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Item 5.02 Departure of Directors or Principal Officers; Election of Directors; Appointment of Principal Officers

As Applied Digital Corporation (the “Company” or “Applied Digital”) continues on its path to become a leader in developing next-generation data centers and
providing digital cloud solutions at the forefront of the Al revolution, the Company is aligning its senior management team to enhance organizational efficiency and streamline
its executive reporting structure. The Company recently announced the hiring of a new Chief Operating Officer to drive the execution of the Company’s strategic vision and
oversee all aspects of day-to-day operations, and recently hired a General Counsel to further build out its internal capabilities. In furtherance of these executive enhancements,
the Company’s Chief Administrative Officer, David Rench, is transitioning to a consulting role with the Company, effective January 31, 2025. The Company is eliminating the
position of Chief Administrative Officer and redistributing Mr. Rench’s responsibilities to other members of the leadership team. In connection with Mr. Rench’s transition, the
Company intends to enter into a transition agreement with Mr. Rench, the terms of which will be disclosed in an amendment to this Current Report on Form 8-K. Mr. Rench will
continue to serve the Company as a consultant. The Company thanks Mr. Rench for his valuable service and contributions to the Company’s growth and success during his
tenure as Chief Financial Officer (through October 15, 2024) and as Chief Administrative Officer (through January 31, 2025).

In addition, Michael Maniscalco, the Company’s Chief Technology Officer, has informed the Company that he is resigning, effective January 31, 2025, to pursue
other opportunities. Michael has helped position the Company’s technology platform and we are thankful for the contributions he has brought to Applied Digital. The Company
will commence a search for a new Chief Technology Officer and continue to build its leadership in delivering next-generation data center solutions and GPU cloud services. Mr.
Maniscalco’s resignation was not the result of any disagreement with the Company on any matters relating to the Company’s operations, policies or practices. In connection
with his resignation, the Company intends to enter into a separation agreement with Mr. Maniscalco, the terms of which will be disclosed in an amendment to this Current
Report on Form 8-K.

Item 9.01 Financial Statements and Exhibits.

(d) Exhibits.




Exhibit No.  Description

104 Cover Page Interactive Data File (embedded within the Inline XBRL document).
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