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The information required on the remainder of this cover page shall not be deemed to be “filed” for the purpose of Section 18 of
the Securities Exchange Act of 1934 (“Act”) or otherwise subject to the liabilities of that section of the Act but shall be subject to
all other provisions of the Act (however, see the Notes).

SCHEDULE 13D

CUSIP No. 038169207

1
Name of reporting person 

Wesley Cummins

2
Check the appropriate box if a member of a Group (See Instructions) 

  (a) 
  (b)



3 SEC use only

4
Source of funds (See Instructions) 

PF

5
Check if disclosure of legal proceedings is required pursuant to Items 2(d) or 2(e) 

6
Citizenship or place of organization 

UNITED STATES

Number
of

Shares
Benefici

ally
Owned
by Each
Reporti

ng
Person
With:

7
Sole Voting Power 

21,154,050.00

8
Shared Voting Power 

0.00

9
Sole Dispositive Power 

21,154,050.00

10
Shared Dispositive Power 

0.00

11
Aggregate amount beneficially owned by each reporting person 

21,154,050.00

12
Check if the aggregate amount in Row (11) excludes certain shares (See Instructions) 

13
Percent of class represented by amount in Row (11) 

7.6 %

14
Type of Reporting Person (See Instructions) 

IN

Comment for Type of Reporting Person:
See Item 5 for additional information.

SCHEDULE 13D

Item 1. Security and Issuer

(a) Title of Class of Securities: 

Common Stock, par value $0.001 per share

(b) Name of Issuer: 

Applied Digital Corp.

(c) Address of Issuer's Principal Executive Offices: 

3811 TURTLE CREEK BLVD., SUITE 2100, DALLAS, TEXAS , 75219.



Item 1 Comment:
Explanatory Note: This Amendment No. 6 (this "Amendment") amends and supplements the Schedule 13D filed by the Re
porting Person with the Securities and Exchange Commission (the "SEC") on April 21, 2022, as amended by Amendment 
No. 1 to the Schedule 13D filed by the Reporting Person with the SEC on December 5, 2022 ("Amendment No. 1"), Amend
ment No. 2 to the Schedule 13D filed by the Reporting Person with the SEC on November 29, 2024 ("Amendment No. 2"), 
Amendment No. 3 to the Schedule 13D filed by the Reporting Person with the SEC on March 28, 2025 ("Amendment No. 3
"), Amendment No. 4 to the Schedule 13D filed by the Reporting Person with the SEC on September 5, 2025 ("Amendment
No. 4") and Amendment No. 5 to Schedule 13D filed by the Reporting Person with the SEC on November 4, 2025 ("Amend
ment No. 5", collectively the "Schedule 13D, as amended"). Except as specifically provided herein, this Amendment does n
ot modify or amend any of the information previously reported on the Schedule 13D, as amended. Capitalized terms used a
nd not otherwise defined herein shall have the meanings ascribed to such terms in the Schedule 13D, as amended. Inform
ation given in response to each item shall be deemed incorporated by reference in all other items, as applicable.

Item 3. Source and Amount of Funds or Other Consideration

 Item 3 of the Schedule 13D, as amended, is hereby supplemented as follows:

On January 6, 2026 (the "Grant Date"), the Reporting Person received a grant (the "January 2026 RSU Grant") of 1,500,000 restri
cted stock units ("RSUs"), of which 300,000 RSUs vest on January 6, 2027 (the "Cliff Date"), with the remainder vesting in equal in
stallments of 150,000 RSUs every six months after the Cliff Date, such that the RSUs will be fully vested on the five-year anniversa
ry of the Grant Date, subject to the Reporting Person's continued full-time employment with the Issuer in a role approved by the Bo
ard of Directors of the Issuer (the "Board") through the applicable vesting date or accelerated vesting upon certain conditions. The 
RSUs represent a contingent right to receive shares of Common Stock on a one-for-one basis and have no expiration date. Such 
RSUs are not included in the Reporting Person's beneficial ownership as of the date hereof as such RSUs remain unvested or will
not vest within 60 days after the date hereof. A copy of the RSU award is attached as an exhibit to this Amendment and incorporat
ed herein by reference.

In addition, on January 6, 2026, the Reporting Person received a grant (the "January 2026 PSU Grant") of 4,500,000 performance
stock units ("PSUs") which vest in three equal tranches over a period of five years, with each tranche subject to a performance-ba
sed vesting condition that requires achievement of an average closing stock price hurdle (equal to $50, $75, and $100, respectivel
y), as measured over a 90 consecutive calendar day period, as described in the Issuer's Current Report on Form 8-K filed with the
SEC on January 8, 2026 (the "Form 8-K"), subject to the Reporting Person's continued full-time employment with the Issuer in a ro
le approved by the Board or within twelve months following certain terminations of employment. The PSUs represent a contingent 
right to receive shares of Common Stock on a one-for-one basis. Such PSUs are not included in the Reporting Person's beneficial
ownership as of the date hereof as such PSUs remain unvested or will not vest within 60 days after the date hereof. A copy of the 
PSU award is attached as an exhibit to this Amendment and incorporated herein by reference.

Item 5. Interest in Securities of the Issuer

(a) Item 5 of the Schedule 13D, as amended, is hereby supplemented as follows:

The information contained in rows 7, 8, 9, 10, 11 and 13 of the cover page of this Amendment and the information set forth in or in
corporated by reference in Item 3 of this Amendment is hereby incorporated by reference in its entirety into this Item 5.

As of January 6, 2026, the Reporting Person may be deemed to be the beneficial owner of an aggregate of 21,154,050 shares of 
Common Stock, all of which securities he has sole voting and dispositive power, including: (i) 17,590,238 shares of Common Stoc
k held by Cummins Family Ltd, of which the Reporting Person is the Chief Executive Officer, (ii) 2,099,163 shares of Common Sto
ck held directly by the Reporting Person, (iii) 742,166 shares of Common Stock held by the Reporting Person's individual retireme
nt account, and (iv) 722,483 shares of Common Stock held by 272 Capital LP, of which the Reporting Person was the President a
nd Chief Executive Officer. The following RSUs are included in the Reporting Person's beneficial ownership as of January 6, 2026
except to the extent such RSUs remain unvested or will not vest within 60 days after the date hereof: (i) 600,000 RSUs granted on 
April 4, 2023, of which one-third (1/3) of the RSUs vested on April 4, 2024 and one-sixth (1/6) of the RSUs vested on October 4, 2
024, April 4, 2025 and October 4, 2025 and will further vest on April 4, 2026, and (ii) 600,000 RSUs granted on October 10, 2024, 
of which one-third (1/3) of the RSUs vested on October 10, 2025 and one-sixth (1/6) will further vest on April 10, 2026, October 10,
2026, April 10, 2027 and October 10, 2027. The January 2026 RSU Grant and January 2026 PSU Grant are not included in the R
eporting Person's beneficial ownership as of January 6, 2026 as such RSUs and PSUs remain unvested or will not vest within 60 
days after January 6, 2026. The Reporting Person's holdings represent an aggregate of approximately 7.6% of the Issuer's outsta
nding shares of Common Stock (based on 279,458,598 shares of Common Stock reported as issued and outstanding as of Janua
ry 7, 2026, as disclosed directly to the Reporting Person by the Issuer).

As of the date hereof, the Reporting Person may be deemed to be the beneficial owner of an aggregate of 21,154,050 shares of C
ommon Stock, all of which securities he has sole voting and dispositive power, including: (i) 17,590,238 shares of Common Stock 
held by Cummins Family Ltd, of which the Reporting Person is the Chief Executive Officer, (ii) 2,099,163 shares of Common Stock
held directly by the Reporting Person, (iii) 742,166 shares of Common Stock held by the Reporting Person's individual retirement 
account, and (iv) 722,483 shares of Common Stock held by 272 Capital LP, of which the Reporting Person was the President and 
Chief Executive Officer. The following RSUs are included in the Reporting Person's beneficial ownership as of the date hereof exc
ept to the extent such RSUs remain unvested or will not vest within 60 days after the date hereof: (i) 600,000 RSUs granted on Apri
l 4, 2023, of which one-third (1/3) of the RSUs vested on April 4, 2024 and one-sixth (1/6) of the RSUs vested on October 4, 2024,
April 4, 2025 and October 4, 2025 and will further vest on April 4, 2026, and (ii) 600,000 RSUs granted on October 10, 2024, of wh
ich one-third (1/3) of the RSUs vested on October 10, 2025 and one-sixth (1/6) will further vest on April 10, 2026, October 10, 202
6, April 10, 2027 and October 10, 2027. The January 2026 RSU Grant and January 2026 PSU Grant are not included in the Repor
ting Person's beneficial ownership as of the date hereof as such RSUs and PSUs remain unvested or will not vest within 60 days 
after the date hereof. The Reporting Person's holdings represent an aggregate of approximately 7.6% of the Issuer's outstanding s
hares of Common Stock (based on 279,458,598 shares of Common Stock reported as issued and outstanding as of January 7, 20
26, as disclosed directly to the Reporting Person by the Issuer).

(b) As of January 6, 2026, the Reporting Person may be deemed to be the beneficial owner of an aggregate of 21,154,050 shares of 
Common Stock, all of which securities he has sole voting and dispositive power.

As of the date hereof, the Reporting Person may be deemed to be the beneficial owner of an aggregate of 21,154,050 shares of C
ommon Stock, all of which securities he has sole voting and dispositive power.



(c) Except for the January 2026 RSU Grant and the January 2026 PSU Grant, there were no transactions by the Reporting Person in 
shares of Common Stock during the period commencing sixty (60) days prior to or as of January 6, 2026.

Except for the January 2026 RSU Grant and the January 2026 PSU Grant, there were no transactions by the Reporting Person in 
shares of Common Stock during the period commencing sixty (60) days prior to or as of the date hereof.

Item 6. Contracts, Arrangements, Understandings or Relationships With Respect to Securities of the Issuer

 The information contained in rows 7, 8, 9, 10, 11 and 13 of the cover page of this Amendment and the information set forth in or in
corporated by reference in Item 3 of this Amendment is hereby incorporated by reference in its entirety into this Item 5.

The disclosure set forth above in Item 3 regarding the January 2026 RSU Grant and the January 2026 PSU Grant is incorporated 
herein and is qualified by reference to the text thereof.

Item 7. Material to be Filed as Exhibits.

 Item 7 of the Schedule 13D, as amended, is hereby supplemented as follows:

Exhibit 5 Performance Stock Unit Award, dated January 6, 2026, by and between Applied Digital Corporation and Wes Cummins (
incorporated by reference to Exhibit 10.1 to the Issuer's Current Report on Form 8-K filed with the SEC on January 8, 2026).

Exhibit 6 Restricted Stock Unit Award, dated January 6, 2026, by and between Applied Digital Corporation and Wes Cummins (inc
orporated by reference to Exhibit 10.2 to the Issuer's Current Report on Form 8-K filed with the SEC on January 8, 2026).

    SIGNATURE  

 After reasonable inquiry and to the best of my knowledge and belief, I certify that the information set forth in this statement
is true, complete and correct. 

 Wesley Cummins

 Signature: /s/ Wesley Cummins
Name/Title: Wesley Cummins
Date: 01/08/2026
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