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Item 8.01 Other Events

On June 13, 2022, Applied Blockchain, Inc. (the “Company”) issued a press release regarding the expiration of sale restrictions on certain shares
of its common stock.

A copy of the press release is attached as Exhibit 99.1 to this Form 8-K.

Item 9.01 Financial Statements and Exhibits

EXHIBIT INDEX
Exhibit No. Description
99.1 Press Release, dated June 13. 2022.
104 Cover Page Interactive Data File (embedded within the Inline XBRL document).



SIGNATURE

Pursuant to the requirements of Section 13 or 15 (d) of the Securities Exchange Act of 1934, the Registrant has duly caused this report to be signed on its behalf by the
undersigned, thereunto duly authorized.

Dated: June 14, 2022

By: /s/ David Rench
Name: David Rench
Title: Chief Financial Officer



APPLIED BLOCKCHAIN

Applied Blockchain Announces Expiration of Share Lock-Up

DALLAS, TX — June 13, 2022 Applied Blockchain, Inc. (Nasdaq: APLD) ("Applied Blockchain" or the "Company")today announced the expiration of a
share lock-up agreement. In connection with the Company’s initial public offering, on April 12, 2022, 2,040,000 shares of previously existing Applied
Blockchain preferred stock were converted into 36,441,489 shares of the Company’s common stock (after giving effect to a one-for-six reverse stock
split). The converted stock was restricted from sale until June 11, 2022, after which the shares became freely tradeable pursuant to an effective
Registration Statement on Form S-1 (Reg. No. 333-258818).

About Applied Blockchain

Applied Blockchain, Inc. (Nasdag: APLD) is a builder and operator of next-generation data centers across North America, which provide substantial
compute power to blockchain infrastructure and support Bitcoin mining. The Company has partnered with some of the most recognized names in the
industry to develop, deploy, and scale its business. Find more information at www.appliedblockchaininc.com. Follow us on Twitter at

@ APLDBlockchain.
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