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Item 7.01. Regulation FD Disclosure.

On June 8, 2026, Applied Digital Corporation (the “Company”) issued a press release announcing that it closed a revolving credit facility (the “Credit Facility”) on May 29,
2026. The Credit Facility was arranged by Goldman Sachs Lending Partners LLC and provides for up to $350 million of committed capacity with an additional accordion
option of up to $200 million. Proceeds from the Credit Facility will be used to support the pre- and post-lease development of the Company’s data center projects and for
working capital and other general corporate purposes. The Company also announced that it entered into a Memorandum of Understanding on June 5, 2026, to assign the lease
with CoreWeave, Inc. for ELN-04 (as defined below) to a CoreWeave, Inc. subsidiary, if that subsidiary achieves an investment grade credit rating.

A copy of the press release is attached as Exhibit 99.1 to this Current Report on Form 8-K and is incorporated herein by reference.

In connection with the proposed Offering (as defined and discussed below), the Company is releasing certain slides from an investor presentation that will be used by the
Company in connection with investor meetings. A copy of the selected slides from the investor presentation is attached hereto as Exhibit 99.2 and is incorporated herein by
reference.

The information contained in Item 7.01 of this Current Report on Form 8-K (as well as in Exhibits 99.1 and 99.2 attached hereto) is furnished and shall not be deemed to be
“filed” for purposes of Section 18 of the Securities Exchange Act of 1934, as amended (the “Exchange Act”), or otherwise subject to the liabilities of that Section, and such
information shall not be deemed to be incorporated by reference into any of the Company’s filings under the Securities Act of 1933, as amended (the “Securities Act”) or the
Exchange Act.

Item 8.01. Other Events.

On June 9, 2026, the Company issued a press release announcing the intention of APLD ComputeCo 3 LLC, its subsidiary, to offer, subject to market conditions and other
factors, $1.59 billion aggregate principal amount of senior secured notes due 2031 in a private offering to persons reasonably believed to be qualified institutional buyers in
reliance on Rule 144A under the Securities Act, and outside the United States to non-U.S. persons in reliance on Regulation S under the Securities Act (the “Offering”).

APLD ComputeCo 3 LLC intends to use the net proceeds from the Offering to (i) fund the construction and associated expenses of 150 megawatts of critical IT load (“ELN-
04”) at Polaris Forge 1, Applied Digital’s Al Factory campus at Ellendale, North Dakota, (ii) repay the aggregate principal balance plus any accrued interest under the Credit
and Guaranty Agreement with Goldman Sachs Bank USA, as administrative agent and as collateral agent and the lenders party thereto, which was provided as a bridge loan
facility, (iii) fund debt service reserves, and (iv) pay transaction expenses.

A copy of the press release announcing the Offering is filed as Exhibit 99.3 to this Current Report on Form 8-K and is incorporated herein by reference.
The information included in this Current Report on Form 8-K is neither an offer to sell nor a solicitation of an offer to buy any securities.
Cautionary Note Regarding Forward-Looking Statements

Statements in this Current Report on Form 8-K about future expectations, plans, and prospects, as well as any other statements regarding matters that are not historical facts,
may constitute “forward-looking statements” within the meaning of The Private Securities Litigation Reform Act of 1995. These statements include, but are not limited to,
statements relating to the completion, size and timing of the Offering, the anticipated use of any proceeds from the Offering, the terms of the notes and anticipated future
events. The words “anticipate,” “believe,” “continue,” “could,” “estimate,” “expect,” “intend,” “may,” “plan,” “potential,” “predict,” “project,” “should,” “target,” “will,”
“would,” and similar expressions are intended to identify forward-looking statements, although not all forward-looking statements contain these identifying words. Actual
results may differ materially from those indicated by such forward-looking statements as a result of various important factors, including uncertainties related to market
conditions and the completion of the Offering on the anticipated terms or at all, the other factors discussed in the “Risk Factors” section of the Company’s Annual Report on
Form 10-K filed with the Securities and Exchange Commission (the “SEC”) on July 30, 2025 and the risks described in other filings that the Company may make from time to
time with the SEC. Any forward-looking statements contained in this Current Report on Form 8-K speak only as of the date hereof, and the Company specifically disclaims any
obligation to update any forward-looking statement, whether as a result of new information, future events, or otherwise, except to the extent required by applicable law.
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Item 9.01. Financial Statements and Exhibits.
(d) Exhibits.

Exhibit No. Description

99.1 Press release, dated June 8, 2026, announcing the Credit Facility.
99.2 Selected Slides from Investor Presentation, dated June 9, 2026.
99.3 Press release, dated June 9, 2026, announcing the Offering,

104 Cover Page Interactive Data File (embedded within the Inline XBRL document).



https://content.equisolve.net/appliedblockchaininc/sec/0001493152-26-027857/for_pdf/ex99-1.htm
https://content.equisolve.net/appliedblockchaininc/sec/0001493152-26-027857/for_pdf/ex99-2.htm
https://content.equisolve.net/appliedblockchaininc/sec/0001493152-26-027857/for_pdf/ex99-3.htm

SIGNATURE

Pursuant to the requirements of Section 13 or 15 (d) of the Securities Exchange Act of 1934, the Registrant has duly caused this report to be signed on its behalf by the
undersigned, thereunto duly authorized.

Dated: June 9, 2026 By: /s/ Saidal Mohmand
Name: Saidal Mohmand
Title:  Chief Financial Officer




Exhibit 99.1
Applied Digital Secures Revolving Credit Facility of Up To $550 Million in Support of Strategic Growth

DALLAS, June 8, 2026 (GLOBE NEWSWIRE) — Applied Digital Corporation (NASDAQ: APLD) (“Applied Digital” or the “Company”), a leading designer, builder and
operator of high-performance, sustainably engineered data centers and colocation services for Artificial Intelligence (“AI”), networking, and blockchain workloads, today
announced that it closed a revolving credit facility (the “Credit Facility”) on May 29, 2026. The Credit Facility was arranged by Goldman Sachs and provides for up to $350
million of committed capacity with an additional accordion option of up to $200 million. Proceeds from the Credit Facility will be used to support the pre- and post-lease
development of the Company’s data center projects and for working capital and other general corporate purposes.

“The strong support we received from this syndicate of leading financial institutions underscores the scale of the opportunity before us and the confidence our banking partners
have in our ability to execute,” said Saidal Mohmand, Chief Financial Officer of Applied Digital. “As demand for AI and high-performance computing infrastructure continues
to accelerate, this facility is intended to provide additional flexibility to advance our development pipeline while maintaining a disciplined approach to capital allocation. We
believe this agreement further supports the quality of our platform, the strength of our customer relationships, and the long-term value creation potential of our business.”

The Credit Facility is secured by certain non-data center project assets, has a scheduled maturity of May 29, 2029, and bears interest at the Secured Overnight Financing Rate
(SOFR) plus 225 basis points or at the Alternative Base Rate plus 125 basis points.

Applied Digital also entered into a Memorandum of Understanding with CoreWeave on June 5, 2026, to assign the lease with CoreWeave for Building 3 at the Polaris Forge 1
campus to a CoreWeave subsidiary, if that subsidiary achieves an investment grade credit rating.

Goldman Sachs acted as Lead Left Arranger Bookrunner and First National Bank of Omaha, Mizuho Bank, Royal Bank of Canada, Banco Santander and Wells Fargo Bank
served as Joint Lead Arrangers and Joint Bookrunners. First National Bank of Omaha serves as Administrative Agent and Collateral Agent under the Credit Facility.

About Applied Digital

Applied Digital (Nasdaq: APLD) named Best Data Center in the Americas 2025 by Datacloud — designs, builds, and operates high-performance, sustainably engineered data
centers and colocation services for artificial intelligence, networking, and blockchain workloads. Headquartered in Dallas, TX, and founded in 2021, the company combines
hyperscale expertise, proprietary waterless cooling, and rapid deployment capabilities to deliver secure, scalable compute at industry-leading speed and efficiency, while
creating economic opportunities in underserved communities through its award-winning Polaris Forge Al Factory model.




Caution About Forward-Looking Statements
Forward-Looking Statements

This press release contains “forward-looking statements” as defined in the Private Securities Litigation Reform Act of 1995 regarding, among other things, future operating and
financial performance, product development, market position, business strategy and objectives, and future financing plans. These statements use words, and variations of words,
such as “will,” “continue,” “build,” “future,” “increase,” “drive,” “believe,” “look,” “ahead,” “confident,” “proven,” “deliver,” “outlook,” “expect,” “project” and “predict.”
Other examples of forward-looking statements may include, but are not limited to, (i) statements that reflect perspectives and expectations regarding lease agreements and any
current or prospective data center campus development; (ii) statements about the high-performance computing (HPC) industry; (iii) statements of company plans and
objectives, including the company’s evolving business model, or estimates or predictions of actions by suppliers; (iv) statements of future economic performance; (v)
statements of assumptions underlying other statements and statements about the company or its business; and (vi) the company’s plans to obtain future project financing. You
are cautioned not to rely on these forward-looking statements. These statements are based on current expectations of future events and thus are inherently subject to uncertainty.
If underlying assumptions prove inaccurate or known or unknown risks or uncertainties materialize, actual results could vary materially from the company’s expectations and
projections. These risks, uncertainties, and other factors include, among others: whether or not our customers exercise the renewal options under their leases with us (if not, we
will not recognize further revenue from such customer under its respective lease); our ability to complete construction of our data center campuses as planned; the lead time of
customer acquisition and leasing decisions and related internal approval processes; whether the CoreWeave lease assignment to the MOU will occur; changes to artificial
intelligence and HPC infrastructure needs and their impact on future plans; costs related to the HPC operations and strategy; our ability to timely deliver any services required
in connection with completion of installation under lease agreements; our ability to raise additional capital to fund the ongoing datacenter construction and operations; our
ability to obtain financing of datacenter leases and more broadly for our development and general corporate activities; our dependence on principal customers, including our
ability to execute and perform our obligations under our leases with key customers; our ability to timely and successfully build new hosting facilities with the appropriate
contractual margins and efficiencies; power or other supply disruptions and equipment failures; the inability to comply with regulations, developments and changes in
regulations; cash flow and access to capital; availability of financing to continue to grow our business; decline in demand for our products and services; maintenance of third
party relationships; and conditions in the debt and equity capital markets. A further list and description of these risks, uncertainties, and other factors can be found in the
company’s most recently filed Annual Report on Form 10-K and Quarterly Reports on Form 10-Q, including in the sections captioned “Forward-Looking Statements” and
“Risk Factors,” and in the company’s subsequent filings with the Securities and Exchange Commission. Copies of these filings are available online at www.sec.gov, on the
company’s website (www.applieddigital.com) under “Investors,” or on request from the company. Information in this press release is as of the dates and time periods indicated
herein, and the company does not undertake to update any of the information contained in these materials, except as required by law.
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Media Contact

JSA (Jaymie Scotto & Associates)
(856) 264-7827
jsa_applied@)jsa.net

Investor Relations Contacts

Matt Glover or Ralf Esper
Gateway Group, Inc.
(949) 574-3860
APLD@gateway-grp.com




Exhibit 99.2

Safe Harbor Statement

This presentation and the information contained herein (together, the “Presentation”) have been prepared by the management of Applied Digital Corporation (“we,” “us,” “our,” “Applied Digital” or the “Company” solely for informational purposes intended to facilltate discussions with potential investors regarding the offering of the Company's securities
through its subsiciary and is being made exclusively to qualified institutional buyers (“QIBs”) as defined in Rule 144A (“Rule 144A") under the U.S. Securities Act of 1933, as amended (the “Securities Act”), and non-U.S. persons outside the United States in reliance on Regulation S under the Securities Act. This Presentation is strictly confidential and is provided
toyou on the condition that you agree to hold it in strict confidence and ot photocopy, disseminate, reproduce, disclose, divulge, forward or distribute it directly o indirectly in whole o in part, by any medium o in any form to any other person or entity without the prior written consent of the Company, except to the recipient's officers, directors, employees
and agents for use in connection with such evaluation, as required by applicable law or regulation, a5 requested by regulatory authorities, or with the consent of the Compny; provided, however, that the foregoing restrictions shall not apply to information that is or becomes generally available to the public [other than as a result of a disclosure in violation of
such foregoing restrictions) or that is or becomes available to the recipient on a non-confidential basis from a source other than the Company that, to the recipient's knowledge (after reasonable inquiry), is not prohibited from disclosing the information to the recipient. This Presentation is intended for the recipient hereof and is for informational purposes
only. By accepting this Presentation, each recipient expressly agrees to treat this Presentation and the information contained herein or accompanying it in a confidential manner and in accordance with its compliance policies, contractual obligations and applicable law, including federal and state securities laws. Upon request, the recipient must promptly return
all materials received from the Company (including this Presentation) without retaining any copies thereof. Each recipient further agrees that the foregoing obligations shall apply to all other written or oral communications transmitted to the recipient by or on behalf of the Company. You shall ensure that any person to whom you disclose any of this
information complies with this paragraph

The information contained herein does not constitute or form a part of, and should not be construed as, any offer for sale or subscription of, or any invitation to offer, buy or subscribe for, any securities, nor shall there be any offer, solicitation or sale in any jurisdiction in which such offer, solicitation or sale would be unlawful. This document is not a
prospectus. No offering of securities shall be made except by means of an offering memorandum pursuant to an exemption from the registration requirements of the Securities Act. This Presentation is strictly confidential and s being furnished solely in reliance on applicable exemptions from the registration requirements under the Securities Act. The offered
securities have not and will not be registered under the Securities Act or any state securities laws, and may not be offered or sold within the United States, or to o for the account or benefit of U.S. persons, unless an exemption from the registration requirements of the Securities Act is available. Accordingly, If any offer or sale of such securities is made within
the United States, or to or for the account or benefit of U.S. persons, it will only be made to QIBs. Any purchaser of such securities In the United States, or any purchaser for the account of U.S. persons, will be deemed to have made certain representations and acknowledgments, including, without limitation, that the purchaser is 3 “QIB.” Additionally, offers
and sales of such securities may be made outside the United States to non-U.S. persons in reliance on Regulation S under the Securities Act

‘The securities are being offered pursuant to a preliminary offering memorandum, together with any supplement thereto, including a term sheet specifying the pricing and other terms of the securities being offered. Such preliminary offering memorandum and any supplement thereto will specifically state that you may rely on the information contained
therein (but only as of the date of such preliminary offering memorandum or supplement thereto). The information and opinions contained in this Presentation (including forward-looking statements) are made as of the date identified on the cover page of this Presentation unless otherwise stated herein. They are subject to change without notice and neither
the Company nor any other person is under any obligation to update or keep current the information contained in this document and neither the Company nor any other person intends to update or otherwise revise such information or opinions (including any forward-ooking statements) to reflect the occurrence of future events or developments even if any
of the assumptions, judgments and estimates on which the information contained herein is based prove to be incorrect, mace in error or become outdated. The information contained in this Presentation is not investment or financial product advice and is not intended to be used as the basis for making an investment decision. Neither the Company nor any of
its affiliates make any representation or warranty, express or implied 2 to, and no refiance should be placed on, the faimess, accuracy, completeness or correctness of any of the information or opinions contained in this Presentation. This Presentation has been prepared without taking into account the investment objectives, financial situation or particular
needs of any particular person. This Presentation does not purport to be all inclusive or contain all of the information that a prospective investor would need to make an investment decision regarding the securities. Before you invest, you should read the detailed information in the preliminary offering memorandum for more complete information about the
Company, the issuer of the securities and the offering. The information contained in the preliminary offering memorandum and any supplement thereto wil supersede the information in this Presentation in its entirety.

The trademarks included herein are the property of the owners thereof and are used for reference purposes only. Such use should not be construed as an endorsement of the platform and solutions of Applied Digital.

Forward-Looking Stataments

“This Presentation contains forward-looking statements that reflect the Company’s current expectations and projections with respect to, among other things, its financial condition, results of operations, plans, objectives, future performance and business. When used in this Presentation, the words “could,” “believe,” “anticipate,” “intend,” “estimate,” “expect,”
“project” and similar expressions are intended to identify forward-looking statements, although not all forward-looking statements contain such identifying words.
Forward-looking statements include all statements that are not historical facts. Forwarg-looking statements are based on information available at the time those statements are made and/or ‘s good faith beliefs and v  that time with respect to future events. Such forward-looking statements are subject to various risks and

uncertainties. Accordingly, there are or will be important factors that could cause actual outcomes or results to differ materially from those indicated in these statements

Forward-looking statements may include, but are not limited to, statements about the Company’s future financial performance, including the Company’s expectations regarding net revenue, operating expenses, and its ability to achieve and maintain future profitability; the Company's ability to complete construction of its Hign-Performance Computing (HPC)
facilities at each of the applicable campuses; the Company’s dependence on principal customers, including its ability to execute leases with key customers, including leases for its data center campuses; availability of financing to continue to grow the Company’s business; labor and other workforce shortages and challenges; power or other supply disruptions
and equipment failures; the addition or loss of significant customers or material changes to the Company’s relationships with these customers; delays or denials of entitlements or permits, including zoning, siting, utility and other permits, or other delays resulting from requirements of public agencies and utiity companies; the Company’s sensitivity to general
economic conditions including changes in disposable income levels and consumer spending trends; the Company’s ability to timely and successfully builc new hosting facilities with the appropriate contractual margins and efficiencies; volatility of cryptoasset prices and uncertainties of cryptoasset regulation policy; the Company’s business plan and ability to
effectively manage growth, including continued growth of sales in its hosting business; anticipated trends, growth rates, and challenges in the Company’s business, particularly in the fields of HPC and Artificial Intelligence (Al); further development and market acceptance of technologies related to HPC and Al; further development of the Company's faclities
and customer base for related services; beliefs and objectives for future operations; trends in revenue, cost of revenue, and gross margin; trends in operating expenses, including technology and development expenses, sales and marketing expenses, and general and administrative expenses, and expectations regarding these expenses as a percentage of
revenue; increased expenses associated with being a public company; and other statements regarding the Company’s future operations, financial condition, and prospects and business strategies.

There is no assurance that any forward-looking statements will materialize. You are cautioned not to place undue reliance on forward-looking statements, which reflect expectations only as of this date. Applied Digital does not undertake any obligation to publicly Update or review any forward-looking statement, whether as a result of new information, future
developments or otherwise.

Market and Industry Data

“This Presentation includes information concerning economic conditions, the Company’s industry, the Company’s markets and the Company’s competitive position that is based on a variety of sources, including information from independent industry analysts and publications, as well as Applied Digital’s own estimates and research. Applied Digital's estimates
are derived from publicly available information released by third party sources, as well as data from ts internal research, and are based on such data and the Company’s knowledge of its industry, which the Company believes to be reasonable. Any independent industry publications used in this Presentation were not prepared on the Company's behalf. This
information involves many assumptions and limitations, and you are cautioned not to give undue weight to The Company has not verified the accuracy or completeness of the data contained in these industry publications and other publicly availasle information. Accordingly, we make no representations as to the accuracy or
completeness of that data nor do we undertake to update such data after the date of this Presentation. An investment in the Company through its subsidiary entails  high degree of risk and no assurance can be given that the Company’s objective will be achieved or that investors will receive a return on their investment. Recipients of this Presentation should
make their own investigations and evaluations of any information referenced herein.

‘The Company’s fiscal year ends on May 31 of each calendar year.
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Annual Consolidated Financial Summary

All amounts are estimates and actual amounts may vary depending on final financing terms, construction timeline, and other factors

Year3 Year4 Year5 Year6 Year7 Year8 Year9 Year10 Year11 Year12 Year13 Year14 Year15 Year16 Year17

Year Year 1
2026 2027 2028 2029 2030 2031 2032 2033 2034 2035 2036 2037 2038 2039 2040 2041 2042

Revenues 241 248 256 263
Operating Expenses (24) (25) (25) (26)

Maintenance Capex

Cash Flow Available for Debt Service

Interest Expense (1,222) (70)  (118)  (116)  (112)  (107)  (102) (96) (89) (82) (74) (66) (57) (48) (38) (27) (16) (5)
Mandatory Amortization (1,590) = (22) (51) (59) (67) (75) (83) 91) (99) (107) (114) (122) (130) (138) (146) (154) (133)
Capitalized Interest 129 70 59 - - = = = = = - = = - e 2 - -
DSRA Draw (Replace) 81 - - - - = 5 . - - e = N = - - m =

Cash Flow After Debt Service

Excess Cash Flow Offer - - - - - = = - & & = “ =

Cash Flow Available Post Offer - 57 32 34 37 41 45 40 46 53 7 80 89 99 110 122 11

Debt Summary
1,590 1,590 1,568 1,518 1,459 1,392 1,317 1,235 1,144 1,045 939 824 702 572 433 287 133
(75) (83) 91) (99)
1,317 1,235 1,144 1,045 939 824 702 572 433 287 133 -

Beginning Debt Balance

Mandatory Amortization

Ending Debt Balance

Leverage Metrics
DSCR NM 0.99 x 119 x 1.20 x 1.21 x 1.23 x 1.25 x 1.28 x 1.31 x 1.35 x 1.39 x 1.44 x 1.50 x 1.56 x 1.64 x 1.72 x 1.08 x

(1) See Appendix on Management Statements on Non-GAAP Measures

Note: Years 2027 — 2041 are based on calendar year as lease term ends 7/31/2042; Key Model Assumptions: *  HYissuance at 7.50% illustrative coupon
ELN-04 Phase 1 Commencement Date on 1/30/2027 2.70% initial amortization beginning post lease commencement with 0.50% annual escalators

+_ Opex (consisting of operational expenses, property taxes, insurance and other)
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Appendix

Non-GAAP

Non-GAAP Financial Measures

This Investor Presentation contains the following financial measures: Net Operating Income (NOI)and NOI Margin (as defined below), each of whichis not calculated in accordance with U.S. Generally Accepted Accounting Principles (“GAAP”). Presentations of these non-
GAAP financial measures are intended to aid investors in better understanding the factors and trends affecting the Company’s performance and liquidity. However, investors should not consider these non-GAAP financial measures as a substitute for financial measures
determined in accordance with GAAP, including net income (loss), income (loss) from operations, net cash provided by (used in) operating activities, or revenue. The Company cannot reconcile its expected site NOI and NOI Margin without unreasonable effort because certain
items that impact net operating income and other reconciling metrics are out of the Company’s control and/or cannot be reasonably predicted at this time.

Net Operating Income (NOI)and NOI Margin are non-GAAP financial measures that the Company defines as follows:

NOI represents rental revenue less rental property operating expenses, property taxes and insurance expenses (as reflected in the statement of operations). NOI Margin is a ratio calculated by dividing NOI by aggregate rental revenue and is expressed as a
percentage (“NOI Margin”).

NOI is commonly used by stockholders, a company’s management and industry analysts as a measurement of operating performance of the company’s rental portfolio. However, because NOI excludes depreciation and amortization and captures neither the changes in the
value of the Company’s data centers that result from use or market conditions, nor the level of capital itures and capitalized leasing issions necessary to maintain the operating performance of the Company’s data centers, all of which have real economic effect
and could materially impact the Company’s results of operations, the utility of NOI and NOI Margin as measures of the Company’s performance is limited. Other companies, including REITs, may calculate NOI and NOI Margin differently than we do and, accordingly, our NOI
and NOI Margin may not be comparable to these companies’ NOI and NOI Margin. These non-GAAP financial measures should be considered only as supplemental to financial measures such as net income, computed in accordance with GAAP, as measures of the Company’s
performance. NOI reflects expected stabilized net operating income and is a non-GAAP financial measure. Actual results may differ materially due to lease-up timing, operating costs, and other factors.
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Exhibit 99.3

Applied Digital Announces Proposed Offering of $1.59 Billion of Senior Secured Notes to fund
the Fourth Building at Polaris Forge 1

DALLAS, June 9, 2026 (GLOBE NEWSWIRE) — Applied Digital Corporation (NASDAQ: APLD) (“Applied Digital” or the “Company”), a leading designer, builder and
operator of high-performance, sustainably engineered data centers and colocation services for Artificial Intelligence (“AI”), networking, and blockchain workloads, today
announced that its subsidiary, APLD ComputeCo 3 LLC (“APLD ComputeCo 3”), intends to offer, subject to market conditions and other factors, $1.59 billion aggregate
principal amount of senior secured notes due 2031 (the “Notes”), in a private offering to persons reasonably believed to be qualified institutional buyers in reliance on Rule
144A under the Securities Act of 1933, as amended (the “Securities Act”), and outside the United States to non-U.S. persons in reliance on Regulation S under the Securities
Act.

APLD ComputeCo 3 intends to use the net proceeds from the offering to (i) fund the construction and associated expenses of 150 megawatts of critical IT load at the fourth
building (“ELN-04") at Polaris Forge 1, Applied Digital’s Al Factory campus at Ellendale, North Dakota, (ii) repay the aggregate principal balance plus any accrued interest
under the Credit and Guaranty Agreement with Goldman Sachs Bank USA, as administrative agent and as collateral agent and the lenders party thereto, which was provided as
a bridge loan facility, (iii) fund debt service reserves, and (iv) pay transaction expenses.

The Notes will be fully and unconditionally guaranteed by APLD ComputeCo 3’s future and existing direct and indirect subsidiaries, which as of today include APLD ELN-04
HoldCo LLC, APLD ELN-04 LLC and APLD ELN-04 LandCo LLC (collectively, the “Guarantors”). The Notes and related guarantees will be secured by first-priority liens on
(i) substantially all assets of APLD ComputeCo 3 and the Guarantors, other than certain excluded property, and (ii) all equity interests of APLD ComputeCo 3 held by APLD
HPC Holdings 2 LLC, a Delaware limited liability company and the direct parent company of APLD ComputeCo 3.

Applied Digital will provide a customary completion guarantee with respect to the ELN-04 project, under which it will fund APLD ComputeCo 3 as necessary to ensure the
timely completion of the ELN-04 project.

The offering is subject to market and other conditions, and there can be no assurance as to whether, when or on what terms the offering may be completed.

The Notes have not been registered under the Securities Act, securities laws of any other jurisdiction, and the Notes may not be offered or sold in the United States absent
registration or an applicable exemption from registration under the Securities Act and any applicable state securities laws. The Notes will be offered only to persons reasonably
believed to be qualified institutional buyers under Rule 144A under the Securities Act and outside the United States to non-U.S. persons in reliance on Regulation S under the
Securities Act.

This press release shall not constitute an offer to sell, or a solicitation of an offer to buy the Notes, nor shall there be any sale of the Notes in any state or jurisdiction in which
such an offer, solicitation or sale would be unlawful prior to registration or qualification under the securities laws of any such state or jurisdiction.

About Applied Digital

Applied Digital (Nasdaq: APLD) named Best Data Center in the Americas 2025 by Datacloud — designs, builds, and operates high-performance, sustainably engineered data
centers and colocation services for artificial intelligence, networking, and blockchain workloads. Headquartered in Dallas, TX, and founded in 2021, the company combines
hyperscale expertise, proprietary waterless cooling, and rapid deployment capabilities to deliver secure, scalable compute at industry-leading speed and efficiency, while
creating economic opportunities in underserved communities through its award-winning Polaris Forge Al Factory model.




Caution About Forward-Looking Statements

This press release contains “forward-looking statements” as defined in the Private Securities Litigation Reform Act of 1995 regarding, among other things, the proposed terms
of the Notes, the completion, timing and size of the proposed offering of the Notes, the anticipated use of proceeds from the proposed offering, future operating and financial
performance, product development, market position, business strategy and objectives and future financing plans. These statements use words, and variations of words, such as
“will,” “continue,” “build,” “future,” “increase,” “drive,” “believe,” “look,” “ahead,” “confident,” “deliver,” “outlook,” “demonstrates,” “expect,” “project” and “predict.”
Other examples of forward-looking statements may include, but are not limited to, (i) statements that reflect perspectives and expectations regarding lease agreements and
campus development, (ii) statements about the HPC industry, (iii) statements of Company plans and objectives, including the Company’s evolving business model, or estimates
or predictions of actions by suppliers, (iv) statements of future economic performance, and (v) statements of assumptions underlying other statements and statements about the
Company or its business. You are cautioned not to rely on these forward-looking statements. These statements are based on current expectations of future events and thus are
inherently subject to uncertainty. If underlying assumptions prove inaccurate or known or unknown risks or uncertainties materialize, actual results could vary materially from
the Company’s expectations and projections. These risks, uncertainties, and other factors include: the Company’s ability to complete construction of the data centers at its
campuses; changes to Al and HPC infrastructure needs and their impact on future plans; risks associated with the leasing business, including those associated with
counterparties; costs related to the HPC operations and strategy; the Company’s ability to timely deliver any services required in connection with completion of installation
under the lease agreements; the Company’s ability to raise additional capital to fund ongoing and future data center construction and operations; the Company’s ability to obtain
financing of the lease agreements on acceptable financing terms, or at all; the Company’s dependence on principal customers, including its ability to execute and perform its
obligations under its leases with key customers, including without limitation, the lease agreements; the Company’s ability to timely and successfully build hosting facilities with
the appropriate contractual margins and efficiencies; power or other supply disruptions and equipment failures; the inability to comply with regulations, developments and
changes in regulations; cash flow and access to capital; availability of financing to continue to grow the Company’s business; decline in demand for the Company’s products
and services; maintenance of third party relationships; and conditions in the debt and equity capital markets. A further list and description of these risks, uncertainties and other
factors can be found in the Company’s most recently filed Annual Report on Form 10-K and Quarterly Reports on Form 10-Q, including in the sections captioned “Forward-
Looking Statements” and “Risk Factors,” and in the Company’s subsequent filings with the Securities and Exchange Commission. Copies of these filings are available online at
www.sec.gov, on the Company’s website (www.applieddigital.com) under “Investors,” or on request from the Company. Information in this release is as of the dates and time
periods indicated herein, and the Company and APLD ComputeCo 3 do not undertake to update any of the information contained in these materials, except as required by law.
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