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Item 7.01. Regulation FD Disclosure.

As previously disclosed, on November 10, 2025, Applied Digital Corporation (the “Company”) issued a press release announcing the intention of APLD ComputeCo LLC, its
subsidiary, to offer, subject to market conditions and other factors, $2.35 billion aggregate principal amount of senior secured notes due 2030 in a private offering to persons
reasonably believed to be qualified institutional buyers in reliance on Rule 144A under the Securities Act of 1933, as amended (the “Securities Act”), and outside the United
States to non-U.S. persons in reliance on Regulation S under the Securities Act (the “Offering”).

In connection with the Offering, the Company released certain slides from an investor presentation that will be used by the Company in connection with investor meetings. A
copy of the selected slides from the investor presentation is attached hereto as Exhibit 99.1 and is incorporated herein by reference.

The information included in this Current Report on Form 8-K is neither an offer to sell nor a solicitation of an offer to buy any securities.

The information contained in Item 7.01 of this Current Report on Form 8-K (as well as in Exhibit 99.1 attached hereto) is furnished and shall not be deemed to be “filed” for
purposes of Section 18 of the Securities Exchange Act of 1934, as amended (the “Exchange Act”), or otherwise subject to the liabilities of that Section, and such information
shall not be deemed to be incorporated by reference into any of the Company’s filings under the Securities Act or the Exchange Act.

Cautionary Note Regarding Forward-Looking Statements

Statements in this Current Report on Form 8-K about future expectations, plans, and prospects, as well as any other statements regarding matters that are not historical facts,
may constitute “forward-looking statements” within the meaning of The Private Securities Litigation Reform Act of 1995. These statements include, but are not limited to,
statements relating to the completion, size and timing of the Offering, the anticipated use of any proceeds from the Offering, the terms of the notes and anticipated future
events. The words “anticipate,” “believe,” “continue,” “could,” “estimate,” “expect,” “intend,” “may,” “plan,” “potential,” “predict,” “project,” “should,” “target,” “will,”
“would,” and similar expressions are intended to identify forward-looking statements, although not all forward-looking statements contain these identifying words. Actual
results may differ materially from those indicated by such forward-looking statements as a result of various important factors, including uncertainties related to market
conditions and the completion of the Offering on the anticipated terms or at all, the other factors discussed in the “Risk Factors” section of the Company’s Annual Report on
Form 10-K filed with the Securities and Exchange Commission (the “SEC”) on July 30, 2025 and the risks described in other filings that the Company may make from time to
time with the SEC. Any forward-looking statements contained in this Current Report on Form 8-K speak only as of the date hereof, and the Company specifically disclaims any
obligation to update any forward-looking statement, whether as a result of new information, future events, or otherwise, except to the extent required by applicable law.
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Item 9.01. Financial Statements and Exhibits.
(d) Exhibits.

Exhibit No. Description

99.1 Selected Slides from Investor Presentation, dated November 10, 2025.
104 Cover Page Interactive Data File (embedded within the Inline XBRL document).



https://content.equisolve.net/appliedblockchaininc/sec/0001493152-25-021404/for_pdf/ex99-1.htm

SIGNATURE

Pursuant to the requirements of Section 13 or 15 (d) of the Securities Exchange Act of 1934, the Registrant has duly caused this report to be signed on its behalf by the
undersigned, thereunto duly authorized.

Dated: November 10, 2025 By: /s/ Saidal Mohmand
Name: Saidal Mohmand
Title:  Chief Financial Officer
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Safe Harbor Statement
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Annual Consolidated Financial Summary

All amounts are esfimafes and actual amounfs may vary depending on final financing terms,
fimeline, and other factors

consfruction

Consolidated Financial Summary ($MM) 2 Year2 Year3 Year4d Year5 Yearé Year7 Year8 Year? Year 10 Year 11
Year Total 2025 2024 2027 2028 2029 2030 2031 2032 2033 2034 2035 2034 2037
Revenus 6,764 21 235 368 e 390 402 414 426 439 452 Abi 480 494
Total Cpex and Mdaintenance Capex [720] {3} [24) (38) 3%} [40) (41} [42) (43) {54} [56) (57} [4%) (0]
Cash Available for Debt Service 6,044 18 210 330 340 350 381 372 383 384 394 408 431 444
Met Interest Expense (1.057] - {31) [181) [170) 154) (138) (120) (101} 81) [60) (37} (13) ]
Armoriizafion (1.715) = = [30) (182) (182) (182 (182) (182) (182) (182) (182) {182) (46)
DSREA Draw (Replace) 177 - - 4 12 (14) (2) - = = > = & =
Cash Avallable for Offer 3.449 18 179 122 - - 38 &9 79 i1 154 189 236 404
Excess Cash Flaw Offer (635) B () (&) = - (19) [35)  (50) {61} (77 (es) (18 (25)
Cash Avallable Post Offer 2814 13 0 &1 - = 19 35 50 &1 77 5 118 379
Beginning = 2,345 2255 2,163 1,981 1,799 1,598 1,381 1,149 07 &47 371 71
Drow 2,350 2,350 - - . - . - - - - - - .
Mandatory Amartizafion (1715 = - (0] [182) 182) (182 (182) (182} (182} [182) (182} 1182) (44)
Excass Cash Flow Offer (635) {5} {90) [41) = = {19} [35) {50) {61} (77) {25} (118) (25)
Ending 2,345 2255 2143 1,981 1799 1598 1381 1,149 707 847 an 71 (0)
Termination Fee
Termination Fee (Remaining Lease Payments) 6743 6509 6141 5762 5372 4971 4557 4131 3692 3240 2774 2295 1801
3
Termination Fee Coverage Rc:ﬁcrI 2.9% 2.9 2.8x 2.9 3.0x 3.1x 3.3 3.6x 4.1x 5.0x 7.5x  32.5x

1. Ky Model Assumptions;
+ ELN-03 Phase | Commencement Date on &/30/2026

+  Opex lconssiing of operafioral expanses, property taxes, insurance and other) of ~$38MM in year 1,

8.5% coupon being shown for illustrative purposes, wilhinlerest payable on o semianrud basis
50 excess cash flow offer with 100% uptake, limirg end ameount of any individual ECF payment

and cEuming 3% ond 4% escalation rate of opex and mantenance expenses, respectively, each subject to periccs desaibed in the offerng memorandum
year = 7.75% mandotory amaortizofion beginning 2 yeors after issuance
2, Legseis 15 years from Commencement Date, 11 years shown hers as il amount of dett would be repaid in this period
3. Termination Fee / Debt Qubtanding
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