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Item 5.02 Departure of Directors or Certain Officers; Election of Directors; Appointment of Certain Officers; Compensatory Arrangements of Certain Officers.
Approval of PSU Awards

On March 27, 2025, the compensation committee of the board of directors (the “Board”) of Applied Digital Corporation (the “Company”) approved the following
grants of performance stock units under the Company’s 2024 Omnibus Equity Incentive Plan, subject to performance-based vesting conditions, which will be subsequently
disclosed in an amendment to this Current Report on Form 8-K/A once these award agreements have been executed: (i) 1,600,000 to Wes Cummins, the Company’s Chief
Executive Officer and Chairman of the Board, (ii) 245,000 to Saidal Mohmand, the Company’s Chief Financial Officer, and (iii) 600,000 to Laura Laltrello, the Company’s
Chief Operating Officer.
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