ DGYHYH SOV RUKDY D P DAUDOLQAMNIGYHYH\R
WH&RP S VIQMIMY

YXMQHNEHIP HONV

7KHERP SI) VEXMQANLYP DEHXS R WUWHHRSHDAY \HIP HOV WH' DIB&HIALH R 90MQHN & BXGEHYLEVYSMGHN DGWH+ 38 + RA) YoMGHN 7KHRHIP HON
WBUAHONP DDIHP HQVYLZ. R \WHEXMQHW | RUZ KUFK VHSOUDM | LGDQRLOOLG) RUP DINRQLY DYDIOE® DQG HYDOOMS W XOD B \WHEKIH 2 SHDMY ' HAMRQO0 DN &2° 0
Z KIFK IM\RH&RP ST V&K ([ HPARYH2 [1LFHJ

7KH&RP S0 V&2' 0 HYDDDM/SHIRIP DFHOQG P DNVRSHIDIY G-AMRQY/SUP DU® EDHSE RQUAYHXH DG VHIP HQABUR IWERW RQDFRQRIEDMS EDAVDQGI RUHFK R \KH
&RP SI) VUHBRMEEGIVFIP HON 2 SHDIY WAXOVE! WHIP HQMFOGHFRWRUH SHOHVAUHR® DMIEXBEGIVR HIFK VHIP HOVZ KLFK LFOGHVHIY  JHIHIDD OG 0GP LQMDAYH
H SHAV JOQRQFDWI LFDIRQR KHIS | RUMI DG GW RQ CEDERP HOAR DAHV 7KH&RP SO0 GHUYHY\RHVHIP HOAAXOVI URP IWILQMITCP DI HP HOAERMCY \k AP
7 KHOFFRXQIY SRTAH/WHERP SIQ XVAAR GHUYHU-SRWIEGIVHI P HOAIXOVOUHKHVEP HDAKRHXVHG | RUH \MCDOBERMY SXERAY 6HIP HOABYHOY DIGVHIP HVBUR W
DHUIXDO WYHZ HGE WH&2' 0 DQG FRP SDUHG DI DQWAKIMRUIFDOUAKOV | RFFDWADGG EXGIHAIQ RIP DIRQ LQ RB-UVR P DNH G-RMRQY CERAKRZ \R CEBFDM FOBABOD0G
RNHUUARXUFHAR HIFK HIP HQVY

7TKHERP S GRY RADIBADM LQMIWIGFRP H H SHOH GHVIDQRQAKOQHIQIDUYDDHR GHUIYDWHY JOQRQADGYIHIQIDUYDDHR LOYHAR HOVERW RQ FRHMRQR

G-EWERWRQADCYHLOI DUYDOHR G-BAMBRWRQH WIXMKP HUWR G-EWERWRQADCIHLQI DUYDDHR Z DUDQNRULGFRP HY H SHOHR\RHHVHIP HOVI RUQMDOS SR WY

SXERHY/ DV WHERP S0 GRAY RABHIHYH WDADEBFDIY \WHH H SHOAY LY EHH LADDLQ HYDDOMY VHIP HASHURWP DOFH 7KH 2 WHU LGFOGHY FRSRUDM UHIDAMG WP V QR
DERFDMG\R USRMEEGIVFI P HOWI RUSXBRAVR P NG RSHDIVY G-RMRY/RUDMAMQY | L(DRDCSHIRP DFH

7 KHI RGBZ LY \EEGY SUAHIWHIP HOAQ RIP DIRQ L(FOGQ) UYHXHE VHIP HOADQG\HIP HMBUR IWERW | RAKHWKUHHP RQKVHIGHE) HEUOW 0QG) HEU@Y
LOWRNOB/

7KUHHO RQMV( QGHG) HELKDU
" D& HIMUI+ RMQ) 96MCHN

& BXG 6HMBEVIMCOHN + 3& + RIQJ 9oXMOHV

5 HHOH

&RWDQGH SHH/

&RWR BYHOHY

6HIY JHHICDOG OGP LQVRDAYH

| RWRQFDWILLEDNRQR KHTS | RADB 2 2

I RWRQUEDERP HYR DAHNV 2
7RECFRWDIGH SHOH/

6HIP HYBUR IWERW

" RV QRMFOGHVHIY  JHIHDODQG DEP LQMADYHH SHOHWWDAY GRADEBFDAG R U-SRUSEG VHIP HOV \KFK D/ FHMQIP RQNVR \WRAN EDFHG FRP SHODIRQ SHIRQGHC
H SHQHV DIGSUR BMRIOHYEHH SHOAY
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1 RAWVRWHERIG-OHG&RORIEDAG) ((DIROCBVIM HONV 8 XAMS
) RAWH7 KUHDJG1 LGHO RQMV( Q3H5) HEL@W

7KUHO RQMV( QaHG) HELKDU
" DDE&HIMUI+ RMQ) 96MCHNV

& BXG BHMFHV/YXMQAN + 38 + RWQJ 96MCHNV
5 HYHOH P
&RIWDGH SHOH/
SRR UYHDHY
6HIQ JHIHDCDGG 0GP LQVADAYH
7RECFRAVDQGH SHOHY
6HIP HYMBUR IWERW

" RV QRNIGFOGHVHIIY  JHIHDODE OGP LQMADRYH H SHOHWDAY QRADIRFDAG R UHSRITEG \VHIP HQN \XKFK D/ FHABQ P RXQVR BN EDVHG FRP SHODIRQ SHIRQGH:
H SHOHY DQGSUR FMREIOHYIFHH SHOHY

7 KHI RIBZ LQ) \BEGV SHHINHIP HQAG RIP DIRQ LFOXQQ) BYHHE \HIP HIADQG\HIP HABUR IWERW | RAWHQGHP RQKVHEHE) HEOY DQG) HELUOW
LOWR\DB/

1 1GHO ROMV( QG-G) HELXDU
" D& HIMI+ RIQJ YoMOHW

&@XG BHMAH/YXMQHN +3& + RO 96MCHW

5 HHOH

&RIWDIGH SHOH/

&RWR BYHHY

6HIY JHHICDOG OGP LQVDAYH

| RWRQFDWILLFDNRQR KHIB | RADB 2 2

| RWRQUEDQGRP HOWR DAHV
7RECFRWOXGH SHOH/

6HIP HYBUR IWERW

" RV QRMFOGHVHIY  JHIHDODQG DEP LQMADRYHH SHOHWWDAY GRADEEFDAG R U-SRUSEG VHIP HOV \KFK D/ FHMEQ P RQNVR \WRAN EDHG FRP SHODIRQ SHIRIGHC
H SHOAV DIGSUR BMRIOHYEHH SHOAY

1 1CHO ROMV( QGEHG) HELXDU
" DDE&HIMUI+ RMQ) 96MCHNV

& BXG BHMBVIXMQAN +38 + RIQJ 96MCHNV

5 HHOH 2

5 HIDMS SOV UYHOH 2 2
7REDHIP HONHYHH 2

&RIWDIGH SHOH/

SRWR BYHOHY

6HIQY JHIHDODGG OGP LQVADAYH

* DOROFDMILFDIRQR KHIE| RUMDBY 2 2

[ RWRQIEERP HAR DAHN 2 2
7TRECFRWDGH SHOH/

6HIP HYMBUR IWERW

" RV QRNGFOGHVHIIY  JHIHIDODE OGP LQMADYH H SHOHWDAY QRADIRFDAG R UHSRITEG VHIP HON \WKFK D/ FHABQ P RXQVR BN EDVHG FRP SHODIRY SHIRQGH:
H SHOHY DQGSUR FMREIOHYFHH SHOHY
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1 RAWVRWHERIG-QHG&RORIEDAG) ((DIROCB\VIM HONV 8 (XAMS

) ROWH7 KUHDQG 1 LCHO RQMV( QaHG) HEUMY

7 KHI RGBZ 1QY \EEBY SUAHARH UHFRGALADARQVR GHABRWEH RIHLGARP HVY H SHOH LOWRADGB/
7KUHHO ROMV( Q&5

110HO ROMV( QGHG

) HEWXDJ ) HELOU

) FEXXDU! ) FEXXDU

6HIP HOABLR W
" DIF&HOALH RN 96MQHN

& BXGEHYAVIHMQIW
+3& + RN YOMQHN

7REDHIP HQVRW SIRIW
2\

2 SHDINY BW
, QMIVIGFRP H H SHOH QGHW

* DQRYFKOQHLOI DUYDOHR GHIYDAYHY
* DORQFKOQIHLQI DUYDOHR LA HV
| RWRQFRQMHMRQR G-EW

| RWRQFKDQHLQI DUYDODHR GBW

/ RWVRQFAKDQHLQI DUYDOHR Z DUDQN

| RWRQH \MIXOMKP HWR G-BW

N ONONN

NNONN

NNONN

1 FABRWEH RIHLGFRP H\ H SHOH

2 \WHILCFOGVARBR DM UHDMS WPV CRADEBFDMSG\R UHSRIBEBIVHI P HOV

: HOOR SIRVIGHWHI RTZ L) DEAWRTOHIP HUMAVFRKUBY LOWRAID/
7KUHO RQMV( QaHG

11GHO RQMV( QGG

) FEBXDO ) FEUXDO

) HEXXU ) HELDU

" HSUHALDARQ DG CP RUAT DARD
" DID&HQALH RN 96MQHN

& BXGEHYAVIHMQIW
+3& + R YOMCHN
2\

7RB0G-SUFADIRQ OGP R DIR)

2 \WHULGFOGHY R SRUDM UHDOMG P VCRADEBFDAG\R U BRVTEGIVHIP HOW
,FOGVIP Ry DARQR \WHI LOGFHEDHUIKAR. XVHDAHV
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1 RAVRWHERIG-OHG&RORIEDAG) ((DIROCBVIM HONV 8 (XAMG
) RAWH7 KUHDJG1 LGHO ROMV( Q3H5) HEL@W

, QRUP DIRQRQVHIP HADAHDQG DUHFRGACDNRQVR FRORICDME DAHVIUHDY RTZ V LQWRADG/
) HELXDU 0D

" DIF&HOALH RN 96MQHN

& EXGEHYFVIOMQHW

+38 + RAMY 90MQAN/
7REDHIP HYDMV

2WHU

7RECDMHV

2 WHULGFOGHY AR SRUDM UHDMMG P VCRADTBRFDAG\R U BRMEGIVHIP HQW

/ RW3HJEKDH

YDUF GRNGRRP H BW SHUMKDH 3(36” R FRP P RQMIRAN LVFRP SWMG B GYIAQ) DARP SO IV GHAHILQQIV BW B\ \WHZ HIKWMG DYHIIHQ® BHUR WKDBWR FRPPRQ
WRAN RAMBEQ) GAUQ) WH SHIRG ' LOWMS ( 36 UH BRIV \KH SRMMDOAOMR \WWDAFRXTS RARXULL \H VHRXUMEY RURKHJFRQRERV AR IMKH FRP P RQWRAN Z HIH H HIRVHG RU
FROMWGLOR FRP P RQWRAN RUUAXEMGLOWHLWAOGFHR  FRP P ROWRAN WDARHQ\KDUHGLOWHHIQQIVR WHHMY

SRAQIDID GOMYHVHRXUMI/DUHH FOGHGIURP WHFRP SXBINRQR  GLOMIE GHATRY/ SHMKDUHD/WHULGFOMRQZ RX@S EHDQIGOMYH 7 KHVEEBIEHBZ \KRZ \VWHFDBXDMNRQI RU
HOLQQIVSHAKDH

7KUHHO RQMV( QGHG 11CHO RQMV( QGHG
) HELXDO) ) HEUDU ) HEUKDU, ) HEUDU

1 HARW
1 HABRW DMEX\EEGIVR UHGH-P CEGIQRIFRQARTIG LQAMW 2 2
3HHIHGAYIGHBY
1 HABRW DIEXEEGIR FRP P ROWRANKREHY
UDUF DG AOME HARW SHAKDLUHDAMIEXSEGIVR FRP P RQ
WRENKREHY
YDIE DQGACWEZ HIKMSDHIIHQ® BHUR \KDUH/RAMBOAQ
$VR ) HLOY DQG) HEAWY WH&RP SO KOG CBSUR LP DAD PIIRQOQG P LARQWKOMY UAS-HAIHD R JUDQMS EXVKQMHMMS UAKURMG RN
7 OB/ SHURWP DORHWRAN XQW DG WAAMRME WRAN XQUW\KRDAZ RX@S KDYHD SRMMDED AOMYHH | HANRQHLQIVSHMDUH
$VR ) HXOY DOG) HEAWY WHE&RP S} KOGOSS IPDMY  PIARQOQG P LARQKOBY UASHRAYHD DXRADAS Z WK \KH &RP SDQ TV SHHIG
WRAN Z KK KDH BHHD H FOGHG IURP \WH FOBX@IRQ R HOMQIQIV SHUVKDUH BHFDAH WH HIHRAR KR \KDUWA/ Z RX@ EH DOMAOMYH $ GAWRIDD \WH &RP SDQ KOG
OSSR IPDMY  PLARQDYG P ILARQZ DUDQNVRANBEQ) DVR ) HEXOY DQG) HELUOW ASHRANHD Z KIFK KDYHEHHQH FOGGIURP \WHFDBXDANRY/
R HLQQIV SHAMKDHEHDOHWHH | HANR \KRHKDUYZ RXCS EHDQMAOMYH / DU® L WHERP SDQ V& RQYHWEB! 1 RAVZ HHFRQHWGLQR\KDW/R \WH&RP S0 VARP P RQ
WRAN DVR ) HEOY OSSR LP DMD P LARQ KDWY Z HH H FOGHG [ URP WH FOBX@WRY/ R HUQQIV SHUMKDUH EHFDAH WH HIHRAR WRVH KDWY/ Z RX@ EH

DQMAOMIH
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) RAWH7 KUHDJG1 LGHO RQMV( Q3H5) HEL@W

BXEVETXHON YHON

6HARUBHIXUHG1 R
2Q0 DK RAUMEMADY $3/' &RPSAMR // & FRHGD BAQRORIHKY WH:  1RAV2IIHKY R HIROVHRXUHG RV GH WH?
1RAV DAIQIMMXHSUFHR 7KH 1 RAV/Z HHIMXHGDOG\RGIQDSUYDMR | HIQ) R SHYRQ/UDRIE® EHIHYHGWR EHTXON LHE LOXMMMRICEX. HYIQUAIDFHRQ
5XB1 $ XQEHUWH6HRXUMIYS PAR DVIP HG-G D5 RANGHWH 8 QUMG 6\BIAV\R QRQ8 6 SHIRQ/LQ UHIDGFHRQ'5 HIXDWRO 6 XQE-UWH 6 HRXUMEY/S$ FA7 KH
1 RM DUH VHQRUVHRUG REQIDIRVR $3/ ' &RPSMBR  // & DQG BHOULQAMADAD DM R SHUDDE SO CEGH WP LOOD 1QDWOW R0 DK DG
6HBRMPEHU R HIK\ HU BHILGRQ) RQ6HSWP BHU 7KHSUWCASIOIP RQAR WH 1 RMW/Z LOIP RMYHRQDWP L DQQMCEDIVRQ0 OFK  DQG6HBAPEHU R
HOFK \ HOU LQ TP RXQIV\HWRWK LQWH , QGHOMUH 7KH 1 RAVZ L@P DXUHRQO DK XQBW HDHJUHGHP HG RUU-EXURKDUHG LQ DFFRUEFH Z W \KHUWMP V 7KH

1 RV DI XO DG XFREURIID JXOIDM-GE WHKEMADY JXOIQRY DOR Z KIEK DHZ KR® RZ GGKEMADUN/R $3/ 1 &RP SWER  7KH&RP SDQ SIRNGHS
DPVFP DY FRP SBUWRQOUIDMIRMH 1 RAV2 ITHIQ) 7TKHIWRWSIRFHO/IURP WH 1 RAV2 11HIQ) Z HHG-SRIAGLQR DVHI I DMG HARZ. CFRRXQASHIAQ) \WH
H HPMRQR D) HBRAME VHYLFH DI UHH-P HOAZ W FHYSEQ SURYLGHY RQWHWMIP \/ DQG FROBMRQY/R D UHDIMG HARZ. DIUHP HWV2 (FHWH HARZ. UHBDVH FROAMRQ WHIKQE-ULY
DM LHG \WHHAURZ HG | XQB/Z LODEH UHBDUHG LR WH SURMPNTFFRXQIV\IR | XQG \WH GHYHBSP HONDQG FRQAKAIROR WHICAMMY |, | WHHARZ BHBDHFRAWROLY RADM LHG
RQRUSUR MR -XCH RUVGHP HGLQFOSTEBIR EHQ) \DIWIEGE, K GOM \WH 1 RWZ L@EH\XEMAAR D\SHADOP DR UH3-P SWRQDAD SUFHHDXCOR
R WHDJJ U0 DMSUGASDOTP RQMWHIR - SOV CFRXHG DG XSG LMY

% : : DUDQV

2Q1RyHPHELU WH&RP SOQ DGWHRN @ IGR ( QMBIA/ 3% (7 HIMHG LQR DQ DIUHHP HQAXQEHUZ KIFK WH&RP SO0 FRQNIEXMS PIARQW % ( 1Q
H A<GQH IRJ \KDWR % (v FRP P RQWRAN DQG Z DUDN \R SXURKDH VKDWR % (VAP P RQWRHAN Z W DQ H HAVH SURH R \KH 3, QWC
: DUV $ GAWRIDD  XQEHJUWH D) UHHP HQMR LRHO] HWH&RP SDQ \RH HIXAMD GH IQWYHDIHP HQZ W % © LHHDMGWR % :  GMJIQQ) DG QXN (DMBOID/
\WHK@RRI\ WD LOSIRNGHRHJILIZ DMR HILHHQAWHHI IRUDR$3/ " $, URQM % ( DJUHHG R \WXH DEAWRDOZ DBV \R SXUFKDH \KDWR FRPPRQ
IFFANTRU SHMDOWH WH2$ GAWRID DUV \RWHERP S0Q XSRQH HRAWRQR K DCH L.QWHDIUWHP HFOMHEHQ% : DGWHERP SR $ VARUEHGIQ1 RiM
SHDAMG3 DWW 7IDQORNRY/OQG1IRM - HIYDIYHS WHV RQ) HEXOY DGH LQWH DI UHP HQWZ DvH HRXAWG BEHE HQYDH ( GRURQDG% @ Z W \WWH&RP S DV

WH JXOUDQRU 6 XEVHTXHAR WHHG R WWH TXOWRU WH & RP SO HMUHG QR DR$ WLIQP HADQGS WXP SNRQS JUHP HOVE\ DQGIP RY WHERP SDQ 9DWVH( BRRY % (
DG% :  SXUXOQARZ KIFK WH&RP ST SO DAIGHE IWUIKWZ LW UASHAAR \WHS GAMRED  DUDQWV \KFK SOMDCDAMI QP HOAS-SUAHNG \WH UKV SXUKDHXS \R

KIWVR % ( FRPPROWRAN \R %DH ( GRARY 7KHZ DUION Z HHMDAIQGHG B WH&RP SIQ \R %DH ( BRRQ LQ FRIGHRAIRY Z W 9DH ( GRIRQ HON LQR D
* BLIQYN@BS JWHP HUWZ WK% 2 Q0 DK WHERP SIQ UFHYHG\WHUP 0QQ) $ GAURIO  DUDONV UBUHY \WH UIKVWR SXUFKDHXS \R KDWY/
R % ( FRPPROWRAN YD/H( GRURQLY DOLQE-SHIEHYVERZ HUSIRSFEHURZ QHGDGP DIYHGE DFRP ECDIRQR WILG SOMY DvZ HODVFHMIQR | IFHY DOGGUHRRYR \WH
&RP SI) CRAMY LQWHULGEYIGOCFIBIAMAY | RAKHSXSRHR GAYHBSLQ) WEELT] HG SRZ HUJ HIHDINRQ DG LQ UDAKPMUHVR XSSRVARH ELRDGHUS , LB

&RH HDYH5 HANKRXUQ) $JUHP HOW

2Q0 DK WHERP SO DQG&RM HDOYHIP HG-GWHEDHIRWAM@Q WH3 (/1 30BQV HDH \RXSHIGWHWMP IRMZRR \WHIRUGBKDDY FRYHIGE
WHODH WH3(/ 1 3DBQV HDHS$ P HIP HQV DQGWH&RP SO HOMIGIQR DQEZ. DBAHOMIGDHZ M &RH HYH&RP SXUM$ FIXOMWROER 9, // & &R HDMH
639 DZKRD RZQGEMADY R &RH HOYH | RIWRH\IP H\E R DB KDY RQ\KEWTQIIED \WHVCP H\MPVD/ARH(/ 1 3000 FHDH WH3(/ 1 639 / HDH  7KH

(/1 639 / FDHLYFRQMP LRXVZ M WHIQWIOMP R \WH(/ 1
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$33/,(' ' ,*,7$/ &25325%$7,21$1' 68%6,' ,$5,(6
1 RAVRWHERIG-OHG&RORIEDAG) ((DIROCBVIM HONV 8 (XAMG
) RAWH7 KBHDOG1 LGHO ROMV( QaHG) HEOOW

3DV HDH 8 SRQWHH SLLDNRQ RUHDUMHWWP LCDNRQR WH(/ 1 639 / HDH \WH\XSHIGG WP XQEHUWH(/ 1 3DHW HDHZ LOUAXP H DG DO RAUADIB KDY R
IXN@Q) ZIORFHDIOQEHIRHIHSE WH(/ 1 3D HDH

$ VIXWHRHAWHIKDRP HWERH HOHGHDYHHGWRS$ 3/ ' (/1 // & DR8 GFRBMRIDO6SUQILQ) * XODQW R 3D PHUMQG3HIRPDRH WH3(/ 1 * XDV  1Q
FROGHANRQZ W &RH  HDYH639 WVREQIDNRQUXQGHMH(/ 1 639 / HDH

&RH HYHLVREQDMGWR SURYIGHD GINWUR  FHAWO\WHDP RXQR \RVF-REXUHREQIDMRQVXQGHMH(/ 1 3DHW HDHZIWIQ @ VR 0 DFK

,QOEAWRY RQO DK &RHM HDYHHMIGLOR DQ$ WGP HOAG WP SNRQDUG&RQHYS JUHP HUWZ IN&RUIH HDYHB39 DG$3/ ' (/1 /1 & \KH3$WIQP H
$JUHP HOV DAJQQ DOR &RH HYHV WKW OOG REQIDIRY XQGUIW GDHZ MW \WWHERP SIQ IRUYX@Q)  \WH3(/ 1 3000OW HDH \R&RM HYH639 IRUWH
WPOQQ WP R WH(/1  300QW HD/HDQG WBDIQ) &RH HOHIWRP WH (/1  3DBQN HDH ,QOGAWRY &R HDYH DOR SIRMGHS D 8 FRIBMRIO6 SUQILQ)
* XOUIQNV R 30 P HQADGG 3HJRWP DFH LQ FRIGHAMRQ Z MM &R FDYH 639 WREQIDMRY/ XQE-UWH(/ 1 30WOW HDH WHS(/ 1 * XOIQN P LOUNR\WH(/ 1

* XDDQW



7OEBIR &

MP 0 DQOIHP HOAV' WAXWIRQDQGS QDOMYR ) IGDQADOR RIGMRYDQG5 HXAVR 2 SHDARY/

) REDUG/ RRNQ) 6\BRP HONV

7KV 4 XOWD 5 FSRWARQEQ/IRZ DG GRNG) WP HOVZ DIMQWHP HIQQ) R 6HAIRD  $ R \WH BHIXUMEYS PAR D/IPHG-G OG6HRAIRY (R \WHGHRAUMY
([ OQJHS AR DVEP HIGH5 WDNQYRYH VVEWBQMOUMNNY DG XFHIBQNY <RX FORLG-QM. \WHHIRZ DG GRNGQ) WEAP HOMMURKIK RUXHR Z RBAKFK D3 Z LG
3P0 A’ SOQMASDM SDAXPH 3\WKRXG SIQAFDM ZRX@ *EHIHYH *FRQAPSDM 3H SHAW 3VHN' SHAPDM *FRAUDM SO SSROMR’ 3 SURWRN
SQUHARN 3FRXEG GLOMIG 3\BJIHN 3 SRMID DG RM-UMP LOUZ RG/ OQG H SUHWMRY/R \KH XM 6\BIMP HONV WDAFRQELQ \WHH Z RB/ DG RKHUMTMP HON \WDADH
IRZ D5 GRNGQ) LQDMHVKRXEEH UG FOH X EHFDAHWH QAW XMHH SHABIRYY FROEIQSIRVRIRY/R I XWUHUAKXOVR RSHDIRQ/RUR [ LDADOSRARYY RUMBIM
RNHPIRZDGORNG) [QRP DIRD

7 KRVHWERP HONDUHEDHG RQRXUP DI HP HWEHIH VOGG DAKP SMNRQY Z KLIFK DHEDHGRQPAUHM® DYDOEGILQ RIP DARD 2 XUIRMIOUAKEV DQG\WHDXXP SIRQVRQZ KIFK
ZHUHIHG FRXES SIRYH P DMIDD QlIHIHQWURP RXUH SHRBINRQY <RX DUH FDANRGHE QRAR SOFH XQBH UHIDGRH RO RZ DG GRN.GQ) WEIRP HQW ( [ F-BWDVREHZ DMHP D EH
UITXUGE @F Z HXQGHENH QR REQI DR R XSEDM RUUYMH | RZ DG GRNG) \WBRP HONV VR UH GRNFKDQIHG DAKP SINRQY \WH RFFXUHIFH R XQOQINASDAG HYHOV RUCRMIC
RSHIDAY UAKXOV 7 KHIHDWHD QP EHUR 1P SRUIQICRRLY \WDAFRX@S FDXAVH RAUCFXDOUAXOVIR Gl L HUP DMIDD [P WRHH SUWHGLOM) |RZ DG GRQ) \WBkP HNP OGH
Bl XV 7KHHI CRRWLGFOGH EXANHQRATP WAG\R

$  RXUDELON R FRP SOIMARQIMKANROR RXU+ 3& | CAMMYDVIFK R WH3RDLY) RJH 3ROWY) RJH  OQG' HIB) RIH  FIP SR/
RXUGHBHIEHIFHRQSUCALSDORXWEP HY LGFXAQ) RUCELOW VR H HAXAMBDH/Z LN PXRP HY LGFOGQ) GDHYI RURKUGDBAHOMJFLP SXAHY
RXUCELOW \R FRHWH\DBIR- RXUS GXGEHYFH/IBMGHN
D/OOADGN R | LOERQ) \RARUDHRIURZ. RAUBMQHN
OERUDQGRAHUZ RIN RIFH\KR I HY DG AKDIDQIHY
SRZ HURJRKH\XSSD GMXSWRQYDQGHTXSP HONDIOWHY
\WHDGAWRQRUGRWR LI QU LFDQNBXMRP HYRUP DALIDCAKDQ) H/AR RUUHIMRQKLSVZ LW \KHHPXRP HY

GHD VRUGHDYR HQW@P HQVRUSHP LW L(FOAQ) ] RAQ) MW XD DG RNHUSHP IW RURKHUGHD) VURXAWY [URP UHTXUHP HOVR SXEQF DDHAH DG
XMW FRP SDQHY

RXUVHQMYIV VR IHHICHRQRP LE FROBMRVIGFOGQ) FKOQIHVIQAVERIEGILGRP HBYHY DG FRQKP HASHIAQ) WHIB/

RXUCELOIV \R WP HD DG\KFFHW X® EXGEQHZ. BFHQAUI CAOMA/Z W \KH CESURSUDMFRQUIPMOCP DJLQVDQGH | LFHARY
RXUCELOIV \R FRQMH\R JURZ \DBVIQRXUKRAM EXMCHN

YRDMIWVR FY SEDMSURY DG

XFHWHQNVR RY SEDAHABIXDNRQSRIR DG

RXUCELOIV R NH-5 XS Z [\ WHXVHDQG FRQMHG STFHR  GYHBSP HWLQS , DOGHYROLQ) COBAHMIUTXLIP HOVDQG U XDAY [P HZ RIWIRS,

H +H+ +H+ +H+ +H +H +H

H +H+ + +H+ H +H

<RX\KRXGFOHX@ UMHZ WHUMVGAAUEGIQ, WP $ R WH&RP S3Q V$ QOB HSRWRQ) RP . |RUWH\ HOUHG-G0 D ZKKZDVILBGZ W \WWH6( & RQ
-X0 DvZHODVDQ RKHUFDMRIDY QQIXDIHIQWIVA XDWE® 5HSRWRQ) RP 4 DVWHRFIPUHIAHR DR R \WHH HYHQW FRX@ KDYH BQ DGYHYHH T HRWZ KIFK
PD EHP DMUBO RQRAUBXMHY URVXOVR RSHIDARYY | LQDEADCFRGMRORUFDK | BZ V

$ FRP SDIMRQR RAUUMKOVR RSHIDIRQY DG FDK | BZ V1 RUWH\RMUHH DG QCH P RQMVHIGHG ) HEUDW FOQEHIRXGXQEHE, WP 0 OIIHP HOAV' DAAMRQ OB
$ @OMVR ) LDADOSRIBWR) OG5 HXOVR 2 SHDIRY/ LQRXUA XOWO 5HERWRQ)RP 4 |RUWH TXOMWUHIGG) HEUDW ILBGZ W WHB( & RQ$ SUO

0 RURYHU Z HRSHIDMLQ DQ HYRLQ) HMUREP HOVL HZ. UM | CRRLY DG XQRHIBEQINAY HP HIHI URP \WP HVR WP H DQG MY GRABRWME® | RURKUP D) HP HQAR SUHERWDIDUM
| CRALY DQG XGRHMEQIY (RUDUHZ H CEGIVR DAFW\RHLP SCRAR DR \KHAH UM | CRRLY RQ RAUBXMGHN RUWHH \WOAR Z KIFK DQ UM | CRRU RUFRP ECDIRQR UMN [ CRRLY
P D FDOHORMOOUAXOVAR GLIHUP DMIDD |URP \WRHFRQEIGHELOM) |RZ D5 GRN.GQ) WM HON 7 KHVHUMY DGR KDAWRYH
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([ HPAYH2 YHMLHZ

7 KHIRWZ 1Q) GVAXWRQ DG DO MY \WKRX@ BH UHG LQ FRMCANRQ Z W RAUXIDXAWS FRQGHHE FRQRIEDMS | LGB DOWIMP HINV DG \WH UHDWGS CRMY DG RKHUI LCDCADC
LQRP DIRQLFOG-GH KHHIQWIVA XDIM® 5HFHSRVWQ)RP 4

YXMCHN2 YHMEZ

: HOWDS 6 GMIQH GYHESHU DIGRSHDRUR KLIK SHIRIP DFH \KWELTE® HILGHHGE GO AHQMY DG FREFDARQVAYLFHY | RUDWIFLDOQMMIHFH 38, HERMNG

DQG EGANKOQ Z RINBDD/ + HIGDOWMIG Q' D8V 7; DG IRXES 1Q WH &RP SIQ FRP ELGHY K\ SHYFDB! H SHWH SURSUHEY Z DMGBW FRRIY) DG UHIG
G-BR P HOAFDSCELOMY \R GHIVHUNHRXUH \FDDE®! FRP SXOM DALMY GOAQ) \SHHG DQG HIIAHR  Z KIG! FUDMY HRERP IE RSSRIMQWAY 1O XQEHYHYHE FRP P XQUEY
WRAIK WX DG Z LQAQ) 3ROW) RJHS, ) CRRY PRED: HRSHIDM LO\WUHH GMMPABMQHV VHIP HONV @B FHQAMKRIY WH ' DB &HOMI+ RIM %MQHY  FBRXG
HYLIFHY WH3 &BXG 6HYIFVOSMGHN DG+ 38 CODA-OMIKRIY WH +3& + R 96MQHW  OOR Z KIFK DUH LGFOGHS LQ RAUFRQRICDMS | LCOGADOWEAP HOWV 06
FROMXQ) RSHDIRY/ DV XWHIGVAXOWHG EHBZ 0 DDIHP HONFRQUGHYWH' DI & HIMU+ R 96MGQAN DQG\WH-+ 3& + RWID) 96MGHW/\R EH LW FRUH RSHIDIRQ/ | RUGRY

QDRI LE DG SHIRUP DIFHHYDODIRQ SXAERHY/

7KH&RP SO FRORIEDAY DY DULE®!, QMM QIW 39 ,(* Z KHHIVWKDYEHQ GHMP LGHG\WDAKHERP SDQ LVWHSUP DY EHHIADY R \KHHMUVY RSHIDNRQLQ CFFR EFH
ZIN$6& TRAF  &RORIEDIRY 7KHSUP DY BHHLIFADY [V\KH SOM \WDAKDY ERK WH SRZ HUWR GLUHRAIKH DRIV \WDAP RWKLIQILFDQ® P SCRAKHO ,( VHRERP LF
SHURUP DQFH DG \WWHREQI DNRQWR CEVRUE ALY RUMKH UL KR UHFHYHEHH LWR WHO |, ( WDWARXGS SRV EHVLIQULEDOARWHO , (, QHYDDDMY Z KHKMHKHERP SI) LV
WHSUP 0¥ EHHLADY \WH&RP SO0 HYDODM/LWSRZ HAR GURAMHP RWVLIQI LFOQARAYMEVR \WHO | ( B FROMGHIQ) WHSXUISRHOGGMIQR WHHMY DOG\WHUMMKH
HQUIYV Z DV GALI QHG VR FUHDM GG SDVWURKI K VR LW YCUCEGHLQMMWKREEHY 7 KH&RP SOQ DOR HYDODM/LWHRGRP LF LOMBMVIQWHI | (

,Q\WH [ R TXOWUR | I\FOO\ HU Z H GAMP LGHS \WDAKH & BXG 6HYLFHY Y0MGHW Z KIEK RSHDMY SUP DU WURKIK RXUZ KRD RZ GHG\KEMGADY $ SSOHG' LIMIC
&EXG&RSRDIRY P HAKHFUMMIDVR EHFDWU LHG D/2 KHIS I RAIBY $ VDVOBIZ RXGS U BUHND VRDMILE WU WRUWHERP SDQ \WH& BRXG 6 HYLFH/96MQHW Z DY FOWI LHG DY
AVFRQIMXHGRSHIDIRY/

2Q' HHPEU WHERP SI) DRXRHG IWKDG HOMIHGLQR DQRQ ALQAQI WP \KHANVRUD SURSRHG EXMCHN FRP ELCDIROR WHE& BXG BHYLFH/I6MQAWZ K ( . 62
WRIFV+ROEQV ,F 1DAT (. 62 3(.62° ZKK RFHFRHG ZIOMJIR IRZ DG D/ &KIRFSFIB &RSRDIRY 3 &KURFBAID! D) DFFHBLDMS FRP SXM SDIRP
SXUERH EXLOWRVKSSRYS , Z RINBDG/ \KHS 3URSRHG 7 IDQRARD

2Q) HEUOY $3/' ,QMPHIDM+RORR// & D' HIY DHAP MWGAHOVARP S 3$3/' ,QMPHIDM $3/' &KURFRBFIBI+RORR/ / & D' HIY DHAP WG
CHON FRP SI) DGDZKRD RZQGWWEMADY R $3/° ,QMPHIDM *&RQUBAR) HIK DZKR® RZ GHS GUANRJIQALHFWGEMADY R WHERP SO DG$ SSTHG
" LJMIDE.EXG &RSRIDIRY Z KIFK DARHWP HR \WHFBMQ) R \WH 3URSRHG 7 UIQANRY Z L@OEH D Z KR® RZ GHG\MEMADY R &RQMEXRU HAMMG LOR D & RQMEXIR) 006
([ FKOQHS JUHP HOAZ K (. 62 \KH? & RQUBXIRQ GG ( [ FKOQIHS JUHP HQV IRUSXISRMVR FRQOMP P DY \WH 3URSRHG 7UDDORIRY \WH3 96MQHW &RP EQDIRGS  DVD
WAXOR ZKIEK L $SSIHG' LIMIDE®XG &RERDNR) Z LEHFRP HDZ KR® RZGHG\WEMADY R (NR L ( NRZLOLP P HADAMD DWUWH FRQXP P DMRQ R \WH 93MQHN
&RP ELCDIRY FRMXHDAKHSOHNR WHFRP E.GHGARP SIQ DG L ( VR Z LQFKDQI HIW P H\R & KURQRS FOB

* XU \WH TXOWNMUHGG) HEXD Z HGMP LGHG\WDAKH&.EXG 6 HYLIFH/YSMCHN Z KIFK KOG SUMRAD EHHD FDWL LHG DG UHBR WG DV KHIS | RAVDBILQ CFFRUEDFH
ZI\K$ 6& DG QRS RSHIDIRY/ LQ DFFREXFHZ WK S 6& @R G HIP FAKH FUMMID | RURDWL LFDIRQ Dy KHIS | RUVIB! DG GVFRQMXHE RSHDIRY GH\R
WHERP S) HOMIQ) LORWWH& RQMEXWRQDG( [ FKBQIHS JUHP HQV

: H KDYH UMBIAG RXU FRP SDUDAYH | LDGADOMBIAP HQW 1 RU SURU SHIRGY R UH GRAKLY FKOQIH LQ FIDWULFDARD 7KH WBIMP HOV R RSHIDIRYY FDK 1GZV DG HIP HY
LQRIP DARQI RUSURUSHIRGY KDYH EHHD DOWMAMS VR LOFOGHWH UAKAVR \WH & BRXG 6 HYLFHY96MQHN Z MO FROMXQ) RSHDIRQY UDKHKDD Z LQ GVFRQMKHE RSHIDIRY/
DOG SUVRAG FIWLL LHG DAV DG CCEONAVR WH & GXG 6 HYLEHY96MGHA DUHSUAHQMG Z KLQWH UAGHRYH KHIDQEXVHG DAMHNDQG CCEOWY @HLMP VDVR  HIFK EDDGH
\KHAEDM

5HHIH KFRPH W BEHRHLIGARP H\M Y (HACARP H W \RBDDWHIV DG CHOWY DG FDK 1 GZ V SBRAO - WHSRWMG Dv UHING R GVARQMXHG RSHIDINRQY DG DRHA
DOGMHOWAY KHG I RAMBIR \WHEBXG6 HYLA YoM ANV DIHRZ
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WBRIAGLOWHFRUMSROAQ) QCHIWP VZ MMLQFRQMMGQ) RSHDIRQY DG KHEDIEXVHE DAVHNIQG QCELON FDAD RUHYI RUDISHIRG/SUAHAG 7 KHIHZ D/QRP DMIDOP STRVR)
RXUSUHYRX® U-ERIMG GHALFRP H \RECDAHV RUHTXY D/DUAXOWR WY UM DR

7 KHUHFDWL IFDNRQ Z DV GHAHAMY - BHFDXAH WH & BXG 6 HYFHY 9/0MCHY (R BRI HUP HAWH UHTXLUHP HQW I RUKHGS | RUMDB! SURVHQIEBANRQ DG AVARQNMXHE RSHIDNRQY SURHRMRY
D/\HVRW 1Q$ 6& DG$ 6& UASHARYHD DV \WH SDIQHS VOB AG RARFRXUDIG \WHVH P HQAHP DLV SDWR \WH&RP SDQ VRQIRQ) RSHDRQVDVYR ) HEUXDY

0 DEDIHP HAKDY | XUWHUGHMP LGHE WDAKH RSHIDAY) . AKOUIRMIMARY DG \MDAILE URBIR WH & GG 6 HYLFHV9MQHN QLT HUP HIQQII XD [URP \WH&RP SIQ VAW XQFRM
RSHIMRY/R EXCCRQY) DQG GHYHBIQ) @D AHIMULQ UDNKRXUA $ VD UKOVZ KIBH\KH VI P HOAFRQIXHY/\R EH CRYHD P DQIHG DOG UHSRUMG DV SOWR - FROIRTCDMG UKV
DQG FRQIMXQ RSHDIRYY P DCDIHP HQAHYDOOMY &) \WP RSHDMY SHIRIP OFH 05 FRUH BXMQHN WHIB/ XMQ) | LQDGADOP HDXUAV KD FOGHWH BAXOVR \KLY P HQW
D/VAPAMHGEHBZ

7UHG/DQG2 \WH) DRRLYS [HRAMY 2 XUYBMGHN
SHIXDRY ( QIURP HWV

7KHUIXDRY OUOFBHKURXEQ) $ , DUG EFANFKOQKRIY \HYEHV LY HRLQ) (IBGY DQGZ HOQMASDMIGRUDHG VR DQG SRAMQIICUH XONROLOWHQHUDG &Y
WP $Q XA GYHESP HQVP D \LJQILFIQ® LP SSAVRXUBXMQHN DG RSHDMRYVIQZ D VAKDAILHAL | LEXOWR SBHEFW

* RYHIP HOVOG U XORY ERAHYDHFRMGHIQ) P HDKUAR HOXUHWH UASRQUEBIGYHBSP HONDQGG-BM P HOAR $, AP V LFOGAQ) WIQEDWHR  CFFRXQEELOW OOG
| LEHN IXGHIGH ) RUH CP SB! LQWHS 6 6HIDM FRP P IWHVR MUMG RIRQKDYH SDWHG VHYHIDDS , ELCY \WDNMEEDK LMY \WEEDB/ D05 P SRHWI QI LFDQAREQI DIRY/
LQUADMIRQWR \WHXVHR $, W WPV 2 QWHWBIMGYHDVHYHIICE 6 IR KDYH FRQUGHIGS , GILVIMRY Z KK 0P VAR BH3AH UMN DARADAG Z MW WHXHR $, Z KGIFHWEOQ
DM KDYH SDAHG FRP SUKHQIYHS , GIIMDIRY 2 Q6HBWP BHJ &DIRQD SDAHG WH7 IQSDHEA 1Q) URQNHUS WIVLFLDD, QMMIHFHS FAQR @ Z KIFK WL
AHWIO$ , FRP SQH/\R I XOLMWIQSDHA  UNXUHP HOVDQG USRS , UHDWG O HV IGAGHON [P RY RMHMQIV |, Q( XURSH \WH( 8 $, $ PAKDYEHHD DERSWG SRMR)VR
Z KLFK KDYHWEWGARVENHH | AR HDU

7KHIPRQAR HHJ\ XVHG IRUS, DOG AV SR P LQQ) KDV DOR WAHYHS QU LFDQADIKQIRY ) RUH CP S®! 1Q - DM WHS 6 (QHJ\ ,QRPDIRDS GP LQVADIRD
FROGAMOQHP HJHR \KYH R HBRUMFAW FROMXP SIRQAWDI RP RY SERXUMA P LQQ) FRP SIQHVIQWHS 6 7 KIYVLQRFDMKDAP RUHI RAXVLYEHQ) SORHGROWHHHI
XVDJHR \MHHCRMMY WY/ XFBOUKRZ \WHLQ RUP DIRQFRBAMG Z LOEHXVHG | RUIXMUH U XDWR)Y EXVAAYH SHAMGWDAHI\ HIAHER DOG\XWEITELOW Z LOEHFUMAL
| CRARYUIXDIY ERKS , BFRHIMYDGRY SERXUHR PLQQ

$VDFRPSI) RSHDMY DMKH LOMYHIRQ R DY FHQMUDGG +3& KRWY VHYLIRH Z H D FRP P WG \R P DQBQQ) D SURIRIYH DG DECSWYH DSSURDFK R UHIXORY
FRP SODFH : HFRHD P RARUGIVDIYH DG UIXDRY GHYHBRSP HON DG HYDIH LO GDRIXH Z 1\ UHBYDQAKEN-KRTEHY R HIXUH RXUBXMQHN SR/ DDIQ Z LW \KH
HYROLQ) GIDCOGUIXDMARY WP HZ RN - HAMWWHXQHIBQMY SREHGE. WHRKDQILQ) WHIXORY GUBASH Z HUP DQARP P WG\R GHIVHIQ) LQQRYDAYH DG UASROUE®
\ROMRQ/LQ\KH DB FHOAMUDG + 3& KRWMY P DUNANVZ KLB! SURIMY QY FRP SIDQAH DQG UM P DEDIHP HQA RZ HYHU UL Z HIDOR FRP SO Z 1\ CESTFTEGI QY VOQG I XDIRYY
ZHP D EHVEMAAR LI QLLFOQMIEONY LFXQQ) |LQHY DG SHINY DIGRUBMHNV | LICADTFRIAWR) RUAKXWVR RSHIDMRQYFRXG EHOGYHYHD O HAMS

QUMD FFRXQIY (WP D/

2 XU XQXAWMS FROGHOHE FRORIEDAMS | LOGADOMBIM HOV DU SUHSDUHG 1Q CFFRUEDGAH Z W CFFRXQIY  SUCASBY JHHDD CFR-BAG LQ \WH 8 QWG 6\BIMY R $ P HIFD
*$$3 | QFRIHAIRDZ W \WH SUBDIDARO R RXUI LQOGALDOWEM HOWV Z H DUH BTG \R P DNH DAKP SINRQY DQG HANP Db CERXA XMUH HYHON DG 0SSO MGIP HIV\KDA
D HAAINH W-ERUMG TP RXQVR  DWHV QCELOMY UYHOXH H SHOAY D05 \WH UBHDAG AVRRXUY : HEDH RUDKKP SR/ HKP DMV DG MGIP HOV RQ KIMRUFDOH SHUHFH

PXUHAHIB/ DG RKHUI CRRYAKDAP DRI HP HOAEHDHYH/AR EH UHBYDOADARHWP HRXUXQXAWMS FRQEHHE ARQRICDMS | LQDGADOWEMP HQV DU SUHSOUHG 2 QDUHIXTUEDLY
P DQRIHP HQAUHYLEZ V\KH CFFRXQIY) SRTAHY DAKP SINRQ/ P DAV DQG MGI P HINV\R HOXUH\WDARXUI LCDGALDOWBAP HON DUH SUMHQAG | DD DOG LQCFFREDFHZ W* $$ 3

+ RZ HYHU BHFDAOHI XU HYHON DG \WHUH | HRAVFDQCRABH GHMIP LGHGZ LW FHMEIQIV CRXOOUAKAOVFRXGB QL HJIURP. RXUDWAP SWRQVDQG HANP DAY DG VKK QLMY FRXE
EHP DALIDD 2 XURIMFDOCFFRXQIY HUAP DY DUH LGHQIVLHG D5 GARUEHS LQ RXUDRXOOFRQRIEDAG | LD DOWEMP HO DGG \WWH UHIMG QRN LFOGHS LQ RXUS QX005 HBRW
RORP . OGRUEHNHOM XM 5HERWRQ) RP 4
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) DU9DOXHO HOWKUP HOW ' HIYDWYHS WHV

, QFRQIHRANRDZ WK \WHIMKOFHR WH UHGHHP CEGI QRIFRQURTGY LOMIANNZ HHYDODMS \WHLOMKP HOVRUDD | HDXUA/WDAP XWABH ELL XUFDMG DQG WEDUDMD CRFRYXQIMG | RUDY
HP EHE3HG GHUIYDIYHY © HGAMP LGHE\WDARHS H3-P SR HDMUY DG &RQMIHON IYIGHIG'5 DM, QRUHDVH | HDMUH P HADEWH UTXUHP HOV\R EHVSDUDAD DFFRXQAG | RUDY
EL XUFDAG GHUYDIYHY 7 KH ELLXUFDAG GHUYDIYHY DUH UHP HDWUHG \R | U YDOH HOFK USRI SHURG Z W AKOQIHYLQ I UYDDH BFRG-GLQ FDQQIV : H XM HE \MLEG SDW
YDODIRQ \SHADDMW R HAP DM \WH | DU YDOH R \WH GHUYDIYH DRHV XMQ) D ELGRP LDD@AMFH P RGHD , QKHMOALQ D ELCRP LDDMMFH P RG-DDUH XQREVHYTE®! LOBXW D06
DAKP SIRQ/ 7 KH LGB [ RUWH YOODMRQ R \WH GHIYDIYH DRV LFOGHS \WH YRDMW FUEVWSWHEG DG \MP  $ V\WH GRIFRQURY LQMIMAKDY HP EHEEHG | HDMUA WD
UATXLUH ELLXUDNRQ \WH | DLUYDOH DARMKXOGRH Z Dy DERFDMS EHE HHQ WH FRP SRHV $ VKK \WH QHABURFHHBY/ Z HIH | LIWADEBFDAG \R \KH GHUYDRYHY DARHUI DUYDDH 7 KH
WP DQEHUR \WH SURFHHB/Z HUHWHD DEBFDAG\R WHZ DUDQIV DG QRIFRQARTIG LQAUMIVEDHE ROWHUUHDAYHI DUYDOH/

YXMCHN/8 SADM

' DB &HMMJ+ RWVY Y0MCHW

2XU' DB &HIMI+ RN YoMCHN SURVG HIHIL HG LQ UDKKRMUH VHLYLEHY VR R SR P LQQ) PP HY 2 XUPMEP GALIGHE GO AHQMY DEBZ. PARP HY R BHMSTFH
EDHGROWWHUSRZ HUBTXUP HOV

$VR ) HHXDY RU 0: IDHAWIQ-CPHARZQ 1RW' DNRUDGRU 0 : IDHOWIQ( @EB 1 RW' DNRBFRQMXH\R RSHDMDNXQHSCHW
: HHRIQI HG P LRQODG P LARQ LQUAYHIXHIURP WLV EXMHNNHI P HIWGAUQ) \WHWKUHH DG QEHP RQKVHIGG) HEXOY UASHRRYHD

& BXGEHMAVIXMCHN

2 XU&BXG6HYLFR/Y6MQAN SURMG/KLIK SHIRUP DIFHFRP S SRZ HUI RUDMYLALDO.QAMM HIFHDOG P CRUIGHGOIQ) CESTFDARYY : HUFRIQ] HEUYHDHR P LORY
0% PLARQIURP WY EXMGHW\HIP HOAGUQ) \WHWUHH DQG QQH P RNV HIB-G ) HEUOW UASHRAIYHD : HPXUWHQ® RSHIDM RXU&BXG BHYLFHV 9MGHN 1O
WUH WM &RBUDR 0 LQCHRD DOG8VIK B\ UMY \SOFH DAKLLG SOV FREFDIRQ FHOMY DQG SIRMAQ) RXAUPXWIP HY Z WK &RP SDQ RZ GHG HIXLSP HOMR JHHDM
UAYHOH $ VR ) HEUXDW WY BMQPWNHIP HOMDGRHPAMRP HUDQGJHHDMG R ROV RUKHI MADODOWMUHEG) HEXOW

$VSUVRAO® AVFRHG GAUQ) \WHI RO TXOWMUR 11VAID, HU Z HGHMP LGHE WDAKH & BXG 6HYLERY 96MQHW Z KIFK RSHIDAY SUP DUO \RURKIK RXUZ KRD RZ GH3
VEMADY $SSOHG' LIMIDRGXG&RSRDIRY P HAKHFUMMIDAR EHRDMI LHG DY KHT| RV $ VD\OBIZ RXTS UHSUAHADVRDMILF WU WRWHERP SO0 WHEBXGEHYEH/
YHMCHN Z DV FIWII LHG D/ QVFRQIMXHS RSHDIRY 2 Q' HAHP BHU WH &RP SI) DOCRXQAHG IMKDG HOMUG LQR D QRO ELQAQ) WP \KHATRUD SURSRHE BXMCHN
FRP BCDIRQR \WHEBXG6HYIF/96MQHNZ MK (. 62 WRQFV+REQIV ,(F 1DAT (. 62 3(. 62° ZKFK RFHFRH Z MIR | RZ DS D/ &KURJRE FOBI& RERDIR)
3&KURFBFDB!  CQOFFHBLDMGFRP SXMSDIRP SXERH EXLOMRVKSSRYE , Z RN/ \KHS 3URSRHG 7 QRN

2 Q) HELOY $3/' ,QMPHIDM+RORR/ / & D' HIZ DHIP MWGAHOVARP S 3$3/' ,QMPHIDM $3/' &KWREFBFDIBI+RU&R/ / & D' HIY DHAP MG
CHON FRP SI) DGDZKRD RZQGWEMADY R $3/' ,QMPHIDM *&RQUBAR)  HIK DZKR® RZ GH5 QUANRJIQALHFWGEMADY R WHERP SO DG$ SSTHG
" LJMIDE.EXG &RSRIDIRY Z KIEK DARHWP HR \WHFERMQ) R \WH 3URSRHG 7 UIQANRY Z LMOEH D Z KR® RZ GHG\KEMADY R &RQMEXRU HAMMG LOR D & RQMEXIR) 006
([ FKOQHS JUHP HOAZ K (. 62 \WH? & RQUBXIRQ GG ( [ FKOQIHS JUHP HQV IRUSXISRMVR FRQMP P DY \WH 3URSRHG 7UDDORAIRY \WH3 96MQHW&RP EQDIRGS  DVD
WAXOR ZKIEK L $SSTHG' LIMIDE®XG &RERDNR) Z LEHFRP HDZ KR® RZGHG\WEMADY R (NR L ( NRZ L LP P HADAMD DWUWH FRQXP P DMRQ R \WH %0MCHN
&RP ELCDIRY FRMXHDAKHSOHNR WHFRP E.GHGARP SIQ DG UL ( VR Z LQFKDQI HIW P H\R & KURQRS FOIB

* XU \WH TXOWMUHIGG) HEXD Z HGAMP LGHG\WDAKH & BXG 6 HYIFH/YSMCHN Z KIFK KOG SUMRAD EHHD FDWL LHG DG U-BRWMG DV KHIS | RAVDBILQ CFFRUEFH
ZI\K$ 6& D05 ARG RSHIDIRY/ LQ DFFREXFHZ K $ 6& @R G HIP HAKH FUMMID | RURDWL LFDRQ Dy KHIS | RUVIB! DG GVFRQMXHE RSHDIRY GH\R
WHERP S) HOMIQ) LORWWH& RQMEXWRQDG( [ FKOQIHS JUHP HQWV

$ VD UAKXOVH I HARYH) HEDDY WH DXV DG CCEOMAYR \WH & EXG 6HYLFHY9OMGHW KDYH EHHD UHRDWA LHG | URP - KHIE | RUVDBVR KHIS 06 XVHG LOWHUUASHRAYH
1 LCDQADOWEAAP HOMDCHY RORXUXQIX QMG FROGHHG FRORICDMG
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EDDFH\KHAV | RUDDSHIRGY SUAHQMG 6P LMD \WH UAKOVR \KH &.@RXG 6 HYLEHY 90MQHN KDYH BHHD URDMILHG | P GAVFRQIMKHG RSHIDBRQV AR FRMXAQ) RSHDIRQ/1Q
RXUXQDXAWMG FROG-HG FRORIEDAGWEMP HOVR RSHIDIRQY | RUDTSHIRG/ SUMOAG

, QFRIGHRIRDZ W \MLY FKDQI HLQ RO LFDIRQ WHERQJSOYHE DAHVR WHEBXGBHYER/YSMGHNZ HHUWP DKW GLQOFFREFHZ WS 6& 6 6 6 DANHGZHR L
WHUFDUW LQY TP RXQN/LP P HADMY EH RUH FOWL LFDNRQ DV KHIB | RUMDD! DEWMMG | RUG-BUHADIRY DQG TP RMY DARQ WDAZ RX@S KDYH EHHD WHFRIQ] HG KOG \WH DVHV BHHD
FRMDAXAO R LHE DV KHE DG XVHG DQG L \WHUI DUYDOH DARHEDMZ HGAMP LGHG\WDAKHKHIE ROOBIFUAMIDZ HHQR GRYIHUP HAD DRI HP HOAGHAMP LGHG\WDADVR
Y HEOOW Z KHQ\KH & @RXG 6 HYLFHY/96MCHN QR BRI HUP HAKH FUMID | RUKHTS | RUNDBI DG QVARQMHE RSHDIRYY WHADUW 1) YODHR \WHE&RQY QYHSDRHVR WH
&BXGYHMGHNZ D/ GW\KDQWHI UYDOH $ VKK Z HUHFREHE DERWRQFIWL LFDNRQR . KHIE | RUMIB!RQ RAUXIXAWS FROGHHSE FRORICDMS WUAP HOVR RSHDMRQVR
P LQIRQ | RUWH\WUHH DQG QCHP ROMVHIEHE) HEDAWY WBUAHQMY WHZ UM GRZ QR WH & ERXG 6 HYLFH/ 90MGHN DAHNVVR \WHUFDUY Q) YDOHDVR ) HEOW

Z KHRIWR GRQIHUTXO LHG DV KHTB | RADB

) RIRZ LY WHUHFDDMILFDIRQR \WH&ERXG 6 HYLEHV /MK LQR RAUFRQRIEDAG DOG FRMNLQ) RSHIDIRQY/ WXV 0 DRI HP HDY GHMIP LGHS\WDAKHVHI P HOAV RSHIDIY
FKOLCAAMIMRY DOG\RDAILE URBIAL T HJUP HIQQII XD 1URP WRHR WHE&RP SDQ VARHRSHIDMRYY $ VDUAKXEV0 DIIHP HQMYDODM/ G WP SHIRWP DOFHDQGFRIHBXMQHY
WHIBY XMQ) QRO* $$3 1L.CDGADDP HOKUWA/ WDAH FOGH \WH UAXOV R \KLY \HIP HOWVDOG WH QRQ* $$3 | LCDGADDP HWUAY SUHING KHIHQ H FOGH \KH &@XG BHYEH/
YHMQHN

+3& + RN YMCHY

2XU+3& +RUMD) %MGHY GAIQ/ FROMKAN DOG RSHDM (H WHHDIRY G FHOMY Z KIFK DH GMIGHS WR SIRYLGH P DXYH FRP SXUY SRZ HJ DG \KSSRW 3&
DESTFDMRY/Z MMLQDFRWAH | HAMWHP RGHD

: HUFHQ® FRP P HIFHG RSHIDIRQY DARXUI LYY 3& DD FHOAUDMNRXUSROUY) RUH FIPSXYVZIW 0 R FOSDAW : HFRQMHEX@EQ) RAUMHFRIG + 38 GO AHMUDA
3ROUW) RUH WSRMGHDQOEAMWRIO 0 : R FOBIAW 7KHHI CAOMNYDHEHQ) GMIGHS DG SXSRH EXLOWR KRAWKLIK GHOMY JUISKIEY SURFHMQ) XQUDFKIARMUBRU
RMHU+ 3& CBSIFDINRY/ \KFK D/ DMYLADDLQMIIHFH (DMIODYXIHSRFHMQ) P CAUCHGONQ)  DQG DEAWRIOH 3& GYHESP HQNV 2 XUWILG+ 3& | RPAHE GO FHOMJ
|CAOW DBROWY) RJH  ZKIFK IVH SHAMG\RSIRVIGHOQDEAWRID 0 : R FOSCAW LVAXAUHQ® XQEHUFROMKANRY Z LW DQDQMASDMG UG | RAVHYLIFHAMLO

2Q0D $3/' (/1 //&OEB$3/ (/1 /& RAUBMADIH HFK HOMHG QR DB RHIMGDH \RIHMH \WH' DB&HIMY HDH/ ZMKM&RH HOYH
& &RH HYH \RGVUMDIWDMR 0 R LQUDAKRMHR KRIGRM HDYHV+ 3& RSHIDIRY/DABROUY) RJH 7 KHILWBDAHLYI RUWH I XEFOSCAW R RXU
0: CDBFHIMKDAZ DV FRP SBING DG BHP HRSHDMROIQ 2 RREH) DG \WH \HFRQG ODHLY IRUWHIXOFSIAWR RU - 0 :  CDBAHIMKDALY DOR XQaEHJ

FROMKANRD :  HKDYHIXDIQM-GWHRERIDIRQVR $3/° (/1 //&DXB$3/ ' (/1 /1 & XEHMHUASHRAYH' DB&HIMY HDHWRZ KIEK \WAK \EMADY [VDSOW
2 Q$ XIXWW $3/ (/1 &//& RAUEMADY HOMIGIQRDWILGMBA-OMGDH \WH 29X@Q) / HDH ZIWW&RH HYHWRGHIMUDQDEAWRID 0: D
3RDW) RUH  BUQILQ) \WH\RBOFCSCAW XQE-UFRQMRADVBRDWY) RUH R 0 @ HKDHJIXODQMGWHREQIDMRQ/R $3/' (/1 &/ / & XQEUWHOX@Q)
/ HDH

2 Q$ XIXW Z HDOR DOQRXGAHG WDAZ HZ RX@ EH EHINGQ) JURXQGRORXUSRDUY) RUH AP SXYVZLUKDQIQWD 0 : BRQMGDU+DZRRG 1RW' DNRD
7 KH SIRMPAKDY EHIXQ DG Z H PXUHO® DQIASDM WHIFKLQ) LQWIOFDSCAW 1Q DG WKL) | XOFCSCAW LQ HO® 2Q2 RAREHU Z HDQRXA-G \WWDAZ H

HOMMGLQRDQOSSUR LPDAMD  \ HOUBDHDIUHP HUWZ LMDS 6 EDHBLQMAY HQMWGHK SHYDBUIR) 0 : R FUMFDD 7 GUGDARXUSRIWY) RIH AP SXV

2 Q-DoAVY Z HDQRXEAGWORZ HERHIWRXQGRY' HIB)RUH D 0@ FUMFD] 7 OGP SXYEFDMGLODVADADLE \RXKHOS 6 P DNV

: HHRIQI HG P L@RODG PLARY LQUAYHXHIURP WLV EXMCHN/NHIP HAGUIQ) WHWKUHH DG QCHP RQKVHIGHS) HEUXOY UASHRYHD
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0 DADJHP HY8 SCDM
2 Q-DOAY WHERP SI) CBSROQME-DIRQ=KIQY FR | RXQEEDIG&KIH 6D\ 2 [1LFHJVRVHYHD/ARHERP SIQ VAR | RXQGUDG3UMG-QV

2 UDQ] DNRDCB SAOM

,Q SOV | CRLOMAM \KH 1RAW2 IIHIKY) D/GHIQGEHRZ  ZHARP SOING D\BLIHAG URUIDQ] DARQR \KH HOMW DQG DAV UHIMG R \WH 3ROUY) RIH  FLP SXV 7KW
URLDQ] DIRQLFOGHGDVHIEYR BVAXAK DVUHEIP 1) AHMBOH LMY HOMWY OGS RP L) G AUPNIGLQABRAV KRD RZ GGWEMADUIHVR $3/° +3& + RAQIV/ / &
DG$3/ ' +3& +RAQV //& (FOAQ$3/ ' &RPSUMR/ / & WHIWKHUR \WH1 RM/ 3$3/* &RP SRR/ / &  DGDEAWRIOQMIONIRIRYY LFOAQ) HXAW
GAMUBMRYY DQG FRQUEXNRY/ DG DRHAMBQIHY BAXGMY 1Q$3/' (/1 //& $3/' (/1 //& (/1 DB(/1 EHQ RZQGGR $3/' &RPSWRR $3/'

&RP SXMRIVZ KRD RZ GHGE. DNIQAWHOMMHHOWY $3/ ' +3& 7TRER  IQZKIFKZHRZQ R IX@® QOWGFRP P ROHMXW DG OO LADMR 1 XQBY QG LMK HA
YHUFGVP OIHGE HOM¥/Z LMQO $0 RZQ/ R IXQ GOMGFRP P RQHTMXW DvZ HODYSUH HIHGHIXW

,QRG-U\R | CAOMM\KH 1RAW2 IIHIQ) DVGHIGHGEHBZ  Z HOBR FRP SOG D\BLIHAG URUDQ] DIRQR \WH HOM¥Y DG DAV UHDAMG\R WH3RDWY) RUH  FIP SXV
FROUMAMAZ L\ \KH UHRLIDQ] DARQY FRP SBIMG LQ FROGHRNY) Z WK \KH 1RAV2 ITHIQ 7KLY WRIDQ] DIRQ LFOGY DVHIHY R BV XK DV BIP LY FHMEQ H MY
HQM¥YDQGI RP LY G QUANIGLQALHW KRD RZ GGWEMADUHVR $3/° )$5 +RAQV/ / & LFOAQ $3/ ' &RPSMBR /& 3$3/' &RPSXMR ~ \WHIMXU
RWH  1RAY DJGOSEMRDOQMDOMIQIRNRYY (FOGQ) HIXW GMBEXNRQY QG FROMEX\NRQY DG DAHADQ HY 8 QG-UMWH UAXGMY) WKRMMH $3/* )$5 1/ &

DG$3/' )$5 // & DHRZQGE $3/' &RPSXRRR $3/' &RPSXMMRR LVZKRD RZQHGE DNMQMWHOMHHOMY $3/ ' +3& 7TRS&R  IQZKIKZHRZQ R
IX® QOWE FRP P RQ HIXW DQG 0Q DI LIDM R 1XQ3/ DG LQYHIR HFQAWYHLFGY POQDIHG B HQMW Z \WIQO0 $0 RZ QY R IX® GOWS FRP P RQHIXW DV Z HDDV
SHHHGHDAW

" HBADQG( TXIW 2 1T HIQIVDQG&KDQIH/R (| TXLW
-XH $SVWKHO DINAGDBYVS IUHP HOV

20Q-XH \WH&RP SR HQMHGLQR D6 DBVS JUHHP HWZ W 1 RWDQG6HRXUMKW ,F DG: HY) DURGHRXUMW / / & \KH3-XCH 60BVS JUHP HQV - SXUXDCQAR
ZKFK XS\R R WKDWR WH&RP S VARPPRQUWRIN PD EHIMXHG UL DG ZKHQVRG $VR WHAMR WY BBRWWH &RP SO0 KDY IMMHG DG \RG
DS P DMD P LR \KDWHY XQEHMH- XH 60BV$ JUHP HQVRUJUWRWSURAHHGY/R OSSR LP DMD P LARQ

6HIHV* 3 UHHIHGOMRAN

2 Q% XIXW Z HHOMIGLQR \KH | LKAZP HIGP HOMKH?) LIS P HIEP HOV \RWKH3UH HIHG ( XV 3XURKDHS JUHP HOMKH33( 36" CDAGS SUO R PRY
RNMHWQIV L LGRU-DH\KHDIIBIDMFRP P LW HOAZP RXQAR WHWKDUWR 6HIV* & RQHWEBI3UH HIFG6\RAN WHS 6HIHV*  3UHHWGE\WAN  1URP P LAORQ\R
PLORY OF LU LQRUHDH RXUDFFHWAR FOBMIDE. UP RYLQ) WH 3XW LP MINRQ DV GHLIGHGLOWWH3( 35 WDWKDG SUMRA® TP LG \WH DIJUHI DM SXUKDH SUFHIRUDD. 3XW
MMXOFH DYGHIQGIQWH3(35 WRPRHWID  PLARY ,Q FROGHARD Z LK WH ) LIKAS P HIGP HWRQ$ XIXW ZH GG D) P HIEP HOVWH 3) LIMER
$ P HIP HOV \R\KH6HIN/* &HWIFDMR ' BUIQDIRY RUWLED 1LGGZ W WH6HUABY R 6\BMR \WHE\BMR 1 HYOED RQ$ SUO 7KH) WWRR  $ P HIBP HA
P HIB/ WH 6HIHV*  &HWIFDMR ' RUIDIRQWR [PRY RMHUWQIV L LGFUDH WH QWD) GRUSUFH DV \VFWRW IQ6HRMRD  F L R \WH6HIV* &HWIFDM R
" HUQDIRY \R IRP 006 I FKOQIHWHAP MEHBZ Z KIFK WH) GRUSUFHP D (RABHUGHEG D/AVMWRW IQ6HARD  F LU R \KHBHINV* &HWIFDMR
" RUDIRY R IR 7KH) GRUUFHVHVWHP LGP XP | GRUIRUKNHFRQHMRQSUFHR WHEHIH/*  3UHHUHG6\RAN Z KIFK SUFHP D (RABHU-GE-GXQBWZ H
GHMP LGH\R R \R LQ RUGVHIRY 7KH) IMER  $ P HIEP HOAIXUKHUTP HGHG \WH WMV R FRQAMIMG RUUHBXUAKDHS SUH HUHG WRAN \KFK \KDADQ KDV R 6HIHV*
3UH HUHG 6\FAN \WDAKDYHEHHRRUZ L@EHFRQYH WG Z LOEH UANIHG QG UAAKP HWHWEIMYR . DAKRU] H5EXVWQUKHG\KDUWY

2 Q6HBNP BHU Z HHWHG LQR WHVHRRQG TP HYGP HQW\RHE 6HFRQGS P HIGP HW \RWH3( 3% CDAGS SUO B\ DG EHE HHD XV DOGWH LOMWRY AL CDRY
WHHR D/IP HG-GE \WH) LS P HIEP HOAGDAGS XIXW LQRUGHMR LQFU-DVH RXUDFFH VR FOBABOR | XQG\RH FRQMHS FROAKANRQ QG GHYHBSP HOAR RXUSROLUY
YRJH EDRHIMIFTP SXVIQ( OED! 1 RW' DNRDOIGERNHIHHICFRSRDMSASRH/

7KHBHRQGS P HIEP HOAP HIG/WH3( 35 R 0P RY REHAMQIV LGRS DHWHDIJ U DMARP P W HOAZP RXQAR \WHKDUVR 6HIHV*  3UH HUHG 6\RAN | URP P LARQ\R
P LARQ & RIPXABOAZ LM \WHEHRIGS P HIGP HVWKH
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&RP S 1LBG QP HGP HOWR\WHEHWIFDMR ' FUIDIRQ/AR LFUDH\HQ®P BHUR KD DR HG | RUMMOGFHDVEHIEY* - 3UH HIHG6\REN | URP R
KDWY/

2 Q6HBMP EHJ WHERP SI) 1LBGDQCP HIEP HOMKHE 7KILG&R  $ P HIEP HOV \RWHGHIN &HWIFDMR ' HUIDIRQ RUWLDD 1LGGZ M\KHEHUARY R 6\BM
R WHA\BAMR 1 HYOEDRQ$ SUO DVLP HIGG 7TKH7KUG&R  $ P HIGP HWP HIG-GWHGEHIN &HWIFDMR ' HUJ@IRQ DVIP HIGHG WIGRBDHKH) GRUUFH D/
VMWVRWIQBHUWRD  F L R \WHEHWIFDMR ' HUIDIRD W IR

2Q2PRREU WH &RP SO0 HQMUHS LOR \KH \MLG CP HYEP HQV\RH 3 7KULG $ P HIGP HOV \R\WH 3( 38 CDAG$ SUO B DG EHEHDWH&RP SIQ DG \WH
LOMIRY\LICDRY WHHR D/IP HIG-GE \WH) LW P HIGP HWDQG \WH 6 HRIGS$ P HIGP HIMLQ RUGHUWR LGRUHDH LW CFRHW/ R FEBMEOWR | XQG WH FRQMAHS FROMKPINRQ DG
GHYHBSP HWR IW3RDLY) RJH, BAHIMILQ( GG 1 RW' DNRI 7KH7 KWLES P HIEP HOVP HB/WH3( 3% R CP RY RMHAMQIV LGRUDHWKHDIJ W DMARP P LY HOA
P RXQMR WH\KDUW/R \WHBHIH/*  3UH HIMGE\RN | URP P LAORQWR P LORY

2 Q2 AREHU $SSOG' LIMIDHIMIHGLQR \KHI RN TP HIEP HOMKHE) RAWS P HIEP HOV \RWH3( 35 LORGHMR LGRS DHIWDFFHW VR FEBABDR | XQGWH FRQIMXHG
FROMKRNRQ DG GYHBSP HYWR IW3RDUY) RUH  DJG3ROUY) RUH  COBRHQMYLQ( @QEBIDMG+ DZ RRG 1 RW' DNRI D/Z HOD/JHHIZ RING FOBAIOSXUSRAY DG
| RABQLRNRQH SHOHY

7KH ) RAW $ P HIGP HWWEP HIGG WH 3( 38 \R [PRQY RMUWQIV L LGRUDH WH DIJWIDM FRP P Y HVEP RXQAR \WH KDV R 6HIHV *  3UHHIHG 6\RAN | URP

PIIRQW  HARD L \XBWAWRZDYHE DP VUMY O LQMIMR WHIQMARY D VHAKHP O LP XP SXAMKDGRHIP RXQAR P LARQSHIMMXIFH E \HARH
@ WR RHSVWMMOFHSHMAYHD  BMGHVAE SHIRG DG F VHARHP O LPXP DJJUIDAMMWEAG YOOHR 6HIH/*  3UH HIHG 6\RAN RAMBEQ) DAY RHWP H\R
PIORY UL LFUDHWHRIIDOGVARQVURP R LY HIP LDMWHSORP HQAIHWHH DG Y HIP LDMWH SURKLEMRQ RQO DULE®I5 DM 7 UIQIRIRYY D/GHIGHELO
WH3(3$ 2Q2RREHU LQ FRQQHANRY Z LW \KH HQWY  LQUR \KH ) RO $ P HIEP HOAMKHS SSTHG' LILBDI LB DQ P HIGP HOV\WHS) LW &HWIEDMR ' RLICDIRYY
$ P HIP HOV \RWHEHWIFDMR WH' HUIDIRY 3RZ HY 3UH HIHFH/DOGE5 LIKWR 6HIHV & ROMHMEGI3UH HIMGEVEAN RUWLQDD |LBGZ MW \WHEHFUARY R 6\BMR \KH
MR 1 HYDEDRQ$ SUO DVIP HG-GROHIK R $ XIXW 6HBWP BHU 6HBNP BHJ 052 AREHU DVIP HB-G \WH2 & HWIFDMR
" BU@DIRY  7KH) LW EHWIFDMR ' BLIQNR/S P HIGP HWP HIG-GWHEHWIFDMR ' RUIDIROAR [P RY REHAMQIV L IGRUDHWHDAWR HE\KDWVR 6HIH*
3UHHWG 6\EAN |URP KO \R \KOWY DG LU LQFUDH \WH QP IMEHBZ. Z KIFK WH ) GRU3UFH DV GHIGHG IQ6HAIRY  F IL R WH &HWIFDM R
" RUIRY PD RABHUBAEG IRP R ,QDEAMRY XQAHUWH) LIW &HWIFDMR ' RLIQDIRY/$ P HIGP HQMWHS SSTHG ' LIMIV9ROGR ' LHARY P D
LR DHRUG-FUDH\WHCSSOFCE®) GRUSUFHZ W UAGHRAR D). SXADAMRBIGVAUHIRD

$VEHIHV 3UHHWGEWANP D EHUHWKHG GAUKQ) WHWWUHHDQG QGHP RQKMVHIGHE) HELD@W WHERP S0 MKHGOUG\RG DG \KDUWA/R 6HIEV*
3UHHWG RN WASHRIYHD |RUJURW SIRFHB/R P LARQ DG P LOIRY UASHRIYHD ' XU \KWH\KUHH DG QCH P RQMVHIG-G ) HEUDW 58]

KOWW R BHIHY*  3UHHWG 6\BN UASHAIWHD ZHH FROMWG IQR PLARQOMG P ILAR) WKWV R \WH &RP SDQ 1V FRP P RQ AN ULASHRYHD $V R
Y OO RWKIBVR 6HIH/*  3UH HIHGE\RAN Z HHIWKHG DG RAMDDEQ)

&RH HDOYH: DUDQV

2 Q% XIXW LQFRQGHARQZ LK WHHON [QR\WHYX@Q)  / HDH \WH&RP SIQ IMK-G\R&RH  HOYHDZ DUDQMAHR 9  : DUDQN RIOFDXAUHXS W

\KIUW/R \WH&RP SO0 IV FRP P RQWRFN DATQH HIRVHSUFHR SHUMKOUH \XEMPVYIR DO HAQ CRFRUEDCRH Z LW WH WP \ DG FROAMRQY VFWRW LO\KH YXTEQ)

: DUDQAV7 KHYM@EQ : DUDQAVROWHVIP H) RP R DUDQAD/WHLQMWICY. DUDQAMMKHG\R&RH  HOYHRQO D LQFRIGHANRQZ [\ \KH CDID FHOMUGDHY HOMUG
IQRIRION@Q DIGYXN@Q RQ0 D , QDEAURY Z HDJWHER | LGB! D UADB! U-D MADIRQ NBAP HAZ W \WH6( & \R BIIMKH UADBIR WH\KDWWR FRP P RQ
REN ACE®! XSRQ H HAMVH R \WWH 9@Q)  : DUDQASXUXCQMR WH 5 FILDARQ 5 LIKW $ JUH-P HOVGDMG 0 D EHEHO XV DX &RH HOH 3&RMH HOYH
5 HIMADIRQS LIKWS JUHP HQV 2 Q2 RREHU &R HOYHDMIQGWHIN@Q : DUBAIGGIWUIKWXEEHNMHER M  HDYHS HIMDNRQS LIKWS JUHP HWR-DCH
WY GEDYWDAQ) / / &

3URPIMRY 1 RM

2 Q6HBMP BHU $3/' )$5 1/ & RAUBMGADY HIMIG LQR DSIRP IMRY (RM WH33URP IMRY 1RM  Z W 0 DFTXOUH ( TSP HQARDBAMD ,(F D' HI¥Y OM

FRBRIDIRY WH3/ HGH)  7KH3URP IMRY 1 RMSURMGYIRUDSUWGHSIONP R D PLARY WHS, QWD R ZKIFK Z DVGIY QROWHEBIQ ' DM SOV E \XEVRAR
WHP XWOCFRQHWR
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XVOQGWH/ HIGHU DEAURDOB0OVIQDQDIJ W DMSUCASIOIP RQNRMRH FHG P LARY \WH$ GAURDO R/ DOGVRIHKHUZ WKH, QU0 ROQ \KH3/ ROQ

7KH/ ROQ\KDDEHUIQMIMADN ~ SHUDQDP  XQBW DQ( YHAR * HDXOVDY GH LGHE WHHQ KDY RFPXUHG DG LV FROMXQI  LQZ KIFK FDH \WH6HRXUG 2 EDIDIRYY DY
GHIGGWHHOQ \KDDEDUIQMBMDARHKP R SHUDQQP SOV DQ DEAWRID SHUP RQK WH33RW HDXOBDM ) URP WHEEMQ) * DM XQMWKH M \KDAY
\ZHYH P RQKVIRTBZ LQJ) WHEBMQ) ' DM WH?3,. 3HIRG  CFFHG LOMMNZ LOBH SOGIQNGG Z W VKAK SD P HQNQ NG EHQ) FOBAN HG\R SUGALSOOP RQK® DQG DA
\KFAK RMHUWP H/DVP D EH\SHRILEG LOWH3URP IMRY 1 RM $ I\WUWH3,. 3HIRG CRRUGHS LQMMMZ LODEH SOG LQ FDK SURVGHG \WWDWL. \KWH 3RWY H DXO\6 DM LOAMALY
SD CEGILQFDK RGP DQG DG L DARKHG LOMIMWRODQ  SUCASDOCP RXQABENG RUSIHEOG LY SD CEGIRQWHAMR \KFK WD P HONRUSUHSD P HQV7 KH3URP IMRY 1 RM
P DMV RQWH HOMHMR L WHEMR DFFHBLDIRQR \WH/ RID L ) HEU@Y ULWH  0: /HDH([HWRY DVGHIGHE\WHHQ KDY RARFPXUMG RQRUEHRMH
2 AREHU RU LLL 6HBWP BHJ 7KH/ RIQZ LOIFFAHBLDMDQGZ HP X\WP DOEDRUO SUED WHI XQRAMBIAQ) SUGHSIOEDIFHR \WH3URP IMRY 1 RAM RIHKHU
Z I\ CFROGHG LMK \WH GDM R SUED! P HOARQ WH SUGALSI0DP RXQASHSIIG DG 00 RIHUCP RXQIV\WHD GXH DQG SD CEG! XSRQWH RFPXUHIFHR D) R \WHIRIRZ LY
FRGUWRY D D&KOYHR &ROQNOD/GHIQGWHHO E ZLMQQGHN @ VIRBZIQ WHRFRUHFHR WH 0 / HDH([HARQ OG F ZIMOQWILW @V
IRTBZ QY D4 XOM\ LQY 3UH HIHFHBKDUH, WXOGRH DVGH LGHS\WHHO

: HPD YROQIUO® SUED DORUSOWR \WH3URP MARY 1 RMDAIQ WP HZ MWW REWAKIQWUH  BXMCHVA VIQRIFHZ LW DFFHGLOMAAR\HEMR SUHED P HWRQWH
SUCASIOMP RXQABIBOG \R &Y DV Z W UAS-FWR WH SRMRQR \WH/ RODWHD EHQ) SWENG LQHIFK FDH \IXFK SUHED P HOALY DFFRP SDQHG B\ WH SD PHVR [P RXQW
X IAHQAR CFKIYHDIDMR MOWDNDOYRUH B/ W 7KHVIPH [ UMMUQKXUEBI CESTH/VR WD P HADAP DU $ P RXQNVUBIG XQEHIMWH3URP IMRY
1 RMZ LOCRNEHDYDDEGIVR EHUH ERURZ HG

SURRHB/R \WH/ RIQXQG-UWH3URP MRY 1 RMZ LOEHXVHG LQSOWAR L SD WIQERMRQFRWV L SD WEQDRMRQ H SHOAYIQ FRQGHANRD Z W WH 1 RM' RPXP HQW DV
GHIGGWHHO UL IXQGWHSXURDHR WHI LDRHG SURSHWAY GFRDMGRQWH& RP SO VAP SWVIQ+DZRRG 1' 33ROUWY) RUH ~ LGFOGQ) DODARADAGRBRIQ) FRIW
W@ | HY DQGGI00H SHOAY LY (LQOFHLP SURYHP HONMVR \WH3ROUWY) RJH  SURSHWHY Y I XQGWH SXUADHR WH 7 WDQMRIP HY DY GHIGHG\WHHOQ DG RKMHUHTXSP HA
H SHANGR EHLQWBIEBG DG XVHS | RUWHLP SIRYHP HOVR WH3RIUWY) RJH  SURSHWMY Y \RSD D) RKHUFRWY [HV H SHQFY RUCP RXQN UHDMG\R RULQ FROGHAIRQ Z WK
WHGHYHESP HONIGGFROMKRIROR 3RDWY) RJH 06 YL |RWHHDOFRSRDMZ RINGY FOSMICEXERH/

,QFRIHAIRQZ WWH/ RD L$3/' )$5 //& $3/' )$5 +REQV/ / & 3,QMP HIDM+RAQYV D' HIY DWHCP WWGIEON FRP S D/SIUHAR WHS 3/ ' )$5
/1& OG$3/" )$5 //& 2)$5 ° D' HIZDHQOP MAGAEHON FRPSI) D/DVKEMADY R ,QMP HADM+ RBQIV KDYH HIMIHE LQR D IXOUIQMA DG FRAODMIC

DIUHP HADYJ UDQRLYWHBXQEHU LOI DYRUR \KH/ HOGHU WHE* XOUDQIMHDQG & RAIDMICS JUHP HQIV

2Q1RHPEU WHERP ST WEDGWH3URP MARY 1 RMLQIX@LFXGAQ) DURWENAEQ) DGXCENG SUGASID FFHGLQMMADIGDMR WMD)

$ P HIEHGDQG5 HWBMG8 QVB XURKDVHS JUHP HOV

$VSHVRAO QVFRHS RQ-DOOY $3/' +3& +REQV//& IRPH® $3/' (/1 +REQV//& DRIQEAWPZKRD RZGHE\WEMADY R \WH&ARP SIQ
HOMIHG LQR D8 QUBXUFKDHS JUHP HOMKH? 8 QUBXUKDHS JUHP HOVRUES 33" IRULW -+ 3& + R Y0MQHWZ W0 ,3 9, +3& + RAQIV / / & ZKIEK IVOQDILIDMR
1XQBV DG LQYHAR HAWHLFGYP DOHGE. HOMYZ MMLQO CFTXOUHS WHAO DEIHP HAR0 $0 ° 2 Q) HEUDY $3/' +3&+REQV/ / & QRYDMOUEDIMIQGIW
UKW \NY@ DG LMV DG GANAY QCELONY DOG REQI DR/ XQEHMWHS 36 \R$ 3/ +3& 7TRER/ / & DOIQAUHW KRD RZ GHGWEMGDY R WHERPSI) *7RS&R ~ 2Q
2 AREHU WHERPSI) 7RRR $3/' +3& 7RSSR // & DRIQAUHFW KRD RZ GGWEMADY R WHERP ST \WHIGXEMADY ,WxH)  DQGO ,3 +3& + REQIV
/1& IRPH® 0,39, +3& +RAQV// & \KH3XFADH) HOAMMGIQRDO$ P HIGHGOG5 HUBAGS QUBXUKDHS JUHP HOMKHS$ 5 838

2Q2RREHU DOFREEAWRY/\R \WH, QUIOSBMQ) D/GHIGHGIQWHS 5 835 Z HH\DMILHG DG \WH , QWIDEGMQ) RIPXAUBG $WAH, QUIDEMCQ) \WHBXEMADY
 WXHUVRTE VR \WH 3XURKDHU 3UHHWHGS QWIQWHEXEMADY , \WXHUDAD SUFHSHU3UH HIHG8 QUWR | RUDQ DI B DM SXUAKDHSUFHR P LORQ OGIRY
(R CEAMWRICFRQUGHDIRD WHEXBMADY |, WXHUD) UHHGWR IWKHVR WH 3 XUFKDHKAK QP BHUR &RP P RS QWR WHEXBMADY , WXHUW-BUAMQMY LQ\WHDIIWIDM \HYHD
DOGDKOD SHRHQW R WHIX® GOWGFRP P RQHIXW R \WHEXEMADY , WXHUDV/R [P P HADMD | RIBZ LY \KH, QUICR.GMQI 7 KHSURFHBVR \WH, QU BMQ) Z LQEH
XHG\WRSD [P RY RKHJ
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\KLQIV FROMKRNRQ DG GYHESP HQVRWR 3RDW) RJH  DIGWIQORNRQH SHOAH/ 0 $0  KDVWHUWKWRLQYHIAXS \RDQOGAMRID HARQXQGHMHS$ 5 83%

,QDBAMRY SXXDQARWHS 5 83% RQ2 RREHJ WHERP SDQ IXHG\R \WH GALICDMG D LADM/R WH 3XUFKDWH Z DUDQV\R SXADHIDDIJWIDMR P LARY
\KIW/R \WH&RP SO VARP P RQWHAN 7 KHZ DUDQNVZ L@EHRP HH HAMEGIXSROWH3XADHUIXQ@AQ WHIX®  PIARQIQ3RDIWY) RUH  $ GRRQ2 AREHU
WHERP SI) HOMIGLQR DU MIDNRQ UL KW DI UH-P HOAZ WK \RH3XURKDUHU SXWKOQAR Z KLIFK WHERP SO DIUHG\R | LBAZ W WHG( & DU ADARQBMP HABD ALY \KH

UADBIR \WH\KDWY/R FRP P RQVIRFN MACEGIXSROH HAVHR WHZ DUIQNVZ MO @D VR \WHH HRABROR \WH U MADARQ UKW DI UHP HOA2 Q1 RYHP BHU \WH

GXEMADY , WKHU\RTS \R \KH 3XUKDHJ 3UHHWG 8 QW LQ WH 6XBMADY , WU DAD SUFH SHJ 3B HIBG 8 QUWR IRUDQ DIJWIDM SXUKDH SUFH R
P LARQ

2Q HAPEHU WHEXEMADY , \WKHRG\R \WH 3 XUADHUDQ DEAURT0 3UHHWHGS QWIQWHBEXEMADY , WXHUDAD SUFHSHU3UA HIHGS QUWR IRUQ

DJJU-IDMSXUKDHSUFHR P LAIRQ EUQILQY \WH\RBIP RQVXGEGROMX@GEUMHS 5 835 R P LAIRQ $ GAURDD FRP P RQXQWZ HHIMXHG

5N HOMR 7UDKY B\REN

2 Q2 AREHU WHYRDGR ' LUHRRY CSSURYH QG DAKRU HG \KIU/R WHE&RP SO0 v FOSMIDWRAN WDAZ DV FXUHQ® KHISLOWHDXY \WREN R EH UANHG DQG

WUAGHERKHDAKRU] HE EXVQWWKHG FLSMIOWRAN

67%: DUDOV

* XUCQY \WHTXOMUHGHS) HEUD R WH67%: DUDQNZHHH HAMGIRU  PILARY

G6HABP HONR 3UENIG) R DG 7UDQCANR)

2Q1RYHPHELU \WH&RP SQ fV3UWSNG) RZ DG 7 UWDQIRNRQ DARADMG Z W \WH & RQYHWE®! 1 RV P DXUHG DG WH&RP SR WHRHYHG \KDWR ARPPRQ
VRN Z KIFK DHQRZ KHBLQWHDXY WRANDVR ) HBOOY

FUDH, QS XWRUI] HS6KDUH/

2Q1RMPEU DAVKH $ QQMOBVRNKRGEHY 0 HAMY  \WH &RP STQ TV WRFNKRTHY CESURYHG 0D TP HIZP HOMR \WH 6HFRQG $ P HIGHG DG 5 HAEAG $ WIFBY R
, FRERDIRY LGRUDIQ) \WHQP BHUR \KDWW/R FRP P ROWREN DAKRU] H5 | RUMMOGRH\MHIXQEH AR KDWY Z KLFK BHFDP HH I HAWHXSRQI LA RQ1 RYHP EHJ

(RHDHIO 3OO XNRI] HEE6KDHY

2Q1RMPEU DAKHS QOOOB\RANKREH0 HAMY  WH &RP S0 v MBFNKRTHY DSSURYHG DQ [P HIGP HQWR WHS SSIHG' LILWBDRRISRDIRD 2 P QEXV( TXW
, FHOYH3 QW LGRUDHWHQP EHUR WKDBVR FRP P ROWRAN DAKRU] H3 | RUMKOGRHWHIXQG-LR KDWY/

5HYRMQ) &UHEWY CAON

2Q1RHPELU Z HHOMIHGLOQR DEDQ DG VHRXUMNY DIUHP HOAZ LK) LKL DARDO/ON R 2 P EKD SXUKDQAR Z KIFK WHGQG-UDI UHG\R P INHRHRUP RIHUYRYLQY

GO 06 MXH GIWY R FHAWIURP WP H\R P H\R \WH &RP SDQ LQ DR DI UH DIM SUIGA.SBOCP RXQAR P LR $ P RXQNV ERURZ H5 DG WG DUH DYDI@E®! | RUIXMUH

ERURZIQY , QRIMMIFFOHY RQWH RAMBAQ) EDDCRHDADDMR 62) 5 SOV SHUDRP 7KHERWVHRUGE DOR WHERP SI) IV EWRHR IW\XEMGDUHA
DAV $ VR ) HEOOW OSSR LP DMD P LAORQR GWHMYR FUHEW HHIMWKHGXQGHAMHUAYROLQ) FMHEWIRON

SHARUGHRXUHG 1 RV

2Q1RMPEU RAUMEMADY $3/' &RP SXMR FRHGD BAQRQRIHIY \KH3 1RAW2IIHKY R HRRUVHRXUHG QRAV GH \KH3
1RAV DAIQIMKXHSUFHR 7KH 1 RAVZ HHIMXHG DGR IQDSUYDMR | HIQ) R SHYRQ/UDRIE® EHIHYHGWR EHTXON LHE LOXMMMRICEX. HYIQUAIDFHRY
5XB $ XQEUWH6HRXUMEVS PAR DVIP HG-G D5 RANGHWH 8 QMG 6\BIAV\R QRQ8 6 SHIRQ/LQ UHIDIFHRQ'5 HIXDWRO 6 XQE-UWH 6HEXUMEY/S$ FA7 KH

1 RMDUHVHIRUVHRXUHG REQIDMRVR $3/ ' &RP SXMR DOG BHIUIQMHMDAD DM R SHUDRE SO CEGIVP LODOD IQDWDYVRY-XH OB HHPEU R
HIFK \ HIU BLQRQ) RQ-XCQH 7KHSUCASOOIP RAQAR WH 1 RMWZ L@IP RWHRQDVP L DQQMOEDIVRY-XH O35 HAHPEHU R HIRK\ HU BHLQQQ) RQ
CHPEU LQDP RQNV\HWRIW LOWH, QG-OMH 7KH 1 RWZ L@P DMMRY' HAHP BHU XQBW HDHUU-GHHP H5 RUW-SXURKDUHG LQ CFFREIFHZ LW \WHU
WPV7KH  1RMDMHIX®D DGXFREWRIDD
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IXODMGER WHEMADY JXDIORY DOR Z KK DHZ KR RZ HGVEMADIH/R $3/ ' &RP SRR 2 WHIWDQ D PXMAP DY FRP SGINRQ IXOUDQAM WHERP SO LV QRA
SIRVIAQ) RHIVWXSSRWRUWH 1 RW2 ITHIQ)

60 %& / FOQ( [ WQIXWKP HON
SRPABD® Z WK \WHFBRUQ) R \KH 1 RAV2 [THIQ) Z H U-B0G LQ | XEWH D1 U DM SUQR.SDOEIIIGRH SOV CFRUXKHS LQMIAMKQEHUWH & WHEAMDGG * XOLION $ JUHP HOW

@MD/R ) HOOY B DGPRY $3/' +3& +REQV/ / & WHEXEMADY * XOUIDRY WHIKQEU D/GHIGHGWHHO  \WH GEHY SOW WHIR DG 6)XP WP R
0 MKLYONGQ) &RSRDIRY 360 96 DVDEP LQMDAYHDIHON

" H&R) CAON

2Q HHPEU $3/' ' H&R// & WHYRUWRZH) DVEMADY R WHERP SI)  HOMMGLOR DQRYRQ) FUGWILIDQIHP HOAZ LWKO (& IRARHSXERHVR IXQAQ
WHIQUIORXAQ STIRQ) GYHBSP HWIEFROMKANR) FRIWDARADAGZ W DQY. COBAHOMISIRMAMKHS' HY&R) CHON  DOGRAM-USRMMMCEIRWAN

7KH' HY&R) CAON VHICHA-GE [P RY RGP HOV \WDWAHIEQ3URP IMRY 1 RM GDMGDVR ' HAHP BHU \WFK CDM WH2, QWIS GMQ) ' DM D/IP HIGG
DOGUMBMGE, WONHWEIQ$ PHIGP HMM R \R3URP IMRY 1 RMADAGDY/R ) HEOOY DQGDVP D EHIXUKHULP HOGHS UAABAG TP HOGHS DG UAKBA \XSSBP HOMG
RURKHZ DMHP RAILHG I URP WP HWR P H \WH33URP IMRY 1RM  H HFPWGE WHYRURZ HULQIDYRUR 0 (& 7KH3URP MARY 1 RMSIRVIGYIRUDSUCHSIOWP R D

P LARY WH?) LW WY Z KIFK Z DVGIY QROWH, QUICRBQ) ' DM SOV E PLARY \WH6HREG' IY” ZKIFK Z DVGAIY QRQ) HEXDY SOV F  PLAOR)

WH37KUG' Y DG \RIHAHUZ DK \KH) LAWY Y. DQG\WHEHREG' WY \WH?, QWID' R DOGHIK LQAYIGMM D3 WX’ ZLKNWH7KUG' WY R EHIXQEHE XSRQWH
YRURZ HIVUTXHMNDAID WP HOMMH, QUICRGMQ) * DMVKEMPAR DIV CRMRQR RUZ DYHUR 0 ( & R AHMIQFRQAMRYY SUAHE-OWRQRUSURMR WH7KUG' WY SOV G
WH SUCASIOWP R D0 $ GAWRIDY R/ DV GHIGHS EHBZ.  DQG \RIHKHUZ W \WH , QUWDO/ RDQ \WH3/ RO Ll DSSOIFCE®! PDCHE 0 (& DAKH P XOOOFROHAR WH
YRURZ HUDGO (&

,Q DEAMRY WH 3URP IMRY 1 RM SURYIGHY | RU XSRQ WHDAMR  \WH ¢RURZ HJRAAUIQ) SURUVR WWH O DXMUW ' DM DVGHIQGEHRZ D RO RYHUR \WH RAWBEQ)
SUCHSDOEDDAHR WH/ RIQITURP WP HVR WP H LQR RRH RUP RIH GOV IRURHRUP RHQHZ. SURMFAW XK LBRIRYHY WHE5 RIRYHY/ ROV RU B LGRUDIQ) WHMI HR \WH
H MY / RIQB Do/DAHQ) G2 G0V W WH YRWRZ HJ XK GO WH 3 $ CAVWREDY R LQ HWHUFDH |RUWH SXBRH R [ LCDAAQ) GYHBSP HOADRIWIMWY DAGHZ. RU
H MMM GOU FHMISIRWRAN DAGUHRWRULQAUHRAWZ KR RZ GHG GRP HAF \WEMGADUH/R \WHYRWRZ HJ HIFK R Z KIFK \KDOEHRP HD I XDBQRUZ L\ URSHRARN\KRK $ GAWRIC
/ ROQVRUS RIRYHY RDQ/ DV CESTHE®! \X}EMPVWR WH SURUZ UMKODSSURYDCR 0 ( &  LQIWARBIGMVAHNRY DOGWWH DI CANRQR WHFRQAWRQV\SHRILHGE 0 (&

(K" IZ VIX® FRP P IWHG B $ GCAMRIO RIQVRUS RIRYHY/ RBQVP BAHE 0 (& XQAHMH3URP MRY 1 RMZ RX@ BHRQDQXGHRP P WG GMAUHIRDY EDMY Z W
QRVGHIHGPO P XP ERIFZ1Q) @P IWRUDQ $ GAWREDO ROQVRUS RIRYHY RO

7KH/ RIQ\KDOE-DULQMBHINDN SHDXP XQBW DR ( YHOAR ' HDXOVDV GHIGHE WHHOQ KDV RFPXUWHS DG LY FRQMXQY)  1Q Z KIFK FDH \WH 6HRXUHG 2 EQIDINRY DV
GHILCHSWHHO \KDOB-DULQMIRWADAMHXP R SHIDQXP SXVDQDEAWRIO SHUP RQK WH33RW H DXO% DM

7KH/ RDQP DWW RQWHHAMHAR L WHAMR CARHBIDIRQR WH/ RIQ  LL -XO L \WH, QWO HDH( [ HRAMRQ DV GHIGHSWHHO KDY QRARFRXUHG RQORUEH RH
$UO RUIUL " HHPBU \WH30 DXUMW' DM

SURRHHLYIURP \KH/ RDQZ LABEHXVHG IQSDWWR L SO WBQUURNRQH SHRQHY DG WL IXQG\WH SXURKDH GHYHBRSP HOADQG P SURYHP HQAR DG \WH SXURKDHR HIXLSP HOWVRU
RXUDMMNH. SURWRNQE-UGHYHBRSP HQV

,QFRQHAIRQZ W \KH/ RID L $3/° , QMP HIADM D/ GUFNEIHAR \WHYRWRZ HJ DG WH YRURZ HIV\KEMADUHY \WH3 1 RM3DME/  KDYH HMIHG LR D JXOUIQMH DG
FRODADOD) UHH-P HQADY JUDQRYWARHIKQEHU LOIDYRUR 0 (& WHE* XDUDQAHDQG&RTMEDGS JUHP HQV DQG LU \WHERP SDQ KDVHQMMHG QR DS XOUDQMLQI DYRUR
0 (& RIXDIQAWHREQIDIRQ/R WH1 RM3DMEVXQEHH3URP MRY 1 RM
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5 HAHQW HYHBSP HON
BHIRUBHRXUHG1 R/

2Q0 DK RUMEMADY $3/' &RPSXMR // & FRHED BAQRORIHKY WH:  1RM2IIHKY R HQROVHRXUHG RV GH WH?

1RAV  DADQIKHSUFHR R SDU7KH 1 RV Z HJH MKXHG DQG VR LQ D SUYDM R THUQ) \R SHYRQ/ WDRIE® EHIHYHG R EH TXO LHG LOAMMRIOEA HY1Q
UHIDFHRO5 X! $ XQEHUWHBHRUMIYS PAR DVIP HIE-G DQG RANGHWH S QMG 6\BIAW\R QRO8 6 SHIRQYVLQ UHIDIFHRQ'5 HIXOMRQ6 XQGHUH 6HOXUMEVS FW
7KH 1 RAWDHVHQRMPUGREUIDIRY/R $3/ ' &RPSURER // & DIGEHIUQMMMDADUDMR SHUDD®P SO CEGIVHP L DQQOD LQDWOIYRQ0 DFK DG
6HBRMPEHU R HIK\ HU BHILGRQ) RQ6HSWP BHU 7KHSUWASIOIP RQAR WH 1 RMW/Z LOIP RMWYHRQDWP L DQQMCEDIVRO0 DK DQG6HBAPEHU R
HOFK \ HOU LQ TP RXQIV\HWRWK LQWH , QB-OMUH 7KH 1 RAVZ L@P DXUHRQO DK XQBW HOLDHUUHGHP HG RUU-SXURKDUHG LQ DFFRUEFH Z W \RHUWMP V 7KH

1 RV DI XO DG XFREURIID JXOIDM-GE WHEMADY JXOIQRY DOR Z KIEK DHZ KR® RZ GGKEMADUN/R $3/ 1 &RP SWER  7KH&RP SDQ SIRNGHS
DPVFP DY FRP SBUWRQDOUIDMIRMH 1 RAV2 ITHIQ) 7TKHIWRWSIRFHO/IURP WH 1 RAMW2 11HIQ) Z HHG-BRIAGLQR DVHIUIDMG HARZ. CFRRXQASHIAQ) \WH
H HPMRQR D) HBAME VHYLFH DI UHH-P HOAZ W FHISEQ SURYLGHY RQWHWMIP \/ DQG FROBMRYVR D UHDIMG HARZ. DIUHP HWV2 (FHWH HARZ. UHBDVH FROAMRQ WHIKQE-ULY
DM LHG \WHHAURZ HG | XQB/Z LODEH UHBDWHG LR WH SURMPNIFFRXQIV\IR | XQG \WH GHYHBSP HONDQG FRQAKAIROR WHICAMMY |, | WHHARZ UBHBDHFRAWROLY CRADM LHG
RQRUSUR MR -XCH RUVGHP HGLQFOSTEBIR EHQ) \DIWIEGE, K GM \WH 1 RAW/Z L@EH\XEMAAR D\SHADOP DR UH3-P SWRQDAD SUFHHDXTOR
R WHDJJ U DMSUGASDOTP RQMWHIR - SOV CFRXHG DG XSG LOMIWY

% : *

2Q) HELOW WHERP SO0 HOMIGLQRD* XOUIQAH WHS* XOUIOM  LQIDRUR 7TKHUCEFRAN  © LOR &RPSID 3% : °  SXUKOQARZ KIFK$ SSOHG' LIMICKDY
DIUHG R XQFREAWRIDD DOG LWHYRFTE®D JXOUIDMHWH | X@DGWP HY SHIRP OFHE. %DH( GRRY ,F D1 HDDFRERDIRY *%DH( GARY R IWREQIDIRYY XQEU
WOARHWEQ' HLIQYAXGB $ JUHP HOVGDAG ) HEXDY B DQGEHEHDYDH( GRVRQDIG % :  WH RUIQUXNGSIBHPHQV 7KH' HIIQIAE S JUHP H

FRQAP STOM/ \WWH HILGHHIQ)  SURRXUHP HWFRQWIKANRQ DQG FRP P MIRQQ) R D SRZ HUJHGHIDIRQ | CAMY Z W DQH SHRAG QTP HSOW FOSCAW R CBSUH LIPDAMD — *
DQUALSDMG\R H SDOG SRZ HUDGE FESCAMWY XSSTHGR WH.J UG DG XM PP HYLQWHO LGFRQMHIVQE-BHIGH/6\ WP 2 SHDRU 30,627 WILRQ

7KH&RP SO TV REDI DRV XQE-UMH* XOUDQAH DUH CEVROM DG X PR QAR DOD0G FROMXH XQIMDIIRED) DNRQYXQGMH' BLIQYXAES JUHP HOMDYHEHHDI XD SHIRP HG
RURKHZ MH QVAKOUHG +RZ HHJ WH &RPSI) PDL LQ LW \RB! QVFUIRY WP LDM \KH * XOLIQMA DQG DR IW H MY D5 1 XMUH REQI DIRQY WHIHKQEHU XSRQ \WH
RAPAUMIFHR D) RHR \WHIRTBZ Q) FYHQV L WHOMAMY R 9D GRURIVHMXUY VXU RQD DIMRIOHRXUMAVH AOQIH L WHFRQXP P DIRQE. %DH( GRIRQR D
ILCDAQ) WEQLRIRQUAXANY LQJWRWSURFHGV/R DABDIV P LARY SRVG-GWDWOH( GRURQLYPXUHDAQIWSD P HOME% ©  RU UL WHSD P HQAB WH&RP SO R
DWP LODIRQIHHHDOORHWH) P LARY Ul SOGE $ XIXWW DOGYDH( GRIRQLYAABDAQIWSD PHOMRY% © RJ PLARY

% : :

2Q1RHPELU WHERP SO DGVCEFRN  : LBR (QMSBIMY ,F 2% (° % : VSOHOVHIAMIGLOR QDI UHP HWKQEHUZ KIFK WH&RP SO FRQUEXAG
PLAORQWRY% ( LQH AKOQHIRY \KIWW/R % (VAR P RQWHAN DG Z DUDQM\R SXURKDH \KIW/R % ( IVARP P RQWWRAN Z W DQH HAVHSUFHR
WH2, QWD DUION  $ GAMWRDD XQG-UWH DIUHP HMR LGRHQI] HWHERP SO \RH HOAMD GHIQMYHDIUWHP HYWZ MM % ©  UHDMG\R% : GAMIQQ) DGLOANIY
@MDOID/WAKERR)\ WDAZ LOSIRVIGHRQJLICZ DVMR HILFHQAHHI\ IRUDQ$ 3/ ' $, CODFHRMI % ( DJUHHG VR LWuKH DBAURDOZ, DUDQIVAR SXUFKDH \KIWVR
FRPPROVRANIRU  SHAKOH WH3$ GRMRIN DUDQN  \RWHERP SIQ XSROH HRAMROR \WAK DCHIQMYHDI WP QN HHD% © DOGWH&RP SO $ VEHFUEHGLO
1RM  SHDAMG3OW 7UQMAMRQDGIRM ' HIYDAYHS WHV RQ) HEDAW D GHLQMYH DIWHP HQAZ D/ H HRAMG BEREHHQ %DH ( GRURQDIG % : Z WK \KH
&RP S DV WH JXCUDQRU 6XEVHTXHMR \WH HOG R \WH TXDWAWU WH &RP SDQ. HOAMG LOR DQ$ WGP HOADQG'S WKP SWRQ'$ JUHP HQVE\ DG LP RY WH&RP S Y%DH
(GRAURQ % ( DUG% : SXUXDQMRZ KIFK \WH&RP SO0 SDMIT DALIQHG IWULIKWZ WK UASHRAR WHS GAWRED  DUDQWV \XFK SCMDCDALI QP HABBUAHOM WHUIKVWR
SXUKDHXS \R KOWWVR % ( FRP P ROWRAN R %DH ( GRURY 7KHZ DUDQNZ HHDMIGHGE. WHERP ST \R %D ( GRIRQLQ FRIGHANRD Z LW %DH ( BRURJIY
HW QR D' HUIQINGES JHPHWZ K % :  2Q0 DK WHERP SI) UHFHYHG WH WP 0QQ) $ GIWRIDD: DUION WSO \WH UKW SXUKDH XS \R
\KOWR % ( FRPPROVIRAN  %DVH ( BRMRQLY DO LQG-BHIGHNERZ HUSIRGAHURZ HG DG P DIJHG B DARP EICDIRQR \KULG SDM¥Y D/Z HODY FHMSIQR | LEHY
DOGAUARYR \WH&RP S
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DAY LOWHULQAYIGDODEIAMWY | RAKHSXUBRHR GYHBSELQ) WER @) H5 SRZ HUIJHHDNRQ DG LG UDXWKRMUHR VXSSRWWKHBURDGHS , LG

&RH HOYH5HXNEXUIQ) $IHP HONV

2Q0 DK WHERP SO DQG&RM HDOYHIP HG-GWHEDHIRWAM@Q  WH3 (/1 30BQN HDH \R\XSHIGWHWMP IRMIRR \WHIRUGBKDDY FRYHIGE
WHODH WH3(/ 1 30OV HDHS$ P HIP HQV DQGWH&RP SI) HOMIGIQR DQE. @BAHDMIGDHZ M &RH HYH&RP SXUM$ FIXOMMWROER 9,,, // & &R HDMH
639° DZKRD RZQGEMADY R &RH HOYH |RIWRH\IP H\E R DB KDY RQ\KEWTQIED \WHVCP H\MPVDARH(/ 1 3000 FDH WH3(/ 1 639 / HDH  7KH
(/1 639 / HDHLVARQMP LGRAVZ W \KHIQWOMP R \KH(/ 1 30UHQW HDH 8 SROWHH SILDNRQRUFDMHAMP LCDNRQR WH(/ 1 639 / HDH WH\X\SHIG-G\MP
XQHMH(/ 1 30 HDHZ LOUXP HOQG W RAUGBKDIYR YX@Q)  Z IORFHIDQEHIRMHQGE WH(/ 1 30UW HDH

$ VIXUKHUFUOW-OOEP HWERH FOHGHIMIGWRS 3/ (/1 // & DR8 FRRIGWRIOSSUQILQ * XDV R 30 PHMG3HIRPOGRH WH3(/ 1 * XUV 1Q
FROQHARQZ MW&RM  HDYH639 WREQIDMRQ/XQEHMH(/ 1 639 / HDH

&RH HYHLVREQDMG\R SIRYIGHDGIWUR FHIWOWHDP RXQAR \RVHXUHREQIDMRQVXQGHMH(/ 1 3DHW HDHZIWIQ A VR 0 DBK

,QOEAWRY RQO DK &RHM HDYHHMIGLOR DO$ WGP HOAS WP SNRQDUG & RQHY/S JUHP HUWZ IN&RUIH HDYHB39 DG$3/ ' (/1 /1 & \KH3$WIQP H
$JUHP HOV DAJQQ DOR &RH HYHV WKW OQG REQIDIRY XQG-UIW GDHZ MW \WHERP SIQ IRUYX@Q)  \WH3(/ 1 3000OW HDH \R&RM HYH639 IRUWH
WPOQQ WP R WH(/1 300N HD/HDQG WBDIQ) &RH HOHIWRP WH (/1  3DBQN HDH ,QOGAWRY &R HDYH DOR SUIRMGHS D 8 FRIBURIO6SUQILQ)
* XOUIQNV R 30 P HADGG 3HJRWP DFH LQ FRIGHAMRQ Z MM &RM FHDYH 639 WREQIDMRY/ XQE-UWH(/ 1 30BN HDH \WH3(/ 1 * XOUIQN P IOUNR\WH(/ 1

* XODQW
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5 HKQOVR 2 SHDARYY

&RP SDUDIYHS5 HXOVI RIWH7 KUHHDQG 1 LGHO RQMV( QAHG) HELXDUY

7 KHIRWRZ LQJ \BEGIVHVI R NH - FRP SRRHOWVR \WHUHRXOVR RSHIDINRYY LOQWRXDBY GAUQ) WH\KWUHH DG QHP RQKVHEHG) HEXOY

5 HYHOMH
5 HYHQH
5 HIDAMS SOV UAYHOH
7REDHVHIH
&RWDGH SHOH/
SRR UYHDHY
6HIQY JHIHDODGG 0GP LQVADAYH
/ RW J0Q ROFDWLLFDARQDYKHT | RADB
/" RWRQIEDERP HYR DAHNV
7ROCFRIVDQGH SHOH/
2 SHDIMY BRW
, QMUWMAARP H H SHOH QW
* DQRYFKOQHLOQI DUYDOHR GHIYDAYHY
* DQRQFKOQUHLQI LUYDOHR LQMHIR HV
| RWVRQFRQMYRQR G-EW
| RWVRQFKDQHLQI DUYDDHR GBW
| RWVRQH \MIXMKP HOWR G-EW
| RWRQAGQIHLOI DUYDOHR Z DUDQN
1 HARWEH RIHLGFRP H\Sf H SHOH
JFRPHW  EHCHIWH SHOH
1 HARW
1 HABRW DMIEX\EEGIVR UGH-P CEGIQRIFRQARTIY LQAMW
3UHHIHEAYIGHIBY

1 HABRW DREXVBE®I R FRP P RQWRANKRTGHY

UDUF DG AOME CHARW SHAKDLUHDAMIEXSEGIVR FRP P RQ
WRENKREHY

YDUF DG AOMGZ HIKWGDHDIHQ®P BHUR KD RAMDEQ)

$ QRUMGS P RXQNV

$ ORAGUYHOH

$ ORNGRSHDI LGFRP H

$ GWINGRSHDIY P DJLQ

$ MM TR H BRW

" LOWGZ HIKWGDHIIHQ®P BHUR \KDUH/RAMBEQ)
$ ONNGHMTFRP H W SHUGOWG\KDH

2 WHJ) L.QDGADO DD
(%7 $
DVDSHAQMHR DEXVMG UYHOH

DQG) HEUKDU
0OG) DO
7KUHO ROMV( QGG 110HO ROMV( QGG
) FEOXDU ) FEXXDU ) FEXXDO ) FEXXDO

NN NN

NONNN

NONONN




7CEBIR &

SONMMS(%7" $
DVDSHAHWHR  DAWWMG UHYHXH

, FOGY/ G-BUHADIRY DQG [P RW DIRQR P LR DG P LAIRQ | RUWH \KUHH P RQIMY HIGHG ) HEUOW DJG) HEUDY DG P LR QG
P LAIRQI ROWHQGHP RONVHIGHE) HEUOW DJG) HEDOW UAGHRRHD

, FOGY/ G-BUHADIR) DG P RMY DARQR PIORODYG P LARQIRUWHWUHP RQMVHIGG) HEDOW DQG) HEUOW DG PLORQDEG

P LAIRQI RAWHQGHP RQMVHIGHS) HEDOW DJG) HEDOW UASHRLYHD

, FOGY/ UHIDMG SDW \VHIY  JHHIOOOQG OGP IQMADIYHH SHOHR P LARQIRUHIFK R \WH\KUHH P RQIMVHIEHG) HEDOW DQG) HELUOW DG

P LAIRQI RUHIK R \WHQCHP RQMVHIGHS) HEUOW DJ5) HEDOW UAGHARMHD 6HHIRM 5 HIWMG30MY 7 WDQIRNRYY| RUXUWMHUGVRAMRQR UHDMGS

SO \WDQLRNRYY

,GOGYV  PILARQUFHYHGIQFRQHANRQZ W \WH\DBIR RXU* DEHR & LW | CROW RFFH FRQABMWRIIOCSSURYDOUHTXLAP HQV Z HIH P HADQG HABRZ HG I XQRV Z HH UHBDWHG
GUQ WHQHP RQKVHIGHS) HRUXOW

, FOGY/UHDME SOW JOQRQAKDYHIQIDUYDOHR QMW HIR P LERQIRUHFK R WHWWUH DG QGHP ROMVHIEHS) HEUDY 6HH1RM  5HDAMG3OW
7 UDQCRANRQY| RUNXOUKHUAVAXWRQR  UHIMG SO WEQURNRYY
$ OMVMG$ P RXQN DG 2 WHU) LQDADD DIV DH QRO* $$3 SHURWP DFH P HDXUAY 7KHH QRO* $$3 P HDXUAY H FOGHWH IAXOVR \WWH &@XG 6HYLIFHY I6MQHN $
UHFRGAIDNRQR UHSRMG CP RXQIMVR DOXWMG P RXQVFDQEHI RXQGIQWH 1 RQ* $$3 0 HDXUA/DQGS5 HFRGAADIRY VHARQR 0 DIIHP HQAV' VAXWIRQDQGS DOMY
&RP P HQBU RQ5HXOVR 2 SHDIRQV&RP SDUDAYHS HXOVI RUWH7 KUHO RQKV( QGHG) HELXDU FRP SCUHGWRWH 7 KUHHO ROMV( QGHE) HELKDU
SHHOH
5 HHOHIGRUDHS P LEAR) RJ IR P LEIRQ| RUWHWNUH P RONVHIGHG) HEDOW R P LAIRQI RUWHWNUH P RQNVHIGHG) HEXOW
$ S P DMD P LAROR WHLGFUDHZ DV GHWR UHYHOMH JHIHIDME UHDME VR RXU+ 38 + RN %0MQHW Z 1\ CSSUR LP DMD P LEIRQ UHIDAG VR EDH U
P LGIR) UADAG\R WIDQNIMRMHYFDG P LAIRQ UHIMG \R SRZ HUSDWWURKIK DUDCY HP HON DG RIMHUDCRAIY  UWYHOH WP V DY RXUI LYW 38 DI FHOMUDARXU
3ROUV) RUH  FOP SXVZ DVIXE RSHDMY GAUQ) WH FXUMHQATXDUM 7 KH U DQQ) LGRUDHIQ UYHIKHZ DV GHWR SHURIP OFHLP SURYHP HOWLQ RXURKHUVHI P HOV GAUKY
WHWNUHP RQKMVHIGHE) HEUDW FRP SCUGWRWH\WUHHP RQMVHIGHG) HEUDY
SRR BYHOHY
&RWR UYHOHVIGRUDHS PAORQRJ  IWRP P LEIRQ| RUKHWMUH P RQMVHIGHG) HEXOW W P LEIRQ| RUKHWNUH P RQNVHIGHG) HEDOW
7 KHLGRUDHIQFRIWR UWYHDHYZ DVFDMIRU] H3DVI RTBZ V
OSSR LP DMD P LARQLGFUDHLOH SHOH/DWRADMSG Z W MDQVIMRXWHYLEHY| RURXUH 3& + RUMY 90MGHY

SR IPDMD P LARQLGFUDHIQSHIRIHH SHOHYGHR\KHLGRU-DHYLOKHDEFRXQADY/Z HIDY RMHUUHDME FRIVALHA® VXSSRU UYHOH
DSSIR IPDMY P LARQLGFUDHIQHHI FRIWDARADAGZ W RXU D& HOALH RIY 96MGHN DG
DSSIR IPDMY P LARQLGFUDHLQG-BUHADIRQ DG IP R DIRQH SHOHGHR DOLGFU-DHLORZ GHE DG GDHE DAHVLO HLYIFHAUHA® \XSSRMY UHYHH

+H +H+ +H+ +H

7KRHLIGRWDH/Z HHSDWDD RIVHAR DGFUDHR P LARIQGDHDGGDHHDMGH SHOHGHRWHUHHRIMDIR)/R FHIBQR RXUGDH/GUQ | VD0, HU
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SHIXY. JHHIOGDE LOVWDAYHH SHOH

6HIQY JHIHIDODQG OGP LQVADAYHH SHOHLGRBDHS P LOIRQ RU P P LOIRQ | RUWH\WUHHP ROV HIGHG) HEDOW R P LARQ | ROWHWKUH
P RQKVHIGG) HEUDW 7 KHAGQHLQVHIY  JHH.OCDOG D LQMADYHH SHOHZ DYFDMIRY HEDVI RTBZ V
$ [BSK LPDAD P LARQLGASDHLQWRAN EDHG FRP SHODIRQ SUP DU GXHR DQLGFU-DHLQVKDU . DLBHG UHDMG R KH LR DUHLQKHIEFRXQNIGG SHUR P OGFH
RN [ OB/ I UDQMG GAUQ) \WHWUHHP RQNVHIGHG) HEUD FRP SIG\R WHKUHHP RONVHIGHG) HEUOY

1 [SSHIPDAMY P IARQIGAUDHIQSIR FMRIDHYEHH SHOHSUP DUO UHIDAMG\R GIDOHYFHYSURVGHE ROAVFUHAMWIQLRNRY/ DG SURWAN DvZ HaDYJHHIC
KSSRYR \WHEXMGHW

¥ [BSK IPDMO P LARQLGRBDHLQSHIRQHH  SHOVHY UHDMG R \WWH LQRHDHLQKHDEFRXQADG
¥ [BSK IPDMO P LARQLCRBDHLIQRKHNHTYY)  JHHIDO DG OEP LAMADRYHH SHOHVXAK D/ADYHO FRP SWUDQG\WR W DIHH SHOHY/

7 KRHLIRHDH/ Z HHSDMWDO RIVHAR DAGHRWHDHR P LARQLQ®DVH DG GDHWHDMEH SHOHGHWR WHUHH RIDIRYVR FHIBIOR RXAUGDH/GAUQY 1IMVA0 HU

/ RWRQFDWMI IFDNRQ DY KHG | R MBI

/ RWRQFDWILFDNRQR KHG | RUMDBIZ DY P LR I RUWH WUH P RQKV HIG-G ) HEOOY GHWWHZ UM GRZ QR \WH &BRXG 6HVE %oMHW DAHV\R \WWHU
FOW 1) YDOHDVR ) HEXDY Z KHRIWR QI HUTXDM LHG DVKHG | RAMB 6 HHIXAKWHUGMVAXWRQCERYH 7 KHIHZ DV QR XK RW UHREHG LQWWH SURA HOURRP SDUDRYH
SHIRG

1 RWRQDEDGRCP HQAR DAHV

/ RWRQIHIERP HNR DAMHVZ DY P LARQ ! RUMH \WUHH P RQKVHIGHG) HEXOY GUIYHOBE WHZ WMGZ QR DWHV\R\KHUI DUYBOHXSRQAVSRBO 7 KHIHZ DY
QR QW UHREGHGLQWHSURA HOUFRP SDUIDRYHSHIRG

SQMRWICRRP H H SHOH CHV

, QMHWIGRRP H H SHOH QRAGRBDHG PLOR) RU 1URP 1QMHNH SHOH CHAR P LAORQ | RUWH\KUH P RQKV HIGHG) HEUOY R LOQMANCHRP H
HR P LARQ | RUWH \KUHH P RQKY HGHG ) HEUAOW 7KHADQIHZ D/ GHW DD ICRHDHR P LR LOQ LOMNCARP H GH W DQ LARFDHLQ I XQBY KHB LQ
LQMHNEDUQ) G DG G-BRMWHRXQV DG DGHRIDHR P LR Q| LABIAH GDH LOMIAADXRADMS Z LW WH UHHIRIDIRQ R WH P DVRIMW R RXUI LQDAH GDHY GAUIQ)
\KH WUHH P RQKV HG-G ) HBXOY 7KV GRUDH Z D/ Sii® RIVAAE L(RHDHY R P LIRQ 1Q GO LOMANWH SHOH DG P LARQ 1Q MXDIAH FRW

P R DARQDVZ HHOMIGLQR P RMG-EWLI HP HONGAUKQ) WH\KUHHP RQKVHIEG) HEDOW

* DOROADIHIOIDUYDOHR GHIVDIYH/

* DORQWHROYHIQIDUYDDHR GUYDWH/ZDY P LAIRQIRAKHWUHP RQKVHIGG) HEDOW GHDIGFUDHR P LORQLQOWHI DUYDOHR  RXUVCEFRAN
DGR (QMSIMY G 3% : ~ FRPPRQWHAN Z DUDQADGS DQ LFUDHR P LAIRQ LQ WH DU YOOH R \KH GHLYDAYH DAVHV UHIIMG \R \WH SUH HUHG XQW 006
FRINERAQ) FRP P ROXQWKHBE $3/' +3& 7RS&R  IVRIFRQURALY [QMBMNT KHHZ DVQRXAK JDQUHFR G-GIQWHSUR A HIURRP SOIDIYHSHIRG

* DOROAKDIHIOIDUYDOHR LOYHKY HON

* DORQRBYIHIQIDUYDOHR LQYHAR HOAZ D/ P LARQI RAWH\KUWHP RQKVHIGHG) HEUDY GHWDIFHDHR P LARQLQWHI QUYDOHR RXULQYHXRY HOA
1Q% : FRPPRQWAAN DG DR ICRHDHR PLARIQIQUYDOHR RAULQYHM HOAIQ YDH ( BRRQ D UHIMG SOV 7 KHIH Z DY (R VWK J0.Q UHRGHG 1OQ \WH SURU\ HU
FRP SDIDRYHSHIRG

&RP P HAMY RQ5HXWHR 2 SHDIRQV&RP SDUDIYHS HXOVIRUWH1 LOHO RQKV( QGHG) HBXDY FRP SDUHG\RWH 1 LOHO RQKV( QaHG) HBLXXDY

SHHXH

5 HHOHLCGRIDHG PLORQ RU 1URP P LARQI RIWHQHP RQKVHEHG) HEXOY R P LIRQI RUIWHQHP RQMVHYEHE) HEUOW

2 XU+ 3& + RAM Y0MHWFRP P HIFHG RSHIDIRQY DARXUI LUKV 38 CDBAHOMUDARUSRIWY) RJH AP SXYVUAKANY LOWHUFRIQUWROR CBSUR LP DA P LARQ Z \K
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DSSWK P DMD P LGIRQ UHDMG \R \MIOA MRANHYLER/ P LR WHDMG \R EDHUQADRG P LARQ DA \R SRZ HJSDW \MURKIK DUDQ) HP HQW DG RKHU
DORCDY UAYHOHWP VDVRXUI LAY 38 B AHOMIDNRUSRIUY) RIH  FIP SXVEHP HIX® RSHDIREIOGAUQ) WHPXUHWIVADO, HIUS$ GAWREID \KHHZ D/DQLGRUDH

R P LORQLQ UYHXHIHHDMGE\ RXU' DID&HIA+ RAMY 95MGHN GHR SHIRIP OFHLP SURYHP HQV FRP SOWHG R WH QGH P RQMVHIGHG ) HEL@W 7KAH
(CFUDA/Z HHRIVHNE. DGFUDHR P LARQLQ UYHIH I URP RXU&ERXG BHYLEHY 96MQHW G \WH QCH P RQKY HIGHG ) HEDOW GH\R DGRUDHLQWH
I HSUDMSHU* 38 FRP SCUHG\R\WHQGHP ROMVHIGHS) HEUDW
SRR UYHHY
SRR UVHGV LGRUDHG B PLARY RJ IRP P LAIRQ |RUKH QCH P ROKV HIGG ) HEDAY R P LOIRQ | RU\KH QCH P ROV HIGG
) LD 7KHIGRBDHZ DvSUP DUO GUYHDE WH.JURZ \K LOWHBXMQHNDVP RM | CRONAYZ HHHHIL HG DG P RIMVHYEHYZ HHSURMG-GWR PAEP HY FRP STUHG
RWHQHP RQKMVHIEG) HEDOW 7 KHIGRUDHIQFRIR UYHKHVZ D/FDMIRU) HEDVI RTBZ V
+ DBSW P DAD P LARQLGFUDHLOH SHIFYDARADMS Z W \MIQNWRANHYLERY | RURKUH 38 + R 90MCHWZ KIEK Z HEIDQ SIRIAQ) GXUQY WH PXUHA
1MVADO, HU
+ B9 LPDAD P LAORQLFUDHIQHHI\ FRIWDIRADMGZ M RXU  DB&HOAH RAMY Y0MQHY DOG
1 [SSHIPDAMY P LARQIGRUDHIQRM-UH SHOMAKAK DVSHIRIHH SHOAVGLHA® DMEXEEGIVR IHHDMY UHOH
7KRHIGRWDAYZ HH SO RIVAAE. DG-RUDHR P LORQLQ G-BUHADNRQ DG P RWMY DIRQH SHOHDGDGFUDHR P LARQLQ GDHDG HDAGH SHOAVIRU
WHQHP RQNVHIGHG) HEUXDW FRP SIWGWR\WHQCHP ROMVHIGG) HEL@ SUP DUO GHR\KHEEXGEHYFHVYSMQHNEHQ) FIWL LHG DV KHES | ROVIB!
XQID) HEXOW DVZ HODVGHWWHUH RIDIRV/R FHIEQR RXUGDH/GAUY | VDD HU
_6HIY . JHHDODOGDEP LOVNDRYHH SHOH
6HIQY  JHIHIDODGE 0GP LOMIDAYHH SHOHIGRUDHG B\ P LARQ RU IRP P LAIRQ | RUWH QCHP RQMVHIEG) HEXD W P LAIRQ I RUWH
QP RQNVHEG ) HELUOW 7 KH LQFUDWH Z DV SUP DU® GXH R \WH RYHIII URZ W LQ WH BXMQHW 7 KH FKDQIH LQVHIY)  JHIH.DODGG 0P LQWWDAYHH SHQHZ DY
FDMIRU HGDVIRBZ V
$ [BSK LPDAD P LARQLGASDHLQWRAN EDHG FRP SHODIRQ SUP DU GXHR DQLGFU-DHLQ VKD L. DLEHG UHDMG R KHLGRU DUHLQKHIGFRXQNIGG SHUR P OGFH
RN O DB/ J UDQAG GAUQ) \WHQQHP RQKVHIGHG) HEUDY FRP SIFGWRWWHQGHP RQMVHIGG) HED@W DVZ HOD/\WH@ANR 368 FOQRHIIMRY/
GUQ \WHQGHP RONVHIGG) HEXOY FRP SIHG\RWHQQHP RQKVHIEG) HELD@Y
$ [BSK LPDAD P LARQUFIDHIQRKHMHTIY  JHIHIDD DG 0GP LOMDAYHH SHOHVKAK DDYHD FRP SXMUDGG\R I DUHH SHORY
$ [BSK LPDAD P LAIRQ LGRWDH LQ SR BMRIOVAYLFH H SHOH SUP DD UHDMG \R GBI DOVHYLFHY SURVLGHG RQ VAWM \WDQUOAMRYY DQG SURVIAN DY Z HDDY
JHHIOKSSRYR WHEMQHY DG
1 [SSHIPDAMY P LARQIGRUDHIQSHIRQIHH SHOHY UHDMWRWHIGRUDHIQKHIEFRXQMGHIRGRYHUSHIRG
7KAHIGRUDAY/Z HHSOMD® RIVMAR DGFUDHR P LARQLQ GDH OUG DM H SHOH/ DG DGFUDHR P LARQLQ G-BUHADNRQ DQG [P RMY DIRQH SHOHIRU
WHQHP RQNVHIGHG) HEUXD FRP SIWGWR\WHQCHP ROMVHIEG) HEL@W SUP DUO GHR\KHEEXGEHYFHVYSMQHNEHQ) FIWL LHG DY KHES | ROVIB!
XQID) HEXOW Z KIFK UAKEMGLQGHRUDHG G-SUHADINRQ GG IP R WY DARQUHFRGHE DVZ HID/GHR\WWHUHH RIDIRY/R FHYEQR RXUGDHYGAUY | MDD, HU

/ RW J0Q ROFDMILFDNROR KHG | RAMID

/ RW J0Q RQRDWILFDIRQR KHIE | RAVDBIFKDQHG B P LOIRQ RU P DJOQR P LAIRQ I RUWH QCHP RQKMVHIG-G) HEUOW RDBRWR
P LORQ | RUWH QCH P RNV HIB-G ) HEUOW 7 KH GW GUQ WH QGHP RQNVHIEG) HEUOW ZD/GHWWHZ UMGRZ QR WH & EXG 6HYLFH 9%0MQHN
DAHMR\HUFDW Q) YOOHDVR ) HEO@W Z KHQ IR BRI HUTXO@ LHG DY KHIB | ROVDB! 6HH I XUKMFUAVAXWRQERYH &RP SOUDVHD \WHJI QG WHQCHP RNV

HXG-G) HEDAY Z DVGHRWHUFHSR P LARQR IXQ/UFHYHGIQ
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FROQHARQZ MKHVDBIR RXU* DUEHD& LW | CROW DY FROGWRIDCCESURYDOWTXULP HOVZ HIHP GG HPAURZ HG 1 XQB/Z HHUHBDWHG

J RWRQOEDQERCP HOAR DAHN

| RWRQIEDQRP HNR DAHVIGRUDFGE P LOIRQ RU IRP P LARQ I RIWHQCHP RQKMVHIEG) HEXOY W PLERQIRMWHQMHP RONVHIGG

Y RO GUYHDE WHZ WMMGRZ QR DAHMRWKHUI DUYDDHXSRQGEVSRID

QMW SHOH CHV

QMM SHOH INGFUDHG  PIARQRJ IR P LARQI RMWHQHP RQMVHIG-G) HEUXO R P LARQI RMWHQHP RQNVHIG-G) HEUXD
7KHG-RUDHZ D/ SUP DUO GIVHDE D P LAIRQ LGRUDH LQ LOMIMALGFRP H GH VR DQ LRBDH LQ | XQBY KHI LQ LOMIWME-DUQ) GHP DG G-BRIIFFRXQV DG D

GFUDHR P LARQLQ | LQFH GDH LOMIMGHW BIHRIDIRY/R FHYIQR RUGDHY GUQ) \WH | VDD, HIU 7KV GFUDHZ D/ SO RIVAR. LGRBDAV/R

P LAORQIQGIRIQMMN SOHDG P LARQLQWXDGRH FRWV TP R DARQ D/Z H MG LQR P RUH G-BADUDQI HP HQWV GAUQ) WH QGH P RQKV HIGHG ) HEDOW

* DOROADIHIOIDUYDOHR GHIVDIWH/

* DQRYFKOYHLQIDUYIDHR GHIYDMYH/Z D/ P LARQ | RUWH QCHP ROMVHIE-G) HEUDY GHDQLFWDHR P LARQLQI QUYDOHR RXUVCEFRAN
:LBR (QMSIMY @ 3% : ~ FRP P RQWRAN Z DUDQADGG DQLGRBDHR P LARQLQI UYDOHR WH GHIYDAYH DIV UM R WH SUH HUHG XQW DG FRUIAEREQ)
FRP P RQXQWKHBE $3/' +3& 7RE&R VERFRMRIDY LQMINT KHHZ DVQR\KK JOQUHR GHGLOWHSURA HIUFRP SOUDAYHSHIRG

* DOROFAKOIHLOI DUYDOHR LOMNE HON

* DQRQACYHIQIOUYIOHR QMR HIZ D/ P LARQIRMHQCHP RQNVHIGS) HEL@Y GH\RIQLFUDHR P LARQLQI DUYDOHR RXULQYHAR HONQ
% : FRPPRQWRAN DG DD LGFUDH R PLARQIQIQUYDDHR RXULQMIE HOANIQ %DH ( BRIRY D UHIIMG SOV 7 KHIH Z Dv QR KK JOQ WFRUGHS LQ WH SURU\ HU
FRP SODIYHSHIRG
&RP SOUDRHGEHIP HQW DB RUWH7 KUHHDOQGL LQHO RQMV( QGH3) HEUKDU DQG) HEKDU
7 KHIRGBZ 1Y \EEGIVHIVI RWWWHRSHDMY G SUR IWRUHIFK R RXAUVHIP HOVI RAWH\MUHH DOG QGHP ROMVHIGHS) HEUDY DQG) HEL@Y LQWR\DQB/
7KUHHO ROMV( Q&5 11CHO RQMV( QGHG

) HEUXDU! ) HEXDU ) HELXDU ) HELXDU

6HIP HONV@W SLRIW

" DIF&HOALH RN 96MQHN

&BXGEHYAVIHMQIW
+3& + R YOMQHN
7REDHIP HONGRW SUR W

&RP P HQBU RQBHIP HQW DI&RP SDLDAHS HX@VI RUWH7 KUHHO RQNV( QGHG) HELKDU FRP SDUHG\RWH7 KUHHO RQIV( QGHG) HEUXDU

_ D &HIMI+ RIQ) YXMOHW

2 SHDWY 3WRIW

' DB&HIMI+ RAMY) 9%0MGHWRSHDIY) SRIWGRUDHS  PIARQRJ IURP P IAIRQIRUWHWUH P RQNVHIGHG) HEUOY R P LGIRQ | ROWH\KUH
P RQKYHIEHG) HEUAY SUP DO GHWR VWM SHIRWP DFH P SIRYHP HQV $ GAMRID | RUWH \WUHH P RQXV HQGHG) HELXOW \KHHZ DVD GFRBDHR

P LORQIQFRWR UYHHY/GHR P RUHDBYDQM HRXVSRZ HUSUAQ) Z KHYARP SOHGVRWHVR WHKUHHP RONVHIGHS) HEXDY
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& BXG 6HMBVIMCHN

2SHDNY | RW
& @G GHYLFH 96MGHN RSHIDIY GW LRWDHS PLORY RJ IRP P LAIRQ | RUNKH WUH P RNV HIGHG ) HEDAY R P LOIRQ | RUWH \KUH
P RQKMVHIEG) HEDOW 7 KVIGRUDHZ D/SUP DUO GHR\KHZ UWGZ QR \WH&EXGEHYLFHVIHMQW DAMHME \WHUFDUY LY YOOHDVR ) HED@W ZKHD

IWR GQIHITXDN IHSDVKHG | RNDBA

+3& + RIMQ) 9DMCHNY

2 SHDMY 3WRIW

+3& + R YSMCHVRSHDIY SR IWGRBDFHG P LORQ RU P DBWR P LEIRQIRAMHWUHP RQNVHIGHE) HEUD \RDSIR VR P LORY
I ROWHWWUHP RQMVHIGG) HED@W 7 KHFKDQIHLY SUP DU® GAHR UHYHH I HIHDMG VDM R \MIDOVIMRANHYLE GHAR H SHOHY DvZ HODY BB DI
RXUI LAY 3& CDBFHQAMUDARXUSRIOUY) RJH  FOP SXVDVIVZ DVIXED RSHIDMRDOGAUQ) \WHWUHP RQNVHIGG) HEXO

&RP P HOBY RQ6HIP HW DI &RP SDUDIYHS HXOVI RUWH1 LGHO ROKV( QGH5) HELXDU FRP SDUHG\RWH L LCHO RQKV( QGEH3) HEUDU

_ D& HIMJ+ RIWQ] 9YoxMOHN

2 SHDMY 3WRIW

" DID&HQMH+ RAMY 96MQHW RSHDIY SUR IWGFUDHS PIARQRU WP P LARQ I RAWHQGHP RQKVHIEG) HEXOY R P LAORQI RMWHQH
P RQKVHIE-G) HEUXD 7KLY GFUDHIQRSHDMY SUR WY/ SUP DU GHWR\WHUFRIQURQR D P LARQJOQRYFDWI LFDIRQR KHIS | RUMIBI AU WHQH
P RQKVHIE-G) HEUXD GHRWHUHBDHR HARZ HG 1 XQB/ UHDMG \R WH\DBIR WH* DEHD&W | LW 7 KHIHZ DV QR VKK JO.QUHFRGHG GAUQ) WHQGHP RQKY
HXG-G) HEDAY

& BXG BHMBVYXMOAN

2SHDNY) | RW

SBGEHNAVIOMWRSHDNY RWGFUDIHG  PIORQRU WP P LAIRQ | RIWH QCHP RQKMVHIE-G) HEUXD W P LARQ I RAWHQGHP RQKY
HIG-G) HEDOW 7KLY G-RUDH LQ RSHIDICY GRW LY SUP DU® GAH VR D GHRUDH LQ | LQOGFH GDH TP R DIRQ H SHOH DY Z H BIHIRIDME WH GADIRQ R \WH BDH

DIUHP HONGAUGY | VAD, HU

+3& + RIMQ) 96MCHNY

2 SHDIY 3WRIW
+38& + RAMY 90MCHNVRSHDMY SUR MIGRUDH PLAR) RJ IRP DRWR P LARQIRMHQGHP RQMVHIEHE) RO WDSR VR P LARY
I RUWH QCHP RQKMVHIGHG ) HEUOWY 7 KHFKDQIH LY SUP DUO® GAHWR UHYHMH JHH DG UHIMG R \MIQAMRAHYIFH GHAR H SHOAY DV Z HIDY UQEDBYHHY

1URP RXUILLAAF 38 CDBFHIMUDARXUI LA 38 CDDFHOMIDARXUSRIUY) RUH  FOP SXVDVIVEHFTP HIX@® RSHDARDOGUQ) \WHQGHP RQMVHIGHS) HEDOU

1RO* $$3 0 HDWWHY/

7R \KXSSBP HMRXUXDXGWME FRQGHHSE FRQRICDAG | LGDGADOWBMP HQV SAHRAG XQEH* $$3 Z HOHSHIY AHWQQRQ* $$ 3 |LCDGADCP DKWY © HOHSIRMGQ)
WHHQRQ* $$ 3 |LCDADOP HDAXUA/ \R QVFBVH DEAWRDOLQ RUP DIRO\R | CAOMM \WH FRP STIMRQR - SDXMDQG SHHARSHIIRY B\ SIRVMAQ) SHYSHRIH RQ UKV CEVHA
ROHWP HRAMIQU LFDQARQ FDK WPV : - HXWMI HWHHP HDKUIQWHEXMQHN STRQ) SRR \R XQEHWWSIGEH SHRAMGRSHDIY SHIRUP DFHDQG\R HYDOOMUKEVDI DK
WRHH SHABIRY : HEHIHYHWDAMHHGRO* $$ 3 1LQDIRDOP HDXUY Z KHFRQIG-HG\RIHKMHUZ W RXU* $$ 3 1 LGDCADDUAKOV SURVGHP DO HP HOADQGLOYHWRLY Z W D)
DEAWRIOXQGHINIEQ) R RXUFRIHBXMCHV RSHDMY BAXY BIDEQ) | CRALY DOGWHIB/ O HRAMY RUBMGHN DG SURVIGH D WDRIEGI EDLV | RUFRP SDUQ) RAURJIRQ)
UAXWVR RSHDIRDY 0 DDIHP HONARQUGHY\WH' DIV &HIMH+ RIY 96MOHN DG WKH+ 38, + RAMY Y0MCHK/\R EHIWFRIHRSHDIRY/ | RJGRQY) XQVADMILE DG SHIRP OOFH
HYDODARY SXERH/ $ FFREQIO WHHGR* $$3 1LQDCADOP HDXUA H FOGH WH UKV R RUEEXG 6HYLFH/ 90MQHW 7 KH &EXG 6HYLFHY 96MQHN LV LFOGHS LQ RXU
FRORICDMS | LCDQFLDOWIAP HOVDQGUAKOVR FRMXACQ) RSHDMRYY * XHVR W ARDMILE URBIUHDYH\R
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WHERP SIQ VFRIHBEXMQHN 0 DIIHP HONBHIHYHVKH & BRXG 6 HYLFH/9OMGHN UAKOVP D REVXUHXEHOLQ) WHIBY/ LQWHSHIRP DFHR FRIARSHDIR)VZ KHRLGFOGHGLQ
FHMIQQRQ* $$ 3 P HDKUWY

7TKRHQRO* $$ 3 | LQOGADOP HDMXUADUHSURYLGHE DY AKSSBP HEOP HDAXUAR RAUSHIRIP OFHP HDXUY FOBXODMLQDFFREXFHZ W+ $$ 3 DUG\WHIH R DHQRNQMGEG
R BH FRQUGHIHG LQ INRTWRQ RUDY D \KEMMAM | RUFRP SOUIEGH* $$ 3 P HDXUY ( [ FOAQ) WH UAXOVR \WH &EXG 6HYLFHY %AV 1O RUGRD* $$ 3 | LQOGADOP FDKUY
WP RYHVUHYHV DG H SHOHVWDADUHSOWR \WH & RP S0 v FRORICDMS UKV DG FROMXQ) RSHIDIRQY DG VKRXE GRABH YLHZ H5 DV P FDXUYRUH GRIRQVR @IXGW
RUSIR LBELOW [QDFFREDFHZ NS 6 * $$3 ) XUHU WHHQRO* $$ 3 [LQDQADOP HDXUAY/ KDYH QR WBQEDAE] HE P HIQQ) SHAUEHGE * $$ 3 DG DH QRABUHEDIHG XQG-U
00 FRP SUKHULYHVHAR CFFRXQIY UXBV RUSUCASBY %HFDAH R \WH QRO WEENE] HG GHIQURY/ R GRO* $$3 1LCDGADOP HDXKUWY Z H FDANRD LOYHARLY \KDAKH GRQ
* $$3 ILCDIADOP FDXUVD/XHGE XVIQWLVA XDUM® 5 HSRWRQ) RP 4 KDYHAP IWLQWHUXH XQHMR QMR DQGP D EHFOBX@AGAL HH® [P DOG\WHHRM
PD QRAEHQUA® FRP SIUTEGI\R VP IO WBG P HDXUA XVHG B RIHUFRP SOQHY ) XUKH LOMHWRLY VKRX@S EH 7. DUH WDAZ KHD HYDODMY \WHH QRO* $$ 3 | LQDGALT
P HDAXUAY WWHVH P HDUKUA/ \KRXES GRABH FRQUAKHS DY DQLQ HIHIFH\WDARXUL XU UKV Z LOEH X HRMG B XQUXOCRUGRQ UL WPV |, QDEAURY [URP WP HVR WP HLQ
WHIXMHWHHP D EHLMP VIMDAZ HP D' H FOGHIRUSKBRHA/R RUCRY* $$ 3 [ LCDGADCP HDXUWWDQGZ HP D LQWHI XUMUHFHDHR H FOGH WP \VAKDAZ HKDYH KIWRUFDED
H FOGG IRJSXSRHVR RUQRD* $$3 ILCDADOP FDXUY / INZMVH ZHPD GAMPIGH\R PRAL WH CDMB R \KH DOV HOV W DUYH DARUGRQ* $$3 |LQOGALC
P HDAXUY , QMHURKRXGE UM \WHQRQ* $$ 3 UFRGALADIRYY SURIGHGEHBZ. DQGQRABD RQDQ MQIGH LDGADOP HDKUHVR HYDODMRXUBXMGHN

$ AOAUMS5 HYHXH

3$ GUAMMG UWHQH VD QRQ* $$ 3 1LQDFADOP HDMUH WDAUHSURHV UAYHQH H FOAQ) \WH & BRXG 6HYLEH Y0MHN $ GWMMG UHYHXH LV 7RIS HHXH H FXAQ) 7RAC
5 HHOXHIURP \WHE&BRXGEHYIFH/YOMCHN

$OAMMG2 SHDIY) , GFRP H $ GAWMG1 HVCFRRPH / RW  DQG$ GXWMMG1 HWQRRPH / RW SHU' LOMWG6KDUH

3$ GAVNGRSHIDY LGFRP H DOG3$ AWM GHAGFRP H W DUHQRO* $$ 3 [ LDQALDOP HDMKUA\KDAB-BURHARSHIDIGY) [CFRP H GRW DG QHAGRRP H BRW 1URP. RSHIMRY/
H FOAQ) WH&®XG 6HYLFH/ %MV UASHRIYHD $ GXUMG RSHIDAY) LGFRPH BW V2 SHIDMY LGFRPH RW H FOXAQ) RSHDIY LGFRP H QW 1URP \KH & @RXG 6HYIFHY
YMCHN DG WRAN EDHG FRP SHODIRD QRO WEDUH SHOAY GMIHGAH CFDAMMRY GVGRIRY G IQMWDIRY H SHOAY QNDIRQ H SHOAY  JOQ BW RQ
CEDQER(P HOAR DWWV J0Q RQ RDWILFDAR) R KHIS |RUNDB! CFFHBUDAG G-BUHADIRY OOG TP RUY DARY UMBKRMUCY H SHOAY DG RKHU QROUHRXUIQ) H SHOHY WD
0 DEDIHP HQABHIHYHY DUH CRAUBUMQEIYH R RXUH SHARG RJRQ) FRIV $ GWVAG GALGFRP H BAW LS GXWAG RSHDIY LGFRP H | XUWKH CEMVMG | RULQAUAH SHOH
AUR® DMIEXEEG! \R WH & BXG 6HYLFHY 9%MGHY JOQ RQ FKOH Q1 DUYDDHR GHIYDYH JOQ RQ FKOQH LQ IDUYDDH R LMW HOVERW RQ FKOQIH LQ | IUYDOH R
Z DUDQN GRW RQ FROMYRQR GEWERW RQ AOQIHIQIDUYDDHR G-EVERW RQH WIXMKP HOAR UHIDMG SOV GHEWDG LML SHOH RQ FROMMEGI G-BW: HGHLQH
3% GUVIMGCHAGFRP H BW SHUGOMG\KDH D/$ GYMVMG CHAGFRP H BW GYIGHGE Z HIK\MG DYH.IDI HAOMG VKDUHFRX QI

(%7 $DOCSAONMMS( % 7' $
397" $ LVGHIGHS DV HDQQIV EH RUH LOMIAY SHOH QRMGARP H\BF H SHOH D5 G-BUHALDINRQ DQG [P RMY DINRQ DQG H FOGAQ) UAKOVR \KH & BXG BHYLEHY 90MGHW
IS EAMMMG (% 7' $° DORH FOGY UAKIVR \KH &BXG 6HYLFHY Y6MQHW DG LV GHIGHE DV( % 7' $ COMVMG | RUMRAN EDHG FRP SHODIRD QRO U WHBDIUH SHOHY

AHFH CFHAMIRY GVGRIMRQDGLQMUDNRQH SHOAY QM DIRQH SHOAY JOQRQFDMILEDNRQR KHIS I RAIB! JDQROFKIIHIQIDUYDOHR GHIYDRYH JOQRORKDOIH
LQIDUYDDOHR LOYHWF HQV JOQ GWRQIEDIERP HMWR DAV GWRQFRQMMRQR G-EWERWRQFKOJHIQI DUYDDHR G-EWMBRWRQAKOIHIQIDUYDDHR Z DUV G
RQH WIXMKP HOAR UHIDAMG SOV G-EWUIKRMUGY H SHOWY DQG RKHUGRQ UAXUKY H SHOM/AKDAD DI HP HNEHIHYHY DH QRAG-SUAMAQEBYH R RXUH SHAAG RJRQ)
FRIW
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5 HROAMDAROR * $$3 WR1RQ* $$3 0 HDXWH

, QWRADQGY H FFSVWBHAHORIHEDD
7KUHO ROMV( Q3G 11CHO ROMV( QGG
) HEUDO ) HEUXDO ) HEUDO ) HEUXDU
$ GWWMS LHYHXH
7RI HHDH * $$3

[ BV &EBXGEHVAYoMHW UHYHIH

$ ONVMGUYHIH 1 RQ* $$3

_$ GRWMS RSHDWQ) LOFRP H

2 SHDMY W * $$3
2 SHDIMY GWI R \WHEBXGEHYIFVIOMCHN
6\RAN EDHGFRP SHODIRD
1 RO UHXULQY WEOUH SHORHY
' LIHAH CFDAMRQ AAVSRMRQDQGLQM WDNRQH SHH/
[ MIDNRQH SHH
* 0Q GWRIEDERP HAR DAHNV 2
* DORQFDMI LFDARR KHTB| RAGH 2 2
$ FFHBLDMG G-SUHRDMRQ OGP RWY DR 2 2
5 HIKRAMUQ) H SHOH
2 \WHJQRQ URXUWIQ) H SHRHY

$ OAVMGRSHDIY L(ARPH 1 RQ* $$3

$ GUMMGRSHDY P DUILQ

5 GIKVMSE CHVCRRR H BRW
1HMRY * $$3
2 SHIDMY W URP \KH&EXGEHYLFVIHMQIW
, QMW SHOHQLA® DMIEXREGIVR WHE.BRXG 6 HYLFHVIOMQHN
6\EEN EDHGFRP SHODIRD
1 RQUPXUIQY WEOUH SHOAMY
" L@HFH CFDXAMMRQ AVERMRQDGLOM UIDNRQH SHOH/
/ MMDIRQH SHOH/
* 0Q RWRQOEDIERP HYR DAV
* DQRQFDMILFDARQR KHT| RUDBI 2
$ FRHDLDAMG G-BUHALDIRQ DQGEP R DARQ 2
* DORQFKOQIHLOQI DUYDOHR GHIYDAYH
* DQRQFKOQUHLQI LUYDOHR LQYHKR HV
| RWRQAKDQIHLQI DUYDDHR Z DUDQN
| RWVRQFRQMMEQR GEW
| RWRQAKDQIHLOI DUYDOHR GHBW
| RVRQH \MIXMKP HWR G-BEW
5 HIKRXUQ) H SHOH/
, QMW SHOHRQFRQMHMWEBIG-EW 2
2 \WHUQRQ UAXUWIQ) H SHOHV

N N N NN

NN NN
N

N N NN

$ OMNCHMTIRPH B 1RO* $$3
" LOWGZ HIKAGDHIIHQ®P BHUR \KIWWRAWEEQ 1 RQ* $$3
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$ ARMMSCHAMFRP H W SHIGOWWGWKDH 1 RQ* $$3

(%7' $ DOCSAUMMS( %7 $

1HMRY * $$3

2 SHDMY GWIURP \WHE.BXGEHYIFHVIOMGHW
, QMHWMAARP H H SHOH QW

RPHW BHHIWH SHOH

" HBUHADIRDGG P RWY DR
(%7 $ 1RQ* $$3

6\RAN EDHGFRP SHODIRD

1 RO UHFXULQY WEOUH SHOFY

" L@HFH DFXAMMRQ QAVSRMRQDGLOM UDNRQH SHOH/
[ MIDNRQH SHH

* DORYFDWI LFDIRQR KHB I RADB

* DOROFKDYHLOQI DUYDOHR GHIYDRYH
* DOROAKDYHIQI DIUYDOHR LI HOW
* 0Q RWRQOEDIERP HYR DAV

| RWRQFRQMHMROR GEW

| RWRQFKDQHLQIQUYDOHR G-EW

| RWRQFKDQHLOI QUYDOHR Z DDV

| RWRQH WIXMKP HIWR GEW

5 HIKRAMUQ) H SHOH

2 \WHIGRQ URXUWIQ) H SHOH/
SOMME(%7' $ 1RQ* $$3

5 FBUAHOVFRAV LGRS | RARHGRQ UHPXUIQY WHBOUDQG UHSOR-P HWR HIXSP HWDARXUCDDFHQMUI RO/
5 HBUMHQV®I DO CRARXQIY DOGFROKANY FRAVIGRXUMGLODARADNRDZ W FHYBIQ GVFUAMWDQLRANROY DG SRRV
5 FBUAHIV QRO UHFXULQY @MDNRQH SHOHDXRADMG Z W RUGH HOHR FOW CRNRQ @Y KW DQG B0 D0 HA/UHIDAG R P DWLY Z W FHASQI RP HUFP SBR HY : HER QR

H SHAWR LGPAMHHH  SHOWHRQDUHI XQUEDLY

5 FBUAHONVWHDFFHBLDARQR H SHOHUHIAG\R DAVHVWDAZ HHMCEDQERIHGE. XVGHWR RSHIMRIO DOUHRIRKMHUBDRY ' HSUHADIR DG CP R DIRQLOWY TP RXQY
IVIGFOGGLQ' HWADIRQDYGS P RWY DIRQH SHRHZ MMQRUFDBXTIRQR (%7 $  DQG\WHMH RUHLYQRADGEHE EDAN DvDP DRI HP HYATGWWY HQAQRXUFDBXOMRQR

SARMMS( %7 $

5 HBUAHRNGRQ UHRXULQ) H SHOHY/DARADMG Z W HP SBR HHVFEDUDARY/

5 HBUAHOVH SHOAAKDADHQRABSUAHQBIYHR RAUH SHRAMGRIRQ) FRIW

5 FHRUAHOVLQMIAW SHOHH FOGGIURP \WHFDBXOIROR $ GWMAMG CHAGFRP H BW SHUAOMG\KDH 1 RQ* $$3  \WDAZ RXGRAFXULL \KH& RQYHMWEDI1 RM/KDGEHD
FROYHWGLOR WRAN DAKHEHILQRQ) R WHSHURG 7 KLY DEWWE HOMVRID SIAHOAQSHIRGYZ KHIHIWH | HAZ RXES EHAOMYH

, FOGH\KDUH/WDIZ RXTB EHIMKHG XSRQFRHMRQR RAURXMBDEQ) &RQYHWEBI1 RMARBDIQ

6RXURHVR / ITXIGW

$VR ) HOOY Z HKDG XQUMMRMS FDK DQG FDK HIXYDBOVR
UHIHG RQHMXW DG GEWLDGAQIVWR | XQG RURSHIDIRYY : HKDYHSUP DU® JHHDMG FDK LOWHDWY P RQMVIURP \WHSURFHHB/R RAUWP GO/ MKOFHVR FRPP RO
WBFN SUH HUHG WRAN . FRO/MANEG! SURP IMRY RV VHIRUXQHRXUHG FROMHWEB! QR VHIRUVHRXUG QRMV MKHG B RAUMEMADUHY G-BWCAOMNY DG \WH WFHSWR

FRQUIAMOOG-BRW DG UHYHXHSD! P HOWIURP FXVRP HY

N ONONN

N NN NNN

N ONNN

ELARQ DG WMMRMS FDK R

KD

P LAIRY + IMRUFDID  Z HKDYH LGRXUHE RAWHY DQG KDYH
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: HBEHIHYH WDAH MY FDWK BEDDCHY FDK IGZ VIR RSHIDIRY H IMMY G-BEWCHOQWY DG DFFHW R FDBANOP DNHV Z LASURVCH K LHHQADTXGW R P HHARUG-EW

REQIDIRY/ L(FOGQ D) WBD P HVWR GEWRUMHIDAQ) R G-BAZ RINGQI FOSMIDGHHBY SOIGCHS FSMICH SHIEWMUY DG RKMHUFRQUIRMOIOREQIDARY | RUDABDXHGH W
B HYHP RQKV

* LYHD WH SURUPAGHYHESP HOADMUH R RUBXMGHW Z H UINVH FEBMIDMURKIK SXEQF DQG SUYDM G-EWDE HIXWY KDY DV Z HIDY FRP P HIADOERURZ LQIV \R I XQG WY
GYHBSP HQACRIYLW : H DUH DQG H SHAWR BH FROAIR® H SEUQ) GIRIDIY) DQG FRQXP P DY [ L(DGAQ) WIQURMRY/ ZKIFK PO LGFOGH WHLQGAQ) H MY FDSMIC
DUDQIHP HOVDVZ HOD/QHZ. DKORHY

SHHWY ICCAQ) $ AR/

BHHLRM ' HEWQWHCRM/AR WHXDXAWS FRIGHOHE FRORICDMS | L(DGRLCONIM HONVLGFOGHG LOWIYA XDUWM® 5 FSRWRQ) RP 4 |RUP RHLQRP DIRQRQRXUMP
U0/ DG RKHUG-EWQWNKP HOV

SXCH $WIKHO DUNABDBVS IUHP HOW

2Q-XH WHERP SIQ HOMIGLQR DEDBYS JUHP HWZ W 1 RWWDIG6HXUMEY |, (F DOG: HWY) DURGHAMAY / / & WHE-XQH  60BVS JUHP HOV  SXUXCOAR
ZKIFK XS \R R WDWWR WH&ERPSIQ VARPPRQWRRN PD EHIMKHG UL DQG ZKHR\RTS $VR WH MR MY WBRW\KH &RP SR KDY WKHS DQG \RT
DSSH IPDMD  PLAOR \KIW/XQ@GMH-XH  600BVS JUHP HOVRUJURWSURFHHB/R CBSUR LP DMY P LARQ

BHUIHV* & ROMHINEGI3 UHHIUHGE\RAN
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DOGWHDXGWRP P IWHR WHUIMADQAVERDGR GUHRRLY RUSHIRQYSHIRIP Q) WHHDAYDBQWXQRNRY/
D $@WIQIFOQNEH IAHFHYDGP DMIDY HNHAHYIQWHGMIQRURSHDIROR LQMCDOFRQURCRYHUI LQDCADOUBRY Z KIFK DHUDRIED ONHD \R DGYHIHD
DO HAVBRH U LRDQAV CELOW \R BFRUE SURFRW \XP P 0] HOQG WERWIDGRDOQ RIP DIRQ DG
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7 KH5 FBRWX@ FRP STH/Z M WHUWHNDAWP HQOVR 6HAMIRQ D RU G R \WHEHRXUMW/( [ A<BQIHS PR DG

7KHLQ RP DARQFROBICHSLQWHS HSRIWDL® SUAHQIV LQDTP DALUDOUASHW WHI LGDGADOFRQAMRQ DG UAKXWVR RSHIDIRQ/R \WH&RP S0

" DM $SUO % V: H&XPPIQY
1PH: HE&XPPILQYV

&KH ([ HAYH2 [1LBHU
SUGASIY [ HRAMWH2 1L1FHJ




( [KIEEMLR
6(&7,21  &(57,),&$7,212) &+,() ), 1$1&,$/ 2)),&(5

&(57,),&$7,21 38568$17 72
86& 6(&7,21
$6$' 237(' 38568$1772
6(&7,21  2) 7+( 6359%B1(62;/(<$&7 2)

, QFRIGHANRDZ W WHA YOO 5FSRVWRD) P 4 IRAWHTXOWMHIEG) HEDOW R $SSOG' LIMDERSRDIR) WHI&RP SO DVILBGZ W WHEHRXUMEVDQG
([ KOQH&RP P DMWRQROWHE@MKHIR  \WH35HSRW |, 60GD00 R<P DQG &KIH ) LODGADCR [1IAHUR \WHERP S FHWA SXUMXOQAR 8 6 & 6HAURD DVDEROWG
SXUOQMRGHAIRD R WHEDEDQ/2[ Bt $ AR WD

7 KH5 FBRWX@ FRP STH/Z MW WHUHNXAWP HQOVR 6HRMIRQ D RU G R \WHEHRXUMW/( [ A<DQIHS PR DG

7 KHLQ RIP DARQFRQEIGHGLOQWHS HSRWWELL® SUAHIV LQDTP DALIDOUASHW WHI LODGADOFRQAMRQ DG UAKIVR RSHIDIRQ/R \WHE&RP SIQ)

'DM  $SUD % V 600000 RKP DG
1 0P H 60D R<P DG

&KIH ) LODGADCR | LFHU
3UGASDD) LDGADODOGS FRRXQIY) 2 11LFH)




