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If the filing person has previously filed a statement on Schedule 13G to report the acquisition that is the subject of this Schedule
13D, and is filing this schedule because of §§ 240.13d-1(e), 240.13d-1(f) or 240.13d-1(g), check the following box.

The information required on the remainder of this cover page shall not be deemed to be “filed” for the purpose of Section 18 of
the Securities Exchange Act of 1934 (“Act”) or otherwise subject to the liabilities of that section of the Act but shall be subject to

all other provisions of the Act (however, see the Notes).
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Comment for Type of Reporting Person:
See Item 5 for additional information.

SCHEDULE 13D

Item 1.  Security and Issuer
(a) Title of Class of Securities:
Common Stock, par value $0.001 per share
(b) Name of Issuer:
Applied Digital Corp.
(c) Address of Issuer's Principal Executive Offices:
3811 TURTLE CREEK BLVD, SUITE 2100, Dallas, TEXAS , 75219.

Item 1 Comment:

Explanatory Note: This Amendment No. 5 (this "Amendment") amends and supplements the Schedule 13D filed by the Re
porting Person with the Securities and Exchange Commission (the "SEC") on April 21, 2022, as amended by Amendment
No. 1 to the Schedule 13D filed by the Reporting Person with the SEC on December 5, 2022 ("Amendment No. 1"), Amend
ment No. 2 to the Schedule 13D filed by the Reporting Person with the SEC on November 29, 2024 ("Amendment No. 2"),
Amendment No. 3 to the Schedule 13D filed by the Reporting Person with the SEC on March 28, 2025 ("Amendment No. 3
") and Amendment No. 4 to the Schedule 13D filed by the Reporting Person with the SEC on September 5, 2025 ("Amend
ment No. 4" and collectively the "Schedule 13D, as amended"). Except as specifically provided herein, this Amendment do
es not modify or amend any of the information previously reported on the Schedule 13D, as amended. Capitalized terms us
ed and not otherwise defined herein shall have the meanings ascribed to such terms in the Schedule 13D, as amended. Inf
ormation given in response to each item shall be deemed incorporated by reference in all other items, as applicable.



Item 3.

Item 5.

(a)

(b)

(c)

Source and Amount of Funds or Other Consideration

Item 3 of the Schedule 13D, as amended, is hereby supplemented as follows:

On October 4, 2025, as the result of previously issued RSUs vesting, the Reporting Person received 100,000 shares of Common
Stock, of which 39,350 shares of Common Stock were withheld for tax purposes (collectively, the "October 4, 2025 Vesting").

On October 10, 2025, as the result of previously issued RSUs vesting, the Reporting Person received 200,000 shares of Common
Stock, of which 78,700 shares of Common Stock were withheld for tax purposes (collectively, the "October 10, 2025 Vesting").

The Reporting Person serves as President of 272 Capital, which indirectly held 903,970 shares of Common Stock pursuant to a ¢
ertain Investment Management Agreement with the investment manager of certain trading accounts. On October 31, 2025, the Inv
estment Management Agreement was terminated (the "October 2025 Investment Management Termination"). As a result of the O
ctober 2025 Investment Management Termination, the Reporting Person ceased having discretionary or voting authority with resp
ect to the 903,970 shares of Common Stock.

Interest in Securities of the Issuer

Item 5 of the Schedule 13D, as amended, is hereby supplemented as follows:

The information contained in rows 7, 8, 9, 10, 11 and 13 of the cover page of this Amendment and the information set forth in or in
corporated by reference in Item 3 of this Amendment is hereby incorporated by reference in its entirety into this Item 5.

As of October 31, 2025, the Reporting Person may be deemed to be the beneficial owner of an aggregate of 21,154,050 shares of
Common Stock, all of which securities he has sole voting and dispositive power, including: (i) 17,590,238 shares of Common Stoc
k held by Cummins Family Ltd, of which the Reporting Person is the Chief Executive Officer, (ii) 2,099,163 shares of Common Sto
ck held directly by the Reporting Person, (iii) 742,166 shares of Common Stock held by the Reporting Person's individual retireme
nt account, and (iv) 722,483 shares of Common Stock held by 272 Capital, of which the Reporting Person is the President. The fol
lowing RSUs are included in the Reporting Person's beneficial ownership as of October 31, 2025 except to the extent such RSUs r
emain unvested or will not vest within 60 days after the date hereof: (i) 600,000 RSUs granted on April 4, 2023, of which one-third (
1/3) of the RSUs vested on April 4, 2024 and one-sixth (1/6) of the RSUs vested on October 4, 2024, April 4, 2025 and October 4,
2025 and will further vest on April 4, 2026, and (ii) 600,000 RSUs granted on October 10, 2024, of which one-third (1/3) of the RSU
s vested on October 10, 2025 and one-sixth (1/6) will further vest on April 10, 2026, October 10, 2026, April 10, 2027 and October
10, 2027. The Reporting Person's holdings represent an aggregate of approximately 7.4% of the Issuer's outstanding shares of C
ommon Stock (based on 284,537,626 shares of Common Stock reported as issued and outstanding as of October 29, 2025 in the
Issuer's Automatic Shelf Registration on Form S-3 filed with the SEC on October 31, 2025).

As of the date hereof, the Reporting Person may be deemed to be the beneficial owner of an aggregate of 21,154,050 shares of C
ommon Stock, all of which securities he has sole voting and dispositive power, including: (i) 17,590,238 shares of Common Stock
held by Cummins Family Ltd, of which the Reporting Person is the Chief Executive Officer, (ii) 2,099,163 shares of Common Stock
held directly by the Reporting Person, (iii) 742,166 shares of Common Stock held by the Reporting Person's individual retirement
account, and (iv) 722,483 shares of Common Stock held by 272 Capital, of which the Reporting Person is the President. The follo
wing RSUs are included in the Reporting Person's beneficial ownership as of the date hereof except to the extent such RSUs rem
ain unvested or will not vest within 60 days after the date hereof: (i) 600,000 RSUs granted on April 4, 2023, of which one-third (1/3
) of the RSUs vested on April 4, 2024 and one-sixth (1/6) of the RSUs vested on October 4, 2024, April 4, 2025 and October 4, 20
25 and will further vest on April 4, 2026, and (ii) 600,000 RSUs granted on October 10, 2024, of which one-third (1/3) of the RSUs
vested on October 10, 2025 and one-sixth (1/6) will further vest on April 10, 2026, October 10, 2026, April 10, 2027 and October 1
0, 2027. The Reporting Person's holdings represent an aggregate of approximately 7.4% of the Issuer's outstanding shares of Co
mmon Stock (based on 284,537,626 shares of Common Stock reported as issued and outstanding as of October 29, 2025 in the |
ssuer's Automatic Shelf Registration on Form S-3 filed with the SEC on October 31, 2025).

As of October 31, 2025, the Reporting Person may be deemed to be the beneficial owner of an aggregate of 21,154,050 shares of
Common Stock, all of which securities he has sole voting and dispositive power.

As of the date hereof, the Reporting Person may be deemed to be the beneficial owner of an aggregate of 21,154,050 shares of C
ommon Stock, all of which securities he has sole voting and dispositive power.

Except for the September 2025 Purchase Agreement, the October 4, 2025 Vesting, the October 10, 2025 Vesting and the October
2025 Investment Management Termination, there were no transactions by the Reporting Person in shares of Common Stock durin
g the period commencing sixty (60) days prior to or as of October 31, 2025.

Except for the September 2025 Purchase Agreement, the October 4, 2025 Vesting, the October 10, 2025 Vesting and the October
2025 Investment Management Termination, there were no transactions by the Reporting Person in shares of Common Stock durin
g the period commencing sixty (60) days prior to or as of the date hereof.

SIGNATURE

After reasonable inquiry and to the best of my knowledge and belief, | certify that the information set forth in this statement
is true, complete and correct.

Wesley Cummins

Signature:  /s/ Wesley Cummins
Name/Title: Wesley Cummins
Date: 11/04/2025
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