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7KY$ QOO05 FSRWARQEQY | RZ DG GRNQ) WERP HOV Z MMQWH P HIQQ) R 6HRAIRD  $ R WH 6HPXUMEVS FAR D/IPHIGG DQG6HRAIRY (R \KH6HRXUMAY
([ OQJHS PR DVEP HYGHS WDNQYRYH\XEWBQMOUMY DQG XQFHMHQMY < RX FOQLGHOM WHHIRZ DS GRNGQ) WBMP HOMMURXIK RAUXVHR Z RBAKFK DV Z L@
3P0 A’ SOQMASDM SDAXPH 3\WKRXG SIQAFDM 3ZRX@  *EHIHYH *FRQAPSDM 3H SHAW 3VHN' SHAPDM *FRUDM SO SSROMR’ 3 SURWRN
SQUHARN 3FRXEG GLOMIG 3\BJHN 3 SRMIMD DG RM-UMP LOUZ RG/ OQG H SUHWRY/R \KH XM 6\BIMP HONV WDAFRQELQ \WHH Z RB/ DUG RKHUMTAMP HON \WDADH
IRZ DG GRNGQ) LQDMHVKRYEEH UG FOIH X EHFDAHWH QAW XMHH SHABIRYY FROEIQSIRVRIRY/R I XWUHUAKXOVR RSHDIRQ/RUR [ LDADOSRARYY RUMBIM
RNHPIRZ DG ORNG) [QRP DIRD

7 KRHWERP HQVDUHEDHG RQRXUP DEIHP HQAVEHTH VDG DWKP SWRQY Z KIFK DIHEDHGRQPXUHQ® DYDMEGILG RUP DIRQ 2 XUIRMOOUAKIV DQG\WHDAKP SWRQVRQZ KIFK
ZHUHIHG FRXT SURYH P DMIDD GLIHHQAURP RXUH SHABIBRQY <RX DUH FDXAMRGHS QRAR SOFH XQBMH UHIDGRH RQIRZ DG GRNGQY WP HQW ([ FHBWDYRRHZ MHP DL EH
BIXUWGE @Z Z HXQEHWINH QR REQIDIRQ\R XSADM RUUAYIVH | RZ DG GRNQ) WEHP HQV R UH GRAFKDQIHG DXXP SUWRQY \WH RAPXUHFH R XQDQIFLSDIMG HYHQV RUCRXDC
RSHIDIY WAKWV 7 KHHDHD QP EHUR [P SRUBQAVCARLY \KDAFRX@ FDXVH RUCPMIOUAKIV\R Ll HUP DMIDED |URP \WRHH SIHWHGIQDY 1RZ DG GRNGQ) Wk HAP DEH
Bl XV 7KHHI CARWYIGFOGH BXWIHGRATP WMG\R

$  RXUCELON \R FRP SBIMPRQWKANRQR RXUGDIBFHMUFTP SXVH/
RXUGHBHIBHIFHRQSUGR.SDORXAWRP HY IGFOQQ) RUCEOV\RH HXMODHYZ WKNA FXWRP HY
DMOAMNYR [LOAQ \RFRUHRIUZ RUBMGHNY
@ERUDQGRKHIZ RIN RIFH\KRID HY DG KO/
SRZ HURURKHU\VKSS® GMXSWRQYDQGHIXSP HUWDIOWY
\KHDGAWRQRUBWR I QI LFDQARXWRP HYRUP DMIDCFKDQ)H/AR RAUUHIMRQKLSVZ W \RHVHFXWEP HY

GHD VRUGDY R HQNVBP HOVRUSHP LW I(FOXAQ) |RAQI MM XDV DG RMHUSHP IW RURKHJGHD VAKX TURP UHIXUHP HQOVR SXEQF QDIHAHY DG
XD FRP SOQHY

RN R IHHIDOHRRP LIF FRGWRQVIGFA Q) FKDQIHYIQAVSREEBLARP HBYHY DG FRQUXP HASHIE Q) WHBY
¥ RAUMEON\RWP HY DIGVAFHMX@ EXGQH. AWRMI CAONAYZ LW \KWH DESURSUDM FRQADRXDCP DJLQVDGH I IAHARY DG
o XAHWmQHW/R WIXDNRQSRIA
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7KHIRWIRQ) GRAQRABBUM-QAIQH KDAYHOMNR P DAY WDAP D EHFRYHIGE! WHIRZ DG GRN.GQ) WP HOVFRQBIGHS KHIHOQRUUM | CRRWKDAZ HIOUHI CFHGZ W WD
P D FDAHRXUCRMIOUAXOVR QLI HUIURP \WRVHDQIASDMGLOVKAK | RZ DLG GRN.Q) WP HQN 7 KHHYHONV DG ALLRP IR/ UH GRAGLORXUIRZ DG GR\Q AP HOVP D

CRABH CRKUHYHG RURFPXUDGG CRXDOUKAV FRXES QL HHUP DAMUIDD 1URP WRH SURVIRMG LQ \KH | RZ DG GRNQ) WP HWV <RX \KRX@ FOM X UYLZ WH 50N ) CRRY

GABGIO W $ R \MV$QAOEHRWRQ)RP . D/\AWHRPAUMFHR D) R WHH HYHON FRXTS KDYH DQ DEHYH HI HAWZ KIFK P D EH P DMUDD RQ RAUBMCHN
WAXOVR RSHDIRYY | LDADOFRQAMRY RUFDK | BZ V

<RX DUH FDMRGHS CRAR SOFH XQEH BHIDFHRO DY |RE DG GRQ) WBMP HOV Z KIFK \SHINRQD D/R \WHE@MR WY UERW HRSHDMLQDQHYRVQ HMURP HOWL HZ
UM | CRRLY DQG XQRHUBQNY HP HIH I URP \WP H\R WP H DQG MY QRASRWE®! | RURXUP DIHP HYWR SUHEFADIDUM | DRRLY DQG XRHYSIQNY QRUDUH Z H CEGI R DAHW \KH
P SCAWR DR \WHAHUM | CRRLY RO RUBMGHN RIWHH \MWR Z KIFK D) UM | CRERU RUFRP ECDIRQR UM | CRRLY P D FDXVH CRMOOUAXAOVR AL HHUP DMIDD [URP WRH
FRQEQHG 1Q ) |RZOGGRNQ) WIAP HOV ,Q QIKWR \KH \LJQU LFDQAXGFHMEQIAY 1Q \WHH |RZ DG BRNGQ DM HON \ RX \KRXG QRAUIOG \KAH \NBAMP HON D/ D
UBUAHQBANRQ RUZ DCUDQNV B XVRUDQ RMHUSHYIRQ\WDAZ HZ LAOFKLHYH RAUREMRYHY DG ST/IQ D) VGHALLHG WP HIUP H RUDADDD:  HKDYH@R REQIDIRQ OOGH SUMO
AVFDIP () REWIDIRD R XSADAM UYIVH RUFRWAAD) R \WH IRZ DG GRNG) \WEAMP HONV Z KHMHUDY D BAXO\R G LQRUP DIRY | XWMUH HYHONV RURKHEZ MH : H KDH
H SUMWHGRXUH SHRABIRYY EHIH VOGG SURMANRQYLQJRRG | DMK DG EHIHYHWH KDYHDUWDRIEGIEDLY
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: HDWHD8 6 EDHGAMIQH GIYHBRSHU RZ GHJ DG RSHIDRUR QWU H VDB SXUBRH EXXCOEDE FHMY HILCHHIHG WR\XSSRWKLIK SHIRWP DFHFRP SAMY 3+ 3&" Z RINBDBY
LFOAQ) DWIADOQMMIHIH 3$,” P ORKCHGDQQ) DG RKHICHHBLDMS FRP SX\MDSSTFDARYY : HGMIQ BEXU@ DG RSHDMKLIK SHIRWP DRH \XWITED HILGHHS

AUARMY? ZKKZHWHHWRD/S, |DARUHZ - DG GHDYHIWDAFDECAW W LOYHWR HOQAJUDGH K\ SHYADBLY DG RMHUGDAQ) FRP SXAWM PXWRP HY XQGHU®RQ) WP GDH DG

KRUWNY DUDQIHP HQV 2 XUMBQAEDAE] HS UHSHDIEM GALIQ P RGHOVEDY VW VHBRIRQ GAUJQ FRQUNKRIRY DG RSHIDIRY DG KDY BEHR TXDNLHG B P MUK\ SHYADBLY
HIEQ WHG 1@ IEHGBR P HQAQERK DUFRRBG DG QNG FRRBG ARQ LIXDIRY

2 YHJWH SDXWHYH.IDOI VA0 Y Z H KDYH HYROHG TURP DRRP SR |RRXAVHG RQ EGANAKDIQ KRUWY LQR D SXUERVH EXOW 3& DI FHQMJSDWRP RUIDQ] H5 DIRXQG RXU
SRAUHMY $, IDRRY PRGD 7RD RAUJWZ W ABMEIDDRDARQ OQG RSHDAY |RAXV DH FHQMHG RQ GYHBRSLQ) DG RSHDIY +3& AN AHQMY Z KIB1 RXU GICR
EGANFKOQKRAINY RSHIDNRQY WHSUAHAD WP BEBU M QI B FXWRP HUFRP SRRHWR RAUBXMCHMKDAZ HH SHRVWR FRQIXH R G-ROCH LQ UADMYH LI QU LFDGRHRYHMP H

: H FRIGAARUBMQW WURKIK TR UWHBRMIEG! HIP HON RXU+ 3& QB AHQMIKRIMD BXMGHN WH 3+3& + RN 96MGHW DG RXUEGFNFKOIQ B AHOMI KR
BXMCHV \KH?' DB&HIM+ R 96MCHN  $VAVRWHG IXUWMHUXQGULRM  96MCHW DG YDUVR 3UMDQEBNRO D QIBW  9%MCHNV6HIP HON RAUFBXG\HYLFH/
BXMCHWLY QR RIHDRSHDIY RUW-SRMEGIVHIP HQVRIRZ LQ) \WHO D WIQLRIRY
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© HEHIHYHWHI RTRZ LQ) WHI\RY SRUMRQXV\R FOSMUHIURZ LQ) GHP DQG | RU+ 3& DOGS, LQ UDKUKRMUA

&RQNRCR SRZ HUDGDQMIHG VMY

© HRUJLGDM DQG FRQURODU H FRQMXRXV MM Z [\K CRFHW/ AR \XEWEIDO FRINFRP SHIVYH SRZ HJDGE WH LQMFRQCHRAIRQ UL KW GHAHADY VR HIHIL HKLIK GV FRP SXMDA
\FDB! : HEHIHYHWDAHRAXUQ) SRZ HUDQG LQMFRQGHANRQ CKHIG R GHP DG LV \WH SUGA SDOFRQMEIQARQ GHZ. + 3& FSCAW DQG DFRUHGL T HMHQIMDRUIRUXVIURP POQ R RXU
FRP SHMRLY

3XBRHEXAOWKLIK GUWGHLIQ

2 XUFLP SXAHY DHHILGHHIG | RUDTXLG FRRBG KLIK GHUWY JUDSKLFV SURFHMQ) XQW* 38 GHBER P HOWV Z LW UHEXQEDQWHBRMFDICDGE P HAKDQFDOW WP VGALIQGHG\R P HAA
WHXSWP HOQG SHIRWP DFHUHTXLA HOVR P IMWIRQ FUMFDCS , Z RINBOG/

/ R \MP FRQADRRMS UHYHHZ LW KLIK XD FRXQIMLSDUNY

2 XU+ 38 FOSCAW LV FRQMPAGXQEHIERY WP GDHY LGFOQQ) Z LK LMW HAWUIEHK\ SHYFDBLY SIRIAQ) GRY COMG UYHIH YIMELDW

WG] HG UHBSHDWBERIS, ICARY SDWRP

: HGHYHES RXUFP SXVHY/XMQ) DVIBEDE] H | UDGAKIMVH MBI GALIQWDAY HILGHH G \R GHIVHUMBIM R WH DWEDDFHQMYR CSS IPDMY 0@ LQDSSN LP DMD
R PRONV ZLWWGZ ZDMIXIIH $ \FDDEGIRSHDMY P RGHOZ KIFK WEQEDLE] H/ RSHIDMRQY DG GYHD H/ \KH\CP HFRUH URBY CFURW FLP SX\VHY DG RXUP DAMUNHYLFH DG
P DAMMBARP \HYLIFHDIUHP HQVZ W GDAQ) K\ SHYFDBL?  DIUWHP HOVWDADUHGL I LEXOVR BB SRUMRQXVAR P RYHTXEND DVK\ SHYFDBUS , LQ UDXUKRXUHLOYHXR HO
CFAHBLDMY

+38& + RN 90MQHN
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LQUDAKPAMMHIR S, P OAKICHODNQ) DOGRKMHU+ 3& DCESIFDMRY/
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2 XUIQI\KLS + 3& FOP SXV GFDAMGLQ( QD! 1 RW' DNRD VEHQ) GYHESHGLQSKDAY 2 XUILLIW 38 DBAHOAMDAKHFIP SV ZUKDSSR IPDMY 0 : R FUMAL
,7 GUG BHP HRHDIRIOQ2 AREH)  $ HFRIGAWAQAM H SHAMG\R SURVMCHOIDDGAUWRTD 0 LVSOUID RSHIDIRQO DG D\MLG OB AHIMI DORH SHAMG\R
SRVIGHISSR PDAD 0 LVXQEUFRQMKANRDZ W DQOQMASDAGUDE. | RUVAYLFHEMLIQFIBGE HU

2Q0D RAUMBMADIVS3/ " (/1 //&OB$3/" (/1 //& HFK HOMWGIQRD@BAQMGDH WH (/1 /HDH DGWH (/1 /HDH ZLK
&RH HDH ,@F 3&RH HYH \RGIMUDDIJWIDMR  0: R FOSCAW\RKRWAGRUWH HDYH+3& RSHIDIRQ/DABROUY) RIH 2 Q$ XIXWV RXUMBMADY
$3/' (/1 &//& HOMGIQRDWIGODH WHIOX@Q / HDH ZON&RH HOHIRUDQOGAWRID 0 EUQILQ) WHVREOFROAERAG FCSCAW DABROUY) RUH
XQFHRUSRH HOYHODA/WR 0 HKDYHJXDUDQAHG WH REQIDIRQ/R \WH CESIFCEG! MEMADUHY XQE-UHTFK R WHHGDHY 2 Q0 DFK D/DUAXOR DD

LOMIDOURMNKAMUQ) DA&RMH HOYH WH (/ 1 /[ HDHZD/IPHGG DG WH (/1 / HDHZDv/ DAMIQHS IQHK ADH R DZKR® RZQGHS EMADY R &RH HOYH
&RH HIYH&RP SXM$ FIXAMWRQ&R 9,,, // & DVIXWHUGAAIEHGIQ WP 0 DQIHPHQW' DAXWIRQDQG$@OMYVR ) LDADORRIBUWRY DG 5HXWR 2 SHDIRQ/ +
MW 2 YHHME
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2 Q$ XIXW Z HEWRHJURXQG RQRXUSRIWY) RUH - GO AHQAUFIP SYVQHU+ DZRRG 1RW' D\NRD ZUWWDQIQWIOD 0 : BAOM: HPXUWH® DOMASDM
UHFKLQ) LQWDOFDECAW LOQWHVHFRQGKDD R FOBQEA HU DG X@ACECAW LQHI® FOBRED HU 2 Q2 AREHU ZHHOMIGLIQR QOSSR (PDMD  \ HU
GDHZLNDS 6 EDFGLOMWY HOMWIGHK SYADBUIRU. 0@ R UMD 7 GOGDAKHAP SV

" HW) RUH

2 Q-DO@Y ZHERHIRXGRY HW)RJH D 0: FIMAIN7 GOGHP SYEDAGLQDWDMLE\RAKHOS 6 P ONA2 Q$ SUO ZHHOMIGLQRER

S IPDMY  \ HOUBDH/Z MWW DVHRQG8 6 EDHGLQYHIN HQAMUWDGHK SHYADBUIRUDRDIJWDM 0@ R RIMADO 7 GDGDAHFP SXV

3ROUV) RJH
SRDW)RJH VD 0 FUMNADD7 GOGEDFHMIFP SXYVGFDMELQRUGRIMHNS QWG 6\ UILRY FXUHI® XQGE-UFRQIMKRNR CFURW\E R EXGRQIV 7 KHDIJWIDM

0: R RUWDO7 GOGLYFROQMPMXQ@EHMZR SR IPDAD  \ FOUGDHY Z W KU LYH\ HDOUUHQHZ DORSWRYY Z MK DKLIK LQYHNE HOAUDGHK\ SHYFDBU U-SUAHIMY
CSSWF LP DMD BAROR ARG UYHXH RHUWH EDHWMP  Z WK H SHAMG GHIYHY BHILQQQ) LOWHVHFRGGKOD R FOBQEU\ HIU. WURKIK \WH \VHFRQG KOD R
FOBQED HU

" HW) RUH

' HIWW) RJH VD 0: RIWFDD, 7 GOGHP SXV GFDMS LQ RAUMRXKHQ UHILRQ FRP SIMQJ DMQIGI EX@Q) XQGUFRRQMANR) 7KHIX® 0: R RIMWAD,7 GOGLY
FROMPMG XQAHUDQCSSK IPDMY -\ HIUGDVH  Z W\KUHH | LYH\ HOUUHHZ DORSWRYY Z WK D KLIK LOYHWR HQAJUDGH K\ SHYADBU WHSUARHINY DSSUR LP DMD HAOROR
FROUEAMG URYHOHRYHMHEDHWLP  Z \WWH SHAMGGHIYHY LOWH I LWWKDD R FDBEIN HU

&RQAMCAMS/ HDH3 RUARIR

$VR 0D ZHKOGH HAWWG &Y \MP GDH/BBUAHOMY D5SUR LP DMD 0: R FROMRAG UMD, 7 GOG DFRWI LYHFP SXHY UBUHONY C5SUR 1P DAD
HAQRQ R \REDFREPAG BYHH RHUWH QWD \ HIUEDH GDH \MPV ( OFK GDH LV D QUFVGQ WP DIWHP HOAZ W &R HDYH RUDD LQYHI HQAJUDGH
K\ SHYFDDU LV VKRG



RQDWMNHRUSD EDMV DG LV QRQ FDAHME®! \XFK \WDAD WP LCDINRQ | RUFRQYHQHIFH Z RX@ WHTXUH SD P HOAR \WH | XQ@UHP DQQ) FROMIFXDOYDOH 7 KH IRTZ 1Q) \REM
\XP P DU H/RAUFRQANIAMG + 3& GDVHSRWRIRDVR 0 D

&FQ%UMHJW 7REO& ROAWDAMS5 HYHOXH ([ SHAWMG' HIYHJ

&DP SXV $ QRKRUTHIDQN | FDHTHP
3ROUV) RUH &R DM 0: \ O a % P
3ROUV) RUH , QMU HOAJUDGHK\ SHYFDBU 0: \ HOW a % + £+
3ROUV) RUH + LIK LOYHAR HOAJUDGHK\ SHYFDBU 0: \ HOW a % + o+
' HWD) RJH + LIK LQYRAR HQAJUIGHK\. SHYFDBU 0: \HOWY a % + o+
" HW) RUH + LIK LQYRAR HOAJUDGHK\ SHYFDBU 0: \ HOW a % i
7RED 3RUARIR 0: a % PR

7RECARQAIAMS UHYHXH UH GRVKHIQWO  \ HIUEDHWP R HIFK GDVH DG H FOXGHY WHHZ BORSWRYY ( CRK GDVH LCRXGHY P XGIS®1 | LYH\ HOUUHHZ DORSWRY/ \WUH
ILYH\ HHURSWRQY H A-BVBRDWY) RJH - Z KIFK LFOXGH\E R I LYH\ HOURSWRYY  Z KIFK DUHQRAH GRMSLQ\WWHDP RXQVKRZ Q

([ SHAMG GHIYHY  UHGRW P ODIHP HOAV PXUHQAHAP DY R WH SHIRGY GAUQ) Z KIFK FRQMIPMG FDSCAW 1V H SHRMG \R EH SORHG 1Q VHLYLIFH DG LY \KEMPAMR
FROMKRNRD SHIP WY LQMFRIGHRNRD DOGRKHUUMY ( [ SHAMGGHIYHY LV SUAHQAG D/FOBIE HIUSHIRGY/
6LWMDQG3RZ HU3LSHICH
, QOBAWROWR RXUFRQUERAG BDH SRWRIR Z HOUWHGYHBSIQ) DG RUIICDAY DEAWROFDECAW \WDAZ HH SHAIAR\KSSRWXMUH+ 38 GDUQ) : HFDMRU HWMY SISHIGHDY
IRWBZV
BHPXUHG DG XQEHUFRQUKANRD
$VR 0D ZHKOGCSSR IPDAD  * ;R FUMADD, 7 GOGWDAY FROMPAG DG RSHIDMY RUXQEHUFRQWIKANRQ CFURW/RXUI LYH P HGFCP SXOHZ - 3RIUY) RJH
3RDW) RUH  DQG3ROWY) RIH  IQRURWHOUIIROOEG' HI) RIH O HIW) RIH  LOQRAUVRXKHODUIIRG R ZKIFKSSH IPDMY 0 :  ZD/RSHIDY OOG
UAYHOMH JHHDMY ( OFK P HIY. DMIQWKLYFDAIRY LVEDANHGE OIQGXQE-URXUPRQURCDGG RUDQH HRAMG XN SRZ HUDIUH-P HOVY
$RMYHSISHIH
: HDUH DGYDCAQY) 0 CRH GYHBSP HOASSHICHR RYHU *: R MV JURW SRZ HJ FRQINY R GHOUWAP JUHH LHTS VIV LQ P XIS WEAK \RIHKHUZ WK H SIQURQ
FOSCAW DARXUH, LMY FEP SO FHMEOR! Z KIEK DUHVFDDEGIVR * © RUP RUH
([ \MIG-GISHICH
- HOUHDEAWRID HYDODMY DOH WG-GSISHIHR PRMWDD *: R OXWDY JURW SRZ HAKDAVIQHDMHMEIH/R GVRXWRQRUGHAMIHFH
, QOEAMRY WURXIK RXUSDNGHIKLS Z WK YDH( BRIRQERERDIRY  ¥DH( GRIRY  COLQE-BHIGHNRZ HUSUIRGFH Z HIHSXWALQ) WHGHYHBSP HOWR CSSR LP DMD
*: R IURMAR WH P HMJ DMUIIDIDY | LG IHHDNRQLOWH' DNREV Z KIFK Z HH SHRAMR XQBFN DEAWRDOSRZ HUFDECAW | RURKUGHYHERSP HMBESHICH
" DB&HIMI+ R 96MCHY

2XU' DB &HIMI+ RN 95MGHN SURVGHY HIHIL HG LQ UDXWKRXUA DIRZ LQ) \WH PP HUVR G-BR HIXUSP HQAEDHG RQ LW SRZ HUBTXUP HQV 7KLV LV D BICR. @CHR
BXMQHNV Z HRXUWH® \HYH DMQIG! RY SR P LQQI PP HUXQGE-UD FRQUAAZ WK D UP DQQ) WP R CBSUR LP DAY RQH QG DKDD \ HYW DGZ HH SHAKLY VHIP HOR
WBUAHOAD GRIQQ) \KIHR RXAUBXMQHN DV'Z HVFIBI RXU+ 3& RSHIDIRY : HRSHDMKRIMY \MW/IQ-CPFARZQ 1RW' ONRD D 0 ICROW DQG( CBUEB 1 RN
"DNRUD 0: ICAONV WSUMVMY \REOKRI) FOSCAWR 5SS IPDMD 0 :

&KURFSFDB

2Q0 D Z HFRP SBWMG WH FBDDIRQ R RXUFBXG BXMCHN LQ DVHIHY R \WIQLRNRQY \KDAKEAG LO\WH &RP SI) RZ QQY) [BSUR LP DAD R \KH IMKXHG DG
RAMBEQ) HIXW R &KIRFRSFOBI&RSRIDIRY 2 Q-XO



&KURIRS FOH & RBRUIDINRQ FRP SBIMG D KRGIQ) FRP SR WBRQVRANRQ DV DUHXONR Z KIFK WH KRQIQ) FRP S BEHACP H\WH SXEQF SDUHQV& KURGRE FDB + RBQIV & RERIDIRQ
S&KUIRFBB  &KURGRGFDB! RZ Qv DG RSHIDMY RXUKIMRUE FBXG EXMHNY DG LV FRQRIEDMS LQR RXUTLCDGADOMEMP HQV 7 KH FRP P RQ WRAN R &KUR(R6 FOB BHIDD
WDAQ) RQWH1 DVAT &DEWID0 DINHAXQGHMHMU PERG&+517° RQO D

&KURRBFDBIV FEXG BMQW FXUHI® RSHDM/ LQWUHWBMY &REUIER 0 LQHRB OGS MIK 7 KLY BXMGHN SURVIGH FEXG YAV R PXMRP HY XK D/$, DG P DFKLGH
GONQ GYHBSHYE UMY \STFHDMLG SOV FR GRDMRQ FHOMY DG SURMG Q) \WHPXWRP HYZ [\ CFFHWAR LWREXGFRP SXIQ) HIXLSP HOW

&KURFSFDBIV IR ( NRYRQAFY ,GF 3/ HIDR (MR BMGIW GMIQ/ GIYHESV DG P DNV H RINHBIRQ DOG ARP SBP HBY - SURGEN WDADXIP HAKXP D WHI\K
HIGUDGFH DQG P RELOWV 2 Q-XCH &KURQRG FOD! DQQRXQAHG WDAW YROG R LUHRARLY FRP P WG W D STIQ\R GYHIKH / HICR (VR BXMQHW OGG \R | REXV LW
RSHIDMRQ/ARBD RQIWFEXGEMGHN $ VKK \WH/ HITR. ( NREXMQHWZ DY GALIQDMG D/ KHIS | RADBY

&RP SHAIRD

: HRSHIDM LQ D FRP SHMYH P DUNAWRUWH GHYHBSP HQADQG RSHDIRQR (OB FHOMY\HYQ) +3& D0G$, Z RINBDG/ &RP SHIMRQ AHOMY RQVHPXUY DQG GHYHBSIQ) \IWKY
Z W DFFHW/\R QLU H VDB UHICE®! DOG FRWFRP SHIMYH SRZ HUDQG LOMFROGHANRD GALIQQ) DG GHIVHIGY | CFLOWA/ FDSCEGIR \KSSRMWY KLIK GHOMW FRP SXAM DMERNY
DOGUARIQQ) PR HY DOGOFRHAQ) FLSMICRQDMERAHWP V

: HARP SHMZ W HWEEQKHS CDIB AHOMURZ GHY DG RSHIDALY LGFOGQ) ! LIS HDBV 700NV, F DQG( TAQ] ,F DVZ HIDVK\ SHYFDBLY WDAHYHES WHURZ Q FLSCAW
LQE-BHGHAVDQG SUYDM DB AHIMJ GYHBSHY DG RMHU SRZ HJDGYDQMIHG GHYHBSHY LFOGQQ) ARP SDQHY \WDAKDYH H SDQEHG [URP EGANFKDIQ KR LOR +3&
LQUDXKPMUH \XFK DV, 5( 1 / (PG &ISKH) LMD QF 7HD XO,GF +XW &RS 5IRBMIRPV ,F &GDBSON & +,9( ' LIMOTHKERRIHN// \@ &RHGAHNIF
\F YBHU7THKERRI* RS * O0f\ ' LUMID,GF )HPL, & . HDQUDIKFMHERS DGO $5$ +RAQV ,F : MQRXUGIIR ' DB &HIM+ RWNY 9%MQHN ZH
FRP SHMZ W RIMHUEGANAKOLQKRIY) SURVIGHY

, QOO 7 UHGY

7KHEXGE RAR $ , LQ UDAKAYUH LY CFRHBLDY WSIGD +\ SHYFDBUFSANCH SHIGWUY/RDS , L UDMKRMHDUHHAY DMG\RH G ELIRQDOQMD B DXG8 6

DB AHMIFROMKAIR) \SHIAQ) KDY/ \WSBG IGFH D05 LV RO WEFN R \KUSDW JHZHIDOR! | LEH FROXUKANRY , GO \VRXUAHY SURVPAINDAJ GEDOGHP DG | RUGD FHQAU
FOSCAM FRXTS \MSBI B ZKGI\WHS 6 ' HEOW HOAR ( GHJ\ SURVIAV\KDAIKH JUG Z LUTXBH OSSR IPDMD  *: R Q2 FOSCAW B 2 (RIKO KOD R W
QIYHOE BADMY? DU \WHYRIRQ&ROKAMY * URXS HAP DM/DS 6 @WAHOAMISRZ HMRWIDADVFRGH FHG  *: B $VWKH\EP HWP H UMQ) UDFN SRZ HU
G GUIYHD B\ \XFAHRAMYH JHHDIRQY/R $, CARHBLDRLY DUH SXYKIQ) FUMFDD, 7 (ROB/ EH RQG \WH GYHY P RUAGILR | CRAOWAY FDQ \KSSRWILGRUHDMQ) G-P DG | RUMH
SXUBRH EXOVKLIK GHMW @IXG ARRBIG FSIAW Z HGHYHBS

© HBHIHYH \WH CDB FHQAULGEMY LY SRAVHS | ROVIQUIFDQAIURZ W GUYHD B\ \KH UTELG DERSWRQ R GJMEDWAKQRBILHY CRURW DDVFRRLY $ V EXMGHARY SURIMYH QIMIC
WM RIP DIRQ WHG-P DG | RUGDI FHMULG UDKKRMUH LYV H SHRAMG\R LGRUDHVVEWERINID & RP SIQHY UHMXLUH URBXMAUHITE®! DG \FODEG VROMRQ/\R SURFHY DI0] HOUG
IRUHYDIZP RQVR GOBLQUTOWP H DQGABAHOMYSD DFXADORBILQP HAMY \WHHGHE/

XMMTHON DQGHH HIIHHR DHIGRUDIQIO 1P SRIBRAFRQICHDNRQY LQ \WH A FHOMILQGAMY - & RP SEQHY DH LQYHANY) LQUHHZ CETHHJ\ VRXUAHY \XHK DV \RDU
DGZ 1QGSRZ HJ DQGLP SBP HANY DEYDIRHGARRIXY DG SRZ HUP DRI HP HWRAKCQRER] LHY R UHEGFHWWH UHQYLURCP HQBOLP SCRANDQGRSHDIY FRIV

7KH$, PDUINHAKDY H SHIHFHSG MIQILIFDQAJURZ W 1Q WHAHAX HY GUIYHQ B \WH WDBL.G DGYDHP HQAR P ORKUCH 60QQ) JHHDAYH S, DG RKHU DFFHBLDMS FRP SXM
CSSTADARYY CRRW D BIRDG QIHR  LQGAMMHY 7UWNQQ) DG HYQ) DOYDRHGS, P RGHY UHNXUHY \KEWEQMD JUWHDMJSRZ HJGHMW \WEQ WDAWRIDOFRP S Z KK LV
AOQILQI WHSRZ HUDQGFRRIXYY UHNAUHP HOVR P RHQ@WARHQMY DG GUINM QI G DG RUSXUBRH EXOWKLIK GHUW @IXG FRROGI CHOWY

© HEHIHYH \XEWBQMO) URZ \K LO \KH OB FHOAULGBMY Z LAEHGIYHD B $, Z KLFK BN KLIK SRZ HUGQIW FKOQILQ) \WH SRZ HUDQG FRRIQ) UTXUP HWR \WH @B
AHRMIGAIQ 7KHH SBRLYHJURZ WR JHHDAHS , FRP BLGHEZ W \KH



G DG RUDALT HHYMWVSHR QB RHMULQ UDXIKRMUH KD/ GG XVR SXWKHD FRIHVGHADT DARQLOQS , | RRXVHC @B AHMY

: H EHIHYH \WDASURVGHY RIHIQ) FRP SUHKHOMYH SRZ HJ \&TFH DOG FROGHRMW \ROMRYY JEEDD Z KIG! SURIMYLQY \MWETELQW DG HHJ\ HIFHR  Z 1GEH BRX)
SRUMRGHER FEBABIT) HROWHLGRIHDIQ) GHP DG 1 RUGDDAHQMMNAYLFHY

0 DMIDYDQGEXSSTHYV

7 KHGHYHBSP HQAIGG RSHIDNRQR  RAUGDI AHQMY UATXLUM LI QU LFDQAHBRMFDIOLG) UDIMKFMUH \GHALD) H5 SRZ HUDQG FRRIGY HMXLSP HWDQG FROMKANRQ P DMIDY FHYIQR!
ZKFK PD EH\XEMPANR BQ GOG WP H/ SUFH YRODMYV RUWH HIHRV R \BULIY DQG \WDGH P HDXUY :© H SURIRAYHD SURPXUH \KHVH P DIMIDYY DQG HIXLSP HOALQ \KI | LELHQA
TXOQMYY DQG M LELHQ® LQ DGYOFH \R \KSSRWKDLEZ DUH G-SER P HADAVFDB! DQG RQ CFRHBLDAS FROMKRNRQ WP HIGHY DQG Z H KDYH FAEEQWHE B \MP  FROQMFWZ LW
NH \KSSTHY WDAILYH XV JUDAUAHMIQN UIDEQ) \WH DOOE@OY D36 SUAQ) R HAMHIMOFRP SRHON © H FRQIDAAO P RARUP DNAAFRQEURYY 006 P OQEQ RSH)
FRP P XQFDINRQZ I RXUNKSSTHYAR DOQWALSDM DG DEAHW SRMIMIDKSSO FAOIQFKDIBIN/

2 XOMNED@E] HE$ , 10RRY GMIQIXUKHIMIHI WH/ RAUNKSSD ROIQ SRMRQ Y/4HDXVHSRZ HIAMNEXWRQ FRRIQ) DAKIWRMUH DG UKD RAWDHWNEE] HSORRW
RXUFCP SX\HY Z HDUH CEG R FROWRICDM SXURKDUQ) DURXQG DFRP P RQVHAR \WWKMAMG TXOM LHG SDMHY?  LFOQAQ) $ %6/ | RUHBRMFDOHTASP HQAW/E 6; | RUP HKDQIFDODG
FRRIQY X WPV DG & DMBI@UJI RUETANXS JHHIDIRG DG R SORH EXON REHY DI DQXAD P XAVJILI Y. DMGHYHBRSP HQABSHIXH &RP BCHS Z W SUH CEUFDMG WG/ P RX@U
FROXUKRNRQ DOGHA® SURRXUHP HQANR (Y GDGHIXASP HOMKLY CBSUIRIFK \KSSRIWUHSHDBEBIEX@ A FBVR DSBS IPDMY  \WR PROKRVSHU R 0: IDAOW DG
UHEAEYGHDYHY DG VAKHEX®IUMN D/ Z HVADBI

% SURIAIYHD P ODILQY RXUNKSSIHUUHDIROAKLSY HRXUQ) GHRHWDY P DMIDY LQ DGYDRH DG FRHD P R P DNNFRQAMRY ZHOP \R P LQP [} HWH P SCFAR
XSSO FKOIQ | OFADNRYY RQRXURSHDIRYY 7 KLY DESURTFK HIEGV XV\R P OQEQDMMG STFHR KO DHG-SE® P HW DQG | CRON GYHESP HQVXAP DMD \XSSRUY RXU
JROOR H SOAQ) RXU+ 3& FOSCELOWNAY DG P [ P 1 Q) WKDUHKRTHJYDOH + RZ HYHJ Z HUHD RQD@P MG QP BHUR YHIERY | RURHMIIQ SIRGFW DG VHYAHY | RURUGDID
AHQMJI CAOMY DIG\RP HR RAUFRUEFW SURVIGH DMQIGIVRXUFHR P DAIDY | 0Q R RXUNA \XSSTHY FOQURASHURIP XQE-UMWHUFRQUEFWRUNDN RURGHY WARXGS
\JQULEDD® GHD RXU G FHMJ GYHESP HADQG RSHDIRYY © KIGIZH P D EH CEGH\R HYDIH U-SOR-P HOAKSSTHY WY Z RXE ONHD BOG \R RSHDIRIOGHD V 006
RO DHGFRW

* GEDD RIMARY

* GEDDKSSD GNP KDYH FDOHG GHI) V EFURW DEDAMMEX\NRQ FKDGCHY P STANY WHP DNANZ HVHYH * HIYHY \AKHEXGW | RIVGHAD] H5 HTXLSP HOMKFK DV SRZ HUDQG
FRRIQ) WX WP VI RU+ 38 CDBFHOMY LFOQQ) $, | REXVHG @B AHOMY KDYH EHHD O HRAMG GHWR FROMEIQN RQJGEDT HG\KSSO AQIQVDQGKDYHEHHD OGP D BHIXUHU
P STAMGE\ \BULTV 7 KHH ROV H WG \R SURFXUQ) . FRQNKRNRQ P DMIDY DQG \SHADT H3 HPRMAW GMUEXNRD HIXLSP HQMHNXUHG \R GYHBS + 3& DOGS, | CAOMY
( IIRW\R P LMMDMGHIYHY GHID VOHRQIRQ) R DYRG P DMIDD 1P SCRMY G5B P HVWFKHE®Y KRZ HYHJ \WHH DU QR DAKUIFH/ WDKK P W DARQH | RWZ LOFRQMYH
R EH\KFFHM XO 7R KHSS DEAMAN JGEDDKSSD BJMIAY DG SUAQ) FRIFHGY Z HKDYHLP SBP HIMG SURTRYH P HDXUAY\KAK Dv SURAXUQ) DG KREQ) UG P DAUDY © H
FRUMDAXAO P RMRUGHHESP HOVLQWHIGEDDXSSO AQIQZ KIEK LVGHHADY R DARMWHUSRMMOP STRARQWHERP SIQ VH SOOMRQSDOVZ MMQWH+ 38 COBAHQM
P DOV

5 XD

7KH U XDRY OQBFSHKURXGEQ) + 3& DG AU AHIMIKRWD) VHYEHY LY YROLQ) WTBLGY 05 Z H DQWASDM LGFRUDHE VA DOG SRAMIMIOUH XONRQ LQWH GHOUDG
Y WMP $Q WA GYHESP HQVP D QL LFIQ® LP STAMRXUBXMCHN DG RSHIDMRQ/LQZ D VAKDADHGEL | LEXOWR SBHERW

7KHHDUHIURZ 1Q) FREFH.QY CERXVKH HALFDOLP STEDANRQY DQG SRMMIOP DXH R \WHH\MKQRBILEY SDUMFXOLD 1Q DARADMR)Z WS , OUG P CRUGHGDQQ) * RYHIP HW
DG UHIXDRY ERAHYDINHOHFRQIGHIQ) P HDXU/AR HOXUH\WWH UASRQUIEGI GHYHERSP HONQGG-B®R PHYWR $, WPV LFOAQ) WIRSOHR  CFRRQEEMN DG DUGHK
IXGHIQH/

7TKHIP RQAR HHI\ XVHG | RURKUVHLYLFHY KDV DOR UHFHYHG W QI LFOQADMQIRD 7KH8 6 ( GHJ\ |, QRIP DARQS$ GP LQMIDIRY KDV UHFHQ® @XQRKHS \KUYH V DM \R
HBRMFLWY FROXP SINRQI URP ERK CDIDAHIMY DGR SRRXUHEA



PLQQ) IQWHS 6 &HWEQS 6 \NIM/KDYH DOR FRIGAWG P LOUMMARY 7 KLY LGEFDM/WDAP RUH I RV LYV EHQ) SOFHG ROWHHHI\ XVDIHR WHH DAY | WY XGFODU
KRZ \KH LQRIP DNRQ FRIDAMS Z LEDEH XVHG | RUIXMUH B XOMRY/ EXAMLY H SHARGWDAHGHI\ HILFHR  DOG KWELCTELON Z LODEH FUMPADOI CRRLY U XD RULGBAMMEY
© KU1 WHH LY PABO® 1O | LAHMKSSRWRUDD  SOMEXOUSURSRID Z H H SHAMKDAUIX@RY HIRW 1O WLY DD Z LAOFRQIMXH W HYRYH OJG SRAQIMID [P STRARXU
BEXMGHW

$VDFRPSI) RSHDMY DMKH LOMYHNRQ R DY FHQAMUDGG +3& KRWQY VHYLIRH Z H D FRP P WG \R P DQBQQ) D SURIRNYH DG DECSWYH DSSURDFK R UHIXORY
FRP SODFH : HFRHD P RARUGIIVDLYH DG UIXDRY GHYHBRSP HON DG HYDIH LO GDBRIXH Z 1\ UHBYDQAKEN-KRTEHY R HIXUH RXUBXMQHN SIRIEH/ DDIQ Z LW \KH
HYROLQ) GIDOOGUIXDMARY WP HZ RN - HEMWWHXGFHIBQMY SRHGE. WHRKDQILQ) WHIXORY GUBASH Z HUP DQARP P WG\R GHIVHIQ) LQQRYDAYH DG UASROUE®!
\ROMRQ/LQ\KH DB FHOMUDG + 3& KRWMY P DUNANZ KLB SURIMY QY FRP SIDQRH DQG UM P DEDIHP HQA RZ HYHU UL Z HIDOR FRP SO Z 1\ CESTFCEGI QY VOG I XDIRYY
ZHP D EHVEMAAR QL LFOQMTEONY LFXQAQ) |LQHYDOGSHINY DIGRUBMGHN | LICADTFREWRD RUAKWVR RSHIDMRQYFRXGS EHOGYHYHD O HAMS

( P S® HHDQG+ XP DQ& DSMWICh HRXUAHY

* XU 1WA\ HU ZH QMG WIQILFDQ® LQ RXUZ RINRUFH R UAEIQ DOG DMEPANRS \WUHP SR HY © H H SOQGHG RUHP SB HH EDH OGG SURP RIMG LQAVIGOY
QMDD R FUMFIDSRUMRYY $VR 0 D ZHHPSR HGOSSWR IPDMD  IXQ@WP H HP SR HHAY CFURW YOURXY G-E0WW HQV LFOAQ) GALIQ HIIGHIY) |7
RSHIDRY FROMKAIRY D LQMADIRY | LDFH OGP DUNAMY ;- HDBR HYI DI HFRQKEBON DQG FROMPRLY DV GHHEHGWR \KSSOP HVWRXUSHIP DHAZ RIN RUH

2 XUKXP DQFBAMUIOMDA\  DDIQVHP SR HHIQMIAWZ W RUBRY WP \XFRHWGUIYHY ' XUQ) [IVAO HU Z HIWDQMS HDILEBIHP SR HHV \HYIFH EDHS URKURMS WRAN
XQWY DB/ \KDAYHWARYHUWUHH\ HOLY DG SHIRUP BAH EDVHG URXURWS MWRFN XQWY DB/ \KDAYHWAKSRQ CFKIEQ) \SHALLF SHIRUWP OQAH P LOMRCHY 7KLY SIRIUP VD NH
HP SR HHICRHMH DIQQ) WHUBRQ WP LOMIAIVZ W \WH & RP SDQ IV REMRARHY

,QDEAURO VR WH R WP LRHQIYH SURIUIP DG FRP SHIMYH FDK FRP SHODIRY Z H SURMGH HP SBR HAY FRP SUMKHQULYH KHIGK EHH LW SOG SDBHQBOBDYH SOG WP HRI|
DQGOGAWRIEHH W : HOP \R DMERADAYHYHSRROR \RS FOQEGM/ DG | RIAMNHUFDUHUIURZ W B KLUQ) WHEHWABBOAMH DBEBWR HSFDMRICEINIURXGG . HVHN
FOQEM | URP GFDOFRP P XQUY DQG @UH AMKEY Z W GYHYH EDFNJURXQGY :© H DB FRP P WG \R SIRVIAQ) HIFK HP SR HHZ W D&Y WP JURZ W RUHDAMG FOBHU : H
EHIHYH RXUCELOW W UABQ RXUZ RIN RUH G-5HIB/ RQ I RUAMIQ) D \KWEETE® \OH UASHRNKO | UGG LGFOMYH HYLLRGP HOMKDASURP RV GYHIW HIXW DQG LFOMRQ
Z MMOQDGRANGHWHEMHN

* IO ( )W DG, FOMRQ

© HVXSSRWAYHYW DG LFOMRQ Z WLQ RXUZ RINSDFH | LIP HZ RN | RWMUCY 00 HYLURGP HWFRIBELYH VR HP SE HH JURZ W 2 XUSRIALHY DUH VDAILEDED KRG \R
DGYDQRH HNXUW DQG WIDG |RUDDIQAVGAY : H CRNWHY HIGRYH DUG Z HBRP H AYHYH EDANJURXQGY H SHIHQNDSHYSHRNYHY 006 YOW Q) RIQRY 2 XU RSHIDIRIC
DQP HWZ WK RURRGHR ( WLEV DG YMCHN &RIBEMDYZ HIDVRAUL RY' - IVAUP LCDMRDGS Qv+ DUDAP HYBRIR  XQEHIFRIVRXUFRP P LW HQAR HAEEDAKLQY DVHRXUAH
P LK Z KHH \WWH | XQEP HQEDWKWR HIFK HP SR HH D\ HXOWGHG GYRG R GVAUP LCDRY - SRR RUKDUDAP HOW2 XUMRDAILE REVIRRYH LV \R FWEEQW D Z RINSOFH
HARW AP Z KHUHHDOCDYHOKHY | ROVKERAW DUHCFFHWEGIR DOHP SR H

&RP SHODMRQDQGYHHIW

2 XUFRP SHQDIRQ SURIUEP V DUH WOKPXUHG VR LGRHQA] H WH WA HWUMONRY DOG P RIYDIR) R SHYRIGHOW SXUKH RAUGRY WP REVPIYHY : H FROGPAIIRIRXY
HYDODARY/ EHIFKP DINGQ) \ODY DG Z DIHY DI CLQXMTXOQIBMYHP HMFY DQG DEWVAP RGHBY FRP SHODIRQR HOKUHFRP SHIMYHDI QP HAZ M HP SER HHURBY WN.OBYHY
WOXUH DG HRIUSKIE FRUGHIDIR)Y 2 XUFRP P LW HWRSD. HIXAW LVUHQ RIAGE. DURBABUIRAHW\KDNTAQBM/P HIMEDHG LGRS DAY LOLGRHOMHY DG FRP SHODIRQWG
R SHIRP OGFH

) XUWHP RUH RXUEHZH LW SRWRIR HIFRP SDWHY YDURXV RN HIQIV LFOQQ) P HAFDD GHRID DGG YIMRQ LQKUIGRH FRYHIIHI RUHP SBR HAY DG WHUGHSHIGHW YOURXV SOIG
DOGXQERGBDYHRSINRYY DG HOQGAVELMN CFAGHNQMXKUIDFHFRYHIIH



2 XU* URZ W BWDWILEY
&RUXHGH SDMUMRQR BMQRHY

: HFRQIDMH RXUH SIQURQLQR +3& KRAMY |RUS , Z RINBOBY $ VAKAK. Z HKDYH SOQ/VR H SOGRXUH 38& KRWM FDECAW \WURKIK EXLGE RAVDN WM DG | XUHUH GFDMRY/
7 KHGADNRQY KDYHEHHD D5 Z LOFRQIMXH\R EHVADAD LFDED VHBRMG| RAKHUSRZ HU | BHUDG @G FOSCELMNY DR Z WK DVGHADD] H3GMIQI RUKLIK G FRP SXAM
6HRXUH\FDDEGISRZ UMWY

: HKDHGHYHBSHGDSISHICHR  SRMQINIOSRZ HVRXUAHY CFURW RXUMMAW LQ - CP HWRZ QOGG ( (BB 1 R DNRD 7 KURKIK RXUBXLGE RAAR RXUILLAL RW' CDNRD | CRON
D05 \WH SURUH SHIHFH RUGDGHIKIS WP EUQIVVR RAULQUDAYHY Z HEHIHYH\KDAZ H KDYH GHYHERSHE D US-DEEG SRZ UMD\ \R MIQI LFDQ® \FDB! RAURSHIDIRYY ,Q
DEAURY Z HOMH XU | RS RQ DG Z LAODFRQIXH W \BLI HAKEM/ \WDAKDYH | DYRUZE®! O V DQG U XDIRYY | RUS , Z RINBDB/ QG + 3& CBSIFDIRQLOGAMMEY Z KIFK ZH

EHIHYHI XURHUP LQP 1] HAKH UMY DARADMG Z W WWHVADDQ) R RAURSHIDIRQY

, QMIUDMSRZ HUDWHV

: HOHLGRUDIQIO GRN.GQ DAYDURVWSH/R SRZ HUDKHVVR \KSSRWWKHJIURZ W R RXUKRWMY RSHIDIRY/ 2 XUP DDIHP HQARP KDVH SHIHIFHQRARD LQHYDODMY DG
DFTXUQY SRZ HUDWHIV EXVIOR IQWHFRQMMRQR SRZ HUDKHMR WHFRQAKRIROR BAHOMY

6LAMEHBRNRO& UMD

7RWHH \WQAZ HDMEX@Q) QF | CAMMY RAUNMMVHBRIR)FUMUID FRMGHYJHRIUDSKLE GYHYMW DAERAYH UM DRQLOMKR HOADQG HMURP HBOP SCFW

7 KHHLY QR DRXDAFH\WDNHBRNRQ FIMAID Z LAEH P HARAMDA CEGIVVWY Z LOBEH\VHPRMS

( QVILRQP HOEIQ P SDFW

: HOWHQRQ) RUSOWIR EH D/ HYLLRP HMEED FROARXY DV SRMEG! Z KHD FKRRIQ) VMY | RUGYHBSP HWE. \BUHNY UHOHZ CEG! HGHJ\  DAHV R P LQP 1] H RUFDERQ
| RRBUQN) XU EHFDOH AT FHQAMY ONHRAY W BIHMD XQTXH SRZ HUGBDG Z HEHIHYHRXUGHP DQG | RUUHIHZ CEGIHHI\ DOGHQW LOR DIUH-P HON'Z W UHGHZ CEGIHH
SURVIGHYZ L@ R D/HDQG CFFHBUDMWHEXGERAR . UHOHZ CEGIHHI\ LQ UDXKRXUY

2 XU FHMIFTP SXAVHY DUH HILGHHIG R VKSSRIWKLIK GHOUWV P WLRQ FUMFDORRP SX\M Z KLBHP SKDU] LQ) HI LFLHOASRZ HUX\MT] DINRQ DGYDRHG FRRIGQ) DAOMAMBY OOG
WMOHWBRMEDOGALIQ 7 KHHI DO DHGMIGHGW RSHIDMZ W DUIIHR (Y GAUDIRQ SRZ HUUARXUAY IFOAQ) JUG \KSSTHG HBRUAW DQG Z KHIHCBSURSUDM RQ
W JHIHDIRQ 2 XUQIAG FRRIGY WX \WP X\ HY/ D FRHG GRS GMIQWDAHGFH/ Z DAUZ DM E. WA FIQ) Z DAUUDKHUWDD FRQXP Q) IWDGAHMQ) DARP P RQFRFHD
P RY FRP P XQUHVIERWZ DMXDIH $ VDUAKOVRXUGDBFHMY DHGAI GHE\R RSHDMDADGHIU] HRZ DAUXVDIHH | HRMHHW © 8 (

2 XUHMURGP HABO REXV LY FHQMUHG RQ AVASIXHE GHYHERSP HQAH [ LHHNRSHDARY DGE&QY) WP L UDXUKPXUHWWZ DLBWKLS UDKHWEQ UHIDFHRQ DR MQIBGIHHI \RXUH
RUHQYLURCP HQECDNYEX\M

&XWRP HY
- HKDYHP DMUDCRXWRP HUFRFHOMDIROLQRXU  DIB&HIAH RIM 96MGHY : HRXUWH® VHLYHRGHRY SRP LQQ) PP HUZ W DUP DQQ) FROMPAMP R RHDQGDKDD
\HOY : H OOR KDYH P DMUIDOPXMRP HUFRGAHQADIRQ LQ RXU+ 3& + RAMY Y90MCHN © H PXUHQ® KDYH WUH PXRP HY LQ MY EXMQHN \FIP HWHIFK R Z KIEK LV SOV \R

DBSWR LP DM [ LIWHQ\ HOUBDH/Z WXV

&RBRDM, QRP DARQ
2XUH HFPAWHRIFH LYV GFDMG DV 7X@ &UHN %OG  6XUW ' DIV 7H DV DQG RAUSKRH Q@ BHULY 2 XUSUCALSODZ HEMIVM DE3W LV
777 CESIHIAIMIOFRP

: HP DNHDDMER T UHR - AKDUH WURXIK WH , QYHWRUS HIMRQY @CN RQ RXUZ HAVIVM CARHW R SUHW UHBDVHY DG LOYHIRUSURVHRERYY DY Z HODY DDP DMUIDY \WDAZ H1 LA
HBPRQFDD Z LW \WWHEHRXUMHWY DG ( [ FRDQIH&RP P IMWRQ 6( &



LFAQ RAUDIDOWHERWRY) RP . DOWO HBRWRQ) RP 4 PAHQABRWRQ)RP . DQG 0P HIGP HQWV R WRVH UHERW [1BG RUIXUMKHG SXWXOQMR
6HAIR) D RU G R WH6HXUMW/ ([ FKDQH$ PAR \KH 3 ([ FKDQIH$ FW DV \VRRQ DV WDWRIE®  SUTRNCE®! O\WUJ HPRURQFDD 1100Q) VXK P DMIDY Z W RU

IXUDKIQ) WP \R WHB( & ,QDEAWRY WHE( & P DQEQ/IIQMOANZ HEMW Z ZZ \HFJRY WDAFRQEIQYUERW SUR \ DQG LQ RUP DR \WIAP HV DG RKHULQ RIP DIRQ
WDVZ HI LOIHPRURQEDED Z MW\RHG( &

WP $ 50N) DRRY

$QLOMF HOAIQ RAUFRP P R WHFN LV \GHFX@MH DG LAITXG DQG LORIHY D KUK GIUHR UMILGFOGQ) WHUMIR D GW R \ RXUHIMH LMW HIV<RX WKRXTS FOUHX®
FROUGHUWH UMY DQG XQRHIBLQNY GARUEHG EHBZ. DQGWH RKHULQRUP DIRQ FROELGHG LOWLY UHBRINDQG RAURKHUUBRIVILBG Z W \RHE( &  7KHUMIAHINVRUK EHBZ DUH
RAKHRQD RGHVIDAQ) XV $GAWRIDOUMY DG XGRHIBLQNAVP D H IWYKDNFRXGES DOR DGAHIHD D HAARUBXMGHW RSHDIRQY DG ILCDGADOFRQANRY , | DQ R WHIRTRZLQ)

UMY CRXDED P DMIDT H RAUBXMQHN 1LCDGADCRRIAWR) DG RURSHIDIRQY FRXTS VM HJ , QVKAK HYHMKH YDOH R RAUFRP P RQWWRAN FRX@ GHRICH DQG\ RX FRX@ BRH DT
RUD \EWBQIDCERWRQR WHP RH WDWRX SOIGIRURXUFRP P RQWRAN

5IWN) DRRWVEXP P DU

;. HOWH SIRYIAQ) WH IRTBZLQ) \WPP DY R WH UMNN | DRRY FROEIGHS LO WIS QQD5 FBRWRQ) RP . \R HOKDRH \WH UDEELOW OQG DFFRAMELOV R RUULN [ CRRU
QAVFRXY © HHFRADIH\ RX R FOUH X WYL \KH | XEUM | CRRLY FRQBIGHS KHHQ LOWHUHIN | RUDGAWRIDOLQ RIP DARQ U DLAQY \KH P DMIDO CRRLY \WDAP DNHDQ
LQYHAT HOAQRXUMHRXUMASHRXDYHRUUM, 7 KHVHUMNY DG XQPHMBQNAY I GFOGH EXVWIHCGRAIP WG\R \WHI RTRZ LQ)

5 MWV5S HIIWGWR 2 XUYXMOHNDQG2 SHDIRQY
¥  HPD BHXQ@EGWR AWK [ LRHNDCAWR DCFDBMIOHHHG W I URZ. RAUBMQHW
¥  HPD BEHXQ@EGWR U LCOFHRULQG-BEWMIHN DAP DXUMY ROWHUH LGDERQ) WP VP D EHOW I DYRIEGIWDR\WH\MP VR RAURIW LCBAQEHRMIHN

¥, QWHSDIWZ HKDYHLGQNIHG P DMUIDDZ. HINCHAAY LQ RXULQM QBOFRQARCRYHUI LQDOHA DOWSRY) DG WRAIK UHP HADKMG P D LGHQIM DEEMRDOP DMUIDY. HINCHAVHY
LQWH I XWUH RURKHZ \H I DOWR P DQRQ DQHITHAMHMWX WP R LQMIDOARQARY DQ R ZKIFK P D UHXONQ P DMUDOP DMXBMP HOVR  RXUI LCDERDOVIMP HOV RU
FOAVHXVR [ DOR P HHARXUSHIRAF WHERIVY REQIDINRQ/

$ : HPD EHXTEG\RFRP SBIMRXUGDEFHMIFIP SOVH/LQDW HD P DQQHURIZ WMLQDQIALSDMG FRIVAKYP DAV

1 ' HD VIQGDHFRP P HFHP HWARXES DGYHIHD O HARXUI LDCADCFRAWR) DG UAKOVR RSHIDIRYY

T 2 XUBMQHWKD/OQGLYH SHRMG\R FRMAHR KDYH LI QU LFDQWAMEP HUFRFHDARD

1 2 XUFRQRIGDMS! ((DIRCOABM HWLIGFOGHWHI LDIRLDOXOVR & KURIRGFOIB

$  SKOQJH/IQS 6 WIGHSRIA LFOGEQ) WHLP SRINRQR \BLILIVDQG\WHUAKEMY FROHTXHEY P D KDYHDP DMIDCOGHYHLP SSAARQRXUBXMQHY RSHIDIY AKXV
DG LDADORRBMR)

$ : HOHKEMPARDKLIK® HYRVLQ) BIXDRY OQBASHOGEO) DOHYHAKO AR FHMIIQ @Y VR XDIRYFRXGE DGYHYHD O HANRXUPXRP HY DG RUBMQHW
SIRGHRAVRURSHIDIRY/

T HFRG LGRAUMIQU LFDQAFRAN UHDMG VR HMURGP HOEOP DY LFOAQ) 1URP JRYHIP HOMBIXDIRY SUYDM QMDIRY DG H MY FRIGWR)/DAVRP HR RXU
SURSHWY

T 2 XUBMGHWG-BHIB/XSROWHGP DG RUGDBAHOMY

T $Q GHD VRUXH SHAG FRIV GYHBSQ RXUH MY \STFH GYHBSTE®! O0G DG GZ O CFTXLHG SIRSHWAYP D GHIN DQG KOWP RXUJURZ W SLRGHRV | XXUH
RSHIDAY UAXOVDQG ! LOCADCFRGEWR)

T HKD/H\XEWEQIED FREHADAG RURSHIIRY IQWHWBMR 1 RW' DNRDDJG \KXV DUH SOMEXOLD H SRHE R WH W XODRY 1P HZ RN OQG FKOQIHY 1Q WH
UIXDRY HMURP HOAP DUNAWRGEWRQY DG DMUIOEDXMY LOWDAXEM

1 ) DOUHWR DAEPAIURZ DG UABQ DA YHYHDOG EDDRHG PP HUEDHFRXGEKOLP RAUBXMCHN DG RSHIDMY UKV

$ HOHFRQMXQ \RIQMWQRXUH STOURQH I RWEXWP D RADYH\X | LELHOWARP HUGHP DG LOWWHI XXUAVR U-DT] HH SHARG UMD/ ROWHHLIQME HON

$  HGBHIGXSRQWLLG SOW \XKSSTHYI RUSRZ HJ DG Z HOUH YXQH.IEGR VAYLIFHI OUAY DG SUFHLGRUDAVE) \XFK \KSSTHY DGR YROMM LOWH\XSS® DG SUFH
R SZ HUQWHRSHOP DN



+H

+H +H+ +H +H

+H +H+ +H +H

$Q IDOHR RAUSK MFOCRUIQ RP DNRQWRKRBY\ RURSHDNRICOMKRBI\  1Q UDWIKPMUH RUVHYLRHY FRX@ GG R I QU LFDOAFRWV DG GMXKSWRY/
o1 Z HIGRRUHA® HWP D RXUKRUNY FDSCHWY UHMXLUHP HOW DG UHIWS FDEMICH SHIBWWUHY RUUHXAVR RSHIDNRQYFRX@ EHDGYHYHD OHAMG

&HVEQ DMUIDADIMY RURK-UH WIDOHYHOV LFOGQ) RIP DMAKOQIHRUP HKOQFDO DOUY FRXGGKOP RUBMQHW | LQDCADDFRQGURY UAKOVR RSHDIRY/
FDK 1 BZ V DGSIRGHRW

: HKDYHOQHYRYLQ) EXMQHWP RGHZ KLFK LV AKEMPAR YOURXY XRHISE QMY

9 DURXVCAMDODOG SRMMCFRI CEWR LQMMNP D EHGHMP HMEDR RAUMBENKREHY

: HPD BHRP HEMPAR U XORY LOTXLY DM \RWDAQ) R DOG ROVKRWWHIR VDM LHVIQRXUARP P ROWRAN

7KHRWR D) R RXUP DEIHP HOAWMP  RULCTELON R H HRAMOQH | HAMHXFFHARQ SO RURKULCTELMN VR DMEFADQG UAREQ TXOM LHG SHYRIGHD FRXQS CEHYHD
DI HAVRXUBXMCHN

. HPD BHFRP HIQRYHGLQ@MDIRQDIMGQY IQWHREAY FRAUHR RUBMGWAKDNP D P DALIDD COHYHD O HAAKY

( P SBR HHAVEXA/ RO DINRQ QG UHIME XQ DYR IEGISXECAW P D GHIDAYHD 0 HAARXUI XMUHEXMGHN 1 LCDGRDOFRQEMRY DOGRSHDNY WXV

. HPD. (RABHIEGIR FRP SHMZ W RMHUFRP SDQHY \RP HR' Z KIFK KDYHJUDAUUARXUA/DQGH SHIHFH

;. HOHHWEEQKLQ) @BAOMYIQUP RMOWDY Z KIFK P D DEHYHD O HAWRXUCELOUW R UFUVWUARIQ W DG FRXGS LR DHRXUFRP SHODIRQFRIV

5 IM\WV5 HIMGWR 2 XU, QG

t

t
t

t

8 RHIBQW LQWH IGEDOHRRP\ DG LQMCDNRDOUHDMNRQY LOXME QW DG XQBUHARIHOMW LFXAQ) AKBQIHY1Q JRYHEP HQNOSRTAH/ UHDY \R\WMKQRBI\ 05
DR SRMUNIOERZ QMO LQWHVHP LFROGARUDLG HBRRQFVIQGMUHY P D GHIDRYHD P SCRARXUBXMCHW

1 HG-BHGRQMI QU LFDQAPMAP HYLQRXUA 3& + RAINY Y0MCHN DG D& HIMA RANYI YoMCHN

7KH X\H OQG FROMXHG SCFH R GYHBSPHV 1Q$, D LOKHIQ® XQFHMEQ ) DOWH B\ XV R NHB XS Z W HYRVQ) DB FHIA BTXUHP HON DG UHIXDRY
IUIP HZ ROWI R, FRX@SKDYHDP DAUDCOGYHYHH | HRARQ RXUBXMQHW DQG | LDGADOFRAMRY

7 KHGHYHBSP HWDQG DEYDHP HQMQWHHIIHHR R $, P RGHY SIWHIWVUMNY DG KD HAKDAP D DGYHYHD P SCPARXUBMCHY DG RSHDY) UHXAV

5 M\WV5S HIWGWR 2 XUG HRXUMWY

+H +H+ +H +H

2 XUMRAN SURH KDV BHHQ YRDMWB DG P D FRQIMXH W BH YRIMB 1O WH | XWUH \KLY YRDWDW P D OHHRAA RAUCE@OWV R DG WH SUFH DAZ KIFK \ RX FRXG \HDRXU
FRP P RQVRFN

: HKDYHIWKHS DQGP D LOWHIXUMUH IMKHGHE WKDWR RXUFRP P RQWEAN Z KUFK KDVDAOMYHH | HARQRXUMBANKRTHY

1 VERXUMEY RULQBAY  DODD MV R GRABXEDK WD RUU-ERW CERAVRXUBMGHW RULL WH GRZ QIUDGH WHUUHRP P HYEDIRQY WIDLAQ) R4 FRP P RQWRAN LW
WIEQ) SUFHDQG YROP HFRXG GHFICH

7 KH&RQMWEGIL RM DVGHIGHSEHBZ P D, DGYHIHD O HAWHP DINMBUFHR RXUFRP P RQMRAN

&RMHMROR WHERQHWEGI1 RAM/Z LOGOMWWHRZ GHIKLS LOMMMR H LMY WRANKREHYRUP D REHZ VHG-BUAWARHSUFHR RXUFRP P RQVRAN
7KHSUWBOGI RZ DGWIQLANRQP D O HAMKHYDOHR RXUFRP P RQWRANDQGP D WAXOVOXQH SHAMGP DUNHAZRAYY LORXUFRP P ROWEFN

7 KHFOSSHG FODBQLANRYY/P D O HAMAH YODHR \KHE&RQYHMWED 1 Rk DQGRXUFRP P RQWIRAN

5 WNV5 HIDWGVR2 XUIBMCGHADQG 2 SHDARYY
: HP D. EHXCDEGIWR CFRHWAKI | IAHQADGAWRDOFDSABOHHG-GWR IURZ. RXUBXMGHW

© HH SHAWR GHG \R UDVH VEWBQIODEAWRDOFCSMIDWR H SDOG RAURSHDIRYY SXUKH RXUJURZ W \RDAILEY DG R UAERIG \R FRP SHIMYH SURKUA RUXCQIASDAG
Z RINGQ FEBABOHTXULP HOV & ROMKRNROR RXUGDIBRHQMUFLP SO



DUH FOBABDLQMLYH SURMRN DQG Z H DQIALSDM \KDARXU PXAUMDADGS | XUHUH VADADLE JURZ \K LQMDAYHY Z LADANZ [VH FRQMGH \R EH FCBAMIDIQMMYH : H H SHRAKR UM
DEAUMRDOFCSMEOWR | XQG \WHH DG RKHUI XU DAMILE JURZ W LQUWDIYHY KRZ HYHU ZHP D EH XQEGI R GR\R LQ DWP HY P OQGH LQ \KI | LFHOATXOQIMEY RURQ WPV
CFAFBBEGIR XV LI DADID Z KLFK FRXTS P STIURXUIURZ \W DQG DGYHYHD O HANRXUH MY RSHIDIRYY |, | Z HUIVH DEAWRIOHDAW [LCDAQ) RUMBANKRTEHYP D H SHUHFH
LI QULFCOAEOMROR \MHURZ GHYIKLS LOAMAN DQGWWH SHMKDUHYDOHR  RXUFRP P RQWRAN FRXGS GHRICH ) XUWHP RUH UL Z HHDIHLQ DEAWRIOG-EVDAQ) WHKREHY
R GEWINHD Z RXTS KDYH SURIMW RYHWHKRTHYR RXUFRP P RQVWHRN RQRGUR SD P HWSUHHMIFH © HP D EHUATXLUHG \R CFRHBARLP VKD MIPANRXUCELOU VR LGPXU
DEAURDOQE-EAEHW SO GYIGHIBAR RUMKDHKRTHY RABNHRK-UCRIRYY : HP D' DOR EHUHNXULHG\R P DQEQ\SHAL LHGONXGEW RURKHUDMR\KDAFRXES RKHZ HGR
EHLQWHLQAMMIVR RUMBINKREHY |, | Z HOHXQTEGIVR UIVH\WH DEAWNRDCFIBMIDHHE-G AR H HHAMRXUNUMUHVRDMILE JURZ \K LQMDAYHY Z HP D, EHEWFRP SHMYHIQRXU
LMY DOGWHUAKOVR RXURSHIDIRQYDQG ! LOCADCFRGAWROP D \KI 1 HJ

2XUGVHOR G-BAP D QHIDIYHD 1P SOPARXUAITXIGW UHWIIRARXU RSHIDIRQY DQG CHAW \R LHBRQG W EXMCHW RSSRUNMQWY  DQG LQRUHDVH RXU YXQ@H DELAOW VR DGYHIH
HARQRP LF DG LG FRQAWRYY

© HXMY HGEWIDERQIV LFOAQ) KUK \ IS ERQG RITHIQIV 1Q RUFCSABDVKRM M OQG P D LGPXUDGAWRIOGEWQ WWH [ XM 2 XUGYHOR GHEWARXS KDYH LI QU LFOQN
FROHDHIFHY LFOAQ) QP MY RXUCELMN R REEQ DEAWRD0 LA |RUZ RINGI FESMID FOSMIOH SHIEWUAY CFDAVMRY RURKHUIHHDOFRSRIDMSXUERAY UTTXLUQ)
D\KEMBQMICSRMROR RXUFDK | BZ VAR EHGHAFDMG\R G-EWHYIFHSD P HOVIQMWOG R RMHUSXISRAY 1P SRUQ) | LQDGADOIE RKHUWAIRAYH FRYHIDON RO RXURSH.DMRY/
LFOQQ) G-EWHYFHFRYHDIH BT HOV OGP MANRQ/RORXUCELON W L GFROUHRUSD. GYIGHIG/RUUBXUADH\KOY/R RXUFRP P RQWRAN L. SXUKDHDWHN P D\H
LOMHWR HONV FRP SBIM CFIDXAMMRYY FRQRIGDM RUP HJH Z W RULQR  RUVHID WIQY HJ RJ GDH DORU\KEWIQIM OOR RXUDMV\R DRMUSHIRY UL HOMJIQR
\DBI GDHEDAN WEQRNRQ/ RUAHIEQWIQRNRQYZ W DLADKY LY LORXUDEAMRIDOQE-EWEHW DG Y LGRUGHYY P NG XVP RUH YXTHIEG\R HRERP IF GZ QMUEY/OG
@P MY RAUCELONV VR Z WNABIE FRP SHIMYHSUARKUAY ROBNHOGYDQIHR Q7 RSSRMQWANRIURZ. RUBMCHN

2 XUCEL@N \R P HARUG-BWHYLFH REQI DIRY/ FRP SO Z 1\ RXUGEWARYHIIQN OG GHBYHI H G-5HI6/ RO RXUFDK | B2 V0G| LOGADOSHIRP OFH Z KIFK DHDH HRAG R

ILCDADD EXMQHW HARGRP LF DQG RMHUI CRRY 7 KHUDMDAZ KLFK Z HZ LOEH CEGIVR RUFKRRVH\R GHBYHDI HLY XQRHIEQ ) DOUHWR P HANRXUGHEWHYLFH RED) DERQVRUFRP SO
Z I\ RAUGHEWARYHDOQW FRXGS UAXONQ DO HYHOAR - GH DXOWQEHUWH CESTFCEGILGE-EWEHW © HP D EHXQEEGI\R PXAUH RURBBIQDZ OYHUR  DQHYHAR GH DXOWRURKHE VH
P HIG RAUG-BADI UHHP HOW\R SUYHOADQ HYHOAR - GH DXONKHUIHKQE-URQ\MIP \/ CFRFBVBEG R XV RUDADED , QDAY HOMKH G-EVKRTH.Y FRXCS CFRHBLDM\KH UHDAMG G-EWZ KLEK
PD UAXOUQWH FURW CFFHBLDAR) RURIRW GH DXOWR - RMHUG-BWRURKHUREQIDIRYY : H DOR X\ HFRQMME®! G-EWQ RUFCSMIDWKRXUH , QWH HYHONADAKRTHYR RXU
FRQYHME®! G-BAH HIAVH FROMMRQUIKW Z HP D EH UATXLUHG R VNS \WH SUKFLSDOCP RXQAR Q) FROYHMG QRMVIQFDK 1 Z HGR QRAKDYH \KI | LFLHQAYXQB/ DYDMEGI\R
WD LQEEWEHWZ KHOGH Z KHKHUDAP DXUMY B\ CFRHBLDARQ RUXSROFRQMHMRY Z HP D EHUTXUHGVR VHILP SRVIQADAD LE DAVHV UH LDGFHRXUH MY G-EWLGRXU
DEAUROG-ENRULMKH FRP P RQWRFN RURKHUHTXUU VHRXUMY Z KIFK Z HP D QRAEH CEGIR GR RQWWP VV CFRFBBEGIWR XV LQLP RXQIWV\KI | LFLHQAR P HARXUGH-B/ RUDNID
2 XUICTELQIV VR VHYLFH RXUGHEWRED) DRV RUUH LDFH RUGHEWARXGS KO RAUBXMQHN ) XUKHU U Z HDBHXQEEGIVR BB UH LDGFH RUBMAKRMUH RAUMHRXUHG LQG-BMEHN
WHKRGEHUR \WFK G-EWARX@S SURFHHG D) LQARH FRIDAMDOWRXUQ) \WHIQE-EWEHW 5 HIDAQ) RULGE-BWEHWP D DOR BINXUHXVVRH SHOHSUHYIRXYG-EWAKXOFHFRW
RARIGPUGHE. GBWRKOFHFRRWV

: HDOR JXOUDQMH D\MLIQLLFDQATP RXQAR REQIDIRVR RAUMEMGDUHY RZ HG\R MLG SOV : HP D EHUTXUG\R SO DOR \WH RAMBEQ) REQIDIRY/FRYHIGE RXU
IXOUIQMY Z KIFK Z RAGMI QU LFDQ® UHSFHRXUFDK SRIMRQDQGP D | RIHXVARVHHN CEAWR DO LICAQ) Z KIFK P D QRAEH DYDOEGIRQWLP VIFR-BIEGIWR XV L DADID

: HPD [URP P H\R WP H VHHN VR 1 XUIHU UH LQDERH RAUNEMBRQIOLQGBEWEHY B IWAXQ) DEAWRIOWDH R FRP P RQ WRAN RURWHJVHRXUMY \KDADUH FROYHMWNE® LQR
FRP P RQWRFN RUJ UBQ/WH KRGHWH U KVWR SXUFKDVHFRP P RQUWRAN HIFKR Z KIFEKP D' AOMMRXUH LMY WRANKREHY UHEHWH YDOHR RXURRP P RQUWRFN RUERK

2 XUH MY LOG-EWEIHN DULDQIHP HOWFRQUBLO VHYH DOUAAIFAYHFRYHIDQWDQG HAHOVR | GH DXG@WWDATP IRXUFRUSRUDIM DR

&RYHDOQNIQWHEBEVES JUHP HOVOMIGLQR R0 D B DGPRY$3/ ' ,QMP HADM+ RG&R/ / & DIWMHMEMGDY R WHERPSIQ 3$3/ ', QMP HIADM
+ROSR DG AHMEQ RMHUVKEMGDUH/R \WHERP S D/ \MEMGADY JXODQARLY Z W) LML DARIOYON R 2 P IKD DY 0GP LQMDAYH DI HQADQG FRIDMAMDODI HOVDQG \WH
GUEHY DG WX EDONVSDW WHHR \WH 5 HYROLQ) & UHAVES JUHP HON DOGWHLGEHQMUBVIRVHOQ) RAURM/FRQEIQDQ® BHU



R UAURNRQ/ \KDAP SRH RSHIDY) DG | LQDGADOTP WIANRQY/RQXVOQGP D LKIEWRXUCELAW \R H HPAM RXUJURZ W DM\ RUHIDJHIQ CRW\RDAP D EHLQRXUGRY WP
EHIMOQMMWV LFOGAQ) UAURNRYY RQ RXU CELOW \R LGRXU EAWRIDLQE-BMEHY JUIQAH)Y RQ DAHNV P DNH AVBMRY GVSRH R DAV PONH GOV SO RKHU
LQE-EWEHW HIDIHIQP HIHY DG RKHUP DY , Q DEAURY Z HP XWAP DQEQ FRP SIDGFH Z W AHMEQ | LDQRLDOFRYHIION 2 XUCELGW \R P HANKRVH | LGDGRDOFRYHION
FOQEHDIHRMGE HYHQVER RIGRXUFRQIRODGGZ HP D EHXQEGIRP HMP

$ BUDK R WH FRYHIDQV FRX@ UAXONQ DY HYHR  GH DXOWQEHURXUS HYRYIQY & UHAVS JUHHP HOARUWKH LQGHIMUY JRHOQ) RUCRAMY $Q XK GHIDXOWP D DIBRZ \KH
CESOFCEG! FUHERY \R DFFHBLDM \KH UHIDAG G-EW, Q WH HYHOARXU GIIGHY DFFHBLDM \WH UED P HAR RUERIRZIQIV ZHP D QRAKDYH X LELHQMXQG/ VR UED. WD

LQE-BMIHW

: HP D\ BHXQDEGIVR UH LQDQRH RXULQAHRWEHA DWP DXUMY RUWHUH LODQAQI WP VP D BEHOW I DYRIDEGIWDQ WHWLP VR RURIILQDAQG-HBM3 AN

, WY AONHD \WDAZ HZ LAOHHG R UH LCDORH DABDID SRIRQ R RURWBIRAQ) G-BEW, | Z H DUHXQ@E®R R UH LQDJAH RUH WG SUCHSDOSD, P HQWVGHDAP DXUW RUSD. \WHP Z WK
SURFHG/R RKHUFDSMIDADQVRNRQYY RURBVIQ SURMRWILQDEHCQ) DY\WKHFDHP D BH WHORXUFDK I BZ P D QRAEH K | THHOAQ DD HOW\WR UHED. DDKAK P DXUQ) G-EWIG\R
SO AMMEXNRYY ) XUKHU LI SURYDIAXY) LMD RURKHUI CRRY DAKHWP HR UH LCBEHQ) MK DV WH WHOABEFHR GLEHY/\R P DNHFRP P HIADOUWHICHXRM GOV URXAONQ
KLIKHILQMIAXNIDMY XSRQUH LDAAQY) WHOWH LOMIAA SHOHUHDM) \R\KDAH LCDRHG LQE-BWEHW Z RXGBLCRBDH

, QWHSDWZ HKDYHLGHQNLHG P DAMIDCY HONGHARYLQ RXULQM QDCFROMRCRYHUI LGDGRDOUHERIMY DQG \WRXIK UHP HADWG P D\ LGHOWN\ DEAWRCDOP DWUIDCY HINGHAAVIQ
WH I XWUHRURKNHLZ VI DOR P DIQEQ DQ HIHAMHW AP R LOMCDOFROARY DO R ZKIEK P D UAKXOWQ P DIMIDOP IMATAP HOVR  RXUI LCDQADOWBMAP HOWRUFDKVHXY
\RI CLORP HNRXUSHIRAF UHSRUNY REQIDARQY

2 XUP DQDIHP HQAY UAGRQUEG! | RUMMEEDKLQ) DGP DQEQQ) DEANXDM LQMDOFRQURORYHUI LCDGRLOOBR WY DOG | RUHYDODIY DGG USRI ROWHH I HRYHHAWR RXU
VAP R LQMIDCFRNRD 2 XULQMCDOFRURORYHUI LCDGRLOOW-ERWY 1D SURFHW G GHEWR SURVLGH UDRIEG DAKUIGFH U DLEQ) \WHUHITEOV R [ LDADOWERWY) 006
\WH SUSOIDIRO R | LCDQALCOMEAP HOW | RUH WCDOUERMY SXUSRAY LQ CFFREDGRH Z W CFFRXQIY . SUCASBY JHHIDD DFRFBWG LQ \WH 8 QUG 6\BIM/ R $ P HUFD 38 6

*$$3  $VDSXEIFFRP S Z HDHUWNXUHG\R FRP SO Z W \KHEDLEDGHY/2 [ B $ PADQG RKMHJUXGY\KDAIRYH.D SXETF FRP SDQHY |, Q SOMFX@L Z HOWH UTXULHG VR UV LEZ

RQ DY DORXO0EDMY RXULQMIIOFRQURORYHUI LQDGADOWERYY  DQ5 RQ D TXOW® DQG DQQKCOEDY \R HYDOOM D0UG GVERH AKDQIHY LQ RXULQMITOFRURORYHUI LDGALT
WBRWY : HOWHDOR BTXUG\R FHW\ RXUFRP SIOFHZ W 6HRAMRD R \KHGDUEDQHY2 [ G $ PWZ KIEK UATXLUAY XVAR [ XUMK DORAOD DUERWE P DIHP HARQWH
HIHRAHIHVR RAULQMIDCFRQURORYHUI LQDCADOUWERMGY | Q\RH HYHQAKDAZ H DUH XCTEGIVR P DQEIQRUDAKLHYH FRP STOQFHZ LW \KH CBSTFCE®! SIRVIMRQVR \WH 6 DLEDGHY
2[ G $ PADGUHDAG XY Z HP D LGRXUMI QU LEDOADGE DEAURCH SHOHVI RUUP HADOH I RWWDAP D QGHIDAYHD LP STAARXUILDCADOSHIRIP DFH DG \MAK SURHWP D

UWAXOVQDQYHMRQR P DI HP HV\WP HDOQG DIRQNRD

: HPD EHXQTEG!\R P OQEQ HI HANH FROURY RYHJRXUI LCDGALOOSURAHWAY DG USRI L \WH 1 XMUH DQG FRP SO Z WK \KH FHMWLFDINRQ DGG WERWY . REQIDIRY/ XQEU
6HUMRY DG R 62; $Q IDOUHRPOQEQHIHANHFRQWRYRUDQ QlIEXG¥YZ HP D HIFRXQMILQ RXULP SBP HRBMRQ RULP SURYHP HMWR RXULQMEDOFRURY
RYHJ I LOCADDU-SRMMY) FRXES UKEMO P DMUDOP DKEAAP HOWV \WDADUH CRASUYHOAG RU GHARMG RQ D \WP HD EDY Z KIFK FRX@ SRMMIDD \XEMPAXY \R \DRMRYY RU
LOMM DARQ/E\ \WHB( & RURKFUUHIXDRY DAKRIMEY | GH I HRWHLQM CDOFRQARY FRXTS DOR FDAHLQYHIRYAR BHFRQ LGHIFHLQRXUB BRWG | LDGALDO.Q RUP DIRQ

: HP D BHXQDEGIWW FRP SBIMRXUGWW RHAMUIFDP SXVHYLQ DWP HY P DQCHURUZ LWLQ DQINASDMS FRUWNAKNP D/

2 XUBXMGHW G-BHIB/ XSRQWH FRP SBUNRQ DG XS RMR RXUS , | REVHG DB AHOMUFLP SO LFOGQ \WH3RDWY) RIHOXG' HIW) RIH&DP SV 8 QMY HFRP SBIM
FROMKRINRQR WH | CAOMNY UTNXULHG . RUPMEP HUGDHY Z HZ LEQRAUDT] HWHI XQIP RQAR SURVPRG UYHXHI URP \WRHBDWY © KLBIRXUSUAHINDID FHOAMISIRWRN
DHSURAHHEQ) ROWP HOGGZ MQRXUFRWW] SHABINRYY Z HFDQGRAIXOUDQIMHZ HZ L@FRP SBUMWEVHSUIRVRVRQUP HRUZ WQRXUDQIASDAG FRANAANP DM/ UL DADTD

7KHEXAG RVWR  RAUGID FHRMJAP SX\VHYH SRHXV R M QU LFDQAFRQIRKRANRQ UMY LFOXAQ) UMY UHDWG R FROUMKANRQ GHD V AN R DYDMHOY R SDW DG RUGERY
LQRBDVHG SUFHY Z RIN WRSSDIHY - XQBQINASDMS HMUREP HQBDMWAXHY DG JHRERILFDOSUREGP V- GHIY V UHDNMG W SHIP W) DG CESURYDY | WP SXEQF DIHAHY DG X\WDW
FRP SOQHY DGGHD VIQMWUHDAHW Z KK P D GDGWW RXUI DGUHWR P HHAARP P LW HQV LFOGQI P IWIQI UG | RIVHFH @MY XQEHURXU



H LMY DG | XM BDHY Z KUK FRXGE UAXONQ DQ DEYHYH H I HAARQ RUBXMCHN DG WAKOVR  RSHDIRDY & ROMKANRD UHIIMG SURMAN G-BHIG ROWH W@ H SHIHFH DG
SHIRP DFH R GMICHY FROMPRY \XEFRQUPRY DG N \KSSTHY 6KRX@ D) \KFK SOV H SHIHIFH [ LGDADOG!  LEXGMY RURKHU SUREGP V' Z H FRXES H SHIHGFH
LI QULEDQABHD V LGRU-DHG PRIV DG RIHUGH DYHLP SCRVVR RXUH SHRMG WP HIGH/ DG g/

' HD VIQ ®DHFRP P HFHP HOARX@ DGYHIHD D I HRAWRXUI LQDCH DCARQAWRQ DG IHXAVR - RSHDINRQY

8 QAHJRHMMQ AURXP WA GWHHYP D KDYH WH UL KVWR WP LCDIM DSSTAZEG GDVHY L WHUH DUH LI QU LFDQAGHD) V IQ FROWKANRY |, Q\WHHYHOAR DWMP LCDIRQ ZHP D' QRA
EH CE® \R WH GDH \KH CESTFCER W FHMJLQ D WP HY RUSUR MEE® P DQHU $ V D WAXAVD GDH \WUP LADINRQ FRX@ DOYHYHD O HAARXU | LADEADORRQAWRQ DG XAV R

RSHIMRY/

2 XUBXMQHWKDVDQGLYH SHARMGAR FRMXHR KDYHMWLI QU LEDQWAXWEP HUFRGAHOADIRD

: HIHHDM D @UJH SRIWRQ R RUUWHYHXHIWRP D\ DDQP BUR PMRPHY || ZHZHHW RHRHRIPRHR RU@QJIHPXMARP HY RURSHDNY URXOV FRXG \K T HJ
GUIP DN

+3& + RUMY 9Y6MGHW

* XU 1MAOD\ HOU KLY EXMQHW \HIP HOAZ D/ FRP SUMG R RH PMRP HUDFFRQIY I1RJ R RAUVREDUYHH | IRP FROIMQ) RSHDIRYY 1 R RKHUPXWRP HY
OFFRQAGIRPPRHWID R UWHH

7KLY BXMQANMIP HWEIDQJHHIDAY P HIQQI XOUAYHOH RIFHWWH | LW 3& EXLCRQY Z MMQ3ROUWY) RIH  BHCP HRSHDIRTOQIMO HU  $VR WHEMR WY
WBRWZ HKDYHHQMIGLOR QP HRXVBDHDIBHP HINZ LK P XGISBIPMRP HY| RUDFRP EQGHGFOSCAWR OSSR IPDMY  *: $ VDUAKOVZ HH SHAWLIQI LFDQNIURZ \KLQ
UYHOHI URP \MVAHIP HONQWKHFRP LQJ \ HOLY

" XH\R \WH @P WG QP B-UR K\ SHYFDBLY Z HH SHRAKDAD @P MG QP BHUR PR HY Z LOFRQMXH R CFFRXQATRUD KLIK SHFHQEIH R RAUUYHXH | RUMH | RUAHCE®!
XM 7 KH FRFHOAMDAR) R RXU PR HUEDH LGRBDAY UMY UHIDAG R WH | LOGADOFRQEMR) R RXUPXAWRP HY DG \WH GHAMIRIDIRQ 1Q | LOCADDFRQEMWR) R DMQIG!
X HURUWH I DOWHR DMQIGI PP HR SHIRIP W RED) DNRQV FRXS KDYH D P DAUIDCOGYHYH H I HANRQ RAUAKWVR  RSHDIR)YDQGFDK |BZ | DVEWARUDOR RXU
PR HY Z HH\R H SHIHTFHKDP RUGW GHWR XQ RUAHHD ALLRXP IR IWARXGS GHIDIYHD LP STRAIKHUBXMGHAY |, QWH HYHOAKDAI) R RUPXVRP HYH SHIHEFHD
GRICHIQWHUHTXSP HMVDIHIRUIQ WDRQ RUGHAGHWR GVFRMMDHWHXVHR RXUICADMY Z HP D EHFRP SHIBG\R GZ HURKUGBDHSUFHVLQVRP HLQXUFH/RUUMN BRI
DL QU LFDQNBXMRP HU 6XFK GHYHERSP HOVFRX@S DEYHYHD O HRARXUSUR WP DLLQYDQG LDGADDERMAY GDAQ) R DQH DAYHLP STRARDRXUUHYHHDQGRSHIDMY UAKV

' DB &HIMI+ RAMY) 9oMCHN

* XU 1VAD, HU WY BXMCHVVHIP HUWZ D/FRP SIMHG R RHPARP HUDFFRQIY IR R RXUUAYHDXH T URP FRQIOXQ) RSHIDIRYY 1 R RKHUPXWRP HY CFFRXQMG
IRPRMWID R UMDH

$VR WHEMR WY -ERWZ HKDHRID RHPMEP HUQWY EXMGHIAHIP HAS VDUAKEIWR WHUMYRXURY SIRP LQQ) FXMRP HUI DAY WY GRABRWEGH | RUXVR SUHIRAH
IXMHGYHOR G-P D5 | RURKUMAYLFHV\NDAZ L@EHIHHIDAG R, \KLY FXWRP HURUKH | XXUH G-P DQG | RIWH SURGRW DG VHYLIFHVR WKLY FXWRP HJ 6KRXGB WKLY PXRP HVKI | HU
IRP KOUP RUBRWGHWR DVANR FLURXP BGFHY \KHLUBXMGHW FRXTS EHQHIDIYHD P STRMG ) XUiHL DENRXIK KLY PXVRP HULY PXUHO® XQEHUDILYH\ HOUFRQRERVZ WXV Z WK
RGHOQGDKOD\ W WP DQQ) WH P D FKRRHWR XQMMID UHEAH RUGVARQMXHWHUFRQRIFAZ W XVDAIQ WP H \XEMPAR GRIFH DG FHMIQRKHUSIRIMRYY | RXU
PP HUH SHIHIFHY GRIQQ) P LQQ) RSHIDIRY IRUDD. WDRQ RUGHMIP LGHY\R VARS X\ LQ) RXUI CAMMNY DRI MK DQG Z H DUH QRATEGI R WP HD W-SOFH MY PORP HU
Z I\ RGH RUP R FRP SDUIEG! UHYHQAH JHCHIDCY PXRP HY RAUCELQUW VR JHHDMDQ  UYHOH 1 URP \KLY EXMQHW/ VHIP HWFRXGE BH P DMUDID COHYHD O HRAMG Z KK 1Q
\MDZ RXGKDYHDP DALIDCOGYHYHH | HAARQRXUI LCDCALOCFRIAMRY UAKOVR RSHIDIRQY/ DG DK | BZ V

2 XUFRQRIEDMG | LQDQALDOWBM HINVLQFOGHWHI LCOQADOHXAOVR & KURGRSFDB

T HUHRHQ® FRP SBIMS WH VFEDIDIRQ R RAUFBRXG EXMCHW VHIP HQAIQR D HEODM SXETFO WDEHGFRP S0 &KUIRGRBADP R Z KIRK Z HRXUWHQ® RZ Q CBSIK P DMD
$ AKRXIK &KURIRGFOB LV D WWHSOUDM SXETF FRP Q. Z HH SHAWIR FRQIMXH FRQRDADY LW | QDA DOUAKAV LQ RXUFARQRIADIMG | LDGA.DOMBMP HQV I RUMR &R DVZHDH
UHMXUHG VR GR VR XQEHUCSSTFCEG DFFRXQIY) KBV $ VDUHKOWKHOFRXUIR DG WP HICHW R & KURGRS FDBAV | LQDOHDOWSRWY)



LQMIBOFRQURORYHU | LCDEADOWBRINY - GVFBRAXUH FRQARY DG SURFHSXUWY DXAVSUIRAHWY DG UHDWG CHFRXQIY) MGIPHVP D GUHA® OTHARXU FRQRIEDMS | LQDEHDC
MNP HQV DG RAUSHIRGF USRWILBGZ WW\KH6( &

7 KHH O EH QR DAXUDGRH \WDA& KURGRS FOIB! Z LEFRP SBIM W DXGAWRUI LB WDQQMOBERVRY) RP . EHRUHZ HOMUTTXUG\R | LQDT HDQG | LG RURZ Q DIQMO-ERWR)
YRP . 1 &KURIRSFOBIY DXQWG | LDQRCOWEAP HOW DUH GRADYDXDE®! EH RUH Z H FRP SBIM RXUI LQDGADDUWSRMY) SURFHW ZHP D EH UNXUHG W FRORIEDM [ LQDGRDC
LQRIP DARQ | RUEKURGRS FOBIWDAY SUHIP L(DY - XQXQWG EDHGRQHMP DAV RURKHZ VH\KEMPAR FRP SBIRQR & KURGRS FDBV DXAWIG\ HIUHG BRI SURRHEKUWY
7KRHSUHIP LD UAXOVP D GLIHJIURP &KURGRSFOBAY | LCDODXAWG | LCDADOWBAP HON RFH DYDMEG! LFXAQ) DvD KGR DXAVIENME HON FOQIHY LQ CRFRXQIY
HXP DAV LG-QINIFDAR) R HIRY RU FRQMROGH IFHGAHY 1P SOUP HOADDOVAY I COMVF HOV  UYHOH UFRIQURQ MGIP OV YDODURQ P DY RU RKHJ SHIRG HIG
CFFRXQIY GHMP LODIRY/

| &KURIRSFOBMV [ LGDDDXAWS UAKOV GLIHU P DMIDD 1URP \WH SUHIP LDV UXAV \WDAZ H FROIRIEDM  RXU FRORIEDAMS | LCDGALCOMBIAP HQV FRX@S FRQIEEQ D P DMILC
P IMABAP HOARURP IWIRD , Q \WDAHYHQWZ HP D EH UHTXLUHG \R UAYLVH RUWABIM RXUI LDGALDOMIBAMP HON TP HG SURUG( & ILOQIV GHDY 1 XVUMUH | LOQIV. FRIFOGH WDARXU
AVFRAXUH FROMRY DG SURFHEXUY RULQMEDOFRQARORYHUI LCDADOWSRMY Z HH LGH I HRWH  RULGRXU DEAWRIIOD@WIFFRQMY  GI0D OUG RMUH SHOHY $Q WK
GHYHBSP HOV FRX@ DGYHYHD O HAAQYHWRUFRQ LGHFHIQ RXUI LCDADOWESRMY BAXOVQUHIX@RY \VFUAM) RUMRANKREEHU@ DIRY DQG KDYH D P DMIDOOGHYHH I HRARD
WHWDAQ) SUFHR RAUM-PXUMEY RXUCFAHNAR FESMID DG RUBMQHW | LCDRLOCARIAMR) UAXOVR RSHIDIRYY DUGFDK 1 GZ V

,Q DZAMRY [0 DGYHYH GYHBSP HON O HAMY &KURFRGFOD! LFOGQ) RSHDMY G/ QNXIGW FRORDIQN PP HJRJVKSSTHU MK UIXDRY P DY QMDIRY
LP SCLLP HOV G-EWARYHCDQIEH DXOVRURKHUACELOMY FRYXSKDYHDP DMIDCDGEYHYHH [ HAWRQRXUFRQRICDMG WAXOVR RSHDIRYY | LDADOFRQAMRQDGFDK | BZ V

) XUWHP RUH RAUFRQRIEDIRQ R & KURGRS FDB! G-5HIB/ RO CESIFIE®! CFFRXQIY XY DG RUFRQIMXQ) CELOM W FROMRO KURRS FOIB | RUI LCDCADOWERWY) SXEREY |
RXURZ GHIKLS LOMMARUIRYHIDGH WKW Z HH UGG UL P LGRUMNY KREHY REEIGHS DEAMRDOUWKW RULL CFFRXQIY \WEELGY RULQM SUAIMRYY FKOQIHG Z H FRX@ EH
UINXU-GWR GFRQRICDM & KURGRS FOBI RURKH.E VHFKDQ HWHP DQGHULQZ KUK Z HSUAHAMWUAKIV $ Q \KFK FKOQIHFRXGS P DAUDED O HAARHSUAHQBANROR RXUILQDGADC
DA HON P DNHSHURG R SHIRGFRP SOUMRQY/P RMGL LEXOTGGE DGYHYHD O HRAQYHIRMISHA-BIROR RAUBMGHN BAXOVR RSHDNRQ/ DG ((DIROCFRIGUWRY

&KDQIH/IQ8 6 WDGHSRIA LFOXGQ) WHLP SRUIMRQ R \BUIV DQG WH UAKENY) FROVHTXHGRHY P D KDYH D P DMADODGYHYAH LP SORARQ RXUBXMQHN RSHIDIQY UAKAV
DG LQDQADOARQAWRQ

2 SHIDY DOGJIURZ Q) RAUBXMQHWVGHP DB/ QU LFDQWHBRMFDOLCQ) UDARKRMUH FRP SROHQV GG FROMKRNRQP DMIDY :  KLBIZ HSURIRRYHD SURRXUHWHAHP DMIDY| URP RXU
\XSSTHY LQ X LELHQATXDQINY \R | CRLOMIM KDUZ DUH G-5E P HADAFDIB! DG RQ CFRHBLDMG FROAKAIRQ WP HIGHY Z H FOQRA HASHARAKHHI AR \WHUAHO® P SREG
8 6 \BUIVRQLP SRW RUWHH WNR Z KIFK REHUFRXQUEY Z LOIP SRHTXRBV GMEY BT \B H/ RURKHUMP LOUUARIENRQY XSRQ\WH LP SRWRUH SRR FROIMKRIRD
P DALIDY DQG \GHADT] HG HBRWFALY GMMEXWNRQ HIXLSP HIAQ WH | XXUH GRUFDQ Z H SUHERAXUMUH WIGH SRIP. RUWHWMP VR 00 UHIHIRMDMG WEGH DI UHP HQW QG WHU
[P STRARQRXUBXMCHN

7KH8 6 JRYHIP HOAKD/ DERSMG G CESURIFKH\R WECHSRIA  DQGLQVRP HFADAY P D BHIRIDAM RUSRAMMIED WP LDM FHYSIQ H MY ELOWDORUP XQV@MDOMEH
DIUHP HON 7KH 8 6 JRYHIP HAKDY DOR LP SRHG \BUIV RQ AHMIQ | RMIQ JRRGY DQG KDV UIMVHSG WH SRAUELQIV R [P SRUQ) MIQI LFDQV CEAWRIOWU | LGRFDHY/ RU
H SOQEQ) \WH VULV \R FOBMUH RHUFRXQUEY DOG WSHYR TRUHIQJIRRGY $Q \WKAK PXUMHADGG | XWXUH B LGRUDAY H SDOACQY WH \BLILIV VR FCBMUH RMHUFRXQUHY DG
WSH/R IRHIQIRRG/RURNHURKDQIHVIQS 6 WIHSRIR P D P DNHIWP RUHGLI LEXOWRUFRWE | RUXVAR SURPXUH FRQAKANRQ P DAIDEY DG \SHADT] HG HPRUALWY GMUBXMRY
HIXSP HBTXUUHGVR GYHES RXU+ 3& DOG$ , | ROV $ VD UAKGWKHWP HD FRP SBURQR RXU+ 3& OQG$, SURMAVP D EHGHD H3 D05 RUCELOINV WK FRIBANID. SRAQIC
UYHOHIURP WH+ 3& + RAMY 96MQHW/\HIP HONQ\KH I XUUHP D BHFRP SURP IMHG Z KLFK FRX@S KDYH D P DALIDODGYHYH HIHAARQ RXUH SDOMRQ DA\  DQG RXUCELON \R
JHHDAMVLI QU LFDQARUDD. UYHOGHI URP \KLYEXMGHWAHIP HQWV

, QBBAMRY LQUASRQHR\BUILTY RKHIFRXQMHY KDYH LP SBP HOMS UHBIDAY Bl VRQ8 6 JRRGY 3RIWFOMMRQ/DYDUAXOR \WDEH SRIAH/ FRX@ UHEEH WBGH YROP H
LQYHWY HQMMKQREILFDCH ROQIH DG RMHUHARQRP LF CRRMWAY BRE HHQ P DNRULQMQDNRDOHRRP LHY URXANY LQD P DMIDCOGYHYHH | HRWRQ I GEDCHRRP LF FRQAMRY/
DGWHWEEON R JGEDO LQDEHDCP DNV Z KIFK FRX@LQUQKDYH D P DMUBCDGYHYHLP STRRQ RXUBXMHW DG | LCDADCARQAWR)



: HDOUH\XBEMANR D KLIKO HRMQI LXMWY @QOGAEHDQGDQ DEYHYH FKDQIHY W FHIBLO @YV RUUHI XOWMRQV FRX@ DGHIHD D HAARXU EXMRP HY/ DQG RXUBXMOHW
SIREGHVRURSHDIRQY

2 XUPXWEP HIAT EXMQHAHY DH \KEMRAR H \WLYH @Z V XGBV WIXDIRYY SRIFHY DG GI0ODNG BIXDMRY JXAFH LFOQQ) WRH JRHOQ) WRXUMY FRP P RAWY
RY SEDAHANBMEG. H FKDQIH DOG WM HJ GDB JRYHIDGRH DI SIRMANRY R EHYHRXUMY DOG\E 0 DQ R \KHH GIDODQG BIXDRY WILP K/ Z HIH DEROMS SURUVR \KH
DOYHAR WH LQMCHAP RELGIWAKGRBILHY $, R SEDXHNV DQG UHDMG \WKQRBILHY $ VD UAXOWHH GR GRAFRQAP STWM RUDBEHN XQTXH IMKH/ DARADMG Z WS , RIWH
AU SR HRERP\ DU \NEWANR I QI LFDQAKRISION DOG YD Z 1GHD DFRURWS 6 | H3HDD W DQG GRFO0DQG LOMIDMRCOMUNVGRMRYY 7 KHH GI D000 W XDRY WILP HY
LFOQQ) \WHOZ V XGV DG U XOWRQANHIXQE-U HYRYHI BTXHQ® DOGP D EHP RALHS LOM SUAMS DOG DESTHS LO DQLGFRQMMAMNP DQQHUI URP. RHMUMARNROWR DRKHU
DOGP D ARYQAZ W RHDGRMHU

0 RURYHU WH FRP SBf LW DQG HYRIIQ) QDMUHR RAUBXMGHW DQG \WH\LI QU LEDOAXGRHIBQN \KURXQAQ) WH U XDMRQR $, DOGWHRY SR HRERP\ UBNXUAYXVAR H HIAVH
RXUMGIP HADAR Z KHKM-URHMEIQ@Y V IXBV DG UH XONRQ/ TS0 VR XVRURXUPWIP HY/ DQG W SRIMEBIKDAI RYHP HABCERGH/ DOG U XORYP D GVIWHZ W RXURU
RXUPXMEP HY FRIFOMRYY 7R \WH H WIAZ H RURXUPXWRP HY KDYH RAFRP STHG Z W \KFK @2 V. XBV DQG UIXTMRYY Z H FRXES EH VEMPAR LI QU LFDQATLGHY DG RIHU
WIXDRY FROHNXHIHY Z KK FRXES DGYHYHD O HAARXUBXMQHY SIRSHAVRURSHIDIRY $ VA SEDXHNVKDYH.J URZ QLQ SRSXOUMY DG LQP DN H WH) HEHIDO5 HAHYH
%G 8 6 &RYUAW DG AHMEQS 6 DIHAK H) WHERP P RAW ) XMWY/ 7WIEQ) &RP P IWRD WH6( & WH) LDGRDO&UP HY ( QRIAP HOM. HE RN QG WH ) HEHIC
YXUDXR , QrHAMDARY KDYHEHIXQWRH CP LGHWHRSHIDARQ/R Y SIEDAHNHE RNV FY SIRDXHAVAY DGR SEDAHN FKDQIHP DNV

2 QRQ) DG IXNMUH WIXDRY  CRNRQY FRXG HIHARHD  SUHYHIARXU PXVRP HT RIRQ RUSDIQHE RSHDIRYY @P MY RUSUHYHMY | XWMUH BAYHOH JHHDARQ B XV RU
UHIGHUIQ) RAURSHIDNRQY REVRBIM 6 XFK CRNRQY FRX@ VHYHIHD LP STRARXUCHE MWV W FRQIMXH R RSHIDIM DG RAUCH @MW W FRQIXH DV D JIRQ) FREAH.Q RUMR SXUXH RXUMIDRI\
DD Z KIFK Z RX@ KDYHDP DMUIDCDGYHYHH | HRFRRQ RAUBXMCHY SIRGHRVRURSHIDNRY/

: H FRX@S LORXU LI QU LFDQAFRIV UHDWG R HYLRQP HOBOP DILY LGFOQAQ) [URP JRYHLOP HOAMHIXMIRY SUYDM @MDIRY DG H IMMY FROAMRYY DAMVRPH R RXU
SIRSHIMY

8 QAU YDURXY @ VUHDMY \R \WH SIRARIRO R \WH HYLLRGP HONQWHS 6 D PXUHMRUSUMRXY RZ GURURSHIDRUR U-DDHWBMP D EH QCEG! | RUFRQIEP LCDNRQ XA
IRP \WH SUAHIAH RUGVAKDUH R KD DLERXY RUVH L \XEWBGRHY DAD SURSHW DG P D EH UHTXLLHG W LQYHWA DA DQG FBOQ XS \WAK FRQIEP LCDINRQ DARUHP CEDIGY |URP D
SURSHW 6XFK @ VR\MDLP SRHICEMY Z MR DGR Z KHMHUWHRZ GURURSHDRUNGZ. R RUZ DV UASRQUEG! I RU\WH SUAHFHR WH FRQIEP LDQN DG WH ACELOW
PD EHNLQADQG \HYHID ,Q\WWHS8 6 WH &RP SUKHQUYH ( QVILRGP HMED5 HEROH &RP SHODIRY DOG/ IHMN $ PAR 38(5&/ $° HIEQKHE D WIXDRY DG
WP HADOSIRIUP LQMIGHS \R SURYLGH | RUWH LOYHAM DINRQ OQG FBOQ XS R | CAMMY Z KHM RUIURP ZKIFK DUHBDHR DQ KD DLERXY \KEWDZFH LQR \WH HYLURGP HAKDY
RAPUHG RUVNUDMOHG &( 5&/ $ DOR LP SRE/ACEOW | RUKHFRWR HYDODMY DG WP H3 Q) D) AP DIH\R CDMIDARUAHY 7KHFRIWR &( 5&/ $ LQMKMDIRYY/ DG
FOOQ XSVAIQEH YHY \KEWIQMIO&( 5&/ $ DR DAKRU] H/\KHLP SRIMMRQR DAHDIQIDYRUR WHS 6 RQDUIUHICSURSHI \EMRAR RUDIHRMGE  DUP HADOIRMRQIRUOT
FRUVI RUZ KLEK D SOV LV ACE®! 6 XEMPNR FHISEQ SURFHEAUDDUMMANRYY &( 58/ $ JLYHVD UASRQUED! SO \WH UL KWIR EUCQY D FRQUEXWRQ CRNRQ DI OMRK-UUASROUE®!
SOMYI ROWHUDTRFCEGIVKOUAR LQYHWM DAYH DQG WP HADOFRWY 2 XUCELOW VR REBIQUAP EXYHP HOVURP RKHY/| RAWHUDERFCEGIKDUVR \KFK FRAVZ RXGEHP LMGE

RXUCELOIV \R | LQG RMHUUASROUE® SOV DQG SURYHWWHH WIWR WHUUASROMELON WHUI LCDGRDOARXUAHY DG RKM-USURFHBADCUWHTXULP HON 9DURXVS 6 WBM@Y VOOR
LP SRVHLQFHYSIQ D/ MMPARLQAIGE VHYHIDOICELON | RUQAMIM DARY FBOQ XS DGRM-UGP DIH/DARADAGZ W KT DERXV\EWIFHUHBDAY

| SUMRXY RZGHY R RXU PXAUHOADGG | XU SURSHWEY XVHG \XFK SURSHWY | RU LGBMMDODQG P DQMIPMUQ) SXBRWY \KFK SURSHWY PD FRQEIQ \RP H GYVHOR
HOMURGP HBDFRQEP L(DIRY 7R GOM LQG-SHIG-OAHMURP HRBDFROKXGBON KDYH FRQGAMS 3KDH , RUMP LOU HMUREP HIEDMWM DAHAP HOV RQ \WH SURSHWY 1Q RXU
SRUNRIR 6LMDAHAP HOV DUHLQAG-G\R GVFRYHUDG HYDODMLQ RUP DIRQUHI DLAQ) WHHMURP HRBCFRIBWROR WWHVKUYH HG SURSHW DG VKURKQAQ) SURSHWAY 7 KHH
DAHAP HOV KRZ HYHU (R QRAJHHIDED LQFOGH VRIOMIP STV \KEVKUIFH LOAHWA DNRQY RUDD DEHKRY \XUYH  DQG \WH DAHAP HOV P D | OWR UYHDODEDHYLLRGP HOAC
FROGURY/ (CELONAY RUFRP SOOGFH FREFHEY , Q DEAUR) P DAUDOHYURGP HOEDFRIAWRY/ (TN RUFRP SIOQRH FROFHOVP D DUMVA D MUKV UHMER V DUH FRP SOING
: HFRXGEHKHBMQ® DOGVHYHIDID COEGIXQE-UE( 5&/ $ DOG YDURXY\WBM GFOCDG (DIRDODY VI RKH QM DR DQG WP HADIROR HYMURGP HOBOFRQIP LADIROR)
RXUSURSHWAV FDAHG B SUMRXYRZ GHY RURSHDRY ) XOWHU | XHOWRIDIH\BGNVP D EHSUAHOADABURSHINAYZ HP D' GHYHBS LOWHI XWUH DG L BBDAYZ HH\RRFRPU ZH
PD



EHICER I RIWHFRWR FeDQQ) DQ WHXAMY FRQAP LCDIRY 7 KHSUAVHIFHR  FRQEP LODINRQ RUWH I DOUHWR UHP HADIM FRQAP LLDNRQDAIQY R RAUSIRSHWWYP D H SRHXV
\R\KLLG SOV ACEOW RUP DMUIDT DEYHYHD O HANRXUCHOW VR VHD GDHRUGHYHERS \WH UHDOHXBM RAMR ERURZ. XMQ) WH UHDCHXIAM DV FROWLDO

2 XUSURSHWWY DQG WHUXVAY KDYH DG P D LQ WH | XWXUH UATXLUM SHIP LW DG HOMN®P HOW I URP YDURXY JRYHP HWDIHAHY L(FOGQ) SHIP W DG HMYBP HON DA \R
1RQQ) DOGOGXH &HIEQSHP WIURP WM RUGFDOHYLURGP HOEDUHI XOMRY DIHAHY LGFOGQ) WIXDRYR QUTXODY DHXKOD WNXLHG\R LOANDDGGE RSHDMAHHD
SRZ HIMG JHHDRY Z KIFK SURYIGHHP HIHR EDFN XS SRZ HUDAP RIR RXUICAMMY 7 KHH SHIP W R W VHARP IWIRQV AP W1 RUFHMIQ DUSRDMIQN LFOAQ) R IGVR
QUWRIHD ,Q DEAURY YOURXY | HEHID WBM DG GFODHMURGP HAED KHIGK DOG DMV WXL HON \KFK DV 1 LUH UATXULHP HON DQG WHDMG DOG MRP Z DMU GVAKDUIH
WXL HOV CBSO \R RAUSURSHWY 2 XUCELOW \R FRP SO Z W Dv'Z HIDV AKOQIHY/ VR CESTFIEG! B XMIRYY \KFK D/ QUTXOIN U-IXMIRYY RUWH SHP MU HOWIRU
HIXLSP HADARXUI CROMAY FRXCB KLQG-URUSUHYHWRXUFRQIMKRIRQRURSHIDNRQR  RXUGDIBIFHQMUI CLOMNY

* RYHIP HQBCDAKRUMEV KDYHLQWKH SDXYRXI KR UMMPAEDD FHOALUGHYHESP HONEDHG RQHOYLREP HBCFRQIGHDARYY ) RUH TP SB! JRYH.P HUBCDAKRUMA KDYHIQ\KH
SDILP SRWHG P RIDRLID RQ @B FHIMJ GYHBSP HWRAWY FRIFHO/ CERWHHI XVJH DQG WU GZ AU AHOMY \R P HAAVHH\ HILAHR  UNXUP HOV 6RPH
JRYHP HNDIHGAHY KDYH DR \RXI KR BMMPAKHXVHR GRAHIHHDRY I RUECAN XS SRZHU: HP D | DFHKLIKHUFRWI URP D) @ VUHNXULY HKOGRHGHHI\ HILAHER
P HDAXUY FKOQIHVR FRROQ) VWPV FEBVRQ HGHI\ XVDIH @IGG XVH UWMANRYY TP WIMRQY R EDFN XS SRZ HUVRXUAHY RURKHUHMURGP HQBDUTXUP HOV 0 RIDRUDRQ
DBRHAMFRQMKRIR AR KLQG-URXUCELON R FROMWKADY. CODAHQMY

$OR GRIKWARGBWRY 1Q FHINQ P DNV KDYH URKEMG 1Q Z DU XVRIH UAXNRNRYY DG SIRSROY W I XUHU UAXPWZ DMUXVDIH 2 XU QOB FHMJ | CHOWAY FRX@ | DFH
URXURNRQY RQZ DMUXVDIH Z DMUH IIHHR P DAY RUKLIKHUZ DMUSURHY &@P DM AKOQIH FRX@ DOR QP IWZ DMUDYDMHON |, Q DEAWRQ VHD GYHOUMH DG P RUH | BHDXHA
DG \HYHIHZ HDKHUHYHW FDXVHG RUFRQUEXMG\R B FIP DMFKDQIHSRVHSK\ MFDOUMNV VR RXUI CHOWAY

2 XUBXMQHN G-BHB/ XSRQWHG-P DQG | RUGDIB FHOMY

;. HOHIQWHBMQIWVR GYHBSQ RZ QQ) DJGRSHDMY UAMY $ BBANRQLQWHG-P 0UG | RUGE FHMANSIFH SRZ HIRUFRIGHRMW Z RX@S KDYH DJ W DAUDGYHYIH
HI FRQRXUBXMGHN DG LCDGADCFRAWROWIDL Z HRZ QHGDSRWRIR Z W DEWASHADT HEXVH 2 XUKEWBQMIOGHYHESP HATRIYLNA/P DNHXV SOMEXTLD \K\A-BMEGIR
JHHIOHREP IE \BZ GRZ QV/Dv'Z HIDV DGYHYH GAYHESP HONLQWH DB FHQAL LOMCHNIQG GBI FRP P XQFDIRQY DG BRIG-UMWKQRB\ LQBAMUHY $Q \KAK WBZ GRZ QRU
DGYHYHGHYHBSP HWRXG GOG\R UBF-GFRER DMSHIAQ) RUUHGFAGG-P 0G| RUADBRHQMASIFH 5 HEFHGG-P DGR DOR UAXOVURP. BXMQHN UHBFDIRYY LGFOGQ)

R P HURSROMIQ DD/ \WDAZ HGR RABAUMO® \HYH &KDQIHYIQLQBAMY SUTRIAH RULQWAKGRE\ FRX@S DOR UHEFH G-P QG| RIWH SK\ FDOB AHOMASIFHZ HSURIGH ,Q
DEAURY RXUPAMRP HYP D FKRRHWR GHYHBS G GOBRHIMY RUH SDOGWHURZ QH MM CDBIRHMY RUFRQRICDMLQR CDBAHQMY\WDAZ HER QRARZ QRURSHIDM Z KIEK
FRX@ BBAHGP DG RURKUGHZ © GHYHBSHG@BAHMYRUKOQWHERWR RHRUP RHNA BARP HY || D) R RXUNA PMRP HYZ HHVR GR\R IWARXGS UAXONQ DB
R BXMGHWAR XVRUSVBUARKUHRORUSUAQ) 0 HIHYRUFRQRIEDIRY/R \WKQRBI\ FRP SOQHYFRXES UHGEH XURHWHQ® BHUR RXUPXMEP HY DQG SRAMMICEEP HY
DQG P ONH XV P RIH G-BHIGHARQ D P R QP WG QP B-UR PR HY || RAUPXOMRP HY P HIH Z W RUDH CFTXUG B RIKHUHQMA/ \RDADUH GRARXUPXVRP HY \WH P D)

QVFRQIMH RUB-GFHWHXVHR RXUGDID FHAMY LOWH I XAMUH 2 XUI LDIROCARIEMRD UAXOVR RSHIDIRYY FDK 1GZ  FDK DYDLOE® | RUGWMEXNRQ DG CELON R\DM\ RXU
G-EVWH.YLFHREQ DARQY FRXGS EHP DMUDD DGYHYHD O HAMGD/DUAKOWR D) RUDTR WHHICRRY

$Q GHD VRUXQH SHAKMG FRWGHYHBSIQ) RXUH M) \EDRH GAYHBSCERI @QGDQGQHZ O DFTXIWHG SIRSHWAYP D GHD) DQGKDUP RXUJWRZ W SLIRSHRNV | XWMUHRSHDIY)
LHXOVDQG | LODOADOFRQGWR)
: HOHPAUH® LOWHSURFHWR FROXMKRANY QP HIRXV QDB FHMUFDP SXVHY/DQGZ HP D LQWH IXWUH FRQMXH R XL RANDBAWRDOH 3& KR | CHOWAY/RQD\SHXDWH
EDVY DAL QU LFBQWARWA2. XUNKAFHW XCGYHBRSP HONR - RAUDQRXAHG FEP SXAWHY DG I XMUH SRRV LV AENMRAR P DY UMV LFOAQ) WRHDXRADMGZ LW

G VIQFRQIUKRWNRQ RURKDQ HYWR\KH SOV RNSHAL LFDINRQ/

¥ ICDARQ DDOHOY LFXAQ) RAUDHON R RABIQ FROXKRNRQ LADCAQ) DG SHIP DHOWIQDAQ) RUGRH-DAHY LQLOMIADMY RURIHAWSUIHIGS/



¥ GHDVRIGDYR HNWEP HQVRUSHP W LFXAQ) 1RAQI MUY XD DG REHJSHP W RURKHJGHD) V UHRXANY TURP BHTXUHP HQOVR SXEQF DIHHBY DG
XMW FRP SOQHY

¥ BEXGQEHRYHIXQ/ LRHDHGSURHYIRUY. P DMIDY RUEX@CQ) XSSTH/ RUGAN R DYDMEON DG RUCRHDHS FRWI RANSHADT H> @MW FHMUFRP SRHQV L(FOGQ)
&Y GOGWP HWP VXK DVIHHDRY

FROMKPNROMM CFFALGHON DG RKHUFDXOOY/

CERUDDOEON FRIV G\SXAMY/DGZ RINWRSS H/Z W FROMIPRLY \XEFRQMFRLY RURKHYARDATUHFROAWKRMY \WH SURVPW
IDOWR FROMPRY\R SHIRP RQDWP HD EDYRUDAID RURKHUP DARIGANRQWHSOVR FROMPARLY
CFAHWAR\K | LAHVERZ HUDQG UHDMG FRIWR - SIRMGQ) \KFK SRZ HAR RAUPXMRP HY

HXYURP HOBOWKH

XSSO AKOQARQMDQN

IWH |GRAQ) HIWNXONHYOGG RKHUQDMUDOGADIAMY

SOQGE-PLFY OG

JHREILFOD FROMKANRY H FDYDIRQDQGHIXSP HOABUREGP V

H +H+ + H+ H+ H+ H H H

,1 Z HDUH QRATEGIVR \HRXUH DEAWREO LAY R FRQMMH RUFRQIKRIR) H I RWZ 1\ UASHRIR RXUDQCRXGRHG FIP SOV \WHARP SBURQR \WHHSUIRWAVP D EHGHD) H
DQG RUCEON \R FRIGAADD  SRAQUIIOUHQEDUHYHIMH RUVR REHZ VA P RGN H \WAH | CAOMY P D BHARP SURP MG Z KLFK FRX@S KDYH 0Q DGYHYH H 1 HRARQ RXUH SIQURD
DA\ DG RXUCEOV \R JHHDM\LIQILFDQARUDD UYHDH I URP RXU+ 3& + R 96MGQHW WHIP HQW, Q DEAURY GHYHBSP HOARMYMEY UIDGOWR Z KHM-UWH D
XGIP DD \KFFHA XO DOR WSFDD UNXLHD\KEMBQMCERMROR RXUP D HP HO/WP HOQG DRQIRD 7KLYP D GMMFARXUP DEDIHP HOWURP |RPAMQ) RQRKMHURSHIDIRILC
CRWMEVR RAUBMQHW |, | Z HOHXTEGIWR FRP SOIMGYHBSP HYBURWPNVAFHMX@ RUBMQHNP D EHDGHYHD DIHRMG

© H KDYH \KEWEQMDED FROFHDAG RXU RSHDIRQY 1O \WH WM R 1 RN ' DNRID DQG WXV DUH SDUNEX@UD H SRUHG \R WH UHIX@RY 1P HZ RIN DQG RKDQIHY LQ \WH
UHIXORY HMLRGP HIAP DINAWRQEWRQV DOG QDMUDCEND ALY LQ \WDANDA

© KU1 Z H D PAUHD® FROXUKANY) GO FHOMUFP SV 1Q RKHUMBIAY Z H D FXUHQ® RSHDIRIORWD LQWHWEBMR 1 R DNRIB 7 KH UYHXH Z H FRIDPAG | RP
RSHIDAY \WHHEBRHIMYZ D/UASRUEBH RAKHP DU R RUUYHXHLQWHI VDO, HOWHGHG0 D 0G SROHYHR® RXUBMGHN RSHIDIRY/ OG
1 LCDQADOFRQEURQ DHSOMAX DL UHIDONRQWHSHIRP DFHR \WHHOBAHOMY Z KIFK DHDOGDMIQ1 RW' DNRD

$ VDUAXOW \WHFREFHDAG DMHR . RURSHDIRQV QWKLY MBI WHRSHDIRQR RUBMGHNLY SOMEX@D H SRHGWR\WHUIXDRY WP HZ RN LFOGAQ) EXWRAP LMG
R KB XM SHIP WD) U XOMRQY DG FKOQIHY 1O \WH BIXORY  HYURP HWP DNAFRGEMNRQY DG QMIDOG\DXMY LQWHMEM 0Q R ZKIFK PD FDAHGHD VIQWWH
FROMKRNRQ DG RSHIDARQR - RXUGDI AHOMJ CFLOMNAY RUSUHYHIAXVI URP H HPAMY RQRXUH SCOURQVIDAD

: HP D BHXQEEGIR GDVH YOFDOQWRUGHYHBSP HONSDRH IHHZ. 6DV RUUH GDH\SCAHDYGDVWHYH SILH

: HLQMXG\R FRQMXH\R DBG QHZ. \GOFHWR RUGHYHIRSP HQNQYHQRY DGR FRQIMH\R GHYHBES DEAMRIDOSIFHI URP \MVIQHQRY $ SRURQR WH\SCFHWDAZ HGHYHBS
KDVEHHD OQGP D FRQMH\R EH GHYHBSHG RQD\SHRX@IYHEDLY P HIQQ) WDAZ HGR QRAKDYH DMIGHGE PXRP HUDIUHP HOWRUWH\STFHZ KHR Z HEHILQ \WH GHYHEBSP HY
SURFHW © HOOR GYHES \ECFH\SHAL LFDD | RUPXWRP HY SXAUXCQMAR DI UBHP HOWMIQHG SURUWR \WHBHILQRQ) R \WH GHYHESP HWSURAHW |, QWRHFDWY UL Z HIDOWR P HA
RXUGHYHBSP HNREDI DNRQY XQGEHMRHDI P HOV WHHPXAWRP HYP D BHIEGIVR WP LODMWKHDI UHH-P HON DG Z HZ RXGBEHUTTXUBG\R 1 LGGDQHZ. PARP HUIRVMVASTFH
, QDEAMRY LOAHYIQAURP WHFH/Z HP D GDH CDIB FHQAUI CROMY SURUWR WHUFRP SBINRD |, | Z HIDOW FRP SBIMWH | CALONYLQDWP HY P DQGHU WHPXMRP HUP DL EH
HQIMBG R \MLP LM W DI UHP HAMHHN P DIHY RUSHIDEY DI LQUMKY RUSXUMH RM-UBP HAHYDQG ZHP D BHUTXUWHG\R ILGG D Q. PXARP HUIRUWH\GDFH : H FOQRW
DAKUH\ RX \WDARGFH Z H KDYH GHYHBSHG \STFH RUMIQG Z HZ L@EH CEGI R KRR XT@ GDH MDD RUDNIDAY Z HFRQUGHUI DYRIIEGI RUH SHRMG DAKHWP HZ HFRP P HRHG
GHYHBSP HQW) XOKHJ RIFHGHYHESP HWR DA AHQMUI CRAOW LVFRP SBIM Z HIGRXURHMBQRSHIDY H SHOFVHYHOLL \HIHDUHQR PARP HYRFFXS, LQJ D) \&TFH ,| ZHDM
CRNCEGI R FRP SBIM GHYHESP HOAIQDWP HY P DQHURUMKFRHWM XT GDH\KH\SCFHWDAZ HGYHBS Ll GHYHERSP HOWFARWY DCUH KL KHUWDQ Z HPXAUWHO® HXP DM RULL UHQAC
UDMVDHEZ HAKDQH SHAMGZ KHDZ HEHI DQWH SURMANRUDUHRKHZ VHXQE-MUIE®! RXUILQDADOFRQAMRY MOV



R RSHDARY ADKI®Z FDK DYDOEG | RUGMMEX\WNRQ DG CHOW RV RAUG-BNHYFHREQI DARQYFRX@G EHP DMIDD DoYHYHD O HAKMS

) DXUHWR DRDRNVI URZ. DQG LHBLQ D G YHYH DQG EDDQRHE PXMRP HUEDHFRX@ KDUP RXUBXMQHWDQGRSHDINY LHXAOV

2 XUCEL@ON \R DRERAPOEP HY\R RUGDIE FHQMY G-5HI6/RQD YOUHIV R 1 CRRY LFOGQ) RAUSIRGAEWR | HIQIV \WH SUVHIFHR FOWHY \WHRYHIDOP L[ R PXMRP HY \WH
SUAHFHR N PP HY DMERMY) EXMCHVWURIK HRX AP V \KH D FHQM IV RSHDY UHICELOW DQG\HRXUMY DQG RXUCELOW VR H T HRAYHD P DNHARUSURGANR | HIQIV
2 XULTELOW \R GYHBS  SURVIGH RUHIHRIYHD H HRAM DD R WHHICRRYP D KLQG-UWH GHYHBSP HQAVIURZ \W DQG WAAMQMRO R D GYHYH DG EDDGRHG PP HUEDH 006
DGYHYHD O HAARUBMQHW | LDERDCFRBWRO DG UAKOVR RSHDIR)Y

* HDUHFRQWXIQ) RIQYHINQ RXUH SDQMRQH I RIWEXWP D QRAKDYHVKI | LELHWAXWRP HUGHP DQGLQWHI XWUHVR UHDT] HH SHAMS UHMUQVROWHHLQYHWY HOW

: HH SHAMR FRQMH \R H SDOG RXUGDID FHQAU I RREUQN, Q FRIGHRINRD Z W RXUH SIQUIRQ SOQV ZHP D EH UNXLHG \R FRP P VWL QU LFDQARSHDIRDODG | LQOGALC
WARXUAHY EXVWHUH FOQ EH QR JXOUIQMHZ HZ L@KDYH K | LELHNBORP HUGHP DG LOWRVHP DINANVR \XSSRVWKH GBI FHQMY RFH\WH. CUHEXLOV7 KIVUANP D EHJWDMIQD
P DUNHAZ KHH Z H KDYH CRARSHIDAG SUMRA® 2 GFH GYHESP HMAR D GVB AHQMUI CFLOW LY FRP SBIM Z H LGRXURHISIQ RSHIDIY H SHOAY HYHD UL \KHIH DUH QR PP HY
RAPXS LQ) DO \EOFH &RQHTXHQ® Ll D) R RXUSURSHNY KDYH WL QI LFDQWDFOGAHY | RUDQ H \WEHG SHIRG R WP H RUUAKOVR  RSHIDIRQY DG BXMCHN DG | LQOGALT
FROGUR) Z LOEH DOHYHD DIHRMG \WH LP STRAR Z KLIFK FRXTS BH P DALIDD , Q DEAURY XDONASDAS \WRKQRBILFDOFKDQIHY FRXES O HRABXWRP HUUATXLUP HOWV I RUGDD
AHOMY DJGZ HP D QRAKDYHEXLOWXAK WXL HOVIQR RUGHE. COBAHRMY | D) R WHHGHYHESP HOVRUFRQIMIHGAHYZ HIHR REFXU IWARXES P DNHIVEL | LEXOVRUXVAR

UHDT HH SHARG RUBHDWRCZE®! WMDY RQRXULQYHIR HOWV

2 XUQHZ \HMAHYDQGRKDQIHARH MM VHMFHY FRX@ | LOR DRDRAARUUHELQ XVHY RUIHH DM URYHXHDQG SR W RURKHZ VHDGHIHD D T HRARXUBEXMCHW

2 XUCELOIW R UAELQ LGRUDH DQG HI DI HRXUPXAEP HUEDH DGR LGFUDHRXUBYHXHG-BHIB/KHDY® RQRXUCELOW \R FRQMXHVR HYRYHRXUH MY \HYLFHY DGR FUDM
KRR XOQZ VHYIFHY ERK LQG-SHIG® DGO FRMQAIRQ Z WK GYHBSHY RURKHWLLG SOMEY © HP D LQURGFH M QU LFDQWAKDQI /AR RXUH LMAQ) \HLYLFHY RUDFTXULH
RULQMRGFH Q. DOG XQBURYHRVHYLFAHY LFOGQ) XMQI \WKQRBILHV Z WK Z KLEK Z HKDYH OB RUQR SURUGHYHBSP HWRURSHIDMY) H SHIHEFH 7 KHRHH I RW LGFOAQ) \WH
IQWRGANR) R G \HYIFH RUFKDQIH/ R H MY VHYIFHY PD UAXOMOQ G2 RUHXOFHS JRYHIP HOEDRU BIXDMRY \VFOM) QMDIRY HMEDOFRFHO RURKHU
FRP STFDIRQY WDAFRX@S DG/HYHD O HRARUBMQHN UEXBIRY RUILOGADDUAKXAV ,| RAUGHE VHYLRHY | MOWR HIIDIH XVHY RUGHYHBSHY RULL RAUBMGHY SOQV O
XQMFFHMXO ZHP D 1 LOWR DMEPARUUARIQ XY RUVR JHIH.DM \XI | LFHQAMBYHOMH RSHIDMY P OULQ RURKHUYDDH R MW RAULQYHKR HQV OQG RAUBXMHV P DL EH
DG/HYHD O HRARG

: HDUH\XBEWAWR UMY DWRADMG Z W RUGHHS T RUMI QU LFDOWHBRMFDOSRZ HJ

2 XURSHIDARQY BTXIUH VLI QU LFDQAZP RXQIVR HPRMFDOSRZ HJDQG Z H DQIALSDM RXUGHP DG | RUHBRMFDOSRZ HUZ LOFRQMXH\R JURZ. DV Z HEHILQ\R RSHIDAM RAUGDID FHQAU
FOP SXOHY 7KHIORMDMY) SUFH R HBRUAWY WNXLHG | RURXURSHIDARQY DG R SRZ HURXUSTIEHS H SIMIRQP D LKIEMRXUSUR MBI |, | Z H DU XQTEBH R FRQMXH\R
REBIQ\K | LFLHQAHBRMFDCSRZ HURQDFRWH | HRAYHEDMY Z HP D RSO HWHDQIASDAGEHH IWR - RAUMIQLLFDQNCSANCLQYHAR HOV

$ CAVRIDOD RURSHDNRQ/FRX@ EHP DMIDD DoYHYHD DIHAMGE SURRQIHG SRZ HURAMIHY $ GKRXIK AHINQ RIMFDO XGRIRQVR RXUICAOWA/P D BEHSRZHHGE. EEANKS
JHHDRYRQDWP SRIY EDLY IWP D' QRAEH | HDUE®I RUFRWAH | HRRYH\R IXQ RQEDAN XS SRZ HUJHHIDRWY | RUH WGHG SHIRGVR WP H 7KHIHRH ZHP D KDYHW UHGEHRU
FHOVH RXURSHDNRQY LQWWHHYHOAR DQH \WIG-G SRZ HURAMWH RUDYDUWAXOR  \WH XQDYDMHE O RULGRIDHE FRWIRE HPRMFDOSRZ HU, | KLY Z HIH R RFRXU RAUBXMCHWY DG
UAXOVR RSHIDNRQY FRX@ EHP DMIDD DOGOGYHYHD O HAMS

( YHR U Z HKDYH DEAWRQDOVSERH DYDLODE® I RUGDHDADQ. ROHR RXUGDU RHOMY RXUCHOIV\R GDVHWKLY\SDAHWR H MY RUGHZ. FXWRP HY FRX@ BEHFROMAMDLOHG B RXU
DEONV R SIRMGH X  LHHIMBRUFDCSRZ HJ

$ VEXUHNIG | XVHUH PP HY LGRUDH\WHUSRZ HUI RREUQNIQ RUGB AHQMY RYHMP H \WHFRIASRIEQ) WHERNRQLQ DYDDEG! SRZ HIFRXE TP IWRXUCELOW \R LGFUDH
RPXSOR WDV RUQHEZRIN G-I Z WO RAUH MM GDID FHOMY ) XUKHIP RH RXUDIJUIDM P P XP  FROMPXOOREDI DIRQ \R SURYIGH SRZ HU DG FRRIQ) \R RXU
PMRP HYP D H FHG



\WH S\ ECOFCECAW DAYKAK GO FHQAMY UL PR HYZ HIHVR TXLEND LGRUDH\WHUGHP DOG | RUSRZ HUDQG FRRIGY | Z H DU GRATEGH\R LGRHDVHWH DYDOE®! SRZ HJDQG RU
FRRIQY RUP RYH \WH PP HUVR DCRKHUGFDIRQ Z WLQ RAUGDID FHQIMY Z WK \X | LFLHQASRZ HUDG FRRIGQY \R P HANKAK G-P 05 Z H FRXES GH WH PR HUDY Z HIDY EH
H SRHG\R QRO XQE-URXUPMEP HUDIUHP HOV | Q DEAWR) RXUSRZ HJDQG FRRIQY M WP V OUH G LEXONDQG H SHOULYH R XSIUGH $ FFREQIO ZHP D QRAEH CEGI\R
HILELHQ® XSIUDEH RURKDQIHWHH WP VAR P HANGHZ. GHP DB/ Z RGP MIQI LFDQAFRWWDAZ HP D GRAEH CEGIVR SDWRQWR RUPXMEP HY $Q \KFK P DMILC
GWR PMRP HY (IEOV RIDGAWRICFRIWFRXTGS DEHYHD O HARXUBXMCHN | LOCADCFREAWR) DG UAKWVR RSHIDIRYY

: HGE-BHG XSRQ WILG SOV VKSSTHY | RUSRZ HU DQG Z HDUH YXQH.DEGIVR VHMEH | DLOXUHY DQG SUFHLQRUDWVE. VKAK VKSSTHY DQG AR YRIWDN IO WHVKSS® DQG SUFHR
SRZ HULQWHRSHQ P LN

: HUHD RQWLLEG SOMEV\R SURYIGH SRZ HIVR RAUGDID AHQMY DQG Z H FOQRAQUKUH WDARHH KL SDMAY Z LEGHIYHUNKAK SRZ HULQ DEHNXDM TXOQIMEY RURQ D RO
EDAV : H D DOR UHIDOARQ LG SOMEVY \R GHIVHUWH DEANRIOSRZ HUFCSIAW UHTXUHG W \KSSRWKH JURZ \W R RAUBXMGHN || \KH P RXQAR SRZ HUDYDDEG\R XV LV
LCDGNDM R XSSRYARXUPXAWEP HUUTAUP HOV ZH P D, BH XQEGH R \DIN\  RXUREQI DR/ \R RUPMEP HY RUJUZ RUBMQHW ,Q DEAWR) RUMIA-QMYPD EH
\XVA-BUEG! \R SRZ HJMKRAIHY 06 STIQHG RUXQSOIHG SRZ HURAMIHY FDOMHG B \WHH \KRUBDH/ 3RZ HURXEDH/ P D MWAEH RQG RXUECANKS G DOMEDIYH SRZ HJ
DUDQIHP HON Z KLFK Z RXGE KO RAUPXWRP HY DG RUBMGHN $Q GWR VYRV RUHTXLSP HQAEP DIH FRXGS DGYHYHD O HAAERK RUCELON R JHH.DM UYH DG
RXURSHDIY WXV KOP RXUUHSX\BANRQ QG SRAQIDID GOGVR PMRP HUGVSXM/RUGM DR

,QDEAWR) ZHP D BH\XEMPAGR UMWY DG XQDQIASDMS FRIV DARADAG Z W RABIQQ) SRZ HJIURP YDURXY XM FRP SOIQHY 8 WM/ \WDAVHYH RUGD FHOMY P D EH
G-BHIEHONRQ DOGVHMYHWR SUFHLGRBDAYI RU DSDUWAX@UWSHR | XHD\KRK DV(DMUDD) DV FRICRUQFBIU , QDEAWRY \WHSUFHR WHHI XHY DG WHVRECFRWR GHIYHIG
HBRMFALWY FRX@S LFUDHD/DUAKOR U XTMRQY LQMG-G R U X@M FOLERQ HP WIRQY DQG RMHUSROMIQNV UDAED, HUNKUAKDL HY UHIMG \R UFRYHIQ) \WH FRWR H WP H

Z HOKHURYHQWV DG (DXUBOGADWMY JHRSRIWADOARQ @RV P LMY FRQARW JUIG P RGHGY DNRQRKDJHY DvZ HODY RKHURKDUH/ERAHE. WDAED HY , GRUDHY IQWHFRWR
SRZHDA R RAUAERHMY FRX@ SXWWRH GFDNRQ/ DAD FRP SHIVYH GMVDGYDUED H UHDMYH R GO FHMY \KDADUH\XSSTHE SRZ HIDAD ®Z HUSUFH

: H KDYH DOR HOMUG LQR SRZ HJSXURDH DIBHP HOV Z W FRQUEFAVMP V IDQILQ) 1URP W\ HOW/ 7 KHVH DIUHHP HOQW WATXLUM XV \R SXURKDH UHQHZ CEGH HHJ\  DQGRU
WG CEGIHHI\ FUGEWIURP SURGFHY DL HG SUFH/RYHUWHWLP VR WH FROMPN \XENPVYR FHIEEQ DWW HW | Q\KH HYHAKDAKH P DNAASUEHI RUHHI\ GRUDHY/
ZHPD EHUTXUGWRSD P RUHXQEHIWH SRZ HUSXURKDH DIUHP HQW\KDQ Z HZ RXE RKHZ VHLL Z HZ HIHR SXUKDVH UHIHZ CEGHHGHI\  FUHEW RQWH RSHD P DNHAZ KIFK
FRX@ DOHYHD O HARUWAXWVR RSHDIRYY $ GARID LQMUIXSIRY LQWH RSHDMRQY/R RHRUP RHR \WH \KSSTHY XQG-HUWHH DIWHP HOV D/DUAKOR H WP H
Z HDKHURYHQN CDMUDOGENDAMY RURKHZ [VH FRX@ GHIDAYHD 1P SCRAKH TXOQMY R UHHZ CEGIHHI\ FUBWGHIYHIGWR XV, Q SDMFX@U GMXSWRY/LQWHRODQGJDVDG
HBRME SRZ HUP DNV KDYHFDOHG DG FRXES FRQIMXHR FDAH ML QU LEDOAGRUDAVIQHHI SURHY Z KLFK FRXASKDYHDP DMUIDCH | HRARQRXUBMQHW

$Q IDOXWHR RXUSK\ MFDCRULGQ RUP DIRQWRKQRE)\ RURSHIDIRCDOAMKQRE\ LQ UDWKRMUHRUMHMFHY FRX@S BDG VR ML QU LFDQWFRWWDQG AMKSURQY

2 XUBMGHW G-BHIB/ R) SIRMAQ) PMRP HY Z W KLIK® UHITEG! VHYEHY LFXQAQ) Z W UASHRWR SRZ HUVKSSD K\ MFODVHRXAUMY A BHYHRXULY D06 P OQMIGRH R
HOMURQP HQBCFROAMRY : HP D | LOR SURMGH\KAK VHYLEHY EHFDAH RXURSH.DINRQY DUH YX@HIEGIR TP RY) RKHAQIV P HAKDQEDCRAMBARP P XQEDNRQYI DOWH SRZ HU
RABIH KXP DQ HURU S\ MFDORUHBRNRQF VHRXUMY EBTRKHY A EHIDWANY Z DU \MURIMP [ LUH FOWKTXONH SOQE-P LEY KXWIFDCH | BRG DG RKHUQDMIDOG\DXMY \CERBIH
DOG YDQOEDWP

2 XUPXMRP HJDI UHHP HQW LFOGHWLP V UHNXALIQY . XVAR P HANFHIBIQ VHYLFH GYHORRP P W HOV $ Q. | IOUH\R P HHARHH RURKHURRP P WY HQVRUDQ. HIXLSP HQVEP DIHIQ
RXUGDID FHOMY GHWR DD UDRQ PR \KEMRAXYVR FRUEFMOOICELMN LFOGQ) VHYIFHGYHOFUHAW DI DQUIWBAMRP HUBASD P HV GI DOMEMN OGP RHBY &P DIH/
XA VOGRMRYY RUIQFHMSIQFDAVR USHDMG! OUA WHUIKWE \KHPWHP HR\MP LDMWH DI BHP HQAVBHYFHLQMUXSNRQY HIXLSP HOWDIOWA RUMHRXUMNY BULRKHY
FRXQS0BR P DMUDED [P STAARXURIDQG DG U-SXABIRQI GEDD DG G0GWR PR HUFRQATFAMIP LCDIRQYRUGRQ UHZHZ DY DG DOLCTELOIN R DRERADMEP HYLQWWHI X0MUH



$Q QUXSIRQ R HYFHH SHUHAHGE AHUMQ R RXUWILLG SDUV VHYLFH SURMGHY RURXULGH I HRYH P DQDIHP HOAR UHIMRQKLSV Z 1\ \KLLG SDUIV VHLYLFH SURMGHY
FRX@KDUP RXUBXMQHW | LQDGADCAROAMRY RSHDMY LHXGV FDK | BZV DQGSIREFW

: HUO RQ VAYHIDWILG SOV VHLYLFH SURVGHY | RUVHLYLEHY WDADUH BAHQMIOWR RXUBXMQHN P RE-D WH P RWALP SRMIQAR Z KIFK DUH RUNKSSTHY R SRZ HJ HPRMFLC
HIXLSP HWEXICRQ) P DAUDY DOG FROMKFIRQVHYIFHY , QOEAMRY Z HP D G-BHIGXSRQRXNCGHOGYMRY Z KR P D (RABH DYMEGIRQUDRIEGI\MP VDV GHGEH5 RUDAID
7R\KXSSBP HOMHBEMQIWH SHIHFHR RAUR ILEHYDQGAURRY ZHP D BHUTXUG\RHP SR \WKQFDCH SHW CSSUIMAY DVRICH V RURKHUFRQKXGEQNRUDGYMRY 2 XU
P DQOIHP HWZ W CBSURYDOR RAUVRDGR * LUHARY LQ FHVEIQ FDAY Z WRADD. LCBXWURP RFNKRTHY Z L@P DNH\WH\HBRIROR D) \VKAK DOYDRLY ) XOWHP RUH LAY
DQUALSDME WDAKAK SHYRQVP D BH HYIDIHG RQ Q3 DV GHHIHG  EDUY Z KRAWD FRQIMXQ (LGHADY RURKHUREQIDIRQWR XV, QWH HYHAZ H FRQUG-UMQHRHADY \R KLUA
RANGHOGYMRY ZHP D HBRAGR KWUH SHYRQYZ KR DUH O LADAK 1L \KH DUH CEGH VR SURYLGH WH UHDXULHG VYR | | \KHVH WLLG SO RURKHURANGH DGYMNRY H SHUHFH
QLILEXOV SIRMAQ) \WHVHYFHYZ HUNXALH RULL WH H SHIHIFHGMXSIRYY RUI LDGRLCOGMWN RURHDH RSHIDIRQ/\RP SRUDUO RUSHP DHQ® RUL WHSUIRGENWH \XSSO
DUHGH HAMYHRUFHDH\R RSHDMI RUD). WDRQ IWARXGSP DNHIVAL LEXOVRUXVAR H HPAMRXURSHIDIRYY | Z HOUHXQMXFAAA XAQLGHIN 1) RULQAQ) KLIKO TXOOHGWULEG
SOV VHYLFH SIRYIGHY RUHP SR HV UL Z HI DOR QHIRMDM FRWAH | HRIYH UHDMROKLSV Z W\KHP RULL Z H D LGH I HRYHLQ P DOOILQY DGG P OQEMQQ) WHH BHDIROKLSY W
FRXQSP DALIDED DQGOGHYHD O HRARXUBXMGHW DQG RXUI LCDQALOCAROBMRY RSHDI) AKXV FDK | BZ V DG SIREFW

, | ZHIGFRUHA® HXIP DIMRXUKRWNM) FDSDAMW UHTXLULHP HAW DQG UHIWG FDBAMICH  SHOAWWUH/ RXUIHXGVR - RSHIDINRQV FRX@ BHDGHIHD Dl THAMG

© H O FROMARA® HYDODMY RXUFCSIAW WU HOWV 1Q REUWR HIHRAHD P DI H RXUFCSMIDH SHIAWUY DQG RSHIDMY WXV +RZ HYHJ ZHP D BH XQEBI\R
CFPXUDAD SURVIPARXUI XM FDSCAW GHHBY RUVKI LFLHQ® DERFDM UARXUAHY VR DEAAN \MAK QHBY | Z H XQE-WANP DMV WX HW ZHP D GRAEH CEGI\R SURYIGH
X LELHQAWHYLEHVR H M) PP HYRUP D BEHUTXU-GWR QP WMGHZ. PMRP HUDFDXAMMNRY ERKR ZKIFK P D P DAUDED DOGOG/HYHD P SOURKUBKOVR RSHDIR)Y

: HGBHG RQ WILG SPUY \R SURVIGH CHETRUN FRQCHRRY R \KH PXVRP HY/ LQ RXU QDI FHRMLY DQG DQ GHID) V RUGMXSIRQY 1Q FRQCHARW P D P DMID® DGYHIHD
O THAWWRXURSHDIY URXAOVDQGFDWK | BZ

: HOHQRAD\MBFRP P XQFDINRQ/ FOUUHUS GRRXIK RXUPAORP HY JHIHIDDD DU WASRUEB! RUSIRYIAQ) WHURZ QQHE RIN FRQGHARYWY Z H\MDG-SHIG XSROWHSUHHFHR
WMBFRP P XQFDNRQY FOUUHMAT | EEHUGHE ROW VHIYLGQ) RXUGDI FHQAMY LQ R G-UVR DMEFADQG WABLQ PR HY : H EHIHYH WDAKH DYDME@Y R FOWHUFDSCAW Z LOGLIHR®
D HAARXU CELOW \R CRKUHYH RXUSURMPAG UAXOV $Q FOWIHUP D HBRAGRAGR R HULW \HYLIEHY Z MMQ RUGE FHOMY $Q  FOWHUWDAKDY G-AGHS \R SIRMCGH (HERIN
FROQHAYV \R RXU @B FHOMY PD (RAVFRQIMDH R GR \R IRUIQ. SHIRG R WP H ) XUKHU \RP H FDWHY DUH H SHIHGAQ) BXMCHN GLILEXGNY RU KDYH DORXGHG
FRORIEDIRYY $ VD UAKEOWRP HFDWHY P D, BHI RUAHG R GRZ QU] HRUWP LCDM FRQGHRARNYY Z ILQ RAUGDID FHQMY Z KLFK FRX@S KDYH DQ DEYHYH H | HANRQ WWH BXMCHNVR
RXUPMFP HYDQG LOWD RXURZ QRSHIDIY WXV

2 XUGDIDFHQAMYP D UINXUH FRONMKANRQ DG RSHDMRQR - DVRSKIMIFDMS UHSXQEDQNLEHUGHE RN 7 KH FRQUIKRNR UTXLUHG R FRQCHRAP XEIS3! FOLLHUI CAONA\R RUD
AHQMY LV FRP SB DG LQRYHV I CRRYRANGH R RUFRQIROLGFOGQ) UHIXDRY  UANXLHP HON DG WH DYDOELON R FRQAKANRQ UARXUAHY : H KDYH REBIGHS \WH UIKVR
XVH CHE RN UARUAY RZ GG B\ RKHUFRP SIQHY LFOQQ) UWIKW\R XVH GIN 1 LEHU 1Q RGHUWR DAEPAMBIFRP P XQFDIRQY FOLHY DG PMRP HY \R RAUSRMRIR | \KH
HXEEDAKP HMR KLIK® QYHYH GHE RN FRQGHRRNYY VR RAUGDID FHQMY GRAY GRARFFXU VP DAUIDED GHI) HG RULY AVFRQIXHG RULY \KEMPAR | DOUH RXURSHIDIY UKV
DG FDK IGZ PD BH P DMIDED DGYHYHD O HARG $ GAURDD D) KO DUH RUILEHUI DOWY RO WY CHERIN P D UAXONQ VIQILFDIQARW R FRQGHARWY \R RUGD
AHQMY 7 KLY FRXC QGHIDAYHD O HAARXUCELOW R DMEPAGHZ. PP HY RUUABIQ H WM PR HY Z KIFK FRXES KDYH DQ DGYHYH H I HAARQ RUBXMCHN 1 L(DRDOFRGEWR)
DOGUAKOVR RSHIDIRY/

&HIBLQ QDMUDOGVDWMY RURKHUH \W.COOHYHOW LOFOXAQ) RIP DM FKDQIH RUP HAKDQEDO! DOXUHY FRXQEKDUP RXUBXMQAW 1 LCDQALDOFRQAURY) IMKOWVR RSHDIRQY
FDK |BZV DQGSIRGHW

: HPD DORH SHIHFH GMXSWRY/ GH W P HKDQFDO DOUH KXP DR HURY SK\ MFDORUHBPRNRQF VHRXUMY BIHIRKHY Z OJ \WURINP - 1LUH HDUWKITXONH SDQAHP LRV KXUIFDCH
1 GRG DG REHJIQDMUDOGNVDIMY VCERBIH DG YDQEDDP 2 XUM MKP VP D BH\XVA-BWNERI W &P DIH LOMIYHIHFH RULQMUXSINRQIURP P RAL LFDNRQY RUXSIUDEY SRZ HHARW
\MBARP P XQFDNRQVI DO/ FRP SXIMUYLLKVHY UDQVRP Z DHDNERNY FRP SAMUGIDCR VHYIFHDERNY SKNKLQ) \VFKHP HY



RURKHUDIP SW\R KDUP RUCFFHWRXUM WP V6 XPK GMXSINRQY FRXT@S P DMIDID DG DEHYHD 0 HANRUBXMQHN DQG RXUI LDGADCARBMRY RSHDIY WKW FDK [GZV
DOGSIRGHV

, QDEAMRY \WHH ARQMMH/\R EHDOAN R FRQUMAMNRIP DMGIMDIRY Z KIFK FU-DM/ HRGRP IF DG BIXORY XQFHMHQN | RURUBMQHY : W \WHHHI\ G-P DGR RU
BXMQHN ZHP D BHFRP HD\BLJHVRUNMMH HMURP HOBCOQGHHI\ WIXDIRY 1 HZ. GIIMDINRO DG LGRUDHG U XOWR UIDAQ) FIP DMAKDIHFRXTG P SRHWIQI LFOQ)
FRUVRQ XV DQG RAUMKSSTHY LFXQQ) FRIVUHDMG R LFBDHE HHI\ BINXUHP HQV FCSABOHTXLSP HOAHOYURGP HQEOP RWRLIQY DQG BRI DG RMHUFRWW\R FRP SO
Z W VKA U XOBRQY ) XURHU DO | X\MUH RTP DM FKOQIH U XORQY FRXES DOR GHIDAYHD 1P SCRARXUCELAWY VR FRP SHMZ 1\ FRP ST \WMDMG LQ DD/ GRAKEMPAR \KFK

P MR/

* LYHQ WH SRIMFDOM.I QU LFDQFH DG XQRHWEQIV DURXQG \WH LP SRR FIP DM KO H DG KRZ. WWKRX@S BH DAMAG DG HHI\ GVRRKUH DG XVH UIXDIRYY Z HFDQRA
SUHEPAKRZ GIMDIRY DQG WIXDIRY Z LODTH HAARXUI LDRLDOFRQEUR) DG UAKAVR . RSHDIRQY LQWH I XXUH LOWWHS 6 ) XUKHU HYHD Z LWRXWAKAK UHIXOIRY LGRUDFHG
7 DUHHWDQG 00 DGYHYH SXETEW LOWKH.J (REDCP DINHSIFHIERVERAMMIOP STRVRORIP DMADQIHRUHHI\ XVHE XVRURKHUFRP SDQHVIQRXULQGAMY FRXGEKDP RXU
UBXBIRD $Q R \WHIRIIRQ) FRXTS WAXOVQDP DMIDCDGYHYHH | HFRNRQRXUBXMGHW DQG | LOGADCFRGEWR)

- ROAMHIXUHY MRLONRZ QHIKLS DULDQIHP HOWDQG RKHISURWRWV SRIHXQTXHRKD@IH/DQGZ HP D QRAEHDERIR I XA LP SBP HONRUUHDD HWX CHUILHY H SHAMG UHMUOQVRU
RKHJDQWNASDMG BHH IWDWRADMS Z WK VXAK SLIRVMPWV

) URP WP HVRWP H Z HP D EHLQYRYHGLO ADAMILF NLQAYHM U DOG RMHUNR QNRZ GHIKLS DUDQIHP HW : HP D QRADZ D VEHLQFRP SBIM DI QP HAZ 1K RUNRLQAVHIMUH
RUNALQARZ GHUFRXQIMSDMEY RUSDMGHY Z HP D KDYH@LHIQY \KDAILE RUFRP P HIADOREMAYH/DQGP D EHRXWRMG B\ RAUNLQAHIMH SIMGHYRUZ HP D QAVDIUHRY
JRYHCDFHP DY Z [\K UASHRAR \KH NRLQAYHOMUH HOMY RUHIVRLQ® RZ GHSDWHIV © KHDZ HSXUKH MR QAYHOXUA RUNRQNRZ GHIKLS DUDQIHP HW Z HP D EH\KEMRAR D
QP BUR UMW LGFOGQ) UMY DUIRXQE XGIP DAD FBMQ) WH FRQMP STMG WIQLRIRY/ , QVRP HNRLQAYHOXUA DG MLQARZ QHYKLS DUDIHP HONVZ HP D GRABH UASROUE®!
IRAKHRSHDMRQR  SURVRN DG Z LAUHD RORXUNRQAYHIMUHRUNRLQNRZ GHUFRXQIM SOV | RUVKFK VHYLEHY - RQAVHQM Y DOG NMLQANRZ GHIKLS DUDQIHP HOVP D DOR WU
XVAR H SHIG DEAURDOLQMDOARXUAH\WDNRXGE RKHZ VHEHGUHRMGVR RIHUSURMAW |, | Z HOHXTEGIVR\KFFAM X H HXWM OGP DI HRXUH MY DOG00 SSRGS
NRLQIWHQUUH DG NRLQARZ QHUDWIDQI HP HOW IWARX@S DGYHYHD LP SCRARXUI LDQRLOCDOG RSHIDIY WMV

,| ZHIDORHIHARHD P DERIHRXUIURZ AN RXUBXMQHW | LQDQALDOFRQAMRQ DOGUHAMVR RSH.DIRQVFRXGSEHKDLP H3

$VZ HIP SBP HUNRXUIURZ \W VADAD\  Z HOUWH\KEMPAR \WHRDQ/R RIRQ) GYHBSP HQNDQGJURZ \K Z KIEK KDV SOFHG D05 Z LOFRQIMH\R SOFH MIQILFDQAG-P DOBVRQ
RXUP DI HP HQARP 05 RXURSHIDIRDODGG | LCDQALOOLQ UDAKRMUH || Z HIDLOWR P DQIH RXUJURZ W HIHRRYHD RUVR GHYHERS DG H SOGG RXUP D) HUOD RSHDARDODG
I LCDGADOUARXUAHYDQGM P V RAUBXMCHN DG | LCDGRLOOUAXEVZ RXGBEHP DAMUIDED KDWP HG

) XUWHU Z H FOQQRASURYGH D) DAKUIGRH WDAZ H Z LOVKFFHMXED 1G-OM HP HILQ) WHIBY DG JURZ W RSSRAMQMEY LQ \KY BXMCHN WRRUDQG ZHP D RH RAWRD
RSSRUIMQWY 6XFK ALFXP \WIFHY FRX@S KDYHD P DAUDCDGYHYHH | HRARQRUBXMQHV SURGHRVRURSHIDIRY/

9DURXVDRMDODQG SRMMDCFRQ CAVR LOMHAP D BHGHUP HAROR RXUMRANKRTHY/

,QGHAMP LQQ) \R HYDIHZ 1N SRAMMDOFRP SHINRY DQG HOMWY Z WK Z KRP RXURILFHY RUGUHRRLY P D, KDYH BHIMRQKLSV LFOQQ) &KURGRSFOB! OG5 YDH ( GRIRQ ZH
FROUGHIG \KH UMY DG UM P MY DARQ | CRRLY [FOGQ UANXLIQY \WDABQLRNR)Y YOOHS DARYHU LQZ KIFK RUR I LFHY QURARYDGKROHYR PRHWDD R
RXUFRP P RQ RN KDYH DO LQMIAXEH DSSURYHG RUWDINIHG B RXUS XAW&RP P IWkH 0 U &XPPLQVKRGVRHU R RUFRP P RQWRAN DG KDY D | LOGADDLQMMNQ \WH
\KFFHWVR RAURSHIDIRY : H D3R KDYH P RUH WO D P DVMUMY R LQG-BHIG-ONAURRY R RAUYRDLS LQ RUG-UMR HUKUH \WDAIKHLH DUH TP MR RQWH UMW R FRJTEWR
LQMIALP STRMY %ROG GYHOGHAMRYY : H FOQURVKRZ HYHU JXOUIQMA WDADD. FROQAW R LQMIMAZ LEDCRAP D HWALQ DGYLFH RUGHAMRQY \WDAQHIDIYHD [P STRARXU
1 LQDQADOUAKOVDQG RXURSHIDIRYY 2 XUFRP SIQ P CIQEQYEXMCHN UHIDNRQKLSVZ LW \VHYHIIOFRP SDQHY LGFOAQ) WRHIQRYHELQSRZ HIJHHDIRQ FBRXGFRP S DG
R\ DUHGHYHBSP HQW) RUH P SB! VYHIIOR RAUVRDEGP HP EHY VHYHRQWHERDIGR GURRYR RKHIUHDAG FRP SOQHY\WAK Dv & KURREFDBI DG DM BRYRD 2 GHR
RXUYROLGP HP BHY 5 LFKOLG 1 RWEXU KDV LQAMAVLO YOURXY FRP SO VRP HR Z KIFK SURVLGH\R B CUHVALYLFHY/AR RXURY SR KR BXMCHY 7 KHPXUHQAYDOHR \WH
DOQXOCFRQMPVZ L\ KIVAR \E DUHSURYIGHY LV EHBZ SHA HU:  KIBIZ HWEYHWR P DQEQWIQSIHNIG HKLFOCEMGHN SUIIRIAHY SRMND



FRAFWR LOMIAP D DIVHGHWR\KHHUHDRQKLSY : HFRQMXRXAO P RQVRUDGP D) H\KAK MXDINRQY MR HOUWXUHARP STDORHZ LW GO DODQG UHIXOMRMY . BHIXUHP HOV

1 HP D BHRP HVXBEMAWR LRI XOWY LOTXIY UHDWR) VRWDA Q) DRIMW DQG RUMKRINHT) DWW LH/1Q RXURRP P RQ WRFN

6KRWWHIXY LVWHSIIANHR VHIQ) VHRXUMAVAKDAKHVHIPUGRHY (RAWRZ Q EXWIDKHUKDY ERURZ HG 1 URP DWKILG SDW Z LW \RHLQMANROR EX\ 1QJ LG-QIFDOHRXUMHY BN DAD
MM VR UMD R WH GG 7 KHVKRWHBUKRSH/ R SUR IWURP DGHFICHLQWH YDOHR WHVHRXUMAY BRE HOWHVOBIR \WH ERURZ HG VHRXAUMAY DG \WH SXUAKDHR \WH
UHBOHP HQAKDUHY DY WH\KRWHBUH SHRWVWR D GW LQ \WDABXUFKDH WDQ MBHFHYHS LQWH\DB! $ V WY WHIH RUH LQ WH VKRWWHTBLY ERANQM AV | ROWH SUFH R \WH
VRN W GFOCH P DR \VKRWHDBLY SEDK RUDUDQYIH |RUWH SECFDNRQ R HIDIYH RIIQRQYY WIDEQ) \WWH UHBYBQADXHI DG LW EXMCHY SIRSHAW \R FUDM QGHIDRYH
P DINAANP RP HQIWP DG IHHDMSUR W1 ROAHP VHYHY D WWVHTXY) DWRAN \VKRW7 KRH\KRWDREANY KDYH LOWHSDIMBGWRVHIY) R \KDBVIQWHP DINAN

: HOW DQGP D LOWHIXMUHEH \WHXEWRAR XQ DYRIIEGIDEBI DARQ/P DEHE, \KRWWHIBLY $ Q \XFK DIBIDMRQ/P D EHIRTRZ HGE SHIRG/R LOXEEL@N [Q\WWHP DUNHABUFH
R RAUKOWR FRP P RQWRAN DG QHIDIYHSXETAW : HP D EHARQMRGHGLQWHP DQGHILQZ KIFK Z HFDQ SURFHHG DI QWH UHBYDQAKRWHBUE. SUCHSOVR |UHERP
R \GHFK DBSIFCEG! | HEHDORUMBM @Y. RUMKH/R FRP P HADOFRQ LG-OMIDY , QOGAWRY 00 UHDMG LMY RUIRP COQHMIDIRQIURP DJIRYHIP HABOR.IDQ] DARQRU
RM-UUBIXDRY BRG (FOAQ) D) LONAY 1URP \WHB( & RUWHS 6 ' HSDWY HAR - X\IFH FRX@S UAXONGQ DP DMIDOAYHYRQR RXUP DEDIHP HOAV WP H QG FRX@ KDYH D
P DALICODGHYH H I HRARQ RUBXMQHN DG UAKOVR . RSHIDIRY/ 6XAK DMMDINRQ FRXS EHFRI® OGP H FRQAP Q) DG FRXG GMEFRXUP DCDIHP HONURP RSHIDMY RXU
BXMGHW

: HDQGRXUWILG SDUV SIRMAHYP D' BH YXQ@HLE® R R EHIDNERNY DQG VHRXUW BLHDRKHY\RDWARX @ P DIMID@ GMXSWRURRP SURP MHRXURSHDINRQY GO DQGLHXOWV

: HUHD ROFRP SXAMUM WPV KOWEZ DUH \RIEDUH RIGH VWY DQG GHEZ RN DY/Z HIDDV SK\ MDD Q) MIDDQG RSHIDMRDOWAKGREVI\ L UDIMKFMUH W \KSSRWRXULQMEDOD0G
H WDORSHIDIRYY FRBAYHD 3, RIP DIRQG\ WPV HRZ Q RSHDM DQGP DQHFRP SB]  JEEDD QRP DNRQ6\ WP VDG OOR UHD ROWKLG SOV SURVLGHY| RUDUDQIH
R ,QRP DIRQ6\ WP V/ OUG RKHUSURGAN DG VHYIEHY © HIDH YR UMNY \WDAIKUDAR \KH FRQ LGHDDW LOAJUMY DG DYDMEIOV R, QRUP DIRQ 6\ WP V DG D
LFOAQ 1P WIAM\SRQRUG HERIIH RRY |LQGADD P RIYDAG KIFNHY KIFNAYMV OQG LQUGHY DV ZHD D/ WURKIK QYHYH DAIFN YHRRLY \XFK D/ \RALC
HILQHIQ) SAKLQY) POZ DM LFOAQ) WQRPZOH  KXP D RUWKQRBILEDOHIRU RUGH \R 2 BJV P LARQLIXIDIRYY D36 NRZ Q D05 XQNRZ Q YXTHIEDY 1Q
KD DU \R\EDUH WK K VDG SURFHWHVKDAKSSRIWRXUBXMCHY

$WEANY EUHDFKHY RUGMXSIRQVVR RXU RUDD. SIRVGHTRUPXARP HWT | QRIP DNRQ6E\ VP VVRUFRQIURY FRX@S UAKONG [P RY RKHIWLQIV XQDAKRU HG DFFHIAR RAURURXU
PXRP HYT SK\ MFODDAHV RU, GRIP DR 6\ WPV P MDBSURSUDIRD R RXU RU RXU FXRP HYT VFUMYH RU SURSUHELY LQRP DIRY GMXSIRY \R RXU RU RXU PXRP HY
RSHIMRY EWFKH/R GIDDGUIXDRY HI  SUYTR @F VKK DAKH* HHID DF3URARIRQS HIXDNRY RUFRQMFMICREQ) DARYY DG RURKHURSHIMR DG EXMCHN
LP SOFW 7KH IRFIRQ) FRXTS H SRWH XV VR P DAUDOMY W BIXODRY CRIRY/ SHIDIWY RUILGY PRHBY G@P DK GWR H MY RISRMMOPMEP HY KOP \R RXU
U-BXUBANRQ DG WL QU LFDQAKRUDUHVLQ RXUMHRXUMY DQGLQUDFHFRWV DG RMHUDGYHYHH [ HAWRQRXUBXMGHN DG | LCDGRLOOUAKV

7TKHBWR DQ R RXUP DQDIHP HOARDP  RXULCEH@AV R H HRXWM DQ H | HARYH \XFFHMRQ STQ - RURXULQDEMNV R DRIDRADQG UHBLO TXD IHE SHIRQQHD FRX@ DOHIHD
DTHAWRXUBMCHY

2 XUNKFFHW/ DQG | XAMUHJI URZ W Z LQG-5HIG R DML QU LFDQAG-I UH RQ\WHAN.GY DQG VHYIEVR  RXUP OEDIHP HOAMP © HZ LOQHGWR FRMXH\R JURZ. RXUP DCDIHP HQARMP
LQRGNR DEBYIDAM SUARKUHRQRXUH MY \MP DGLORGHNR FRQMXHR GAYHBS RUBMCHN || RXAUP DIHP QWP LFOGQ) 0Q G KIWWAKDAZ HP DL P DNH IDONR
Z RIN\RIHAHUH | HRAYHD DGR H HRAM RXUSTQY DG MDADLEY RQDAP HD EDMY RAUBMGHN FRXG EHKOLP H5 ) XUKHP RUA UL Z HIDORH HRMOQH | HFRWHFRQMIHER RU
FFHAMRQSDQZ MW WHERWR Q) P HP BHUR RXUP DDIHP HQAMP  \WWHEWR \XFK P DD HP HVSHIRQGHCP D I QU LFDQ® GMXSWRUBMQHW

7TKHRWR NH PH EHYR RXUP DRIHP HQAWMIP  FRX@ LCKIEWRXUIURZ W SURVSHRWV 2 XUIXWUH \XAFHW DOR G-BHXGY LQ @W HSOWRQ RXUCH MIV W DRERMHEIQ DG P RYDM

N P DIHP HOAIQG RSHIDMY SHYRIGHDS VZ HFRQIMXH\R GHYHIRS DOGH SOUGRXURSHIDIRYY Z HP D BNXIUHSHYRQGHY W Gl HIHQWN.GY OQGH SHIHFH DQGZ KRKDYH
D\RXG



X@EHMWNEQ R RAUBXMQAW DG KLIK FRP SXINY SRZ HWRKRBRILHY 7 KHP DINHVRUKLIKO TX0M LHG SHIRQUHOLQ WL LQGAMN LV YHY FRP SHIMWYHDQGZ HP D BHXCQZE®IWR
DRERAXAK SHYRQGHD, | Z HDIHXQEE® VR DRERAXAK SHYRQCHD RAUBMCHW FRX@G EHKDUWP HS

: HP D BHRP HIQYROHGLQ @M DINRQ DUMQ] LOWHRAEQDY FRXUHR RXUBXMQHNWDAP D P DMID@ DGHIHD DI HAWKYV

) URP WP HVR\WP H ZHP D BHFRP HLQYRYHGLQ YDURXY B DOSURFHHAQIV UHDAY WK P DY LCAGHEDR \WHRE@Y FRAUHR RUBMQHW IFOAQ) LOMBRXDCSURSHIV
FRP P HUADD SUIRSAWITHAMY HP SR P HAVFDW DRIRY Z KIM®EGZ HJDQG RAHJMM DIRQ DOG FOIP V 005 JRYHIP HMUODQG RMHUBIXDMRY LOYHIM DNRQY DG SRFHHAQIV
$ WHOEQ) R \KFK P DY FDQ EHWP HFRQAKP 1) GYHWWP DI HP HOAY DARQINRQ DG UMRXUHY FDXVH XVAR LGRXUMI QU LFDQAH] SHOAY RUQCELOMW RUBTXLUH XV AR FKOQIH RXU
EXMQHW SIRNHY %H-FDAH R \WH SRAMMMIOUMY H SHOAY DG XEFHMEQMVR QUDIRY ZHP D 1URP WP HVR WP H VB GAVEXMY HYHD Z KHIH Z H BHIHYH \WDAZ H KDYH
P HIMIRXY FIP VRUGH HOHY D5 Z H FDQERADRKUA\ RX \KDAKHUAXAOVR 0 R \MAH CRIRQY Z LORAKDYH D P DMIDODGYHYH H | HFRANRQ RAUBXMQHW $ GYHIH RARRP HV1Q
\FK SURAHHEQIV RURTEP V FRXES UAXONQ LI QI LFOQAMITEOMY P RHBY GP DIHY 1L RUGMQRANHUIH Z KIFK PD P DM [P STRARXUI L(DGRLDOFRGAMRD IAXOVR
RSHIDMRY RUFDK | BZ V $ GAMRDI WHXQFHIEQN KURXQEQ) @A DIRQ DQGWH SRMINI] RUDGYHYH SXETENY UHDMGVR VKK P DY FRXGSKDP RXUU-BXBINRQ DG EDQG
LP DJH DI HRAMY PXWRP HUFRQ LGHIFHDOGLQYHARUSHIA-BUR)

( P SR HHASX\M/RUGM DINRQ DOG UHDWE XQ DYRIDEGISXECAWP D QHIDIYHD Dl HAARXUI XWMUHEXMGHW 1 LQDQADCFRQEWR) DOGRSHDIMY UAKXOV

: HPD BHRP HIQRYHELQ@Z MW RURKHUGVSXA UMY R HP SER P HOAP DIV \KFK Dv KRB Z RINSTFH GVAUP LCDIRQ Z DIH OUG KRXUGMVSXAM/ VH XCOKDUDAP HQW
RURKNHUHP SB P HQMWAHY 7KHH WS/ R FIIPV G-BHIEQ) RQ WHU QDM FOQ KDYH D LI QU LFDQAQHI DIYH [P STRARQ BXMQHAHY &HYEIQ FRP SOQHY WDAKDYH | TRHG
HP SB P HOVRUKDLDAP HQAUHIDAMG @ \KWKDYHKDGVR WP LCDMP DCDI HP HOARURKMHUNA SHYRQGHODQG KDYHER (HHRGRP LF DG RAHUFRWDQG\K | HHG U BXIMRDCKDP
WDKDV/GHIDAYHD LP STRMGWHUBMGHY

6FU\) DQG AKDQILQ) H SHABMRY [URP MBEN-KRTHY Z M URVSHRAR RXU HMURQP HBO VRADO DQG JRHULDCRH 3 ( 6* © SUDANAHY DQG \WHLP SCRVR - FIP DM FKDQIH
P D URXOWQ DAAWRCDOFRWRUUMNY

&RP SOQHY DARW P Q. LQGAKUHY DUH 1 CAQY VAU UHIDAG \R \WHU( 6% SUPNAHY , QAAWRUDGYRATR. JURKSV AHMEQ LOANMMIRDOLQMNRLY LM HOAIXQBY DG RKHU
1Q CHMDOLQYHARLY DUH DOR | REXAVHG RQ (6% SUIRNAHY DQG LQ UHFHIY HOW KDYH SOFHS LP SRUBIFH RQWH QRQ [ LQDGADOLP SLAVR \WHULQMWR HON ) XOKHIP RH LGRHDHS
SEIF ¥ DHHW DG FRFHD UIOEQ) HMURP HREDUMY LFOAQ) JEEDDRIP DM AKOQIH KDY UAKGMG DG P D FRQMMH R UAKONOQ LGFUDHS SXEQF VAU R RXU
EXMQHW DG RAULGEMY DG RXUP DDIHP HQWAMP P D GYHWLIQILFDQANP HOQGHHI\ 2D 1URP RXURSHIDARYY DG \RZ DB/ WASRIAQ) VKA VAN DOG UHDAKUCY
RXUHP SR HYV

, QOEIAMRY \WHSK\ MFDOUMWR FIP DMAKOQIHP D P SCANH DYDIOELQI OO FRWR P DMIDY DG QDMIBCUARXUAHY \RXUFVDQG\KSSD R HHI\ GPOGIRS, GPOXG
IRUZAVWRO DO FRXTS LGRS DH RXULQXUDGFH DG RMHURSHIDIY) FRWV L(FOGQ) SRMMID \R UEIUGP DIHLGRXUWHE DVDUAKOWR H WHP HZ FDMHUHYHOIVRUVR UHRYDMRU
MR W CFLOMNY/ \R EHIWUZ ARG H WHP HZ FDRHUHYHQWV || HOYLURGP HQIDMY. V RUUHI XTMRQY RULGBAMY  \WIQEB DUH HWHUFKDQ) HS RUDGRSWG DQG P SRH I QI LFOQN
RSH.DARDOUAMMRNRQY DG FRP SIOFH UHNXUHP HQVRQ RXURSHIDARYY RULL RAURSHIDIRQY DUH GMXSAMG GHWR WH S\ MFDOLP SSAWR  RIP DMAKGQIH RUBXMGHY FOSMIC
H SHIEWUV BAWXOVR RSHDMRYY | LOGADCFRGAWR) DG FRP SHIMYHSRMRQ FRXGEHQHIDIYHD LP STRMG

: HP OQEQ ADK GBRUIWVIQ H FHWR [HFHDM LOKUHE QP W $ GrHIYH GYHBSP HOW DI HRAMY 1LQDGADOQMMRYY LOFOAQ) EDQN | DIOXUHY/ FRX@S DGYHIHD DT HRARXU
@rXIAW DQG I LQDGADOSHIR P DQFH

: HUIXOWD P DQEQGRR HAF FDK G-BRIWLQ) HEHIO HSRIWQMXIDGFHERSRDIRY 3) ' ,&  LOWKUHG EDONVWDAY FHGWH) ' & LOXUIFHAP W %N | OWY HYHQV
LQYROLQ) @P LMG ANXAW GH DXV QRO SHURUP DIFH RURKHUDGYHYH GYHBSP HOV\WWDAD | HRALCDGRLCOLQARMNRYY RUFRGHLOY RUDP RY CERAWXFK HYHON PD BOG\R
AXEW FROMIQN 7KHIDOUHR DEDN. RURKHUDGYHYH FROGWRQY LQWH | LQDGADORUFBHEWP DNV LP SR | LDCADOLQXYANRQY DAZ KIFK Z HP DQEIQ EDDCRY FRX@
DGYHYHD 1P SCRARXUMIXLAW DG | LCDADOSHURUP DQRH 7 KHUH FOQ BH QR DAKUDGRH WDARUG-ERIW LQ H FFW R WH) ', & RURKHUFRP SOUTEG LQXUDGRH QP LW Z LADEH
ECFMRSSHGE, WH8 6 RUKDADD EDON RUILQDCADOQAMMNRQZ WK Z KLFK Z HER EXMCHNZ LEOEHEGIWR RABQQHE-GAMXGW | URP. RMHUEDNY JRYHIP HONQIMBNR)/RU
B DFDAVMRQIQWHHYHIAR DI DOUHRUITXLGW FUMY



2 XURXURP HYI UHIXH® P ONHDGYDQRH G-BRUWEDVHE RQ DOWALSDMG | XWUHXMVDIH

,OR\U  DB&HIAH+ RKID) 90MQHW PXEP HYWSLFDE SO LQDEYDIFH EDHG ROWHUSURVRMG G-P GG , | Z H DM XTEGIR SURMGHWHVHYLFH/DVH SHRMGIRUIQ). WDRQ
Z HZ RXT EH UG \R [MKH D FUHEWRUUH XQGWH QL HBMGFHR WH MR HUS$ Q \KAK UH XQB/ RUMKORHYR  FUHAWARXTS KDYH DQ DGYHYHH | HFAARQ RUBXMQHW UAKAIVR
RSHIDARY/ DO LA DOFRQAURD

: HP D' QRARHDE®IWR FRP SHMZ W RHUFRP SDQIHY VRP HR Z KLIFK KDYHJUHDIMJURWRXUAHYDQGH  SHIHAH

: HP D QRAEHCEGIR FRP SHM\XFFHM X@ DI QINBUHHNRUNAMUHFRP SHIYRLY/ : - HAR QRAKDYHWWH URRXUAHY/ R FRP SHMZ LW QU HJSURVIGHY/R - MP LOUSURGRWRINHYFH/
DAKLY WP H 2 XULQEMY KDY DMIERAMG YOURXY KLIK SUR L3 DG Z HOFWEEDWKHG RSHDRY \RP HR Z KIFK KDYH \WEWBRQMDD JWHDMJONXAW DOG | LA DOUHRXUAH/\KDQ Z H
R

: HPD H SHUIHFHIUDAAL LEXA¥YIQH SIQAQ) DGLP SURYIQI RXUVHIYLEHY DQG SURSENR | HIQIVAR WP DQFRP SHMYH &RP SHIMRQ I URP H LM DG | XUAUH FRP SHINRLY
SDMFXOUD \KRVH\KDADYH CFFHWWR FRP SHIMYHD SUFHGHHJ\ - FRXTS UAXOVQ RYULCEELON R VHRXUH CFTXAMMNRQY DG SINGHYKLSVWWDAZ HP D GHHG\R H SOQG RAUBXMHN
LOWH I XMUH 7 KLY FRP SHIMRQ | URP RMHUHQIMYEY Z WK JUDAUBRXUAY H SHIHGAH OQG UBXBIRQVP D BAXOMQ RXUI OUH\R P DQEIQ RUH SO0G RAUBMQHN D/ZHP D

QHYHUEH CEGIWR KRR XD H HRAM RAUBXMQHN SOQ |, | Z H DUHXQEGI\R H SO0G D06 UHP DQ FRP SAMYH RXUBXMGHN FRXES EH QHIDIYHD D HRAMG Z KLEK Z RXGS KDYH DQ
DOYHYHH | HAARQRXUAKOVR RSHDIRYY [ LDADOFRQEUMRQDQGWHWIAQ SUFHR RXUFRP P ROWBAN Z KLFK Z RXGSKOP RAULQYHIRLY

, | ZH FDQQRADADSANR HYROLQ) \WRKCQRBRI\  RUPXVIRP HU G-P DQGV 1Q D WP HY DQG FRWAH | HARYH P DQRHU RXU DHOW W VXWELQ DQG JURZ. RXAUBXMCHWV P D' EH DOHIHD
DIHAMG

7KH P DNV | RUWH DB FHOMY Z H RZ Q DQG RSHDM DV Z HIDDY WH \SHALLE LQBAMUHY LQ Z KIFK RAUPXMRP HY RSHDM DU AOUIRMI HG B WDBL.G0 AKDQILQ) WRKGRBRI\

HROQ) (GBMY WBIEG/ DGG |WIXHOMGHE. VHYIFH LQMRGAURY 2 XU CEON \R GHIVHU\WKQRBILEDD \RSKMIEDMG SRZ HJ\R RXU BXAEP HY BT DD RJRQ)
FRP P LR HQAWR P OQEQQ) DJG P SIRMQ) H MY CDID AHQMY DG \EWBIRQ LG UDMKRMMH GYHBSQ) G DG GYHI LIHG GO FHOMY DQG LOYHNY 1Q SHYRQIHODG
UARXUAHY 7 KHZ LGAGUHIG DERSMRQR G \WWAKGREILHY DG VHYIFHY GHZ LGB WEEGY RUMI QU LFDQAAKDQI HY LQ PR HUUTXLUHP HOIV FRXES WXL \XEWEQNIOGHZ
LOMHR HOV LQ RXUGDI FHQAMY DQG LG UDIKRMUYH | D5 Z KHD Z H SXWAKH LQMIDIRIOH SOOMRY RXULG IDMKRMUH P DQMIGRH DG H SIMRQ FRIWP D LGFUDH GH\R
LOMKR HQVRANGH\WHS 6 DG \WHIGRUDHEFRWR  FRP SIDQRHZ W GRFD0DY VDG B XDNRYY $ GRRXIK Z HUHIXO® XSIUDGH RXUSRZ HULG UDXWKRMUH DG GBI FHOM Y/ \R
KDQGBA LR DHG GHQUMAY DQG KLIKHUSRZ HUGYHY GHRHADY | RURKUPXMEP HIAT EXMGHRAY \WHH FDQ EH QR DAXUIGRH WDAKAK XSIUDGHY Z RXS DEADXDAMD P 1WA DA \KH UM
KDARXUGDIB FHQAMY DQG LQ UDXMWKPMUH P D GRAEH CEGI\R P HAAKH GHHB/R RUPXWRP HY LOWH I XUMUH RU P D BHFRP HREVRBIM XQP DUNABEG! RUVKEMPAR FRP SHIMYH
SUAKUY 7KHFRWR P RAI LQ) RXAUGDIE FHOM.Y DGG LQ UDKKRMUH LQ UASROH R \MKQRBILECORKOQIH PP HUUTXLUP HW RULQGA AKDQINY ZKIFK PD LFOXGH
MR WD) RXUGDIDFHQAMY | RUP RUHH I LELHQAFRRIG) FSCELOMNY FRX@S EHVXEWEQIID, Q DEAURY Ul DJGZ KHYZ HH SDOGLQMIDIRIDD A/ PP HIBTXUP HOV
WAKQRBILFOCDGYDRHY RUMBEDG/LQRMHUFRXQMEVP D [ XURHUGIWHOWHWP HQHAHADY R IHHDM BYHXH DAY COBFHQAMY RUXWME HLQ UDMKFXUHIQ Q. WILRQY
DQG D/DUAKOVZ HP D QRAEH CEGIVR UFRYHUWH FRWAR WHVHLQYRAR HOWV ) XUIKHIP R RXUCELON \R GHIYHMWKQREILEDED \RSKMIFDAG SRZ HUWR RUPMEP HY G-BHIB/
RORXUVKSSTHY SIRVLAQ) XVZ LW \KHHTXLSP HIAKDAP HAVRXUNGHRLLFDARYY |, | RUNKSSTHY FOGCRABURYLGHXVZ W WWHHTXLSP HOWHHE-GRULL Z HDMUTXUWGR P RAI RXU
@DBAHMYRULQ UDKKRMUHEDHE ROWKQRBILFDCRKOQINY Z HP D QRABHIEGIVR VHLYHRXUPXMRP HY RULGEXUMI QU LFOQWRWVIQGRQJ R Z KLFK FRXTSP DMIDID DGYHYHD
D HARXUBXMGHN DG UAKOVR RSHIDARY/

,| ROHR RXUPXWERP HY/Z HH\R REBLO H FOMYHUI KWAR WHWRKQRBILHY/Z HHP SB DRIRWRXUBXMGQHAHY RXUDELOW AR UHD0 HW QU LFDOWRSH.DAY H I LAHAHYFRX@EH
MRSDLE] HS

2 XUBXMGHW P RG-DBYH.D Hv RUDELON \R KDUH LI QU LFDQMARKQRER LFDOKDUEZ, DUH LQCRYDINRQY | RUVROMRQY LQWKH XD BZ. \KP SHIDMUHLP P HURQFRRIQ) DOGKLIK SRZ HJ
CESTFDNRQY \VGIFHY CRURW RXUGDID FHQMY DG KRN PRP HY | RHR RXUPXWRP HY/Z HIHWR REBQH FOMYH U KWVR \WH KDL DUHWAKGRBILHYZ HHP SR CRIRWRXU
EXMQHMY Z H FRXT EH QP LWAG LQ RAIIQQ) HAHQMIOWKSSTHY DAFRP SHIMYH FRWV DG P D EH XQIE®! VR \KDUH WAHDUAK. DG GAYHBSP HQAFRWY CRURW RAUBXMCHARY $ VD
WAXOVRXUCELOV \R WD) VLI QU LEDQARSHIDNY) HIIAHAHVE, P RAI 1Q) RXUH IMMY RUGHZ. CDBAHQAMY XM LQ) \MHVH\MAKQRERI LY DG RXUCELOW \R VHLYH DORXUPAEP HY
FRXG EHMRSDA] HG Z KLFK FRXGSP DAUDED DEYHYHD 0 HARXUBXMGHN BAXOVR RSHDNRQ/ DG XMUHSIRGHRNV



7KH QDMUH R RXUBXMCHK UHTXILHY \WH DSSIFDIRQ) R FRP SB] 1 LQDGADODAARXQIY) KBV DQG WHLH LY QP MG JXIGDCRH [ URP CRFRXQIY) WBQEDLG MG ERAHY | |
I LCOQALDODFFRX Q) WBQELB/ XQGHLIR VI QU LFDQWAKDQIHY RXURSH.DIY UMK@VFRXESEHDGHYHD Dl HAMG

7 KHIFFRXQIY WXBV DG W XDNRQ/MWDIZ HP XWARP SO Z W DUHFRP SO  OG VVEMAMR IQMSBMROE \WH) LODGADCS FARXQIY) 6\BEDG/YROE 3)$6% \WHE( & OUG
YOURXY ERAH/ | RP H5 \R SURP XQ DM DQG QM SHACBSURSUDM CFRRXQIY) SUCASBY $ FKDQIH LQ WHH SUGR.SBY RULQMBUHBINRQY FRXTS KDYH D I QULFDQAH [ HARQ RXU
WBRUAG | LCDCADOUAKOV DQG P D HYHD O HAAMKH BBRMY R \WIQURNRYY FRP SBIMG BH RUH \KH DOQRX QAP HMWRUH I HRYHIHW R D AKOQIH 5 HRHQADRARQY DG SXEQF
FRP P HQWIURP \KH) $ 696 DG WHB( & KDYHIRPAHE RQWHLQAUNY R 1 LCDADOUERY DG LQMIDOFRQARY |, QDEAUR) P O0Q FRP SIQHW CFFRXQIMY SRIAHY DHEHQY
EMPAIR KHIKWAGHG VAAM) B\ U X@RY DOG WH SETE 8 RHWIQIY RUFKDHY LQ UIXDMAY  RUILCDADOIFFRXQIYY \WEELB/ FRYXTS UAKENOQ \IH QHHG R FKDQIH RXU
CFARXQIY P HKRG/ D5 UAWEMA RXUI LQDGA.DOWEAP HOWV DQG LP SDURXUCELAMY VR SURYLGHWP HY G CFRXUDM | LGDGALDOLG RUP DINRQ Z KLFK FRX@S DEYHYHD O HRARXUI LQDGALC
DA HON UAXOMODEWR LQMWRUFRQ LGHIFH DGP RHIHHID LP STRARXUBXMGHW RSHIDIYY AKXV DQG | LQOGADCFRGEWR)

2 XURPXMRP HY P D QRADGHTXDIMY LHERQG W IDEIRY AKDQILQ) \WHKQRRI\ RUPHKRG/R KBV R RUDFFHW W SDWRPVZKIFK PD QGHIDIYHD D THRARXU EXMCHN
50830 FKDQIIQ) WHKQRBI\ RJSDWRP PHKRG/ WXGV DQG DARHW P D UIHAHU RXU GO MU DQG RY SR P LA DQG UHIWS HIXLSP HOADQG | DAY/ REVRBAM
XQBR MUERIRUXQX\VDEB

&RP SHIMYH FROGWNRQY Z O \WH GO FHMJDGE FY SEDXAHAGEMMHY BTXUL \KDARUPXWEP HY XVH VRSKIMIFDAG \WKQRBU\ LOWH RSHDIRQ R \WHUBMCHARY $, 006
EGANFKOQ WAKGRE)\ D AOUIRMY HG B UISIG \WAKGREBILFDOFKDQIHY G SIRGAEWMQURGAIRYY HIKDGR-P HOV OGG HROLY) LQGAY IO/ 1H \MKQRBULHY
WRKQTXHY RUSURGXRN FRXTS HP HIH\KDAP LIKWR | HUEHAWUSHURUP DOPH\WDQ\WH\R i DUH DQG RMHUWAKGREILHY Z HFXUHQ® X\ H DOGZ HP D KDYHVR P D HWEQUMRQY
RWHHQZ \WKQRBILVAR UP DQFRP SHIMYH 2 XUPXWRP HYP D QRABH\KFRHW XO JHEHIDED RUCHIAYHWR \HUFRP SHIVRLY LOWP HD LP SOP HOIMY G WAKGRER)\ LOR
WHUM VAPV RUGRQI \R LQ D FRWAHIHRAYH P OGHU ' XUKQY WH FRAOUIH R P SOP HQIMY [ \KFK G2 WAKGRB\  LQR WHURSHIDIRY/ WH PD H SHIHFH VP
LQMUXSWRYYDQG I DOUVDGGP D 1LGGH MY $, RURY SR P LQQ) HIXLSP HIWDQG LQ UDKAKRMUH LOYHWR HOVKDYH EHFRP HREVRBIM ) XUKHIP RUH \WHUH FDQ EH QR DRKUDFHY
WDAKH Z LUFRIQ] H LQDWP HD P DQHURUDADD WH EHH IWV\KDARH. PD H SHRADYDUAXOR RXULP SBP HOIY Q7 \WKQRBU\ LQR RXURSHDIRYY $ GAURDD \KH
P HARGY X®V DG CFFHW \R WH SOMNRP V Z KIEK \WH P LGH FKOQIH UISIGD DOG FRXES UAKANQ \WH SONRP V BHFRP L) REVRBIM RUXQAEGIEL WHP $ VD UAKO\R \KFK
FKOQHVRWWKGRE\ DG RUSOWRIP V RAUPAMRP HY DG RUBXMGHW DQGRSHDIRQ/P D \K 1HJ

: HPD EHH SRHG\R CHOWAY XQAHJWH) RHJIQ&RUXSVBIDRANH/$ AR ) &3%°  DQGDQ GHAMP LODINRQ \WDW H IRDWG WH) RUIHJQ & RUXSWB LDRINAHYS PWFARX@ KDYH
D P DUIDCDGYHIHH T HANRQ RXUBXMOHW

$Q IQMDIRIDBMQW RSHDIRY/ D \KEMPAMR YDURXY CONFRIXSNRQ O V 05 WIXOIRY/ LFOAQ) UAIRIRYY 1P SRHG B \WWH ) &3%  7KH ) &3% OOG VP LU
DQUFFRUXSUR) @ V 1Q RMHUMUMG RIRQY JHHID SURUEIVARP SOQHY DQG \WHULQMP HADUHY 1 URP P ONGQ) LP SIRSHUSD) P HQW R JRYH.GP HAR [ LELDY | RUWH SXSRH R
RABIQQ) RUJHHDNY BXMGHY : HFDQIRABURYLGH DRKUIFHWWDARXULQM CDOFRQARY DG SURFHEXUAY Z LSRRI URP UHANBIWW RUFUP LOCCRVKDAP D EHFRP P WGE\
RXUHP SBR HVRULLG SDMMY/Z MW Z KRR ZHZ RIN | Z HDUHI RXQG\R EHACEGH| RUYLIRIMRQ/R \WH) &3% RUMP LOUDQIFRUIXSIRQ @Y VIQIQMIDIRDCMUNVGRNRY/ FUP LT
RUFLYLOSHIGNY FRXGS EHLP SRHGROXV

: HOIHHBEDWKIQ) GO RHOMY/LQUHP RMDUHDV ZKIFK P D DOHIHD D HAARXUDEL DIV R UHRKIMWDQG LHBLQ W | DQG FRX@ LGRUHDVHRXUARP SHODWRQ FRUWWV

$ VZ HDIHRMEQDKIQ) COBRHMY1QDSDYZ W GZ HISRSXONRYY UHRXWQ) DOGUARQQ) WHOHHAMY WEH iR RSHDMRXUGFDIRQ/P D SRHDRKDIBQIH

: HKDYH @B RQMYIQ1 RW' DNRWU Z LW DQ BN DMS SRSXIMRQ R DESUR LP DMD DV Z HODV @B FHRMY XQGHUFRQUKRNRQ LQ LDODHD/ R RMHUMBMY $ VD
UAXOWR \KHUHDLYHD GZ SRSXONRQY LQWHH DD/ \WHSRROR DYOEGIHP SR HHV LY QP WG |, Q BEAWRQ VRP HHP SR HY KDYHR I HHGMJQULADQ® KLIKHJZ DRV IQRGH

R | L@YIFOQASRMRYY 7KLY PO DEHYHD D HRARXU CEMNV \R DMERADQG WABQ TXOI IHG SHYRIGHODGG PO LQFUDH RXUHP SBR HH FRWV UL Z H KDYH \R LGRU-DH \KH
FRP SHODIRQZ HSD. LQUASRQHRWHP DUV



5 M\V5 HDMGWR 2 XU, QGXWM

8 CRHIBLQW LQ \WH JEEDOHRCRP\  DQG LOWREON Z WILQ LOMCDWNRQDOUHDWRYY LOFXAQ) FKDQIHY 1Q JRYHOP HQROSRIAH/ LHDWY \R\MKQRBU\  DQG DQ SRMNDC
QRZ QMR LQ WHVHP LFRQGXRRUDQGHBRIRQLFVIQGXMNIHY P Dy QHIDIYHD LP SDRARXUBXMOQHW

7KHH LV LOKHHQAMMN  EDHS RQ WH FRP SBf  UHIRQKLSY BHE HHD FHYIIQ FRXQUHY DG Z WQ WILRQ/ WDASRDINDD ASEP DIF RUP LOMY  HYHV FRXGS UAKXENQ \WDEH
AVXSIRYY DG RMHUGMXSURY LQWH P DUV DG LABMMEY Z HVAYH DG LQRXUVKSSD FKOQ ) RUH TP SO WHRYIRQ) JHRSRIMFIODNGE HRGRP LF XQRHVRIQN EHEHHQ\WH
8 6 DIG&KD \WHXQNFZ QLP STAR PABDNIG I XWUHE 6 DG &KIGHHWIGH B XOMRY/ D5 JHRSRIMFDOUMY Z WK UASHRAR 702 DY Z KIEK VHLYHY DY D AHQMIOKXE | RU
WH\MKGRR)\ LOBMN VXSSO A ARXG GQUHR® RULQAUHA® P DMIDID KOP RUBMCHN | LDIADOFRIGNR) D06 IHWXAVR RSHDIRY/ ,Q DBAMRY DV/DUAXGR WH
PXUHQN REDOVP LFROGARNKRUEIH WH CELOW \R H SRIWRULP SRVWSIRGENRIVAYIFH/E. WHWHP IFROGARURUHBRARIEY M WP VIGEMY LV OGHYHD UMMPRG WHIE
FDMQ) GHD) VIQWKSSIHVR KOUZ DUHFRP SRHOVDQG SURGEN Z KIFK P D DGYHYHD [P STRARXUUHYHH WAXOVR RSHIMRQY DQG | LQDADOFRQGURY ) XUWHIP RUH SROWAL
RUHFRGRP LF FRQ QRWEHE HHD YOURXY JGEDCCRRY DQG UASRLYHP HDKUAAKDAKDYH EHHD RUFRX@S EHVENHD KDYH FU-DAG DG FOQI XUKHUFUHDAM\L QU LFDQN GEDOHRRP LF
XGRSO \WDWFRX@S SURRQ) RUH SDQG\KFK FRQ QEW Z KLEK FRXGSKDYHD@WEY LP SCAARQ UHILRDCD0G I GEDOHRGRP LVDGKOP RAUBXMCHN DG RSHIDMY UKV

, QIR LQ WH JBEDOHFRRP\  LOFUHDVHG LOM MDY SRONFDOGMHMRQ DQG DEHYH JEEDOHRQRP LF FROGURYY INHWH ROV Z HDUH FXUHO® H SHIHCAQ) FRX@
QHIDIYHD D HARXUBXMQHNDQG | LCDQADCFRQGMR)

: HOMHIQWH SIRFHWR FRP SBINY \HYHIDAWD FHQAUFLP SAHY ) OFXDIRY/ LQ G WP LQMSMALDM/ FOQ P DALIDD LP STRAIKH FRWR  FCBAMIDUTXLUG \R | LQDGFH RXU
UG | XMUHSURVPN

,QOIRQLYLP SCRIY YDURXVDSHRVR RUBMQHN : HOMDOR H SHIHAQ) DO LGRU-DH LO RAUFRIVAR SURFXUH SRZ HUDQG WKSSO. FKOLQ MKV JBEDD 5 1M SURHYIRU
P DALIDY UHIDAMG \R WH FROMKFIRQ R RXUGDIT FHIMUFTP SX\HY OQG RUAW AHOMUR T HIQIV HHJ\ DGG JDV SUFHY DY Z HIDDY UMQ) Z DIV DQG BHGH LW FRW GHIDYHD
[P STARUBMCHVE LGRUDIQ) RAURSHIDY FRWV ) XUHU GADIUH-P HONQWHS 6 &RIUWRQJIRYHIP HONSHIAQ) GYHY FRXGS LGRS DHWHSRMELDN R DIRYHIP H
KAVERZ Q | XUWHUDGYHYHD D HAMY) JEEDOHARQRP LF FROGMRYY 7 KH DGYHYH HARQRP LE FRUAMRQY Z H D FXAUHO® H SHIHAQ) PD FDAH D GRUDH LQ VOBV DV \RP H
PXRP HYP D GHHG R \ENH FRIMPANG) P HDAXUAY RUVFDB! EDAN WHURSHIDNRQY 7 KLY FRXTS UAKOMQ AKX LQ RAUPXMRP HUEDH UHBAIRQY LQ UYHIHV I RP. RAURITHIQIV
DGYHYHH I HAWR RAUAD VR \DBY RAMBAQ) 1Q DFFRXQIV UHFHYTE®! GRIHADBYR FOV VBZ HUDRSWRQR GHZ. WRKGREI LHY DG LGRUHDHG SUFH FRP SHIMRD Z KIFK FRX@
DGYHYHD D HAARXUQINXGW &XWHRP HYDQG YHIER Y/ LAQ) | RUEDQNXSWE, FRX@S DOR GDG\R FRWS DG WP H LOMMYHCRMRQYZ W DGYHYHH | HAV LGFOQAQ) JUHDMIGL | LEXOV
RUGHD LQ CFFRXQN UHFHYTE®! FRIBRIRY 7 KH XGAHMELQ HRGRP LE HQYLLRGP HWFRX(@ DOR KDYH 0Q LP SCRARQ RXUIRUAIQ H FKDQIH | RZ DU FROMEFW L RXUFRXQM SO
FUGWGHMIR DM RULL WH D RKHZ VH XQEG R SHURP \WHU REQIDARYY ) XUKHU YRIMADN LQ WH | LCDGRDOP DNV DQG UMQJ) LOMBMAUDMY @NH Z H DUH PAUMD®
H SHUHIAQ) FRX@ O HANRXUCELON VR CFRHW/WH FDSMIOP DUV DADWP HZ KHDZ HGMUA RUGHHG R GR\R Z KUFK FRXQS KDYH DQLP STRARQRXUI B LELONY \R SXUKH DEAMRIL
H SOQURQRSSRUMQMAY OGP DQBIQRXUGMUHGGYHIR UYHXHJIURZ W LQWKHI XMUH

2 XUHIRYWAR P M\ Dt \H UM\ DARALDIMG Z LW \WHVH DSYHYHFRQAWRQVP D QRABH\XFRHM XCBRG RAUBXMHN BQG J URZ \K FRX@ BEHDGYHYHD D HAMG

: HG-SHGRYWIQULFDQNBXMEP HYI RURKUGDD AHQAY

0 ) ICRRY (FOAQ JEEIDHREP IE FREAWRY PD FADOHRUS, IDRRY PMRP HY \R H SHIHIFH D GRZ QM LQ WHUBXMCHAHY RURKHE VA H SHIHGFH D @FN R
MXGEW Z KK P D Z HNHYWHUI LQDGADOFRQEMRQ DGG LP STAARXUHEP Db/ DV\R WH SURECELOI R FRIBRBELOIV R SO P HOV DG XAP DM UAKOMQWHUI DOWH\R P DNH
WP HD UHQBCOGGRMHUSD P HOVRUMHUGH DXOWEEHMWHUDI BHP HOVZ WXV ) XU WHGHYHBSP HUWR G \WKQRBULHY WHOERSWROR Q. LAY \WDELG/RURKHU
| CRRLY FRXGE UHQG-URXUS , | CRRY PXRP HY PXUHABURGAEW DQG VHYLFHY REVRBIM RUXQP DUNHBE® DOG FROUEXM VR D GRZ QUMD LOWHUBMQHAHY \MHIE LGRUDIQ) \WH
O\HIKRRGWDAKH GH DXOWEEHMHUGDAY BHRP HIQRYHWRUI LGB RUEDONXSA | DPXARP HUGH DAVRUI DO\R P DNHWP HY BQARURKNHUSD PHOV ZHP D H SHIHGFH
GHD VIQ HIRAQ) RXUWKW DV @QEREG DG P D LGRXUNKEWEIDOFRWV LQ SURMANY RXULQYHXR HWZ KIFK FRXGS DGYHYHD 0 HRARXUI LD DOFRQAMRQ DG UAKAV R
RSHIMRY/

.1 DRX\RP HUBHRP HY/ D G-BRULQ DFDHXQAHJWHS 6 YDINXSW & REH Z H FDQERAHYLIPAKH PXMRP HVRBO BHFDXNVHR \WHEDXNXSR |, Q DBAMRQ WH EDINKSW  FRAUW
P LIKWDAKRU HWHFEXWRP HVR UHRADQG WP LCDM W FRQAERVZ XV



2 XUFRDIP DI OQMIKH PMEP HUIRUXCGEOG | X\MUH BHOADQG RKHUSD P HQWV FRX@S EH \KEMPANR D WEMRY FOS WDAP LIKWEH \KEWEQAE GMW \WDQ WH WP 0QQ) P RXQV
CRMDDD RZ HG XQ@EUWHUDIBHP QN Z WXV, QHWHUFDH RXUFRTIP | RUXCEOG UHQADG RKHUIP RXQN Z RX@ INHY (RAEH SOIG LQ I XQ 2 XUWYHKH FRX@S EH P DALIDD
DGYHYHD O HARGLL DMIQU LFOQWAMRP HUZ HIHVR EHFRP HEDQNUXSWRULQRYHMX | UDGRZ QMODLOIWEBXMGHARY | DOR U IWFRQMPNRUBHEZ. ROWLP VEW /I DYRIEG!
VR XVKDQLWPXUHQARP

7 KHXVH DQG FROMXHG SOFHR GYHBSP HONIQ$, DUHLQKHHO® XGRHINO ) DIOWHE. XVAR NHHS XS Z W HROLQ) G FHOMJUHTXLUHP HOW DQG UHIXA@WRY | LEP HZ RNV
IRU$, FRX@SKDYHD P DALIDCDGHYHH | HARQ RXUBXMGHWDQG! LODCADCAROAMR)

$, KOVEHH GYHBIQ) DADUISLG STFH DG ARV \R HYRYH DG FKOQIH $ VGHP DG AR | RUS , VALYLFHY RXUSURSHRAYH WDV KDYH \RXI KWRIHDHG SRZ HUDGG
FRP SXWWFCECAW R HITE®! CEYDH-P HOVIQ$ , P RGHY DOG\HYIFHWHGP DQG/R HIGXHY :  HFDRABUHARAZ KHAHUDGAWRICHBRME DOGFRP SXAMY SRZ HUZ LFRQMH
R EHUATXLUHG\R GHYHES MUHJ P RMSRZ HIXGH , P RAHY RULL WHSUTRIWDOIP WR $, Z LW QDMLIQWHI XU || Z HDHXTEBIWRNHE XS Z W \WHADQILQ) $ , MBS
RULQ GAYHBSLQ) GO FHQMY/\R P HAARXUSURSHRMYH DM HYRYIQ) GHHBY RULL $, GRAY QRAGHYHBS \R \WHH \WAZ H RURKUSLRVGHRIYH\MIDOV H SHAWRXUBXMCHY DG
ILCDADCFRQAMRQP D EHOGYHYHD [P STRAG

$ GAMWRIDD ZHP D LRXUMIQ LFOQAFRWV OGG H SHUIHFH VLI QU LFDQAGHD VIQ GYHBIQ) H MY RUGHE. (D FHOMY\R DECBAR \WH ROQILQ) $, @QBASH OQGPD. GRA
CFKLHYH D UMD RQ LOYHXR HARUFDSLABI HRQ WH RSSRUMQMY SUIRWHOMGE. G-PDQGIRUS, 0 RURYHU Z KIGHS$ , DERSWRQLY ANHD \R FRQMXHDQGP D' CAFHBIDM WHE&QY
WP WIMARY R \MVWMKREILFDONHIG LY XGFHYEO

) XOWHP RUH WHUEIGSTFHR LQRYDIRQLQS , KDVBG\R GYHBSIQ) DIGHRLQ) BIXDMAY WP HZ RV Z KIFK DUHH SHRMG\R BHFRP HIGRUDIQIO FRP SBf D/$, FRQMHY
R HYROH 5 HIXOWRY DG @F P DNHY KDYH WIWAG SURSRQ) DOG DRSO  RUDMH PABD® FRUGHIQ) U XDWNRYY 06 IXAFH\SHALLFDD ROWHXHR $, 5 HIXTMRY/
UHDAMG\RS , KDYHEHDLQNRGFHGLQWWHS QAMG 6\BRY DARH | HEHDOBYHODQG DUH DOR HITRMG DG DGYDCRQ) DARHWEBMGYHO$ GRMWRIOMIXMIR/P D DGHYHD O HAVWRXU
EXMQHW DG LOCADCFRGEWR)

7 KHGIHBSP HOADQG DGYDORH HOAMQWHHIIAHR R $, P RGHY SIMHIWUMNY DQG FKDEQIH/AKDWP D DOHIHD P SERARXUBXMCHY DQGRSHDINY LHXAV

7KHIQWRGANRQ R 0QG DGYDRHP HNQWHHIIHHR R $, P RGHY FRX@G SRMMDD DGYHYHD OTHRAGB FHOMIXDIHB MJIQULFQ® WHEHQ) WH FRP SXIBNRIDOSRZ HJ
GHIG\RWROS$, P RHY SRMIDD GOAQ) \ROGW G DG RUKLIK SRZ HUGHMW @IXG FRRBG GO RHIMILQ UDXWKRMUH 1 HZ DoYDRP HQVIQS$ , P RGHY FRX@ DOR D8
\KHZ D BAHMY DUHPAUH® GMIHSDGXWI HoDGP D BEYHYHD OHHAWRXUBXMCHY DG UHXOVR - RSHIDARQ/

7 KHIH DUH UMY UHDWG VR WK CREI LFDCREVRBAVAHRH \WH YX@HDEQW R \WHIGEDOVKSSO FKOQWRS, DG RY SRDWHNKDUEZ DLHGMXSWRY DG RXURXVRP HIATGL I LEXAY
LQRAMIQQ) QHZ. KDUZ DIHZ KIFK P D KDYHD GHIDIRYHH | HRARQ RXUBXMCHKY

2 XUPXWEP HYATRSH.DIRQY FOQRID EHVKFRHW XCDQG XAP DMD SUR MIEGILL WHFRWY LFOGQ) KDWY DHDQGHBRMFAW FRWWV DARADMGZ WS , DUGP LQQ) FY SIRDWHN DM
OZ HJWDQ \WWH SUFH R $, \HYLEHY OQG FY SRDMV UASHRIYHD $V RXUPXWEP HY RSHDM WHU HTXLSP HOAVH SHIHERHY RE@Y  Z HU DJG WU DOG JHHIDOKDWE DM
EWNGRZ QOGP D DOR | CFHP RIHMI QI LFDQAP DOXQRARQVFDMGE, DQ®P BHUR H WIGHRXVI CRRYER RIGRXURMHURRQIRO 7 KH S MFDOG-IUDEDARQR \KHUHTXLSP H
Z LOUATXUHWHP \R RYHMP H UHBOPH\WHKDUEZ DHZ KIFK LV QR GRQIHUI XCRIRDD$ GAMREID D/WWHWAKGRERI\ HRYHY WH P D EHUTXLHG\R CFTXUHGHZ HUKDUEZ DR
WP DO FRP SHMYH LOWKH P DUNHA7 KH FRIMDGG DYDMELON R Q. KOUEZ DUH LY XCBUHERIE®! $ VD UAXOVDAP B/ WH P D REBQKDSZ DHIURP \KILG SDM¥/ DABUP P
SUFHY \RWHH \WOAKH DUHDYDDE®! , QREHNRNH-S SOFHZ 1 \WMAKQREILEDCDGYDRHY DG FRP SHIMRQI URP RMHUFRP SDQHY IWZ L@EHQHHADY \R SXUKDHQE, KDWSZ DA
Z KIFK Z LOHYHOXDD H-G R EH UB0UHG RUWSORHG DRQY) Z WK RMHUHTXSP HOAURP WP H\R WP HVR WL FRP SHIMYH 7 KLY XSIUDACQ) SURFHW BT \KEBQADOFCSMIC
LOMHNR HQADQGRUPAOMRP HYP D | FHFKDEBQI H/IQGRQ) \RRQDWP HD DOGFRWAH | HRAYHEDLY



5 DMV5 HDIWMG VR 2 XUGHRXUWH/

2 XUWRAN SUFHKDV BHHD YRDIWBI DQGP D FRQIMXH VR BH YROMYBILO WH I XWUH WKLY YRODWDWY P D O I HAWY RUDEOIV R DQG WH SUFH DWZ KLFK \ RX FRX@ VHORXURRP P RQ
VIRAN

7KHWIAQ SUFHR RXUFRP P RQWRAN KDV EHHD YRG! OQG P D FRQMKH VR EH YRIMG! LQ UASROH\R YDURXY | RRY VRP HR Z KIFK DUH BN RIG RUFRQUIRO$Q R \KH
| CRRLY QMG EHBZ. FRXQBKDYHDP DALIDCDGYHYHH | HANRQ CQLOYHKY HONQRXUM-PXUAY

CRXDCRUDQIALSDMG | OFWDNRQYLQRXUTXOLWD | LCDQRLOOUAXOVRUMH TXOUWAM® | LCDCADOAKXWVR FRP SIQHYSHFHYHG\R BHVP LOUR XV

FKOQHVIQWHP DNARVH SHREMRQY/ CERAVRXURSHDIY UKV

UHDAYH\KFRAWR RXUFRP SHIVRLY

RXURSHDIY WXV DX R P HAARHH SHRBIRQVR VHRXUMEY D0 WRULQYHWRLY LQ D SOWAXOUSHIRG

FKOQHVLQI LCDADCHMP DAV DG UHFRP P HIEDIRQVE, HRXUAMY DCDOVWFRFHQ) XVOG\KHP DUNHNVRURXURR KRXLY | CAMMNY

RSHIDAY DQG\WRAN SUFHSHIRP DIFHR RMHUARP SIQHARDAQYMARYGH-P FRP SCLIEGIR XV

RXUCELOIV R FRQMHVR H SOOGRXURSHIDARYY

FKOQHVIQ@Y VG U XOMRQVDH HAMY RAUBMGHN RURULQGAY

FRP P HAP HOWR  RUQYRYHP HOAND ONMDIRY

FKOQ HVLQRXUFCEMIDWAKRMUH \XFK DV XXUHMAOFHVR VHEXUMEYROWHERURZ 1) R DEAMRIOGEW

WHYROP HR \KDUWVR RXUFRP P RQWHFN DYCLOE® | RUSXETE VDB SXWXKOQMR COH | HARYH U MADARQWEBAP HWRUH HP SIRQIURP U MADARQUATXLUAP HOW

00 P DVURKOQ HLQRXUYRDGRUP DIHP HQWV

\DBVR \KEWBQNDCEP RXQVR RXUFRP P ROWEAN B\ RAUGLHRRLY H HRAYHR [ LEHY R QU LEDQAKRRNKRTHY RUKH SHIR-BWRQWDKAK DBV FRXG RPXU
JHHIOHRERP LF DG SROWFDCFRQAMRQ/AKAK DYUHFHWMRQY LQMAWDM/ [QMIDIRICRXUHA DOGRY SRPUMHE | 0RMDIRY/DQGIFVR Z URMURIMP

L XU RULQGAY DDOMVZ HIHVR CRABXEDK WD RUUBRWIERMRXUBXMGHN RULL \WH GRZ QIUDGHWHUUHFRP P HIEDINRQY BHIDAEQ) RXUFRP P ROWEAN
0%

$  IDOUARP HHNHEIQ1 DT FROAMRQ/R P DQEQRXUDKNY I

H +H+ + H+ H+ H+ H+ H+ H+ H H H H H

%URDG P DNAADGE LGOMM | CRRY P D' P DAIDED KOP \KH P DNAASUFH R RAUFRP P RQWRAN LUAS-RRMH R RXURSHDMY SHIRWP DGFH 7 KHWREN P DUNAAIQ JHIHIDD 006
1 DT 1Q SOMFX@U KDYH H SHIHEFHS SUFH D006 YROP H | ORMDARQY \WDAKDYH R\MD EHHD XQUHDMG RU GVSUIRSRWRIDM W \WH RSHDIY SHURWP DOFH R \WH SOy
FRP SIQHVD HRAG

7KHWDEQ) SURHY DG YDODMRQYR WHHWRRNY DGR RUFRP P RQUWRAN P D RVEHSUHARBER $ RWR LOYHXIRUFRQ LAHFHLOQWH P DINHVRUBARLOWSFNY RAMHWRRNVR
RKHUFARP SOQHY/ \WDNQYRRLY SHIFHYH R BHMP LOUWR XV FRX@ G-BUHW RAUMKRN SUFHUWHIDBBIW R RAUBMHY SIRGHRWV | LQDADOFRBWRYY RUWKOVR RSHDIRY $
GHFROCHIQWHP DINHABUFHR  RXUFRRP P RQWRFN DOR FRX@ DGYHYHD O | HRARXUCHL MW W LWXH DB MWNRIDOVHRXUMAY DG RXUCE.OI R RAIQ DEAMRDA LADEHQ) LOWH I XWMUH

: HKDYHIMXHG DQGP D LQWHIXWUHIWXH QHZ WKDUH/R RXURRP P RQWRAN Z KIFK KDVD GOMYHH | HRARQ RXUMBFNKRTHY

: HKDYHILGDGRHGP XK R RAUMRDADLE JURZ WKURXIK RXUDAIKH P DNHAR $ 70~ R HIQIV DG IMKOGRHYR RXUFRP P RQWRAN DG SUH HIBHG RN

2XU$70 RIHIQIVDIRZ XV\R UMV FOBMIODY GHHEHG B IBSIQ) LORWH H MM WDAQ) P DNAWRURUMKOUE, VHIQ) GHZ ® IWKHGE KDWY LQR \WH P DNAG-SHIEQ) RQ
SUYDAQ P ONASUFRHY 2 Q -XCH ZH HOAG LQR D 6008V $ JUHP HAZ WK 1 RUMDIQG 6HRXUMY |, F OOG: HOY) DUR 6HRXUMY // & \KH 3-XCH 6DBV
$IJHPHW 8S\R R \KOWR RXUFRPPROMERN P D EH MKHG U DQG Z KHD \RT SXUXODAR WH - XQH 60BVS$ JUHP HOAMS VR 0 D \WH

&RP Q) KDARGDESR P DMD PLAR KO/ XQGHMMH-XCH 60BV$ JUHP HQVRUJWRWSIRRHHOV/R DS LP DMD P LAR)



2Q$ U0 Z HHIMUG LQR D SUH HUHG HIXAW SXUADVH DI UHP HOVDYEP HIB-GIURP WP HVRP H \WH33( 357 Z W WH LAY MIQDRY \WHIR 8 QG-UWH3( 3%

ZHPD MXHXS\WR  EQRD WH3&RP P LR HY/S P RXQV \KOWWR RXUBHIHV*  &RQYHME®!3UH HIHG6WWAN SDUYDDH WHSGHIEY* 3UHHIFGEWEN  DARURSIRD
GUQ) \WH SHIRG FRP P HAQ) RQ$ SUO DOG\MP LDIY ROWWH HOMIHAR L $ XIXW L WH GDMRQ Z KLFK \KH , QYHKRLY \KDKDYH P DGHSD P HR \KH
D)3 U0 DM SXUFKDVH SUFH | RUSXWARKOGRHY SXOXOQMR\KH3( 35 HIDXCOR \WHERP P W HY/S P RXQAVRU LLL \KFK GDMD/AHIHA-DAVAR BHDKI | LFHQA®P BHUR  DAKRU] HZEXW
XQWKHG\KDA/R FRP P RQWRAN UP DQQ) XQEHWH( [ FKDQIH&DS DVCHIGHIQWH3( 38 $ VR \WHAMR WY U-SRWZ HKDYHHOMBMGIQRM] TP HYP HOMRWWH3( 3%

DQG KDYH IMKHG KO R 6HINV* 3UHHWG 6\BN | RUDIJUIDM JURW SURRHHBY/ R HARQ R ZKFK KOWWV R 6HINV*  3UH HIHG 6\RN Z HH
VEHXH® FRYHWGIQROSSH IPDMY P LAIRQWKOUWA/R RXUFRP P RQWEAN

2 XUH | RW\R UDVH FOSMIDLY | RUWHSXSRHR H HIXAMY R GYHBSP HASDIRY DG MDAMILE JURZ \W RSSRUMQMEY D/WH DUMH KRZ HYHU KREHY R RXUFRP P RQWRAN P D
H SHIHFHGEOMRQDV/DUAKOR RAUNIBYR G O IMKHGKIBVR RXUFRP P RQWRAN RUSUH HIHG WRAN FROMMEG LOR KDV R RUFRP P ROVRAN LOVKAK RITHIQIV $ Q
IMMOGRHVR \KDUWR RXUFRP P RQWIRAN XSRO IWAOGRH DQG FRYHMRQR WHBHIEY* - 3UH HUHG 6\RAN XQG-UWH3( 33 |RUH CP SBi Z LOQAOM\WH SHAHQIIHRZ GHIKLS R
WRANKREHY DOGP D' GO WH SHVKDUA SURMPRG HLQQIV Ll DY RUERRN YOOHR RXUFRP P RQMBFN 6D0BVR  D\XEWEQMIOQ® EHUR \KOWWR RXUFRP P RQWREN LQ\KH
SXETF P ONNRURKHUMKXOFH/R \KDW/R RXUFRP P RQVIRAN. RUWH SHIFFBWRQWDKHVAH\DBY RUMKORHY FRXES RAPXU FRX@S FDXVH\RHP DINHABUFHR . RXUFRP P RQVIRAN
\RGFICHDQGP D P DNHIWP RUAGLH LEXOVRU RX R VD, RAUNKDLY DADWP HDQG SUFH\WDY RX GH-P CESURSUDM

2Q1RMPEU RUYRDGR ' LHARLY DSSURYHE \WH) LN P HIEP HQAR \WH$ SSOHG' LJMIDRRERDIRD 2 P QEXV( TXW , GRHOYH3 MY \WH3$ P HIGHG
307 Z KK RUMBANKRTEHY DSSIRYHG R RYHP BHU 7KH) LN P HIGP HQAGRUDHG\WHQ®P BHUR \KDWR RXUFRP P RQWRFN DYDXDE®! | RUI XMUH M XOFH X QG
WH$ PHGG 3@0A $VR 0D WHH Z HH KO RANBEQ) XQEHOLQ) XQHIAG UMMAAG WA [ D6/ 006 KDWY/

XQEHDOLQY XQMHAAG UANUFMG \WREN XQW D5 SHURIP DOFHWEEN XQW 9HAY R \RHVH UAAERMG \WWREN T DB/ WAAMRMG WHAN XQW DG SHURUP DORHRAN XQW DY/Z HODY
1XAMUHIKXOGRHY/ XQEHURXUSDRY Z RXTS DOR UAXOMQAOMROR  FXUHNKEFNKRTEH M UHDYHRZ GHIKIS R XV

: HPD DOR IWXH RKHMAPXUMEY WWDADUH FROMME®! LQR RUH HIAME® | RUHTXW 1Q RAUFRP SIQ LQ FRQGHANRD Z W KLUIQY RUBBIQQ) HP S HAY RUFRQXGENV | XUAUH
CFTXAMMRQYRUNXMUHVDBYR RUMAPXUMEY

1 VHRXUMAY RULQBAM . DQDOWV GR CRABXEDK URHDLRK RU UFBRUV CERAVRXU BXMGHW RULL WH GRZ QILDGH WHU UHFRP P HXEDIRQY UHIDUEQ) RXUFRP P RO MIRFN LW
WDAQ) SUFHDQG YRXP HARX@ GHRICH

© HH SHAWKHWIEQ) P ONHARURXURRP P RQ AN \R EH LQ OHFHG B \WH WHIUK DG USRI DAY - RUVHRXUMEY DD WV SXEDWK CERMWKY RAUBXMGHN RURXU
LGBMY $VDQEZ SXETEFRP SO Z HKDYHRQ P LGP DOWAFDAK FRYHIIHE, HRXUMEY DOGLQBMY DEOOW |, | Z HER RV SDQGMVHRXUMEY RULGEMN  DEDOVMWARYHIDIH RU
U RHRUP RIHR \WHHDEDOWRDHFRHIDIHR RXUERP ST RUIDOR SEDK BERWRQXV XD Z HFRXE GH YIMELDN LQWHI LQOGADOP DNV Z KIFK LOWMUDFRX
FDOH RUMEEN SUFH RUMDAQ) YROP HWR G-RICH DGG RUFRP P RO AN R EH GW @IXG 0 RIRYHU Il RHRUP RMR WH DOV Z KR FRYHUXY GRZ QIUIGH/ RUMKREN RU
SEDKHYLFRXUDMRUXQ DYRIIEGUAHDUAK CERAWRUBMQHW RULL RAUUAKIVR RSHIDIRQ/GR QRAP HAAKHUH SHRBIRQY RAUMRAN SUFHFRXT@S GHRICH

: HRQRW SHAWR G-FDIHRUSD. AMAHGVIQWHI RIRH-DE®H I XWUH ZKLIRK P D QP LVWKH UHMUQ RUMKDUHKRTHY UHDT HRQ WHULQYHWR HQW

. HER RV SHAWR G-FOMHRUSD. GYIGHIEY LQWH | RIVHHIEG! 1 XAMUH D/Z HREXUWHO® LOMIGWR AEIQ DD | XMUH HUQQIVR | LCDGRH WH GAYHBRSP HOADQG H SDOMRQR RXU
BEXMGHW 7KHH RUH KREHY R RUFRP P RQWIBAN PO QRAUFAHYH DD UMD RO \WHULQMHM HQAIQ RXUFRP P R WREN XQBW DQG XQMDWH YDOH R \KFK FRP P RO WREN
LCRUDAY/OQG\WH  DUH CEGIWR VHDVWKAK \KDWR - FRP P RQMBAN DQG\WHH LY QR DAXUIGFH\WDAI). R \KHIRIRQ) Z LORFAXU 8 QBWZ HSD. AYIGHIE/ RAUMBANKREHY Z 1@
RAEHCEGIVR UFHYHD UM QROWHUMKDUA XQBWAKH. VHDKP 7 KHIHLY QR DAKUDFHWDMRENKREHY Z L @EHEGIVR\VHDKOW Z KHOGMUG



SIRVMRYVIOQ RXUS UFBY DVAHIQHGEHBRZ RXUW @ZV DVAHIQHGEHBZ  DQG1 HYDED @Z P D GVARXWDIH D ENHRHUDWRP SWAHD L DAVBNHRYHUP LIKWEH BHOH LHDOR
RXUMKANKRTHY

3RYIMRY FRQEICH LORXUBHARGGS P HIBHG D065 HUBVGS WFBVR |, FRERUDIRY D/CP HIGS WHE$ WFBY  DGRXU7 KULEGS P HIGHG D065 HAMDMG %A Q7 V \KH39% @Z V
FRX@S P DNHIWP RUHGL I LEXOVRUD\KLLG SOV R CFTXUHXY 3URYIMRQ/R RXUS WIFBY DQGY4 @Y VVLP SRVH YOURXY SURFHBAUICEGE RKHUBTXUHP HON Z KLFK FRX@S P DNHIWP RUA
QLI LEXOVRURANCRGHY R H I HRARHVEIQ FRERIDM CRARDY ) RUH TP SB RXUS WIFBY DAKRU] H RXUYRILE R GAMIP LGHWH WKW SUH HBGRHY SUMGBIHY DG WMIRNRYY/ R
XQWKHGVHIVR - SUH HIHG AN Z R, YRMRUDAMROE. RAUMBANKREEHY 7 KXV RXUYGRDLS FDQ DARR U HDQG IKHVKDUWYR - SUH HUHG VRN Z WK YR RUFRQMYRD
UL KW \KDWVARXS DGYHYHD O HAAKH YR RURKHUUWKWR KRTHYR RURKHVHIHYR FOSABOWRAN 7 KRHUWKWP D KDYHWHHIHWR GHI) LY RUGHMUKY) DFKDQIHR
FROMRCR RUARP SO0 $ GAMRIDED RXUYA @Y VHIEEDK TP LMIANRQ/ROWHUHP RYDOR GUHRRLY DG RQWHIEOW R RAMBANKRIEHY\R FDD\SHADCP NIV

) RUD P RUH FRP SBIM XQEHWMABGEQ) R \WHH SIRVIMRQY SBDH U HUVR \KH 1 HYDED 5 HYVHG 6VBMAY DG RXUS WFGWY DG % @V ILBG Z M \WH6( &  7KRXIK Z HDH GRA
PUH® LQWHIXMHZ HP D BHFRP HKEMANR 1 HYDEV FRMWFOKOH@Y. $ FRISRIDNRQ LY \KEMPAR 1 YDAV FRMFOWDH QY. UL MKD/P RMKD  WRFNKRTHY DA
GDW R ZKRP DHWRANRTEHYR UFRGDGUMGOVR 1 DD DIGIMERVEMGHVIQ1 HYDEDRAMURKIK DO LADAGFRERDIRY 7KHOZ. | REXVA/ROWHIFTXMUROR
D* FRQURTILY LQMIANNZ KIFK P HIQAKHRZ GHIKLS R RAMBEQ) YR \KDUAAK | LEHQVEXWRAWHFRQUROKDH@Y. R HIEGIWHOFTXLQY SHYRQWR H HRVHWHIRTBZ Q)
SIRSRMRVR WHYRIY SRZ HJR WHFRISRIDIRQLOWHHBRIROR GUHRRLY L RHI LW RUP RHBXVBWAKIDRHMLG 1L RHWILGRUP RHEXWBWAKTQDP DU RU LLL
DP DNVRUMW RUP RUH 7 KHCELOW \RH HIAVHVKRK YR SRZ HUP D EHAURARULQAURADYZ HODVIGEYIGOCRUQDARADNRQZ W RKHY

7KHHIHAWR WHFRQUROKDIUH@Y. [V \KDAKHOFTXLG) SHIRQ DOG\WRHIRMY) LODXRADNRQZ W IWRBMEQ/RID \KFK YR U KWILQWH FRQIROKDUWY D/ DHFRIHWGE D
WAROMRQ R \WH MBFNKRTHY R \WH FRERIDIRQ CBSURYHS DAD \GHADORU DQQOP HHMY R WRANKRTHY 7 KH FRUROWDH @Z. FROMP SOM/ \KDAYRIY UKW Z LODEH
FROIGHIG RID RFHE WH RKHUMBRNKRTHY 7KXV WHH LY QR DAKRINY W S YRICY UKW URP WH FRQUROVKDUA/ R 0 CFTXLIQY . SHYRQ RIFH \WRVH UKW KDYH EHHD
CESIRYHG |, | \MH RANKREEHY GR GRAJUIQAYRICY - ULTKWAR \H FRQMROKTUY CFTXWG B DQCFTXLQY SHYRQ WWRVH KDWY GR GRABHRP H SHIP DEHOARQ YR \KOUV 7KH
CFTXUQY SHYRQLY | UH VR VHIDIW KD AR RKHY | | \KHEX HY R \RRVH VKDUAY AP \HOYHY GR RATFTXUH D FRQURTY LQAMMAKHUMKDUAY GR GRABHFRP HIRVHGG B \WH
FRUWROKOH Q¥ | FRQUROVKDU DUH DFFR.GHG | XOYRI) UKW DQG \WH DFTXLUQ) SHYRQ KDY DFTXLHG FRQUROVKDUA Z W D P DVMUMY RUP RUH R \KH YR SRZ HJ Q)
WRANKREHUR WHFRG RKHUWDR DQ DFTXUQ) SHYRY Z KR KDV QRAVRMG LQIDYRUR CBSURYDOR YR WKW LY HON®G R G-P DG | LUYDOH | RUWH UGE-P SIRQ R KK
RANKREHIAKDUY 1 HYDEDVFRQUROKOH@Y. P D KDYHWHH I HWR GVARAUDILQ) EN-RYHYR \WHFRSRUDIRQ

,Q DEAWRY \R \WH FRUFOWKDUH @Z. 1 HYDED KDV D BXMGHW FRP BCDIR) ¥ Z KIFK SURKLEIW FHYSEQ BEXMQHW FRP BLDIRYY BRI HHD 1 HYDED FRISRDIRYY D06 3 LOMIAG
RANKREHY 1R R\ HOY/ DR LOMBMAMG WBRNKRTH) | LWEHFRP HY/ DO LOAMAG WRANKRTEHJ XQBW RXUYRDLE CESURYHY\WH FRP ELCDINRQLOQ DGYDFH RUMHB D MUR

ERNWHYRIGDG R \WHQMQAMMM WHNRTEHY ) RUSKERHVR 1 HOD @Y D2 LQMMMM WHINGREH) IVIQ SHIRQZ KR LY L \WHEHH IADORZ QU GUHR® RU
[QAWA® R WRSHHARUP RIHR WHYRIY SRZ HJR WHRAWBRAQ) YR \KDH/R WHFRSRIDIRQ RU L DQON LADMRUDXARADMR WHFR SRIMRQDQGDAI) WP HZ MO
WH\EZR SUMRXV\ HILY Z DV \WH EHH LFLDORZ GHU QUA® RULQALA® R \WMD SHHOARUP RMR \WH YR SRZ HUR \WH \KHD RAMBOEQ) \KDWY R \WH FRIERIDIRD 7KH
GHIQWROR \KHWMP 3 BXMCHNVFRP BLQDIRG VK IAHM® EURIG\R FRYHUYLLAOD D) NQGR WBQRNRQWDZ R DR D SRMAMCCFTXLHAR XVHWH FRSRIDIRIV DAHV
R [ LCDRH WH CFIXOMMNRQ RURKHZ VA VR EHIH MW RZ Q LOMIAAV UDKHUWDD WH LOAUV R \KH FRSRUDIRQ DQG W RKFUMBRNKRTHY 7KH HIHAAR 1 HYDEDY BXMQHW
FRP BCDIRQ@Y. MR SRMMTD GVARXUDIH SOV LQMIAXMGLOVEN.G) FRONRCR XVIURP GRQ) \R I IWDRARBBOQWHISSIRYICR RAMFDSG

7KHUWKWR KRGHYR RXUGHIH/( DQG( 3 UWHHIHG6WWAN DN VHIIRUWR\WHUIKWR WHKRTGHYR RXURRP P RQWRHN

$OMRIKZHP D ROAMRUGHP RUBHINY/( DU5(  3UHHWHGEWRANZ W \KDBVR RXUFRP P ROWREN LORXUVRBI DO CEROMAVUHNRY \WHUIKWR \WHKRTHYR \KDWR
GHINV( DG(  3UH HUHG 6VEAN Z KU XA KDWY UHP D.Q RANBASQ) UION VHIRUWR WHUIKWR WH KRTHY R \KDUW/R RXUFRP P RQ AN Dv\R GYIGHB/ 006G SD P HQW
XSRQ@MXEIRY AWROMRQRUZ LGAQ) XS R RXUDN OLY 8 QBWI XTPXP XDMYHAYIGHIB/RORXUNKIWYR 6HINV( DG(  3UH HUHG6WWAN | RUDISDIMAYLGHIG SHIRGYKDH
EHQSOG RUVAACEDWRUSD P HQV Z HZ LOQRAGFOMHRUSD. GYIGHIE/Z WK UASHAWR 0Q \KOWWR RXUFRP P ROWRAN |RUDD. SHIRG 8 SRQ INIAWNRQ AMROMRQRU
ZIQAQ) XSR RAUDIOW



\WHKRGHYR \KDW/R RAUGHIH/( DG(  3UH HUHE 6\RAN DuH HQW@(G R UHAHYH D QrXLADINRQ SUH HIHRH SOV DOOARXHG EXVWKQBERG ANGHIGY SURJUDQG LQ SIHHIHFH\R
DR QMEWRQ R \WHKRGHY R \KDWH/R RXUARP P RQWRAN RUDQ RKHUFDWR - RAUHDAW VHRXUMA MQRUOWN\KHEHIR/( DG( 3UHHUHG6\RAN $ VR WHAMR WKLY
WSRW L \KDW/R 6HIH/( 3UHHUHG6\RAN DIHRAMBAQ) DG 1L VKDWW/R 6HIHV( 3UHHUHG6WAN DUHRAMBE Q)

, Q WH HYHQWKH KRGHY H HAVHWHURSIRO\R UHHP 6HIN/( DQG( 3UHHIHG6\RAN RXUDELOW\R UHEHP \XFK \KDUAVR 6HUR/( DQG( 3WHHIHGB\WANP D, EH
XEMPAR FHUIBLO URIIRMRQVDQG AP W

2 XUEHODV W HEHP WKDWR 6HIHV( DG ( 3WHHIHG6\WAIN PD BEH@P WG B RXUDYDIDME®! | XQEY CHOW R IWXH WWH I XOOP RXQAR \KDW R FRP P RQ WRAN DG
CESTAEGH I HAHDODG 1 YO @Y

3XUXOQAR WHUHBYOQAR HWIFDMR ' FLIQDMRQ/R \WHISSIFCEGIVIN/R 3UH HIMGE\WAN D/CP HIGS WHE &HWIFDMR * HUIDIRY  HIFK KRGBHUR \KDUW/R 6HIHV(
DG(  3UHHBGEWN LVHOMBGWR BGEHP [Q SRMRQR WHRAMBGEQ 3UH HIFGE\RRN KHIBE \KAK KRTHJ 6XAK BEP SIRQP D DARHRSIROR \WHYROLG EHIQFDK RU
LOFRP P ROWRAN SURMG-GWDAH QP BHUR \KDWWR FRP P RQWIRAN MACEGIR KRTHYR 6HIHV( DIG(  3UHHUHG6\RAN | RUBHGEP SIRQ\KDDRAN FHG R \WH
RAMBEQ) \KOBVR FRP P RQWRAN Z WRXWARFNKRTHUCSSURYDD

2 Q$ XIXWW WH,5 $ W2 D/MIGHGIQR | HEHIOY ' HBHIAQ) RQWHQ®P B-UR \KOWR RXUBHINY( DG(  3UH HWHG6\RAN Z HVHODQGWHQ® BHUR KRGHYR
6HIHV( 3UHHWHGEWRANZ KRUGHP \HUMRAN WH( [ AVH7D] FRXCS DOR EHOSSOFCEGIVR XV DG DGYHYHD O HAAKHFDK Z HKDYHDYDLOE®! | RURXURSHIDMRY $ VR \WHGEM
R WVUBRWZ H\RTSDSSUR LP DMD \KOUW/R 3UH HIHG6\RAN | RUGHABURHHB/R  C8SUH LP DMD P LAORY

,QOEIWRY CSSIFCEG! 1 HYOD @Y. SRYIG/\WDATR GWIEXIRY LFOGQ) AYICHIE/R) RUBGP SIRQRUUSXURDAVR WKOWVR FOSMIDWRAN P D EHP OGHU D\WUIIMQ)
HI HAAIR \XFK GMMEXIRY \WH FRISRUDIR) Z RX@ GRAEH CEGIWR SD. WG-EWD/\KH  BHRP H O LOWWH XWXOOFRUHR BXMGHW RU H A-BAD/\SHALLFDD SHP WWGE \WH
FRP SO0 v DWFGV R LFRSRIDIRY \WH FRP SO0 TV \REDDAHN Z RXTS EH GW \WDQ WH \KP R LW \REDACELDIAY SOV \WH P RXQAMKDAZ RXGES EH GH-GHG DMKH WP HR D
AVROMROVR VDIV WH SUH HIHQNDOUIKWR WEFNKRTEHY Z KRVH SUH HIHQIMIOUI KW DH\KSHIRUR WRHUHFHYLQ) WHAMMEXWNRD $ FFREQI® Z HJHHIDM PD RAP DNHD
AVUBMRQROWHGEHINV( DG(  3UHHWGEWAN RUBGHP \KDWVR 6HIHV( DG(  3UHHWGEWANL DWUILYQY HIHRAAR \WHQMMEXNRQRUE-P SIRQ Z HZ RXG QR
EHLEGIR SO RAUGEWD/\KH BHRP HGHLQWHXWKOOFRXAHR  EXMCHN RURXURBCDAHN Z RXCS EH GW\WDQWH\MP R RAURBDICELOMY SOV XIBWWHWLP VR \KFK
FOWRUVAIHY SURVIGH RKHZ [VH \WH P RXQAKDAZ RXTS EHGHHE-G\R DN WH SUH HIHQIIOULI KW XSRQ GWROMRQ R \WHKRTEHYR WKDBVR D) FOVRIMUINVR SUHHBG
VRANWHORAMBEQ) Ul DO Z LK SUH HHFRAHIRARWRHR WHEHINV( DJ5( 3UH HIHGE\RAN

7 KHH FOQ BH QR IXOUIQAMH\KDAZ H Z LAOKDYH X | LAHAWYXQG/ DYDME® R P HHAKHH REQIDIRYY $ VD UHXOVLL IMBHRP H/ GHRHADY  TRUXV R IWaH DG VHDWR \WH KRTGHY/ 0D
DIJWHDMQP BHUR \KDW/\WDNZ RX@GH RHG R \WHRAMBQEQ) WKOWR FRP P ROQWRH  \WHOEHRMHZ HARX@ IMXHDQ WKOWR FRP P RQUWRN LQH FHWR KK
QP ZHZ RX@ DR HG R RAROQWHUHDAM WRANKRGHUDESURYDO

7KHUGP SIRQR WHBHIHY/( 3UH HIMGEWAN DQG6HIEY(  3UH HUHG6WRAN FRX@S CEYHYHD O HAARXUBXMGHW | LDQRDCERMRY DQGUAKXOVR RSHDNRYY LQWHHYHARXU
DAHVOUHQRAK | LALHQWR P HANRXUUHEP SNRQREQI DARY/

7 KH&RMHIE®I1 RiP D DOHYHD D THRAKHP DUINHABUFHR RXURRP P RQWRAN

7KHP DNHABUFHR RXUFRP P RQVIBEN LVANHD \REHIQOHFA-GE RU &ROMHWEBIEHIRUIL R GH \WH? & ROMHMEGI1 RAV ) RUH CP SB! \WHP DNABUFHR
RXUFRP P RQ WHFN FRX@ BHRP H P RUH YRIDMB! DG FRX@ EH G-BAWHG B LQYHWRIA DQIASDAR) R \WH SRAQIMDUADB LQWH P DNHAR D \MEWEQIOQ® EHUR  DZAMRIL
\KIW/R RXUFRP P ROWRAN UHFHYHG XSROFRQMHMRQR \WH&RQMHMWEG! L RV DGR KHIILQ) RUDEMDIHWIAQ) CRMW\KDAP D GHYHBS LQYRIQ) WHERQHWEGI 1 R/
DQGRXUFRP P RQWEAN

&ROHMRQ R \WHE& RQYHINE®I 1 RM/Z LOGOWMWKHRZ QGHIKLS LOMHAMR H MY WRANKRTEHYRUP D RMHZ MHGBIHM\WHSUFHR RXUFARP P RQ WRFN

7KHARQMMRQR \RP HRUDER \WH&RQHWNEG! 1 RAWV Z GO WHRZ GHIKLS LOMMVR H I WRANKRGEHY AR \WH H WOAZ H GHIVHUNKDUAYR- RXUFRP P RQVIREN XSRQ
FROMMRQR D0 R \WH&RMHIEGI 1 RAWY 7KHERHWEGI 1 RMVP D 1URP WP H\R WP H LOWKH | XWUH EH FROYHWEG! DAKH RSWRQ R WHUKRTHY SURUWR \WHUVFKHEXGG
WP VXQEHURHIEOQ



AURXP WIHH $ Q VOBV LQWH SXETF P DNHNR \WHARP P RQWRFAN WACEBI XSRQWKAK FRYHMRQFRX@ DGYHYHD O HAWBUWHYDAQY) P DINHABURH/R RXURRP P RQUWRRN

7 KHSUHOGIRZ DUGWEQWDRANRQ P D O T HAAKH YDOXHR RXUFRRP P RQWRAN DQGP D UIHXONQ XCH SHRMS P DUNHADRRAWY LQ RXURRP P RQWRAN

,QFRIGHANRD Z W WH SUFLQ) R WHRIHIQ) R \WH & RQMHME®! 1 RV 1Q D SUYDM STRHP HQWR SHYRQ/ UDRIED EHIHYHS R BH TXOM LHG LOANMNRIIOEX HY SXYXOQNR
S5XB $ XQGHMHGHAUMAS PR DVLP HIG-G \KHS 6HXAUMAVS PV Z HHQMIGLOR WHSUWENGIRZ DGWIQORMRDZ M RGHR \KHIQWIOSXURDHY RUWDH LCDM/
WH? | RZ DG FRX QMDY

7KH SUBOG |RZ OUG WIQLRNRQ LY JHHID QMG W | QMM SUYDMY QHIRMMG GHIYDIYH WIQLAIRYY LGFOGQ) \Z 08V EHEHHD \WH | RZ DG FRXQMSOMY RULW
DO LD DGG LOQYHARLY LQ WH & ROMHMED! 1 R/ UHIIY \R \VKDUYR RXUFRP P ROWEEN Bl Z KLFK LOYHIRLY LOWH & RQYHWE®! 1 RIM/Z LAODHNBEDAK \KRIWSRLNRQY UHDIY \R
\KDUA/R RXUFRP P RQ RN DG RHLZ LV KHEI HWHULQYHWXR HOW LOWWH & ROYHMEG! 1 RV $ VD UAKOWKH SUENG | RZ DG WIQLRNRQLYH SHAMGWR DIRZ. \WHLQYHXRY\R
HXEEDK KRIWERMRONKDAI HHIDE FRUASRIGR BXWP D EHIWDMMWDD FRP P HADED UDRIEGILQUWICKHEIH/R \HULQMUE HONQWHE ROHWEBI1 RV , QWHHYH
R \WAK JUDRULQWIOKHEIHY QMR P D RIVANKEK JUDMISRMRQ B SXURKDIQ) RUFRP P RQ RN RQWH @) Z H SUFH \WH & ROMHMED! 1 RV ) DFLOMMEY LQAHKRY
KHEIHSRIMRY/E\ HOMIQY LOR \KHSUHSIG I RZ DUG\WIQLANRY SOMEX@L® L LQAHWELY SXUFKDH RXUFRP P RQMIBRN RQWH SURQ) GDM FRXG LGFRUDH RUBGEHWHM] HR
00 GFUDHIQ \WHP DNASUFHR RXUFRP P RQWRAN DQG HI HARYHD UIVHWH LQWIOFRYHMRQ SUFH R \WH & RYHWEGI 1 RV , Q FROGHANRQ Z W HAEEDWKLQ) WHULQWC
KHEIHVR \WHSUSOGIRZ DGWIQORAIRY \WH I RZ D5 FRXQMEDNY RULWDH LODAY JHHID H SHRAVBMIHRMHTXULG R HIMILQR RHRUP RUHGHIYDAYHWIQLRAIRQY Z WK
WASHRAMR RXUFRP P ROWRAN Z W KHLOYHWRY R \WH& RQYHME®! 1 RMFRIDAMO® Z W RUD\MAHSUAQ) R \WHE&RQHWEGI1 R/

2 XUHQY LQR \WH SUS0IG | RZ DUG WEQURNRQ Z W WH | RZ DU FRXQIMSOWY DG \WHHQW B\ \WH | RZ DU FRXQM SOV LQR GHIYDAYHWIQLFMRY LQUASHFAR RXUFRP P RQ
RN Z W WWH LQYHIRLY R \KH & RQYHWNEG! 1 RV FRXS KDYH WH HIHFAR IGRUDIQ) RUUBBAQ WHVHR D) GRUDAHLQ \WH P OWASUFH R RXUFRP P RQ BN

FRIPAHO® Z W RAKRY® CWUWHSUAQ) R \WHERQHWEG! 1 RM/DQGH | HAYHD UMQ) \WHIQUWIOFRQMYMRQSUFHR \WH&RQMHWEBIL RAV

1 HWHUZ HQRUWH I RZ DB FRXQMEDW Z LOFRQMROKRZ LQMHIRLY R \WH & RQHMEG! 1 RAVP D XVH\XAK GHIYDAYHWDQLRIRYY | Q DEAURY KK QMR P D HOMILQR
RNHUWDQOANRYY DM W RXUFRP P RQWRAN RUWH & RQYHME® 1 RV 1Q FROGHRIRQ Z W RULQ DEAWRQ R \KAK GHIYDIYH WBQURNRYY LFOGQ) \WH SXUKDH RUMDBIR
\KIW/ R RXUFRP P RQWIBEN $V D UAKOVKH H IMMIFH R \H SUHB0G | RZ D5 WIQERIRD \KFK GHUYDIYH WIQORMRQY DQG 0 UHIIMG P DUNHACRYW FRXGS FDAH P RM
SXUKDH/RUNIBVR  RXUFRP P RQWRFN RYHUWH\MP VR WH SUHB0G | RZ DG \WDQUTRNRQ WO WHH RKHZ LVH Z RX@ KDYH EHHQ KOG Z H QRAHQAMUG LOR \WH SUS0G I RZ DG
WIQRMRY 6XAK SXUAKDHY RAVIBY FRXTS SRMNID LGFUDH RUBBAEHWWHM] HR D) GRUDHLQ RUGFUDH RUBGFEHWHV] HR 0 LFRUDHLQ WHP DNANSUFHR RXU
FRP P RQWRAN DG RAWHSUFHR WHERQYHWEBI1 RM/

,QDEAURY WH I RZ D FRXQMSOW RUW DI ADM/P D P RAI WHUKHEIH SRIMRY/E. HOMIKY LOR RUXQZ LQAQ) RH RUP RUH GHUYDIYH \WIQUORMRQY Z LW UASHRAR RXU
FRP P RQWRAN OQG RUSXURKDUQ) ROVHII RXUFRP P RQWHAN RURKHUVHRXUMIVR . RAY LOVHFRGED P DNHAMBQRNRYY | RTBZ LI \WHSUAQ) R WH & RQMHUEG! 1 RV DG
SURUVR\KHP DMUNY R \WH & RQYHMED! 1 RAV 7 KHH DRRYMEY FRXES DOR FDXVH RUD/RG DQLGFU-DH RUD GRUDHLQWKH P DUNAMBUFHR RXUFRP P RQMIBFN RUMKH & ROYHWE®!
1 RV Z KIEK FRX@S \RKH H \MARH DRI RFPXY | REBZ Q) FROMHMRQRUGAUY DY REVHYDIRQ SHURG UHDMAWGWR DFRQHMRQR & RQHMED!L RAY O HAAKH P RQADQG
YDOHR \WHFRQUGHDIRQWDA RX Z L@UHFHYHXSROFRQMHMROR \WH& RQHWEBIL RAV

© HER GRAP DNHDQ WHBUAHQBANRQ RUSUHARIRQ DY/ \R WH QUHRNR) RUP DIQWMGH R 0 SRMMIOH | HRAKDAKH WIQLRNRQ/ GAAUEHG CERHP D KDHRQWHSUFHR \WH
&RQMMWEB! 1 R RURKUFRP P RQWERN , QDEAMRY Z HER QRAP DNHIQ U-BUHQBNR\WDAKH I RZ DUG FRXQASDMY RULW D LADAY Z LEDHQI DI HLQ WHH \WDQULRNRY/ R WD
WHHWDLAIRYY RFHFRP P HIFHG Z LOXRABHAVFRQIMMHG Z LWWRXVCRIAH

7 KHFDSSHE FDOWDQWLANRQVP D DHHRAAH YDOHR WH&RQYHINE®I 1 RV DQGRXURRP P RQWRAN

, QFRIHANRDZ W WHSUAQ) R WH&RQMHINEGI1 R/ Z HHMIGLOR SUYDMD GHIRIDAG FESSHG FODAEQIRMR)YZ W RHRUP RMR WHLQWICESXUFKDHY RAKHUDH LODAY
DQG RGH RUP RUH RIHUI LCDQRLDOLQAMMNRYY WWH S ROWRQ FRXQMSOMEY 7 KH FOSSHG FOSMEQURARQY CUH H SHRAMG JHHIID \R UHEEH WH SRAMQIDOA0MROWR RXUFRP P RQ
RN



XSROM) FROMYMRQR WH&RQMHWEG! 1 RV DQGRUR IVEADD. SRAMMIOFDK SO P HOVZ H O UTXUHG \R P DNHIQH FHWR \WH SUGRSDODP RXQAR - FRQYHIAMG & ROYHWE®!
1 RAV DARHFDHP D EH Z LW \XAK UHBXRNRQDGG RUR | VHAKEMPAR DFLS

, Q FRQQHAR) Z W FABEDAKLQ) WHULQMIOKHEIH/ R \WH FEBSHG FOMBQURNRYY \WH RSURQ FRXQMSDMEY RUWHUUASHRARYH O LADMY H SHANR HIAMRUKDYH HOMUHG LOR
YDURXV GHLYDAYHWDQLRNRQY Z LW UASHAR RXUFRP P RQWRAN DG RUSXURKDH\KDU/R  RXUFRP P RQWRFN FRIEXAUHO® Z W ROMKRY® DWUWHSUAQ) R \KH & ROYHWES!
1 RAW 7 KLY CRMW FRYGBLGFUDH RUBBFEHWHM] HR DQ GRUDHLO \KHP DINHABUFHR RXUFRP P ROWRAN RUKHP DNAMDOHR WHERQHINEGI1 RMVDAKDMP H

,QDEAURY \WH RONRQ FRXQM. SO OOG RUWHUUASHRYH DI LIDM/P D PRI WHUKHGIH SRIMRQVE. HOMIQ) LOR RUXZ LQAQ YOURXY GHIYDIYHY/ Z 1\ UAGHRAR RXU
FRP P RQWRAN DG RUSXURKDUQ) ROVHII) RXUFRP P RQWHAN RURKHUVHRXUMEVR - RAY LOVHFRGE P DNHADQRNRYY | RTBZ LY WHSUAQ) R WH & RQMHME®! 1 RAV DG
SURAR\KHP DU R WH&RQYHWEGI 1 R/ DQG DHANHD VR GR\R GAUQ \WH UHBYDQAYDOOMRQ SHURG XQEHH FDSSHG FODAWIQANRYY RUIRTBZ Q) ) HO® FROMWRD
R &RQMHMED! 1 RMWRUUBXUKDHR &RQMYEG!1 RIWE XVRQDD | XQEP HABCADOYHUEXUADHEOM D WHE-P SMRQ @M RURKHZ M LQHFK FDHL Z HH HRAVHRXU
RONRQ\R WP LDMWKH UHBYDQMERUMNRQR \KH FLBSHG FODADQRANRYY

© HER GRAP DNHDQ WHBUAHQBANRQ RUSUHARIRQ DV \R WH QUHRNR) RUP DIQWMGH R 0 SRMMIOH | HAAKDAKH WIQLRNRQ/ GAAUEHG CERHP D KDHRQWHSUFHR \WH
&RQMMEG! 1 R/ RJRXUFRP P RQ WRAN |, Q DEAWRD ZH GR GRAP DNH D) U-BUAHQBIRD \KDAMKH RSINRD FRXQASDINY Z LHIDIH LQ \WHH WDQAIRYY RUKDAKHH
WIQRMRYY RFHFRP P HFHG Z LOGRAEHQVARQIXHG Z LKRARIFH

WP % 8 QHRYHG6\E| &RP P HONV
1RH

WP & &\ EHMHRXUW
&\ BHOHRXUWS IMNO DQDIHP HQW

: H ONHRKHUFRP SDQHVIQRXULGEMA | CFHVEYHIDOR EHYHRXUNY UMW LQ FRQGHAIRQ Z WK RUBXMCHY 7R DM Z HKDYHQRAGQIVIHG D). A BHYHRXUM LGRAGHONM\KDADYH
P DALDED O HAMGRAUBMCHAMRDM\  UAXOVR RSHIDIRY/ RUILDADOFRQGUR)

* XUKQY \WHI VDO, HOUHQEG0 D ZHAGRAGOM D) R EHYFHXUW LGAG-ONMKDIZ HGAMP LGHGWR EHP DMIDOLQAYIGOD RUQWHDIJUIDM

,QWHRBE@Y FRAYHR RUBMCHN Z HFRTRAIGE WRLHVF-QAYH AW L(FOGQ) LQMBRMIOSURSHWW 7R HIHRWHD SUYHANGHARADG WASRG\R A EHYHRXUW WDV Z H
P DQEQ D A BHJUMW P DEIHP HWSIRIUP  Z KIEK IVFRP SMHG R DZIGHDUWD R SRIAHY BB/ DALMAMH DG SRFHAHY 7KH SIRIP LROXGHY GH LQHS LGAGHN
GHARIR) UASRQH DGHAIDMRQ SRAHGKUAY LFOGQ) SURFHWHYI RUDKWMQD VHYHIW FROEIQQ) MWDV QR LQ) CESURSUDMWEN-KRTHY DQGFRP SOLQ) Z IW CESIFCE®!
XA WXLUP HQV 2 XUR BHYHRXUMY UMN P ORI HP HABURIUP LVRYHYHHDE RXUS LFH3UMGHAR ' DIB&HIMU7HKQREU\ DGRXUI LEH3UMGHAR &RP SIDGFHDG
( QMBUMH 5N 7KH 9 LFH 3UMGHOAR ' DY &HIMU7HKQREU\ LV UASROMED! I RUWH &RP S0 V A EHYHRXUMY DM\ WRKQFDOFRQARY 005G RSHDMRDOR EHYHRXUMY
FOSCELOMNY Z KB \WH 9 LFH 3UAMGHAR  &RP SIDQFH DG ( QMSBUMNA 5 N RYHYHHY A EHYHRXUMY JRYHCDGRAH UM P DCIHP HOWDQG FRP SIDGAH CRAMMKY 7RIHKHU \KH
RYHYHHWH &RP SO0 VA BHYHRXUM UMN P DI HP HOABURFHWAY DQG DUH\KSSRWWG B\ \KILG SOV A BHIHPXAUMY DGYMRY : HOYHDIH ERK \KMLG SOV VHYLFH SURIGHY DG
LQMEDOSHYRIHOWR VKSSRIWARQMMRXY P RIRUG)  GHARNRY DG LGAGHAEROM DRV © HP DQEQ SURFHWAY AR HYDDOM DG P RQWRUR EHYHRXUMY UMY DARADAG
Z W WULG SOV VHYLFHSURVIGHY LFOGQ) GXHAMIHIFHSURAHGEKUAY FRQUIRMIDHRXUMY UTXUHP HQNV DQG SHURAF UM VEDHS RQ YHIERUFUMFDDA

: HKDYHLP SBP HQMG DG P DQEQDR EHYHRXUMNY UM P EIHP HOABRIUP WDAY GAIQHG\R G-I  DWVAK DQGP WIDMUMYIURP R EHYHRXUM WUHDN\R WY GDBD0G
RXUM P V/ DG HOKUHWWHH | HRRYHHW R RXUMHRXUMY FRQIRY 2 XUR EHYHRXUMY UM P DRI HP HWBURIULP LV LQMOGHG\R DEGNCESIFIEGI62 &  OUG62; WIXUP HOV
2 XUR EHYHRXUMY UM P DI HP HWSUIRIUZP LGFRUISRUDMY VHYH.IDOFRP SROHOV LFOAQ) LQRIP DIRQVHRXUNY SURILEP DMAAP HIWV D UMN U IMAL FRQMDRXY P RQRUG) R
FUMPDCUMWIURP R BHYHRXUMY WWUHDVXMQ) DARP DMG\RRY



ECANXS DG UHRYHY WY VR \XSSRIWEXMHN FRQIXIW DG RSHIDNRCBOWMCHFH SHIRAF \WWDARMNY DOGHP SR FHHWRQQ) : HGBR DZ IGHWQIHR VHRXUMY \RRY
XVHMQIBIMIQRQ BQG WHNXLUH P XAIVI CRAUDAMKHNADNRQ CFIRW DM WP V ;- HDOR X\ H CARHW FRQUROSRTALHY R | XUKHUTP MIFFHW AR DBZ DMKIQWHW WP V LFOAQ)
TXOWO WV JHHD® DIGRQDZ HHNO EDUVI RUINLCDADORSHDNRY/

: HSHIRAFIM HYDIHWLLE SO Z KIEK DUH\XEMANR RAUMBELG/ SRIFLHY QG SURFHEUH R FRIGANXAW DGG UM DR HV LFOGQ) SHFDIROWWMY DG RMHU
AP YX@H.IELON DEDOVHY $ VD UAKOR \MHH DAFWP HOV DG WY Z HKDYHUASRIGG\R DONGRZ QP HAXP KUK DG FUMFDOUMW DG DUH FROAIR® KDGHIQ) RXU
HOMURGP HQAS GAMRDED RXUSIRIUP LFOGHY SUYCR  OGG R EHYHRXUNY WRQQ) | RUDIHP SR H 7UNQQ) RAFXY SURUWR DFFHMQ) WHM VWP RUSHURWP LQ) DMIGHS
GAMY ZKHQUTXUWGE WX WP AKOQIHY DQG D00 \WHII WU

*
RYH.ODGAH
2 XUYRDS LV BASRQUEG! | RUMH RHILIKWR R BHYHRXUNY UM P DCDIHP HQAV7 KH 9GR0G GHBIDMY RMHILIKWR \WH A BHYHRXUNY UMN P OEDIHP HOASWRILEP R WH $ Xaw
&RP P WH 7KH P DOIHP HWR \WH SIRIUP LY/ WH UASRQUELDIV R RXUS M 0 DIHP HARRP P LWH FRP SUMHG R RXUGKIH ([ HRAWH 2 111FHU &KIH ) LOGADD? |1LFHJ
&KIH 2 SHDMY 2 111FHJDQG * HHDO&RXQHD 7KH 50N 0 DEDIHP HASRP P WH JHIHDD SURMGH TXOWM® XSEDAY R \WH $ XAWERP P LWkH RQ RXUR EHYHRXUMW UM
P DI HYBRIUP LFOAQ) XSAOMWRY 0O FUMADICA BHWHPAUW UMY RIRQ) A B LQUWDIYH/DQG\WDMLY  DSSTFCEGI BIXORY BTXUWP HOV DG
LOBMY \WEQELG/ 7KH5 N O DEDIHP HARRP P IWH DOR CRIVLHV\WHOROGR D) MJQU LFOQADQG RUP DALIDOR EHYHRXUMNY LGRGHON \MX\SHRARG RUCPXMOD DQG SIRVIGH
XSEDA ROWHLGA.GHONDYZ HID/R EHYHRXUANY UANN P 1WA DINRQ CRRY MY DV DSSURSUDM

WP SURSHIAHY
: HODHRINIFH\VECFHEGADMS Q' DAY 7H DV RURXUSUWHSOCR LR |, QDBAWRQ Z HEDHR | IFHDG Z DHKRAHVEIFHLIQ, WMQ) 7H DVARVXSSRWRXURSHIDIRQY

: HRZQRXUSRIWY) RIHOEG' HW) RUH@DAHOMY LFOAQ) WH OG5 R Z KIFK \KFK GO FHOMY DH GFDAGLQ 1 R’ DNRDOQG/ RAMOD 6HH WP %9MCHVIRY
I XUKHUGHAUSIRQ/R RXUI CRONY DG MMM/

&KURGRS AOBI GDHY R LFHVEIAHIQO0 HIR 3D &N RQD 1RUIW SWHSDOR LR & KURGRG FD® DOR GDVHY W FHQMJFRBFDIRQVSCFHLIQ &RRIDEAR 8 \IK DIG0 LHRDWR
\XSSRYWRSHDARQ/

- HEHIHYHWDARXUGDVHGE DG RZ (HS 1 CAOWAY DUH DEANDOMR VXSSRWRXUCGHDUWLP - EXMCHN GHHBY DG WDANKRXG IWAH QHHEHG \XOWUE®! DEEWNRDCRUDIM (DAYH\SCRHZ LOEH
DYDOEG R XSSRWRXURSHDIRYY

WP/ HDBUWRAHHAQIV
) P WP HRWP H ZHP D BHFRP HLQYRYHGLQ G DOSIRAHHEQIV

7TKHERP SI) : HV&XPPLQY/ WHERP SIQ VEKIH ([ HHAWH2 [1IFHU DOG' DG 5 HIFK WH&RP SO0 VWWHD &KIH ) LQOGADO |1 LFHJ KDYH BHHD @P HG DV GHHEIV 1O D
SXUBRYH VHRXUME/ FIDW DRNRQ @Y \MWOQWH P DRHUMMGEG 0 F&RIHDY $ SSTHG' LIMIDRSRDIRY HADD &DH1R FY IBGIO$XIXWW  LOWHS 6 ' LMMAW
SRUWRH1 RWHD' [MUPAR 7H D/ \KHS 6HRXUMEY/ [Z VKW 6SHAILFDED WHFRP SOIQADAHWRDIP VSXWOOMRGHAIRY E OG D R WHEHRUMAV( [ FKOQIHS AW
R DV [P HIG5 EDHG RQ DEBIHZD |00H RUP MBDAQ) WIAP HOV BIDEQ) \WH FRP SDQ 1V BMQHW RSHDMRY/ D5 FRP SIOFH SRIAHY LGFXQQ) FIIP V WDAKH
&RP SO RYHWABIMG WH SIRIMBELAW R W' DD &HQMJ+ RNY 96MCHN DG LW CHAW W \KFFHMX® \WIQLRQ LOR D GZ FRUWFEXG VHYLIFHY SURMGHU DG \KDMKH
&RP S VERDGR AURRYZ D/ RV LQE-BHIG-OV Z IMQWHPHIQQI R 1$6' $4 QMY UGV 2Q0 D WH FRANDSSRQAG/ HIG STIQN DG CSSIRYVHG B0G
FRQHD DG RY-XO / HOG3MQWI 1LBG ) CP HIGHE FRP STIQAZ KLFK DAVHWWKH\EP HRTP VEDHS RO MP LOUDBI DR/ LQ\WH RUJLCDOFRP STIQAV2 Q6HBWP BHU
WHGH HIDONI LBG DP RIRQ\R G\P W \WKH TP HIG-GFRP SIQAR Q1 RYHP EHJ / HIG3@OQN! 1LOGKYRSSRAMROWRWHO RIRQ\R' WP LW 2 Q- MY

\WH GH HIEDOWV |GG WHUUSD 1O IXUKHUVKSSRWR \WH 0 RIRQ\R ' WP W 2 Q 6HBMP BHJ WH FRAUALMKHG DD REG-UME! LQ) \KH 6HRXUMEY / T \MWOG

OGP LQVADAYHD FERMQJ IVEHIEQ) WAROMROR WHO RIRQ\R' WP LW 6HHIXUHUGVAOMRQIQ 1RM  &RP P LW HOVDQG& RQMYHFLHY

2Q1RYHPHELU D GHLYDRYH DRNRQ Z DV | LBG LQ WH P DRRMUMMBG : HEKY &XPPLQY HADD &DH1R $ & IQWH' IMMAMRXAWR &@IN &RXQN 1 HYDED
\KH3' HIYDIWH/ D2 VAW 7KH:  HREK FRP SIIQAP HSDY



GHHIEDQVAHMEIQP HP BHYR WH&RP SO WVY/RIGR ' LWHARYDQGIWEKIH ([ HRAMH2 [1LFHU: KBl &XP P LQVDQG SAERW\R QP HWH&RP S VWHD&KIH ) LOOGALT
211LIFHJ' DAG 5 HIFK DV D GH HIEIQN7 KH FRP STIQADXHWEG FOIP V IRUEBIK R ILGADY GANY FRSRIDM Z DM DG XQWAHUFKP HIAEDHS XSRQ DEBI DIRQY \KDAKH
GH HIEDQWV FDAHG RUDERZ HG \WH &RP SO W P ONH P DALIDED | 0OH DQG P MBOGAQ) WEAP HONV BIDEQ) WH &RP SIQ TV BMCHNV RSHIDIRY/ DG FRP SIOFH SRIAHY
6S-AILEDD \WHFRP STIQADTBIHE\WDAKH &RP SO0 RYHINBAG \WH SUR MIELOW R \KH' DIB & HOMUH RIMY 96MGQHW DG LW CELOW R \KFFHAM X \WIQMNRQLQR DEZ. FRW)
FBXG YA SURYLGHUDG WDAKH %ROLG Z D/ QR LQE-SHIGHOV Z MWQWHP HIQQ) R 1 DA @MY UGV 2 Q) HEXDY \WH GHIYDIYH SDIQN [L.BGDQCP HIGHG
FRP SOIQADXHY WH\LP HFDIP VD/WHR W LQDOARP STIQW

2Q-XH IRORZ LY BUH QY D5 DI XP HOARQ WH GH HIEOM] P RIRQVR QP W/ \WH' HIYDAYH / T \MWWH & RANEQMBG D) RG-UIUDQNY \WH GH HIEDQM] P RIRQ
Z AWRMBUHMWAERH DG QWP WIQ) DOFTIP V DI DQMBDCH HIDON L(FOGQ) WHERP ST RQ\WH JURXQD/ \KDAIKH STIQNI IDGG\R SBOG — G-P DQG | XMW D/\R HFK R
SOQN VFOIPVRU  DFTIP |RUBWIK R ILGADY GANV 7KHSMQN FOQVHHN GDYHWR | LGICQ P HIEHGFRP SIIQABXWR ADMKD/(RAGRH\R

7KH&RP SO0 LVXTEGIVR AP DMDUDQHR QW Ll O WDNFRXGS UAKOZ HIH\KHUHVR EH 0Q DGYHYH I LQDOG-AMRQLOWHHDRIRYY |, | DQXQ DYRIEG CRNRQZ HIHR RFPXU W
LVSRMEGIKDAKHLP SCRVRXGES EHP DMIDORWHERP SDQ VUAXOVR RSHDMRVIQWHSHIRG V 1QZ KIFK 0 \KFK RARRP HEHFRP MY/ SURECE®! DQG HANP CEG!

$VROD \KHIHZ HH QR RKHUSHIEQ) RUMUHDMHG @7 \XUW \KDAFRX@ WDWRIE® BEHH SHRMS R KDYH D P DMUBODGYHYH H T HRARQ WH LHWXAOVR . WH &RP SDQ vV
FRORICDMS RSHIDNRYY 7 KHIHOUWHDOR (R GIDOBRAHHAQIVIQZ KK B R WH&RP SDQ VP DRI HP HQARUDH LADAMV LY BQDGYHYHSDMY RUKDYDP DMUIDOQMHWADGYHYHR \WH
&RP S VIQMHW

WP 0 LCHEDIHN' DFRXUH

1 RACSSTHEH



30U,

WP 0 DUINHAVRUS HIIMADQAV&RP P RQ( TXIW 5 HDWG 6 WANKRT@HU0 DAMIVDQG , WXHU3XURKDWH/R (| TXIW 6 HRXUWHY
3UP DU 0 DINHWV
7KH&RP SR V&RP P RQ6RAN LVWBGHGRQWH1 DWADT * GEDO6HPAVY DINHNXQGHMHU PERO $ 3/

+ RGHYV
$VROD ZHKOGESS WK IPDMY  \KDWKRTHYR UHRGR RAUFRRP P RQWRAN

6WHN 3HJRP DCRH* LDBK

7KHIRWRZ LY JUDBK \KRZ VDFRP SDUMRY [URP 0 D WURIK O D R \WH PP XORYHRECHMORYRXUFRP P ROWRAN 7KH1 DA &RP SRIWM, Q& OUGD
SHUJUWRXS R SXEQF® \WDGHS AJMIDDXHNP LQQ) DJGLQ UDKKRMH FRP SDQHVVHBRMG B XVIQJRRGIDW RQDAHR BXMGHVEDLY WH33HU* RS FROMMY R 51RW
3OMRPY ,F 5,27 &BOBSON ,F & 6. &ISKH LUMDGE &)5 7HD XO,F : 8/) +,9( ' UNOTHKERBILY/ B +,9( +XW &RS +87 ,5(1
/IPMG ,5(1 &RHGFAHONIF ,F &25= )HPL,QF )50, *O0j\ ' LUMD,GE */; < . HDQDWKFMHERS . ((/ YEHU7THKERRILV* RS %' 5
(TXQ[ @& (4,; ' LUMOBHOOV7UMN,GE ' /5 DQGO0 $5$ +RBQIV,F 0 $5$  6XFK MOV DUHEDHE RQKIWRLIFDOUAXOV DG DUH CRAQMIGHE VR \KIJHAVXMUH
SHIRP DFH ' DB IRU7KH 1 DA &RP SR, Q3 D56 \WH 3HU* URXS DRKP KV DQ LQYHAR HAR RQO D DQG VHQYHAR HOAR GYIGHIG/ © HKDYH QvHU
GFROIGRUSOIGI) FDK GYIGHIE/RORXURRP P RQVFAN GRUGRZ HOQUIASDMSD LQ) D) \XAK FDK GYLGHIB/LOWHI RUAHTED XM



5 HSXURKDH/R (| TXIW 6HRXUMHVE, WH, WXHUDQGS | LADMG 3 XURKDVHY/
7 KHIRTRZ L) \MEGI VHVI R LQ RUP DIRQUHI DB Q) RUSKUIAKDHV/R WKDWR RXURRP P RQWRFN GAUIQ \WH\ HIUHQGHG0 D

3HIRG 7REOL XP EHJR 6KDLH/3XUFKDWHG $ YH.DIH3 UFH3 DG SHUBKDH

XH URKIKS XIXW 2 2
6HEWP BHU WURAIK 1 RYHP BHU

 HHPEHU \KURIK ) HEDO 2 2
0 DFK WMUIRAIKO D 2 2
7RED 2

5 HHHOADBVR 8 QUHIMMHG 6 HRXUWHY/

" XU \WH | VDO HUHGHG 0 D \KHIH Z HH QR XQUHIIMMBG VDBV R RAUVHRXUMWY H F-BWDY SUIRAD  WHBRIMG LQ D &XUHNG HSRWRQ) RPP . RUD4 XDIWM®
S5HHRWQ)RP 4

WP 5 HHYHE@



MP 0 DQDIHP HOAV' WAXWIRQDQGS QDOMYR ) IGDQADOR RQGMRYDQG5 HXAVR 2 SHDARY/

<RX \KRX@ U-DG WH IRTBZ 1Q) GVRXAMRQ DQG DIDOMY R RXUILCDGADORRGEMWRQ DG UAKOVR | RSHDINRQY VR HKHUZ W RXUFRQRICDAG | LQDGRDOWEAMP HOW DG \WH UHDMG
(RM/CSSHUQ) HWZ KHHIQWMYS$QOOBHSRIRY) RP . 6RPHR WHILQRUP DINRQFRQBLGHS LOWLY AVAXWIRQ DG DEDOMY RUVHNRUIN HYHZ KHUHLQWKLY/$ QX6 HSRUY
LFOQQ) LQRIP DR Z W UASHRMNR RXU SO/ DUG VADM) |RURKUBMQHN LFOGH IRZ DG GRNGQI WEAMP HOW \WDALQYRYH UMY DG XGRHIBLQIAY <RX \KRXTS UHDG \WH
VFRIRY/ \W@G3 5IW) DARY DQG2 ) RZDUG/ RRNQ) G\BAP HON  IRUD @VAXAWRQ R P SRUBQAIDRRLY WDAFRXTS FOX\VH DRXDOUAKIOV R GIHJP DMIDTD 1URP WH UKV
GAAUEGLORUIP STHGE\ \WHIRLZ DG GRNGQ WP HOVFRQELGHELOWHIRTBZ Q) GARXAMRQ DG DEDOMY

7KV, WP JHHD® GQ\RPMAVIMDO U DG WPVDQG\ HOUVR\ HOUFRP SOMRYVEREHDINDO HU - DQG $ FRP SDUMRQR RWUMKXOVR RSHDIRY/ DG
KIGZVIRIIMDOHU — DEGIVDOHU  VRAGFOGHGLOWY$S QX0 HER WG FDQEHIRGXQEE WP 0 DEUHP HQWV' WAXWRQDQG$@OMYR ) LODGHADC
&RBURQDG5 HKWVR 2 SHDIRY/ [QRUSQDOCEHERWRY) RP . IRUWHILADO HOUHQGHS0 D ILBGZ MM WHE( & RQ-XO

* XUQ) WH ILMADOL HOU ZHFRP SBIMG \WH FRQUEXRQ R RAUEEXG BHMFHY 96MQHN \R & KURRBFDG! HOFK DVGHIGGEHBZ  IRPHD ( NR DVGHIQGEHBZ  $VD
UAXOWR \KLYWDQDRIRY FHIILQ SURUSHIRG DP RXQN SUHQAG LO KLY $ QRXDCS HSRUAKDYH BHHD UHFDWYR FRORLP AR \H PXUHASHIRG SUAHQEMRY 7KH UHFDWBUP DU®
UH®RN FKDQIHY DARADIMG Z W WHWDQUORIRD LFOGQ) UAMMRQ/ VR VHIP OG-SR DQG \WH SUMHQEAMRQ R AHILQ KIRLIFDO! DGR DO HAICH WP V DQG UHDAG
QAVFRXUV $V D UAKOVAHIELQ [ VDO HDU DG | VFDO\ HU DP RXQN SUAHOMG LQ WLY $ QX005 HERWGELTHUIURP. WH DP RXQIV SUMRAM U-BRIAMG LQ RAUSQROC
SHERWRQ) RP . IRUKHIADO HOUHIGHS0 D

8 QBWWHFRQM WRKHLZ NHUATXUAY UHHHIHVIQWLY3 0 DQIHP HQA WAXAWRQDQGS (DOMVR ) [(DQRD0R RQAMRQDQGE HXAVR 2 SHDIRY/ \R3ZH 3 XV 3RAU DG
3\WHERPSDQ~ DUHLQMIGHGWR P HOQWHEXMQHW DQGRSHDIRY/R $SSTHG' LIMIOR RUSRUDIRQ DG IWAKEMGEDUHY

YXMCHN2 YHYEZ

: HOWDS 6 GMIGH GYHESHU DQGRSHDRUR KLIK SHIRUP DFH \KWELTE® HILGHHHGE GOB AHQMY DG FREFDARQVAYIFHY | RUDWIFIDOQMMIHFH 38, HERMNG
DQG EGANAKIQZ RINBDGY © - HSURYLGH @I LMIDLQ UDARKFMUHVROMRQ/ VR \WWH UEIGD JURZ 1QJ LQGAMHYR KUK SHURWP DOFHFRP SAMY) 3+38&  DOG$, $VR 0 D

7 HRSHDMS LOE R GWCRNBMCHAN HIP HON GO FHOMKRAD) \WH * DB &HIMU+ RAMY 9MCHY D05+ 38 UAHOMIKRANY \KH3+ 38 + RIMY 99MCHYW  DOR
Z KIFK DU LFOXGHG LQ RAUFRQRICDMS | LCDGADOMEBAP HON D/ | XUWHU GVPXOMHG BHBZ. 0 DQIHP HWARQUGHY WH' DI & HOAU+ RAY %90MCHN DQG WH + 38 + RXY
YHMCHNR EHIWFRUHRSHIDIRY I RUBRQ IKQWADAMILF DG SHURUP DOFHHYDODMRQ SAERHY/

: HFRQRICDM YOULEG LQMMWQMEY 39 ,(© DUGYRIMY LOMIWWQIMEY 92(  Z KHHIWKDYEHHD GAMP LGHS\WDAKHERP SI) LV\WHSUP 0¥ EHHLADY R \KHHMNY
RSHDMRQLQIFFREFHZ WS 6& 7TRIE  &RQRICDIRY 7KHSUP DY BHHLADY LV\KH SOV WDDY ERK \WH SRZ HUMR GUHFVAKH CRAYME/ \WKDAP RN QU LFDQ® P SR
WHO ,( V9 2 ( VHRERP L SHURUP DQFH DG \WHREQI DNRQVR CEVRUE GRAHYRUMH UL KR BRHYHEHH IWR \KHO , (92 ( WWDAFRXES SR EHVLIQULEDQAR\KHO , ( 92 (
,QHYIDDMY Z KHKHUWH&RP SO LVWHSUP DY EHHIADY \WH&RP SIQ HYDDOM/ LW SRZ HUVR AUHRAKH P RWKLI QU LFDQALRMMEVR WHO ,( 92 ( B\ FRUGHI WH
SXUSRH DOG GALIQ R WH HQMY DGG WH UMWY \IKH HQMY Z DV GALIGHS \R FUDIM DQG SDW \WURXIK VR LW YDUDE®! LQMMKRTHY 7KH&RP ST DOR HYDODAMY LW HRERP LF
LOMBMVIQWHI ,( 92 (

2Q0D WH &RP SI) FRP SBIMG \WH SUYIRA® DIRXGEHE GYHAMUH R LW FEXG BXMGHN SXOKOQMR WDARHYEIQ & RQMEXWIRQ DQG ( [ AKDQIHS JUHP HOW \KH
3 & ROMEX\NRQ DOG ( [ FKDQIHS JUHP HOV - GDAG ) HEXOW B DGIPRY (NRURJIFV+RAQV ,F 3(NR $3/' ,QMPHIDM+ROSR//& D' HIZ DM
@PLMNG CEON FRPSI) $3/' ,QMPHIDM $3/' &KIRFSFIBI+RURR//& D' HIZ WA QP MG CCEMN FRPSI) DG D ZKRM RZGQHS WEMADY R $3/°

, QAP HADM 3 &RONEXRU  HIFK DZ KR® RZ GHAURNRIGARANKEMANY R \WHE&RP SO0 DQGS$ SSTHG' LIMIR GXG&RSRUIDIRY D1 HYDIDFRERDINR) DZ KRD RZ GHG
IQAUBAWKEMADYN R \WH &RP S0 DQG D GUHAMKXEMADY R &RQUEXRU 2&@XG  IRUSKERH/ R FROXPP DY D BMCHY FARP BQDIRD) \WH 2&EXG YMGHN
&RPEDIRG  3XUXOQAR WHE RQUEXWRQ QG [ FKDQIHS JUHP HOE RQMEXRUFRQUEXAG\R ( NVROTGR WU KW®! DG LQMANQ DGR \KIW/R FRP P RQVIBFN

R &BXG FROXNY R \WWH IWXHG DG RAMBEQ) HIXAW R &BXG L1QH RDQIHIRU QZO MXGWIW/R ( R FRP P RQUWRAN SOUYDDH S
\KDH $ VDUHXOR



WH&BXG VMW &RP BLCDIRY &@XG EHIP HDZ KR RZ GHGKEMADY R (MR ( NR FKOQIHG W QP H\R & KURGRS FOBI &R SRIDIRY 3 &KUIRFSFIB!  OG & KURJRG FOBIV
FRP P RQWRAN EHI CQWDEQ) ROWH1 DWGDT &CEMID DNHMXQGHMH PERG&+51° RQO D ,P P HADMD | RTBZ LQJ \WHFRIQ) R WHEBXGYMHN&RP BLCDIR)
WHERP SI) RQDQDIJUHIDMEDAYZ IN&RQMEXRU RZ QGGOSSH IPDMY R WHIMKXHG DG RANBIAQ) HNXW R & KURGRGFOIB!

YXMCHN/8 SADM
+3& + RWY) YoMCHW

2XU+3& + R MW GMIQ/ FROMKEN DQG RSHDM (H WHHDIRQ GOB FHOMY Z KIFK D GMIGHE W SIRVIGH P DALYH FRP S SRZ HJ DG \KSSRW 3&
CSSTFDARY/Z MMLQDFRWAH | HRWHP RG-D

: HUAHQ® FRP P HIFHG RSHIDIRQY DARXUI LYY 38 CDDAHOAUDNRXUSROWY) RIH FAIPSXVZLK  0: R FOBCAW : HARQIMXHEX@Q) RAUMFREG +3& @B AHMID
3ROW) RJH WSIRYIGHIQOEAMRID 0 : R FOSCAW 7KHHI CAOMYDHEHQ) GAIGHS D05 SXUBRH EXLOMR KRWKLIK GHUWW JUDBKLEY SURFHMQ) XQUILAAMAMUH RU
RKHU+ 38 CBSIFDARYY \XFK D/ DMLFLCOQMIIHFH (DMIODQIXOIH SIRFHMQ) P DFKLGH GOLQQ) G DEAMRIOH 3& GYHBSP HW 2 XUWILG + 3& | RPAHE DB AHQMJ
ICAONVDBROUY) RIUH  Z KIFK IVH SHAAGVR SURMGHOQDGEAUWRTO 0 : R FOSCAW LVAXUHO® XQE-UFRQAKANRY Z W DQCQMASDAGUDE. | RUVAYLFHEMLQFDBOEY
\HU

2Q0D $3/' (/1 //&DWG$3 ' (/1 /& RUNBMADIN HK HOMIGIQRD@DA-QAMGDH WH3 (/1 / HDH DOGWH3(/ 1 /HDH ZIW
&RH HDH ,(F *&RH HDH \RGIVMUQDIJWIDMR 0 R LQUDNKFMHWRKRWERH HYHV+3& RSHDIRYDMBRIW) RIH  7KH(/ 1/ FHDHLVIRMHIXT
ASAWR RU 0 : CDBRHQMADAZ D/FRP SBIMG DG EHTP HRSHIDIRDOQ2 AREH) DGWH(/1  / FDHLVIROWHIXGFOSTAWR RU - 0 CDBAHQAMDA
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WP RWH(/1 /HDH 8 SRQWHH SLDNMRQRUHDMHMP LCDMRQR WH(/ 1 639 / HDH WHKGHIGGWP XQ3UMWH (/1 / HDHZ LOUAKP H DQG DD RUGD
KOOR (/1 ZIORFHDDQEHIRHGGE WH(/1  / FDH $ VIXOKHUFUEWKOFP HOVGRH HOHGHIMBG\RS 3/ ' (/1 // & D8 FROGMRIOESUQILY
* XOUIQV R 30 PHMDG3HIRPOGFH WH3(/ 1 * YOIV  IQFRQGHANR)Z MM &RIH  HDYH639 WREQIDMIR/XQEUWH(/ 1 639 / HDH &RM HYHLY REQIDAG\R
SIRVIGHDGIWUR FUAWOWHIP RQR P LARQWVPUHREQIDIR/XQEHMH(/ 1 / FDHZLIMQ @ VR 0 DK

$ORRQO DK &R FDYH HOMIG LOR DQ$ WLIQP HWS WP SWRQ DG &RQHS JUHP HOAZ W &RH HOYH 639 DG$3/' (/1 // & DMIQQ OOR
&R HDYHV WKW DG REQIDMRY/ XQGUWH (/1 / F-DHWR &R HDYH639 IRUWHUPOQQ WP R WH(/1  / HDHDQG BBDIQ) &RM HYHIURP WH(/ 1

/ HDH ,QDEAMRY &RH HYHDOR SIRVIGHG 08 FRUBWRIDS SUQILQ) * XOUIQWV R 30 P HOADQG 3HURUP DOFH LO FRQQHAIRO Z W &R HDYH639 1V REQU DRV XQG-UWH
(/1 /HDHVPIOURWH(/1  * XDIQN

2 Q% XIXWV $3/' (/1 &/1& RAUNBEMADN HMHEIQRDWILG@BRHMIGDH \WH 29X@Q / HDH ZIW&RH HYHWGDYHIDQDEEAVWRIO 0: DA
SROWY) RJH  BUIQILQ) \WH\RBDADSCAW XQAHUFRQERADABRDWY) RJH  \R 0: : HKDHIXDDQMGWHREDIDMRQ/R $3/" (/1 & /1 & XQEHIWH YN
/ HDH

2 Q$ XIXW Z HDOR DRXGAHG WDAZ HZ RXQS BHEUHING) JURXQGRORXUSRIWY) RUH AP SYVZLUKDQIQWD 0 : @BRQMGQDU+DZRRG 1RW' D\NRB
7 KH SURWPAKDY BHIXQ DQG Z H PXUWHQ® DQIASDM UFKLQ) LQWOFDSCAW LOWHADBQEU\ HIU DQG UHDRKQ) | X@FCSCAW LQHI® FOBOEDU HU 2Q2RAREHU
$3/' )$5 //&OIG$3/' )$5 /)& WHERP SDQ V\KEMADUHY HMMG LOR D D AHOMIGDHZ W D8 6 EDHG LM HQAIUIGH K\ SHYFDBUVR GHIVHU

0: R FUMFD0D,7 GOG\R \KSSRWAH K\ SHYFOBLVS , DG+ 3& LQUDAMKPXUH DABROUY) RIH  Z KIFK LV PAUBD® XQEUFRQMKRNRD 7KHIQWD 0 : DHSKDHG
Z MMOQW REX@QIVH SHRAMGWR BHILQWR FRP HROICHGUQ) \WHFDBED HIU



2 Q- Z HDQRXEAGWDONZ HER\HIUWXGRY' HBIB) RJH D 0 :  FUMADID 7 GOGHP SXVEFDMGLQDWDM LE VRAKHOS8 6 P DINHN

2Q$ SUo DQG$ UO $3/' $(; //&DWS3 ' $(; //& UASHAIWHD HFK DVEMAOY R \WHERP SO HOMIG LOR FEODM GO AHOAUGDAHY
Z\WDVHFRIGS 6 EDHGLOMAR HQAMWDGHK SHYFDBUR GHIMUDFRPEIGHG 0 ;R FUMFDD, 7 GOGWR\KSSRVWKHK\ SHYFDBLVS , DG+ 3& LQUDAKRMHDN HID) RJH
, QUDCRSHIDARY/DA HIW) RJH  DHOQMASDMG\R FRP P HFHOUQ) FOBEAHU  2Q0 D DQLIHMAVEMADY R WHERP SIQ HOMIHGLQR DABAQA

GDHZ LWWHVIP H8 6 EDHGLOMWY HOMWIGHK SUABURGHIVHUDFRPEIGHS 0 : R FUMFDD 7 GOG\R\KSSRWWKHVHFROGK\ SHYFDBLVS , DG+ 3& L UDARKRMBHDA
3ROW) RJH , QUICRSHIDARY/D/BRIUY) RJH  DHOQWASDMG\R FRP P HFHGUK) FOBQE HU

: HEHIDQ\R JHHDM UYHOH I BRP \KLY BXMQHNVHIP HONQ | VDD, HIU URIQ QY P LAIRQLQ UAYHXH GAUQY \KH I VDO, HIUHIGHG0 D ZLK
P LORQUADM\R VHYLFH BYHHDG P LAIRQ UADAMGWR COIDFHIMUUHQBCDOG RA-UUAYHOH

' DB &HMJ+ RIY Y0MCHW

2XU DB &HMJ+ RINY YoM CHW SIRNGHY HHJL HG LQ UDWKRMUH VAYIFHY R RY SR P 1QQIT PMBP HY 2 XUPMRP GRLIQHS QD FHOMY DIBRZ. PXWRP HY R UHQANSCRH
EDHE RQWHUSRZ HJUHIAUP HQV : HRXAUWH® VHYHRHRY SIRP 1QQ) PXMRP HUZ W DUHP DQQ) FRQAIRXCOMP R RHDQGDKOD\ HWY/ $VR 0 D RU O0:
IHOWVIQ-CPHARZ Q 1 RW' DNRUDQGRAU 0@ 1DAOWIQ( @B 1 RW'  DNRIWFRQIMXH\R RSHIDMDAXQFCSCAW

. HUFRIQIHG P LARY PIARY DX P LOIRQ LQ UAYHOXH 1 RP WY EXMQHW VHIP HWGAUKY \WH | VADD\ HOW HIG-G 0 D oD 0%
0D UAS-RYHD

&KURRSFDB

2Q0D Z HFRP SBWMG WH FEDDIRQ R RXUFBXG BXMCHN LQ DVHIHV R \WIQLRNRQY \WDAAKGAG LO\WH &RP SI). RZ QQY) [BSUR LP DAD R \KH IWKXHG DG

RAMBEQ) HTXW R &KUIRFSFOBI&RBRDIRY  &KURFSAOIB & KURGREFDBI RZ Qv DG RSHIDMY RAUKIMRUE FBXG EXM AN DG LY FRQRIEDMS LOR RXUI LADADOWRMP HOV
7 KHFRP P RQUWRAN R &KURR6 FOB EH BQWDA Q) RQWH 1 DVAT &CSWN00 DINHMXQAHMHMU PERG&+51° RQO D

&KURFB FOBIV FBRXG EXMHV PXAUH® RSHDAM/ LQ\WUHHWEBMY &RRIDR 0 LQHRD DG 8 \BK 7 KLY EXMHAN SURVIGHY FBRXG VHYLIFH/ R PXXRP HY \XFK DvV$ , DG P OFKLCH
GORQ GYHBRSHYE  UHMY VECFHDAKLLG SOV FR GRDINRQ FHMLY DG SURIGQI WH PXWRP HYZ LW CFFHWA/ MR W FBXG FRP SXAQY) HIXSP HQWV

0 DADJHP HB SEMY

2 Q-DOMY WHERP SI) CBSROQME-DIRQ=KIQY FR | RXQEEDIG&KIH 6WDM\ 2 [ LFHJVRVHYHD/ARHERP SIQ VAR | RXQGUDG3UMG-QV

-2 JDQ] DIRDCB SM

, QSR | CFLOMIAMWH 1RMW2IIHIQ) DVGHIQGEHBZ  Z HARP SBIAG D\BLIHAG WRIDQ] DIRQR \WH HQIMY DOG DAFVUHDAG\R \WWH3ROUWY) RJH P SXV
7KLY R DG DARQLGFOGHE DVHINVR MRBV\KAK D/UHIP L) FHVEIQH MY HOMWY DG I RP L G QUANIGLQALHAW KRD RZ GG\KEMADUH/R $3/* +3& + RAQV
/1& LFOAQI$3/ ' &RP SXARR/ / & WHIXHUR \WH 1RAV 3$3/ ' &RP SRR  DOGDEAWRICIQMIDOMIQOAIRY LFXGQQ) HIXW AIBXMRY 06
FRQUBMRY/DOGDAHMBQIHY WAXGMY 1Q$3/ ' (/1 //&DG$3/" (/1 [/ &EHQ RZQGGE $3/' &RPSXMER $3/' &RP SXMRLVZ KRD RZGGR $3/°

+3& TR®R IQZKIFKZHRZQ R IX® GOWEFRP P RQHIXW OQG DQOH IADMR 1 XG5/ 05 LMW HOWHAFGY P OIHG B HOMWYZ WQO0 $0 RZQY/ R
1XED AOMWGFRP P RQHTXW D/Z HIDVSUH HIHGHDAW

,QRG-U\R | CAOBM\KH 1RMW2IIHIY) D/GHIQGEHDBZ  Z HDOR FRP SBIMG D\BLIHAG WRUIDQ] DARQR \WH HOM¥Y DG DAV UHDAMG \R \WH 3RDUY) RUH
FOP SXV FROUMMOAZ 1\ \KH UHRLI D) DINRQY FRP SBIMG LQ FROGHRMY) Z L\K \KH 1RMV2 ITHIQ 7KLY URIDQ] DARQ LGFOXGHE DVHIHYR BV \KFK D/ UHIP L)
AHWTQ H MY HMWY DQG IRPIQ) G GUAADQS [QABPWZ KRD RZQHS WEMADUH/ R $3/' )$5 +ROQV// & LGFOAQ $3/' &RPSMER //& 3$3/"
SRPSUARR * \WHIMKHUR \WH 1 RAV DG DEAWRIOQM DOIQRIR)Y



LFOXAQ) HIXW GMUEXNRY D06 FRQUEXNRYY D06 DAHAMIDQIHY 8 QAHJ \WH UHXANY WKRMH $3/ ' ) $5 /1& DG$3/" )$5 /& DHRZQGGR $3/°'
&RPSXMRR $3/' &RPSXMRR LWVZKRO RZQGR $3/' +3& 7TRXER

3XETF 2 11HIQIVDQGEKDQIHAR (| TXW
-XH $WKHO DINVGDBVS JUWHP HOW

2Q-XH WHERP SIQ HOMIGLQR DEDBVS JUHP HZ W 1 RWWDIG6HXUMEY |, (F DQG: HWY) DURGHAUMAY / / & WHE-XQH  60BVS JUHP HOV - SXUXCQAR
ZKIFK XS \R R \KOW/R WH&ERP SIQ VAP PROWRAN PD. EHIMKHG L DQG ZKHD\RD $VR WH GDM R \MLY WBRWWWH &RP SDQ KDV IMKHS DOG \R®

DS P DMD P LARQ\WKDUHY XQEHMH- XCH 60BV$ JUHP HQVRUJUWRW SURAHHBY/R DS LP DMD P LA@RQ

6HIHV* 3UHHUHS6\REN

2 Q% XIXW Z HHOMIGLQR \KH | LKAZP HIGP HOMKH? ) LW P HIEP HOV \RWKH3UH HIHG ( TXWV 3XURKDHS JUHP HOMKHS3( 357 CDAGS SUO R PRY
RNMHWQIV L LGRU-DH\KHDIIBIDMFRP P LW HOATP RXQAR WHWKDUWR 6HIV* & RQHWEBI 3UH HIFG6\RAN WHS 6HINV*  3UHHWGEWAN  1URP P LAORQ\R
PLORY DX LU LQRUDH RXUDFFHW AR FOBMIDE. UP RYLQ) WH 3XW LP MIINRQ DY GHLGHGLQWWH3( 35 WDWKDG SUMRA® TP LG \WH DIJUHI DM SXUKDH SUFHIRUDD. 3XW
MMXOFH D/GHIQGIQWHS3(35 WRPRHWID  PLARY ,Q FROGHAIRD Z K WH ) LIS P HIGP HWRQ$ XIXW ZH GG D) P HIEP HWVWH 3) LIM&R
$PHIP HOV R \KH6HIN/* &HWIFDMR ' BUIQDIRY RWLED 1LGGZ W WHEHUABY R 6\BMR \WHE\BMR 1 HYOED RQ$ SUO 7KH) LWWER  $ P HIBP HA
P HIB/ WH 6HIHV*  &HWIFDM R ' RUIDIRQWR [PRY RMHUWMQIV L LGRUDH WH QWD) GRUSUFH DV \VFWRW IQ6HRMRD  F L R \WH6HIV* &HWIFDM R
" HUQDIR) \R IRP 006 L FKOQIHWHAP MEHBZ Z KIFK WH) GRUSUFHP D (RABHUGHEG D/VMWRW IQ6HRD  F LU R \HBHINV* &HWIFDMR
" RUDIRY R IR 7KH) GRUSUFHVHVWHP LGP XP | GRUIRUNHFRQYHMRQSUFHR WHEHIHY/*  3UHHUHG6\RAN Z KIFK SUFHP D (RABHUHGE-GXQBWZ H
GHMP LGH\R QR \R 1Q RUGVHIRY 7KH) IMER  $ P HIEP HOAIXUWHUTP HOGHG WH WMV R FROAMIMG RUUBXUAKDHS SUH HUHG WRAN \KFK \KDADD \KDUW R 6HIHV*
3UH HUHG 6\FAN \WDAKDYHEHHQRUZ L@EHFRQYH W Z LOEH UANIHG QG UAAKP HWHWEIMYR . DAKRU] H5EXVWKQUKHG\KDUWA

2 Q6HBNP B Z HHWMHG LQR WHVHRRQG TP HYGP HQW\RHE 6HFRQGS P HIGP HW \RWH3( 3% CDRGS SUO B\ DG EHE HH)XVDOGWH LOMWRY AL CDRY
WHHR D/IP HG-GE \WH) LS P HIEP HOAGDAGS XIXW LQRUGHMR LFU-DVH RXAUDFFHVR FOBLABOR | XQG\RH FRQMHS FROMKANRQ QG GHYHBSP HOAR RXUSROLUY
YRJH DRHIMIFP SXVIQ( GQED! 1 RW' DNRDOIGERNHIHHICFRSRDMSASRH/

7KHBHRGS P HIEP HOAP HIG/\WH3( 35 R 0P RY REHAQIV LGRS DHWHDIJ U DMARP P W HOAZP RXQAR \WHVKDUVR 6HIHV*  3UH HIMHG 6\RAN | URP P LARQ\R
P LAORY & RIPABOAZ LW \WHEHRIGS P HIGP HVWKH

&RP S 1LBG O IP HIGP HOWR\WHEHWIFDMR * FULIDIRQ/AR LFUDH\KHQ®P BHUR KDY DR HG | RUMMOGFHDVEHIEY* - 3UH HIHG6\REN | URP R
KDWY/

2 Q6HBMP EHJ WHERP SI) 1LBGDQLP HIEP HOMKHE 7KILG&R  $ P HIEP HOV \RWHGHIH &HWIFDMR ' HUJQDIRY RUWLCDD 1 LBGZ M\KHEHUARY R 6\BM
R WHA\BAMR 1 HYOEDRQ$ SUO DVLP HIGG 7TKH7KUG&R  $ P HIGP HWP HIG-GWHGEHIN &HWIFDMR ' HUI@IRQ DVIP HIGHS WIGRBDHKH) GRUUFH D/
VWVRWIQBHUWRD  F L R \WHEHWIFDMR ' HUIDIRD W IR

2Q2PRREU WH &RP SO0 HQMUHS LOR \KH \MLG P HYEP HQV\WH 3 7KULG $ P HIGP HOV \R \WH 3( 38 CDAG$ SUO B DG EHXHDWH&RP SIQ DG \WH
LOMIRY\LICDRY WHHR D/IP HIG-GE \WH) LW P HIGP HDQG \WH 6 HFRIGS$ P HIGP HMLQ RUGHUWR LGRUHDH LW CFRHW/ AR FEBMEOWR | XQ5 WH FRQMAHS FROMKRINRQ DG
GHYHBSP HWR IW3RDLY) RJH, @BRHIMILQ( OB 1 RW' DNRIT 7KH7 KWLES P HIEP HOZP HB/WH3( 3% R TP RY RMHAMQIV LGRUHDHWKHDII W DMARP P LW HOA
P RXQMR WH\KDUW/R \WHBHIH/*  3UH HIMGE\RN | URP P LAORQWR P LORY

2Q2 AREH WH &RP SIQ 1B D IRXW TP HIP HOVWH ) RAW &R $ P HIEP HOV R WH 6HIEY* &HWIFDMR ' RUICDIRY DV TP HIGHG 7KH) RAUK &R
$ P HIGP HOAP HG-GWHGHIH/*  &HWIFDMR ' RLIQDIRY D/IP HIGHS Z KIFK LRUDHE\WH) GRUBUFH DAMVRWIQGHRIRD  F L R WHEHWIFDMR ' HUQDIRY R

P 2 Q2 AREHU WH&RP SO0 HQMHG LQR \WH I R CP HIGP HOMWHE ) RAWS P HIGP HOV \RWWH3( 3$ LQREHMR LGRBDHIWDFFHW/\R FOSMIDR
1 XQGWH FRQMHG FROMKANRQ DG GHYHBSP HOMR IW3RDWY) RIH  DOG3ROUY) RUH



@BAMYLQ( GREDBIOG+DZRRG 1 RW' DNRE D/Z HID/IHHIY RINGQI FOSABCEXUSRAY DG RMEQERNRQH SHOHY

7KH) RAUW $ P HIGP HALP HIG-G \WH 3( 35 \R 0P RQY RMHUMQIV L LGRUDH \WH DIJU-IDM FRP P W HALP RXQAR WH KDY R 6HIHV*  3UHHIHG 6\RAN 1URP

P LAIRQW HORY L VEMAARZ DYHUB DP DNMUMY LQ LQAUMAR WHIQMWRY D VHAKHP O LP XP SXWAKKOGRHIP RXQAR P LARQSHUMKXDGFH E VHAKHAP [W
RRHSWWWOFHSHMYHD  BMGAWAE SHIRG DG F \MAKHP O LP XP DJJU-I DMWBIAMG YOOHR 6HUH/*  3UH HIHG6VRAN RAMBEQ) DAY RHWP H\R P LARQ
UL CRODHWHRILTOARQIRR R LY HIP L(DM\KH SOR-P HOADIHQATHH DG Y HIP LD \KH SURKIEMRQ R 9 DUCE® 5 DM 7UDQORAIRYY DV GHIGHS LOKH
3(35 2Q2PREH 1Q FRQGHANRY Z W \WH HQN LR \KH ) RX $ P HIEP HOVWH $ SSTHG ' LIIMBDI LG DQ P HIEP HQVWKH 2) LI &HWIFDM R ' FULIQDIRY/
$ P HIP HOV \RWH&HWIFDMR WH' HUIDIRY 3RZ HY 3UH HIHFH/DOG5 LIKWR 6HIHV & ROMHMEGI3UH HIMGEVRAN RULCDD |LBGZ MW \WHEHFUARY R 6\BMR \KH
MR 1 HYDEDRQ$ SUO DVIP HG-GROHIK R $ XIXW 6HBWP BHU 6HBNP BHJ 052 AREHU DVIP HB-G \WH2 & HWIFDMR

" BU@IRY  7KH) LW EHWIFDMR ' FLIQINRY/S P HIGP HWP HIG-GWHEHWIFDMR ' RUIDIROAR [P RY REHAMQIV L IGRUDHWHDAWR HE\KDWVR 6HIH*

3UHHWG 6\FAN |URP KO \R \KOWY DG LU LQFUDH \WH QP IMEHBZ. Z KIFK WH ) GRU3UFH DV GHIGHG IQ6HAIRY  F IL R WH &HWIEDM R

" BUDIRY PD QRABHUBAEGIR R , QDEAMRY XQEHUWH) LW &HWIFDMR ' HLICQDIRQYS P HYEP HQAG SSTHG' LILMVIROGR ' IWHRARYP D LGFHDH
RUGHRUD/H\KHDSSTECEGY) GRUSUFHZ W UASHRAR D). SAWDMMRBIGVAUIRD

2Q0D WHERP SDQ HOMIGLQR \WHI LI TP HIGP HOVWHS) LIS P HIEP HOV WR\RH3( 38 7KH) LIS P HIGP HWP HIG-G\WH3( 35 \R [P RY RMHWMQIV L
VHAKH P J LP XP SXWAKOGRH CP RXQIR SHUMMOGRH LU VFARH QP IR RH SUMBMOFHSHVAYHD FOBQEUE SHIRG UL VHRNKHP O LPXP DIJWIDM
WEMG YDOHR 6HIH/*  3UH HIMG 6\RAN RAMBAQ) DAY RHWP HWR LY FUDIM D FRQURGB CFFRXQIVRUZ KUFK SURFHHBY I URP \KH SXWARKOFHZ LOTEHI XQG-G
Y H\MGWHWMP R \WH3( 35 RS XIXWV DOG YL SURMGHDPXUHSHIRG I RAKHLIQMKRIAR SD. WHSXURKDHSUFHIRUDQ. SXVWAKKOGRH

$V6HIH/* 3UHHIHG6\RANP D BHUHMWAXHG GAUQY \WHIVADO HOY/HQGHG0 D DGO D \WH&RP SO IMXHGOG\R®G DG \KDWR 6HIH
* 3HHIHG6\RAN UKRSHRARYHD | RUJWRRW SRRHHOVR P IR DG P LARQ WWSHRARYHD ' XUQ) WH MO HIUHEHG0 D VKDHW/R 6HIH/*
3UHHUHG 6\RAN Z HIH FRQYHIMG LQR CESUR LP DMD P LARQKOWWR WH&RP SIQ WP PRQUWRAN $VR 0 D QRWIOHWR 6HIH/*  3UHHUIHG 6\RAN Z HH
DAXHG RURMELE Q)

&RH HOYH: DUDON

2Q0 D LQFRQGHANRD Z K WH HOU  LOR \WH DB FHOMUGDAYZ W &RH HOHIRUYMGEQ) DGYXN@Q  WH &RM HYH/ FDHV  \WHE&RP SIQ IMKHG\R
&R HDYHDZ DUDQV\KHS&RM HOYH: DUDQN \R DFTXLH XS \R \KIW/R \WH &RP SV FRP P RQ WRAN DADQ H HAVH SUFH R SHNKDUH \XEMPAIR
DOV HOALQ CFFRUEDCFH Z W \KH UP V DG FROBMRQY VAR LQ WH &R HDOYH: DUWIQA7KH &R HOYH:  DWDQALY H HIAAVCE®! XSRQ IMKOFH XSRQ SD P HAR \WH
CESOFEGIH HAVHSUFHLQFDK RAMURXIK FDKBWH HIMHIRUDSHIRGR  \ HOW 2 Q-XCH &R HDOYHDAMIQHGDSRWROR WHERUIH HDYH:  DUDQAR CFTXAUHXS
R \KOW/R \WH&RP S VARP P ROWRANWR3($.  &CBMI0D DQIHPHOW / & WHE3($. : DUDQV &RH HOYHFREPXUWHE® DAMIGHSWHUP DQQ) SRUMRQR
WHERM HDYH: DUDQARFTXUHXS R \KOWVR \WHERP SI) VARP P RQWIBAN VR - DCHEWWHAMKHE - CHEWHAG:  © DWBOQV  DOGRQRUDIRXQG0 D -OGH
EWHADMIGHGOOR IWUIKWVB DOGLOMPNQ DGR WH- DHEWHIAR:  © DUDQAR: HDY) DJRYON 1 DIRDBWRADIRY © )%l$ $VROD Z DUDQY
KOUAXEMPAR\WH3( $.  : DUDQWDYHEHDH HIAVHGWURXIK FDKGWH HFVH

$ GAWRDD RQ$ XIXW LQOFRIGHANROZ W WHHQN LQRWHYX@Q)  / FDH \WHERP S IMKHG\R&RIH  HOYHDZ DUDQMKHR 0AGRQY  : DUDQN \RIFTXUHXS
R \KIW/R \WH&RP S IVARP P RQWRAN DADQH HIAVHSUFHR SHUNKOUH \XEVIRAR DWW HNQ CFFRUEIFHZ W WWHMIP VDG FROEWRO/AVHVR W LO\KH
YN@Q : DUDQA7KHYXN@Q) : DUDQAVROWHVIP H) RP R DUDQAD/AKHIQWIOR R HDYH:  DUDQW, QOGAMRY Z HDJ WHGWR | LOIDUADBI U ADARQ AP HAZ W
WH6( & R UDIMMUWH UADBIR WH\KDUAR FRP P RQWRAN IMAXCEBI XSRQH HAVHR WHIK@Q  © DUIDABXUXOQAR \WHS HILMADARD'5 LIKWS JUHP HOVEDAGO D
EHEHOXVDG&RH HOYH 3&RH HOYH5 HIDARS LIKWS JUHP OV 2 Q2 RREHU &RH HOHDAMIQGWHINKRQ : DUWDQADQG W UKW XQG-UWH
&RH HDYH5 HIMADARY 5 LIKWS JUHP HOAKR - OCH 6\ GEDO7 WDAQY) // & 3-DH6WHN 2 QRUDIRXQG 0 D -OCH 6WHADMIQHG DOR - LW WKWMY®! DG

IQMPNODG\RWHINM) : DUIOAR: ) %l $
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2Q1RHPELU DV SIMEOFRMGHIDARY | RUWH 0 CFIXOUH 3URP IMRY 1 RM WH &RP SO0 IMKHG Z DWW \R SXUADH XS \R KO R \WH&RP S
FRP P RQWBFN \WWH20 CFIXOUH: DUDQN \RO CFIXOUH( TXSP HQARDCEMID, F 30 (& 7KHO CFTXOUH: DUDQVDMHH HAMES!IURP DQGD\MIWH@MWDAMN] P RQKY
IRZ LY WH MR LWXOGFH WHIR D05 Z L@KDYH D1 LYH OQG RHKDD \ HOUWP  DQG DQ H HIAMVH SUFHR SHIMKDH Z KIFK H HIFAVH SUFH P XWAEH SOG LQ FDK. 7KH
0 CFTXOUH :  DUDON \XUYLYHS \WH WP LCDARQ R WH 0 CFTXDUH 3URP MRY 1 RIM DQG WP 0Q RAMBAQ) D/R 0 D 2Q2 AREHJ 0 (& DAIGHS \WH
0 CFTYXOUH:  DUDQADQGIWUIKWXQEHWHS HILMADARDS LIKWG JUHHP HQAQARQGHARQ\KHIZ [\ \R - DCHEWHADQG RQRUDIRXQGO0 D -DHEWHADMIQHGOOR W
W KW@ DO LOMMANQDOG\RO CFDXOUH: DUIDMR: ) % $

P 5 HABMS8 XHKDHS$ JUHP HOV

$VSHMRAD QVFRHG RQ-DOMY $3/' +3& +REQV// & IRPH® $3/' (/1 +REQV//& DOLEWANZKRD RZGHGWEMAN R \WHERP SI)
HOMIG LOR D8 QUBXURDHS JUHP HOVWH? 8 QUBXURDHS JUHP HOVRUES 38" IRUIW+ 3& + RAM 96MGHNZ W0 ,3 9, +3& + RBQIV / / & ZKIFK VOQDHIIDMR
IXQB/DOGLQYHAR HQAVHKLFGVP DIIHGE HOMW/Z \MQO CFTXCUHS WA DIHP HQARO $0 ° 2 Q) HEUKOW $3/' +3& +REQV/ / & QRDMOUGDAIQGIW
WKW WY DG LOMIMVDOG GANY (DEL DAY DOG REQI DARQ/XQEHMKHS 35 \R$ 3/ ' +3& 7TRSER/ / & DQIQALHW KRD RZ HGWWEMADY R WHE&RPSIQ 37R%R ~ 2Q
2 AREHU WHERPSI) 7RS&R  $3/' +3& 7TR&R //& DQIQEAWPWZ KRD RZGHEWRMADY R WHERPSI) 37RS&R ~ OG0 ,3 +3& +REQV // &
IRPH® 0,39, +3& +REQV// & \KH3XUKDH) HIMHGLQR DQ$ P HIGHG OG5 HADMGS QUBXUADHS JUHP HOMMHES 5 83%”

2Q2 AREHU DOFRQAUMR/\R WH, QIR GMQ) DVGHIGHSIQWHS 5 83%  Z HIH\DIN LHG DG WH, QUDCB.GAQ) RIS $ VWH, QIR BMQ) 7RS&R  \RGBWRWH
3XUKDHJ SUHHIHGS QWIQ7RSER  DAD SUFHSHUSUH HUHG 8 QUWR | RUDQ DIJUH-I DM SXUAKDH SUFHR P LAIRY DG | RUGR DEAWRIOFRMGHDIRY
7RS&R  DIUHHG R IWKH VR WH SXURDHUMKK QP B-UR &RPPRQS QWR 7RSSR UHSUAHONY LQ\KH DIJWIDM \HYHD DG D KOO SHFHW R \KHIX®D GOWG
FRPPRQHIW R 7R&R  D/R PP HIDAMD IRIBZ QY WH , QUIO&BMQ) 7KH SURFHHG/R WH, QUEDEEAIQ) Z IMEH XVHGW D [P RY RMHUWMQIV FROMKANRY DG

GHYHBSP HWRWR 3ROWY) RJH  DOGWEQIAMRQH SHOHY/ 0 $0 KDAKHUWKWRIQMWXS \RDQOGAMRIO  EARQXCHMHS 5 83$

,QDEAMRY SXWXOQAR\KHS 5 838 RQ2 AREHU WHERP S IWKHG\R WHGMIDMG D LADAVR WH3XURDH Z DUDOVR SARDHDIQDIJWIDMR P LARY
\KDUVR \KH&RP SDQ VARP P ROVIRAN 8 QEHULWAMIP \/\KH Z DWIQN BHDP HH HIAMEBIRQ$ SUO $ ORRQ2 AREHJ WHERP S HOMHGLQR DU VADIRD
UKW DI UHHP HAZ LW \RH 3XUPKDVHL SXOKOQAR Z KIFK \WH&RP SDQ DIUHHG\R | LBHZ W WHG( & D UHIADIRO WIAP HOABI ALY \KHUADBIR WH\KDUBR FRP P ROVIRFN
IAXCEGIXSROH HAVHR WHZ DUDQVZ MO @ VR WHH HHAROR WH U IMADRQ WKW DIUWHP HW2 Q1 RYHP BHU 7RS&R  \RT\R \WH 3XUKDHJ
3UHHIHGS QWIQ7RS&R  DADSUFHSHUBUH HIHGS QUR | RUDQDIJ U DM SXUKDHSUFHR P LR

2Q HHPEU 7RS&R  \RTBVR\WH3XUADHIDQ DEAURTO 3UHHWGS QWIQ7RSER  DADSUFHSHU3WH HIHGS QUWR | RUDQDJ.J W DM SXUFKDHSUFH
R P LORQ $ CAURDD FRP P ROXQWZ HHIWKHG

2Q0 D 7RSER  FRP SOIWGDIRAUW FRMQ) XQA-UIWS 5 835 \HIQY SUH HIHGXQWI RU P LERQDYG IMAXQ) DQDGIURID FRP P ROXQW
7KLY BIRXIKWKH \RBOP RQAXQEHG\R OMXQEHUWHS 5 833 W HARQDVR 0 D D50 ,3 +3& +RBQV / / & VKREQVR R 7R%R VIXD®
AOMWGFRP P RQHIAW

5 HVHP HOWR 7UBDXY 6WWEN

2 Q2 AREHJ WHYRDGR ' LUHARLY CESURYH DG DOWNRU HG KDW/R WHE&RP SIQ IV FOBMEDWRAN \KDAZ DV PXUHQ® KHTSLOWHDAXY WRAN \R EH UHNKG DG
UHMUHG VR WH DAKRUL HG EXVWKQWAKHG FOBAMUDIRAN
67%: DBV

" XUQY \WHI VDO, HOUHQEHG0 D R WH67%: DUDQNZHHH HAMGIRU  PILARY



6HABP HOAR 3UENG) RY D67 WMRNR)

2Q1RYHPHELU \WH&RP SQ fV3UWSNG) RZ DG 7 WWRNRQ DARADMG Z W \WH & RQYHWE®! 1 RV P DXUHG DG WH&RP SR WHRHYHG \KDWR ARPPRQ
VRN Z KK DIHQRZ. KHGLOWHDXY WRANDVR 0 D

 RHDHLOS XWR HS6 KD/

2Q1RMPEU DAVKH $ QQMOBVRNKRGEHY 0 HAMY  \WH &RP S0 TV MRFNKRTHY CESURYHG 0D TP HIP HOMR \WH 6HFRQG $ P HIGHG DG 5 HABAG $ WIFBY R
, FRUSRUDIRY LGABDIQ) WHQ®P EHUR \KIW/R FRP P RQWWRAN DARRU HG | RUMBOFHWMHIKQEHAR KDWY/ Z KLFK BHFDP HH I HAWHXSRQI LA RQ1 RYHP EHJ

(RHDHIOQ 3OS XWRU HS6KDWY/

2Q1RMPE DAKHS QOOB\RANKREH0 HAMY  WH &RP S0 v MBFNKRTHY DSSURYHG DQ [P HIGP HQWR WHS SSIHG' LILBDRRISRDIRD 2 P QEXV( TXW
, FHQYH3 QW LGFUDHWHQ® EHUR WKDBVR FRP P RQWRFN DAKRU] H5 | ROMKOGRHWHIKQG-LR KDWY/

" HW LQDQRQ)

3URP MARY 1 RM

2 Q6HBMP EHU RUVEMADY $3/' )$5 //& $3/' )$5 HOMUG LQR D SRP MRY QRM WH30 (& 3URPIMRY 1RM  Z W 0 DFTXCUH ( TSP HA

&OBMD,(F D' HIZ DMFRERDIRD 0 (& 7KHO (& 3URPIMRY 1 RMSIRVGVIRIDSUWHSIOMNP R D PIARY \WH, QWD RIJ  Z KIFK Z DVGQIY QROWHE BIQ)
" DM SOV E \XEMPAR \WHP XMOOFRQHNR XVOQG0 ( & DEAWRIOGI)/IQOQDIIBIDMSUCHSIOP ROQNRARH FHG P LARY \WH?$ GAWRID ROV DQGWRIHKU
Z \WWH, QN0 ROD WH20 (& / ROQ

7KHO ( &/ ROQ\WKDOE-DUIQMMWVDN  SHUDQDP  XQBWDD( YHMWR * HDXOVDVGH LGHGWHHOQ KDVRIPAUWHGOGLYFRQMXNG) 1QZ KIFK FDH WHEHRXUHG 2 EQIDIRYY DY
GHIGGWHHO \KDDEDUIQMBMDAKHKP R SHUDQP SOV DQ DEAWRID SHUP RQK WH33RW HDXOBDM ) URP WHEEMQ) * DM XQMWKH M KDALY
\ZHYH P RQKVIRTBZ LQJ) WHEBMQ) ' DM WH?3,. 3HIRG  CFFHG LOMMNZ LOBH SDGIQNGG Z W VKAK SD P HQAQ NG EHQ) FOBAB HG\R SUGALSOOP RQK® DQG DA
\WAK RKHMP H/D/P D EH\GHRILHGLQWHO ( & 3URP MRY 1 RM $ IWUKH3,.  3HIRG DFRUHGIQMMWNY LOEHSOGIQFDK SURVIGHG\WDAL WH3RWY H DXO DMLOMIANY
SD CEGILQFDK ROGP DG OGG (L DFRXHGLQAMMNRQ D). SUGHR.SDODP RXQAHEIG RUSIHDIG LY SD, CEGIRQWH MR \VKFK WD P HWRUSUHSD P HW7 KHO ( & 3URP AR
1 RMP DMUVROWHHIMHMR L \WHEMR CFRHBLDIROR WHO ( & / ROD LU ) HEDAY UWH 0 /HDH([HARY DVCHIGHS\WHHOQ KDV GRARFFXUHGRORU
EHRUH 2 AREH RU UL 6HBAP EHJ 7KHO (& / ROQ Z LOOFFHBUDA DG Z H P XWAP DEDALD SUHED \KH I XERXMEAQ) SUCALSOOEDDIRH R WHO ( &
3URP (MR 1 RM VRIHAHUZ W DFROHGLOMBWAR \WHCEDMR - SUHD P HOARQWH SUGALSDOP RXQISIHEIGDOGD0  RMHULP RQMWHD GXH DG SO CE®! XSROWHRARXUWHFHR
Q) R \WHIRGZ L) FRIGWRY/ D D&KOYHR &RMFO D/GHIGGWHHO E ZMMQQN @ VIRBZIQY WHRPUHFHR WH 0 / HDH([HPMRQ O F
ZIKMOWLW @ VIRIZ Q) D4 XOD\ LQJ 3UH HHIFHEKDMH, WKOFH DVGHIGHGWHHQ

: HPD YROQMUO SWHED DORJSDWR WHO (& 3URP IMRY 1 RMDADD WP HZ WK CQRGWWKDQWUH  EXMCHW @ VIQRIFH Z W CFRXHG LOMHAWR \WHCEDMR- SUWHED, P HA
RQWH SUCHSDOP RQABIHENG \REQY DV Z 1M SRR WHSRWROR WHO ( & / RIQWHREHQ) SWHENG LQHIK FDH \XAK SWHED P HOAW CFFRP SDQHG B \WHSD P HOR

P RXQN K | [HHQAR OFKIHYH DUDM R UHMLOQ WDAHDDY RUH FHHBY R 7TKH\LP H [ UHMD KXBB CESTHY/ \R WD P HOADAP DXUMY $ P RXQWV WG XQE-UWH
0 (& 3URP IMRY 1 RMZ LORNEH DYDLOEGIWR BEHUH ERUIRZ HG

3URRHB/R WHO (& / RIQ XQEUWH 0 (& 3URPIMRY 1 RMZHMXVG LQ SOWWR L SO WIQOAMR) FRAV L SO WBQOANRQ H SHOAY 1Q FROGHANRY Z W \KH 1 RM
" RPP HON DVGHIQHGWHMHO LU IXQG\WH SXUKDHR \WH I LCDQRHG SURSHMWHY GFDMG RQWH & RP SIQ VAP SXVIQ+DZ RRG 1 RW' DNRW 33RDUV) RUH ~  LGFOAQ)
DODARADAG FRIQ) FRAV W@ 1HY DG GI0OH SHOAY LY 1LQOGFH P SURYHP HOV\R WH3RDUY) RUH  SURSHWAY Y IXQG WH SXUADHR \WH 7UQMRP HY DV GHIGHS
WHHQ DG RMHUHTXLSP HOAH SHAAG R EH LQWBITBG DGG XVHG | RUWHLP SURYHP HOVR \WH3RDWY) RUH  SURSHWY Y \RSD 0Q RKFHUFRW 1H H SHOHY RUCP RXQN
UHDMGAR RULQ FROCHANRD Z 1\ \WHGHYHESP HOADQG FRQAKANROR 3ROUY) RJH DG YL | RIHHDOFRSRUIDMZ RINGQ) FOSABOSXUSRHY/



,QFRQHARQZ W\KHO (& /RID L$3/' )$5  $3/' )$5 +REQV// & D' HIZ WHOP MGAEHOMNFRPSIQ $3/' )$5 +REQIV D/SIHWR WHS3/ ' )$5
DG$3/' )$5 //& D' HIZOHAPMMGAHANARPS)  $3/' )$5 D/DVEMGADY R $3/' )$5 +REQV KOYHHOMHG LQR D IXOUDQAH OOG FRAODMIC
DIUHP HOADVI UDQRYAKHIXQEU LQIDYRUR 0 (& WHE* XDUDQAHDQG&RIMADCS JUHP HON

2Q1RHPEU $3/' )$5  WBOGWHO ( & 3URP MRY 1 RMLQIX@LFXGQ) DURWENEQ) DGXCENG SUGH ST FRXHGLQMMWDIGUDMR WMD)

5 HYRNQ) &UWHIVY CHOW

2Q1RHPELU WHERP SO0 HMUHG LR DT QG VHHXUMY DI UHHP HWZ W) LWL DERIOVOINR 2 P KD SXWXOQAR Z KLFK WHOQEUDI UHG\R P INHRGHRUP RM
UYROLQ) GOV DGLMKHEWMYR FUHEW URP WP HVR\IP HRWH&RP ST LQOQDIJWIDMSUCHSIOIPRQAR P LAIRY \KH 5 HRQ) &UWEVW CAOWN  $ P RXQN
ERWRZ H5 DQG UB0.G DU DYDOEG | RUXMMERURZ Q) , QMIAMIFRXHY ROWHRAWERAQ) EDDFHDADWDMR 62) 5 SOV SHUOREP 7KHEWWUGE DOR \KH
&RP S IV EWRHR IW\XEMADUH DAV 2 Q0 D WH  5HROLQ &UEW CAOW Z D/P RAILHG OUG WHWIE GWHYR FU-GWKHIKQG-UWIOIHBG
ZKHOWHERP SO0 DGAHMIQR IWVEMGDUVHOMIGIQORWH 5 HYRVIQ) &UHAVY CAMNV DVCHIGHGEHBZ

S6HIRUGHXUHG1 RMWVGH

2Q1RMPEH RAUMEMADY $3/' &RPSWMRR// & $3/' &RPSXMRR FRHED BARORIHIQ) WH? 1RMW2IIHIQN R \HQRU
HRXUG QR GH WH3 1RAV  DADQ IMKHSUFHR 7KH 1 RV Z HIH LWKHG DG \RT LQ D SUYDM R THIK) \R SHIRQY UDRIED
EHIHYHG \R EH TXO LHG LOXWANRIOEN HY 1Q MIDFHRQ5X®  $ XQE-UWH 6HRXUMEV'S FAR DVLP HIGS DG RANGH \WH 8 QWG 6\BIAV R GRO8 6 SHIRQVLQ
UHIDFHRQS HIXDNRQ6E XQEHMHEHXUME/S FV7 KH 1 RAWVOHVHIROMPU-GREQIDIRVR $3/ ' &RP SRR DG E-DULQMIAXDADUDMR SHUDDP

SD CEGIV-P L D00 LQDWHIWRY-XH DG HAHPEHU R HIK\ HIU BHILQRQ) R-XCH 7 KH SUGASOOP RQAR WH 1 RAVZ L@P RWHRQD
P LDQQ@OEDIVRY-XH  DG' HAHPBHU R HIK\ HU BHILQQQ) RY' HR-PBHU LQCP RXQN VR LOWH , QG-OMUH 7KH 1 RAVZ LGP DMHRQ
" HRHPEHU XQBW HDDHUUHEH-P HG RUU-SXURKDHGLQ CFFRUEXFHZ W WWHUWLP V 7KH 1 RAVDOHI XO DOGXFROAMRIID JXOIOM-GE WHKEMAEDY

JXOIDAY DOR ZKIFK DHZ KRD RZGHG\WEMADUH/R $3/ ' &RP SXRER 2 \WHIWDQ D PXRP DY FRP SBUWRQ IXDUIQAM WHERP SO0 LV QRABIRMAQ) RHAWXSSRWRU
\KH 1 RM/2 ITHIQ)

60 %& / ROD( [ \WIXA\KP HON

SRPABDO Z W \WH FRQI R \WH 1RA2THIQ ZH WBE0G LQ | XEWH D1JUH DM SUGALSCOEDDGRH SOV CFRKHS LQAUMINKQEHUWH & UHAWDG * XOUION
$ JUHP HOVADAGDVR ) HEDOW B DGIPRY$3/' +3& +RAQV/ / & \WHEXEMADY * XOIQRYWHIXQE DVGHIGHGWHHO  WHGLEHLY SO \MHIR DG
6P WP RO IWKLYDNGQ) &RERIDIRD 360 %8 D/OGEP LQMDAYHDIHW

' Y&R) CHOW

2Q HPBEU $3/' ' H&R// & $3/' ' &R DWEMADY R WHERP SI) HOMMGIQRDORIRQ) FUGRWLDQIHP HOAZ LWKO (& |RMHSXSRAVR IXQAQ
WHIQUWIORXAQ STIRQ) GYHBSP HWIEFROMKRANR) FRIWDARADAGZ W DQ. COBAHMISIRMAMKHS' HY&R) CHON  DOGRAM-USRMMCEIRWAN

7KH' HY&R) CAON VHICHA-GE [P RY RGP HOV \WDWAHIEQ3URP IMRY 1 RM GDMGDVR ' HAHP BHU WA CDM WH2, QWIS GMQ) ' DM D/IP HIGG
DOGUMBAGE, WDARHIEOQS P HIP HOAL R VR 3URP IMRY 1 RMADMGDY/R ) HEUXDY DQGDVP D EHIXWKHUDP HIGG UAMDAG TP HOGHG DQG UMBAMG \KSSBP HOMG
RURKHZ VAP RAILHGIGRP WP HVRWP H WHS' H&R3URPIMRY 1RM HHXKMGE $3/' ' H&RIQIDRUR 0 (& 7KH' HY&R3URP IMRY 1 RMSURYIGH | RUD SUCASIC
WP R D PIARY WH) LW UZ~  ZKIFK Z D/GIZ QROWH, QWIRGMQ) ' DM SOV E  PIARY WHGHRQG' UZ” ZKIFKZ D/GIY QRY) HEUOW oV
F PLOR) WH37KUG' WY~ D5 WIHAHUZ W WH) LW Y. DQGWHGHREG' WY WHS, QWY RIQ” DOGHIK LQAYIGOM D WY’ ZUKN\WH7KUG' Y \REH
IXEGXSRO$3/ ' HYE&RIVUIXDADD \WP HD\MUWH , QUIDSGMQ) ' DMXEVAAR \DMDARQR RUZ OYHUB 0 (& R AHYEIQ FROEWR)Y SUHAHEHARQ RUSUR VR \WH
7KUG' UZ SOV G WHSUWCASIOXP R D) $ GAWRID R/ DVGHIGHGEHBZ DG WIHKHUZ LW \WH, QWD RIQ WH?' HY&R/ RO Ll CSSOFCEG! POGHE\ 0 (& DAKH
P XMOOFRQHIR $3/ ' ' HY&RDJGO ( &



,QOEAWRY WH' HY&R3URP IMRY 1 RMSURYVIGH/IRU XSRQUANANMR $3/ ' HY&RRIPAUKY SURMRWHO DM’ DM DVGHIGGEHBZ D URIQY RYHUR \WHRAMDQEQ)
SUCASOOEDDGRHR WH' HY&R/ ROQIURP WP H\R WP HLQR RHRUP RIHETRV I RIRHRUP RIHQHZ. SURVIAN \KAK URTRYHY \KH5 RIRYHU R RU E LGRBDIQ) WH] HR
WHH MY HY&R/ RIQE DODRQ) QF GRS 3/ ' ' HY&R \KFK GO/ WH3$ GAWRID RIY/  LQHWHUFDH IRAWHSXERHR [LDAQ) GYHESP HARMMMAY DA
QZ RUH M) DB AHOMISUIRVRN DAGURARULQALFWZ KR RZ GHG GRP HIF \KEMADUH/R $3/' ' HY&R HIFK R Z KIFK \KDEHRP H D JXDUIQRUZ LK UASHRR \KAK
$ GARID ROQVRUS RIRYHL R/ DVCSSOFCEG! \KEMP/AMR WHSURUZ UMKDCBSUIRYICR 0 (& LOIMVRBIGWUHNRD DOGWH\VDM CRIRQR WHFRIBWRQASILEGE 0 (&

(OK' UZ VIX® FRP P IWKG BEXWIQ $ GAURIO RIQ/RUS RIRVHY ROQVP OGHE 0 ( & XQE3HMH' HY&R3URP MRY 1 RMZ RXGEHRQDQXFRP P WG GVFUBNREY EDLY
ZIWWQR\SHALILHGP O IP XP ERURZ QY QP IWRUDQ $ GAMRDO ROQVRUS RTRVHY R/

7KH' H&R/ RIQWKDOEHUIQMIWADN — SHUDQRP XQBWDOD( YHMR ' HIDXOVDY/GHIGHGWHHOQ KDVRAPUHG DOGLYFROMXQ) LQZ KIFK FDVH \WHEHRXUHG 2 EDIDARYY
DVCHIGHEWHHO \KDOE-DULQMAVDARH\XP R SHUDEP SOVOQDEAURIO SHUP RQK \KH3 3RWV HDX®% DA

7KH' H&R/ RIQP DMWWRQWHHIMHMR L \WWHAMR CFRHBLIDNRQR WH' HY&R/ R L -XO L WH, QWO HDH( [ HDAWRQ DVCH ICHSWHIHO KDY QRARFRXUHG
RQRUEHRUHS$ SUO RULL" HHPBEU \KH20 DXUW' DM

SURRHBY IURP WH' HY&R / RIQ Z LOEH X\HG 1Q SOWWR L SD. WIQURMRQ H SHOHY D5 LU 1XQ5 \WH SXUKDH GHYHESP HQADGG P SIRHP HWR D05 WH SXURDH R
HIXLSP HWRU RUDMANGZ. SIRMAMNQE-UGYHESP HOV

,QFRCHANRDZ MM WWH/ RIQ L $3/' , QAP HADMD/GAUHFVEIHOAR $3/' ' HY&R DQG$3/ ' ' HY&RIVKEMGDUH/ WH3 1 RM30MK  KDYHHIMIHG LQR D IXCUIQMA DG
FRIDADCD) UHHP HQADY JUDQRYWHIXQEHU LOIDYRUR 0 (& \KHE* XDUDQAHDOG&RIMMIS JUHP HQV  DQG L \WH&RP SIQ KDV HOMMHGLQR D SDBHA XDIQALOI DYRUR
0 (& WRIXDIQAWHREQIDIRQ/R WH1 RM3DMEVXQEHMH' HY&R3URP IMRY 1 RA

2Q0 D $3/' ' AR UBOGWH' HY&R/ RIDLQIX® (FOGQ) DORMEREQ DQG XQE0G SUCFLSOD CFRXHS LQMAWWOGG IDMR UMD Z KHOWH&RP SI) DG
FHVEOR IW\KEMADUHYFRP SBIMGWHI RAUK FBRMQ) XQ@GHUMWHS PHIGG 5 HABMGS QUBXUKDHS JUHP HWD/GAFUE-GIQ1IRAM  ODUDE®!, QMY QUMY

6HIRUGHXUHG1 RV GH

2Q0 DK $3/' &RPSAMER // & DVEMADY R WHERPSI) 3$3/' &RPSWMER ~ FRHGD BQRQRIHIKY \WHS 1RMW2IIHIQS R
HQRUVHRXUHG QR GH WH3 1RV DADD MKH SUFHR R SU7KH 1 RMY DUH VHRRUVHRXUHG REQIDIRQV R $3/
&FP SRR  DGE-DUQMIXMDADUDMR SHUDD® SO CEGIVHP L DQQOD LQDWIWRQ0 OFK  DUG6HBMPEHU R HIFK\ HIU EHILGRQ) RQ6HBMP BHU
7 KH SUCASIOTP RQAR \KH 1 RAVZ LGP RW HRQDVHP L DOQMOEDAVRQO0 DK DOG6HBMPEHU R HIFK\ HIU LQ TP RXQNVVHWR W LQWH, QEHOMUH 7KH
1 RAV Z LGP DM RQ 0 DK XQBW HOMIHU BGHP HG RU USXURKDHG 1Q CFFRUEDGAH Z W \WWHU WPV 7KH 1R OH IXD OG
XFROWRTD JXODMGE WHXEMAEDY JXOIQRY DOR Z KK DHZ KRD RZ GGWEMADINVR $3/ 1 &RPSMER  7KH&RP ) SIRVIGHG DRX\EP DY FRP SBIRD
JXOUDQMH | RU\KH 1RV 2 ITHIQ 7KH JURW SURRHHBY 1RP \KH 1 RAV 2 11HIQ) Z H}M G-ERIMG LQR D \VFIWIDAG RARZ CFFRXQASHIAQ) WH
H HPMRQR DD HBRME VHLYLFH DI WP HAZ 1\ FHAEIQ SURVGHY RO \WH WP V DG FROGURY/R D UHDMG HARZ. DIUHP HOV2 Q-XCH WHHARZ UHBDH FROBURD
Z DADIV IHG DOG\WHHAURZ HG 1 XQBYZ HHUHBDHGLQR WH SURMPATFFRXQIVVR | XQGWH GHYHBSP HDQG FRQAKAIROR \WHI CRLOMY

LUGIH) TROW

2Q0D $3/' &RPSAMRR //& $3/' &RPSAMRR  DWERMADY R WHERPSI) OG$3/' &RPSXNMAR VZKRD RZGHG WEMADUHY D/ \KEMADY
JXOUDQRY HOMHGIQR D&WHAWIQG* XIS JUHP HWZ W * RTP DQECFKVYONS 6% DvDEP LQMADAYH DI HQADQG DY FRIDMIDCD) HQVLQ\XAK FOSCAW \WHE 94UGIH) CRL.OMW
&RUDAMIDCS JHIV DOGWH/ HIGHY SO WHHR SIRMAQ | RUDEUGIHETR! CAMV LQDQDII B DMSUCHSOIOP RXQR P LAIRY \KH2 %4UGIH) CAQOW



SURFHB/ R \WH QAIGIH ) DO Z HH XG\R L SD WDQURNRQ H SHRAV LQ FROGHANRD Z W WH / RID' RRP HOV DV GHIGHG WHHO L 1XQ5 \WH FROMKRIRD 006
P SIRVHP HOAR (/1 UL IXQGWWHSXUKDHR HIXLSP HOAH SHRMG \R EH LOXDEBG DG XVHGIRUWHIP SRMPHOVR! (/1 DQG LY SO RMHUFRW |HY H SHOAVRU

P RXQVUHDME\R RULQFRQGHANRQZ W \WHGHYHERSP HOADQG FROMKANROR! ( / 1

7KHYQUGIH) CAOW BHDYLQMMDADIDMSHUDP HNXOOR G-BHEQ) ROWH7\ SHR / RIVXQEUDQ YRURZLQ) HWWHJ' OO 61P SBI62) 5 SOV SHUOP RMH
YDHS DMSOV SHUDG®  DOGP DMBVROS SUO

,QFRQHAIRQ Z DN \WHYIGIH) CROW L $3/' &RPSXAMKR DG WH\WMEMGDY JXDIMY KDYH HOMAG LOR D &RMMIDCS JHR  6HXUMW D0G' HFHBRAMWY $ JWHHP HOWDY
JWDQRY \WHIHXQEU 1Q IDYRUR  WH %8UGIH ) CHOWV & RIDMIDOS JHQVSXOXOQMR ZKIFK $3/ ' &RP SRR 006 WH \EMGADY JXDIOMY SBEIHG D FRQMXQ) VHRXUMY
LOMIHNOQ\MEWEQIDD DOR \WHUWSHRWHDIWHV IL $3/' +3& +RABQV // & D' HIZ DHOP MWCAIHOW FRP D) D/VSDHR $3/ ' &RPSAMR  HOMHGIQRD
3GEIHS$ JUHP HQAQIDYRUR WHYUGIH) CHON & RIDMIDES JHINSXWXDQAR Z KIFK IWBBEIHS WHHDAW IQMHIVIQ$ 3/ ' &RP SXMMR DG UL \WH&RP SR SIRIGHGD
| X@UHRXWH SDUHNI XDUDQAMH \WH3 3DV XODQAM  1QIDYRUR \WHYAUGIH) CHON & RADMIDTS JHQWV

6XEVHIXHOAR\WHHIGR WHINADD HUS 3/ ' &RP SARER UM LDCAHG\WHYAUGIH) CFLOW Z M\RHFBMQ) R \KH 1RMW2 IIHIQ D/GHIGGEHRZ  6HHIXUWH
AVPWROIQLRM  BXBEVHIXHY YHOV

5 HYROLQ) &UEW CHOW
2Q0D $3/' ,QMPHIDM+RORR// & D' HIY DUH QP WG CCEMNV FRP ) DG DILKNMUMKEMGDY R WHERP S $3/' ,QMPHIDM+RORR DG

FHVBIQRKHNXEMGDUH/R WH&RP SO D/AKEMADY JXDDQRLY HIMHGLOR D&UHAVE JUHP HVWHE5 HYROLQ) &UHAVS JUHP HQV Z 1) LWL DIRDOYDQNR 2 P OKD DY/
DCP LQMADIYH DI HNDQG ARTDMAIOD HOVLQVKAK FOBSCAMW \H? 5 HYRIGQ) & UHAWE RIDMIDCS JHQV DG \WHGQEHY DG MWKLQ) EDQNY SOV \WHHR SIRVIAQY) | RUDUYRG
FU-GWIROW [QDQLGMICD).J B DMSUCRSOOIP RXQR P LAIRQZ W DQDEAMRIOFRAERQRSIROR XS\ PIAR) WH  SHYRVIQ) &UHAVY CHON

3URFHG/R WH  SHYRYIQI &UGEW CRON Z LOEHXVHG L RQWHFBRMQ) @M \RUED RUUH LQOFHH MY LQE-BMIHN L | RUJHHIDCFRSRIDM SXSRAVOGG UL 1RU
RQYRQ) ZRNQI FOBMIDGHO/R $3/ ', QMP HADM-+ RTR R DQG IW\KEMGDUH/

7KH  5HROQ &UEY CRON B-DVIQMADAD DM SHUDIP HDOOR D63/ ', QAP HADM+ R RIVHBRAIRY HWWHUTHP 62)5 SOV RUWHS GMODMYDH
5 DM SOV DQG P DM RQWHHOMHUR L 0 D DG IL WHAMKDAYQHVRH @ VSURUW DG LHG GOMLQ 6HRNRD D L R WDAFHMQ
3UH HUHG( TXW 3XURKDHS JUHP HOV

JQFRQAIRQZIWWH — 5HYROIQ) &BEW CAMV L WHERPSIQ $3/' ,QMP HADM+ RG&R DQGFHMQR WHERP S VVMEMADUHY FRIANHY \WH35 HRIQ)
&UAW RIQ30MW  HOMIG LQR D&RIMITS JUHP HONQ I DYRUR \KH5 HYROLQ) &UHEWE RTDMDOS JHOVSXUXOQMR Z KLEK \WH 5 YRV &UHEW RIQ 30K SBEIHG D
FRMDAQY VHRXUMY LQMIANQ\XEWEQME DOR WHUUASHRRYHDAHN \KEVPAR \KH H FOMRQ/\SHAILHGLQWHS HYRVQ) &UHAYS JUHP HW D05 1L WH5 HYROLQ) &UHaw
/ ROQ 30V HQMHG LOR D* XDUIQMAS JUHP HONQ I DYRUR \WH5 HYRMQ) & UHAWE RIDMDOS JHINVIXOUDQAHQ) \WH REQIDIR)/R \WH RKHUS HYRVLQ) &UHAW RDQ 300/
XQEHUWH 5 HROLQ) &UHEWS JUHP HOVS 3/ © &RP SRR  OOG W MEMGADUHY DH QRVL 5 HYROLQ) &UEW RIQ 300V LU 3 UAIRMG \WEMGDUH  XQEUWH
5HRYIQ) &UHAVY CAOW UL BWIXUWG\R SIRIGHDQ. FUEWKSSRWRWH 5 HYROIQ) &UHAVWY CAOW RU LY \XEWRAR DQ FRYHIDOV RURKHUUAXURIRDY LQWH

5 HYROLQ) &UHEVY CRAOW

5 HHQW HHBSP HOV
&@®XG6S$) ( 3DRI

" XUQY WHIWVADD HOUHQEHGS0 D Z HHQMIGLQR\Z RBLP SOI$ JUHP HIVI RU) XUUH( TXW 26$) (V' Z W DQLOYHWRUI RUHTXW LQ&MXG Z KIFK Z Dv DAKDANP H
RXUZ KRD RZ GGMEMGADY |RUDIJUIDMSIRHG/R P LARY 2 Q-XH I RIBZ 1 DQDIUHP HQABFKHG Z L WHLQYHARU Z HSOGR | DIP RXQVRAMBEQ)

XQEHMHES) (V \REIQ P LERY



' Hi¥) RUH / HDWH

2Q-XH ZHHOMMGLQRDQOSSUR LPDAD  \ HOUBDH Z MAKUHHI LYH\ HDUUHHZ DORSWRYY Z WK DKLIK LOYHWR HQAJUDEHK\ SHYFDBUDARU  HIW) RUH 0:
FUMFDD, 7 BOG FIP SXV GFDMS LQ RXUMVRXKHD BILRY FRP SUMQ) DMQIB! EXAEQ) XQEHARQMKAIRY 7KHODHLYIRUWHIX® 0: R FUMAD,7 GOG WBUAHIY
OSSK IPDMY  EQROR FROMPMGUYHXHRYHMHEDHWP  Z LMK H SHRMGGHIVHY LOWHILLWKDD R FOBGED HU

UARYGHIRUGHXUHG1 R/ GH

2Q-XH $3/' &RPSAMRR  UHLCDGRHG \WH 94UGIH) CHAW Z W \WH FBRMQI R D BAQRQRIHIQ WH:? 1RMW2IIHIY R \HQRU
HRXUG QR GH WH3 1R DADQLWKHSUFHR R SOU7KH 1 RM/DUHVHIROVHRXUHG REQIDIRVR $3/ ' &RPSXMR DG
EHOULQMBMADAD UDM R SHUDRE SO CEGI VP LODOD IQDWOWRY-XH DG HHPEU R HK\HUBHIQQQ) RY' HRPEHU 7KH SUCASOC
PRQAR WH 1 RAWZ LOP RWHRQDWP LODMOEDIVRY-XH  OFG' HHPBU R HIRK\ HIU LQ OP RXQN VAR LQWH , QGHMUH 7KH
1 RAWVZ L@P DMUHRQ-XCH XQBW HDHUBGHP HG RUU-SXURKDHG LQ CFFREDGFH Z WK WHUWMP V 7 KH 1 RAVDHIX® DGXFREWRDD JXOIOMG
B WH\XEMADY JXOUIQRY DR ZKIFK DHZKRD RZGEMADUVR $3/' &RPSXUMR  7KH&RP SIQ SURVIGHS D PXARP DI FRP SBINRD JXOUDQMH | RUWH

1 RAV2 11 HIQ

6HIH/*

2Q-XH OG- XCH Z HIMXHGDQDIJUWIDMR KOWWVR 6HIHV*  3UH HIHG6\RAN | RARBDILRW SURHHOVR PLARY 2| \WH \KOWWR
BHIHV*  3UH HIHGEWRAN MXHG \KOUA/ KDYHEHHQ FROMUWAG LOR DD JBIDMR \KDW/R RXUFRP P RQWREN 06 KDWY/ UP DQRAMBLEQ)

2Q-XH Z H HQMIG LQR \IKH M\ CP HIEP HQAR \KH 3( 35 R LGRUDUH \KH DIJ U DM FRP P MY HALP RXQAKQE-UWH 3( 35 | RUWH IMMBOGFHR WKDBVR 6HIHV*
3UHHUHG6\RAN | URP HAQRO\W  HARY

6D DANRQR ( VARZ 5 HBDH&RQGWRQIRU 6HARUGHRXUHG1 RiVGH

2Q-XH $3/' &RPSUMER \DNWL-GWHRARZ WHBDHFREEAWRQXQEHMHHARZ DIUHP HOVRARH 1 RAVDIGH HOAMS DG GHIYHIG\R \WHHARZ
DIHQADQHARZ UHBDH FHWYLFDM GUHRNY WHHAURZ DIHQAR UHBDHWH I XQB/ LQWH HARZ. DFFRXQARS 3/ &RP SRR DGIBS0 KK | XQBY LQ CFFREDGFH Z WK \WH
HARZ DIUHHP HADQG\WHLQE-OMUHI ROWH 1 RAV

8 SMIHR S5HROQ) &UHAVY DROW

2Q-XH LQ FRQQHANRD Z W \KH 5HYRLQ) &UHEVW ROV WHERP S $3/° , QMP HADM + RORR DOG \KH \VEMGDY JXODQRY SO \R \WH 5 HYRVLQ)
&UHAVS JUHP HOAHQMIG LOR DD, GRUP HOBCS WP SNRQ$ JUHP HOML R WH3$ WP SINRQS$ JUHP HOV Z W \WH 5 HYROLQ) & UHAWE RTIDMIDOS JHIADQE WH GOEHY DG
XY EDQNVSOW WHHR SIRMIAQ) | RUDD, U HABE HYRYLQY ) CRMIV &RP P 1\ HOAQ DO DI U DM SUCASTOIP RAQAR XS W \WH? , GFUHP HQUBCE HYRLQY
YIOAQ  $IWUIIYQY HIHAR WHS WP SINRQS$ JUHHP HOMKH DIJUIDM UYROLQ) FRP P L\ HQW XQGHU\KH 5 HYROLQ) &UHAW CHON LGRHDHG\R P LEIRY
ZIWDQOGAWRID P IARQIFRARQRSIRQUP OQQ) 7KH, GRUP HE HYRVLQ) ) LODAQ) FROMPAM/DSDWR WH 5 HYRYIQ) &UHEVY CROW DGLY\YEMAAR \KH
WP VDQGFROAMRVR WHS5 HYRVLQ) &UHAVES JUHP HADQG\WHRIMHUGD GRAP HWHIMI-GLOR LQFRQGHARQ\NHIZ WK

/ ROQDQGEHRXUW S JUHP HOV

2Q-XH WH&RP S0 HOMMGLQR D/ RDQ DG 6HRXUW $ JUHP HOMWH  7H DV&DEABY ROQ$ JUHP HW Z W 7H DV&DSMIDYON  7H DV&DBMID DG DUHDMG
3URP MRY 1 RMLQIDYRUR 7H DV &CBAMEDLQ \WH WIMG SUKFLSTOTP RXQAR PLAIRY WH 7H D/&DSMIDLRM  7KH7H DV&DSMID RQ$ JUHP HONFRQEQY MGG
WPV FROGWRQY DG FRYHIIQN , QMUY SD CEGIRQ\WH7H DV&CSMIOL RMDAKHVKP R DQOEWVMG\MP 62) 5 SOVOQISSIFEGIP DULQ 7KH7H Dv&CSMIOL RMP DMV
RQ-XH



&KURRBFD0!H+ RTBQ) &RPSDQ 7UDQDRIRY

2Q-X0 &KURIR6FDB! RXUP DNRUMW RZ CHG SXEQF \WEMADY  FRP SOIMGDKRTQ) ARP S0 | RP DARQWEQLAMRY \WH? + RTBQ) &RP SO0 7WIROAMRG  \WDARBHDAMGD
Q. SOHWRTQ) FRP SO0 DV\WH SXECF FRP SI) FOXBG &KURERGFOB!+ RBQIVER SRIMRY D1 HYOEFRERDIRY 2 &KIRFSFIBI+ RAQIV  Z W IWRSHDMY FRP SOQHY
DVZKRD RZ GHG\WEMADUHY 7KHKRTEQ) FRP S0 WIKRMUH EFIWUUH GRV & KURGRS FOBAY LA YIGTORSHDNY BXMCHAAY DIRZ V| RUDJG FOQ CFFRP P RADM I XMUH JURZ \K
IRP LQMEDORSHIDIRYY DG JHHDD SURYIGHY | RUJU-DAUDEP LQMADIYH DQG RSHIDNREO Gf LELDWV & KURGREFDB!+ RTQIV KD/ \KH H CRAKCP H FRDWHY DQG QP BHUR \KDUWY/
RAMEAQ) CVMWH+ RTEQ) &RP SO0 7 UDQMORNRQ Dv & KURIRG FDB! KOG RAMBAQ) LP P HADMD EHRHWH + RBQ) &RP ) 7 WIRMRAIRY DG DVAKRK \WH\KDUHRTHY R
&KURGRB DB Z HIH QRABH AOMWG D/DUAXKOWR \WH+ RTEQ) &RP SO0 7UIRRNRY ) REBZ QY \KH+ RTLQ) &RP SO 7 WIQVIRIRY &KURGRS FOBH+ RTQIV BHIP H\KH\KFFHWRU
[VUXHVR & KURQR6 FXBH DQG FRQMXHAR MEEHRQ L DVGDT XQGHMHWANHM P ERG &+51° Z MW WHVP H&8 6,3



5 HKXGOVR 2 SHDARYY
5 HXGVR 2 SHDIRQVI RIWHI VDO FOUHIGHG0 D FRP SDUHG\R I VDO, HOWHOGHG0 D DQGO D
7 KHIRGBZ 1Y \EEGIVAIVIRWNA. FRP SRHOVR WHUAKOVR RSHIDIRYY LOWRADIE/ GAUQY WHI VDO, HWHIEHG0 D

0D

5 HHH
GHYLEH/UVHOH
' DY AHQMIUHQBCDNGE RMHUUHHOH
5 HIDMG SOV UHYHOH

7RBOUHHH
&RIWDIGH SHOH/
BHYEHVARWIR WYHDH
" DFAHQAUUHQBCDGRMHUFRWR UHYHDMH
6HIQ) JHIH.IDCDOG OGP LQVADAYH
/ RW J0Q RORIWL LFDIRQD/KHIG | RADB
I RWRQIEDERP HYR DAHNV
| RWIURP GIDOMNBP HOV

7RECFRAWVOEGH SHOHY

2 SHDIY RW
, QM SHOH G-V
* DORORCYHLOIDUYDOHR GHIYDIYH/
* DOROAKDYHIQI DUYDOHR LMK HOV
| RWRQFRQMHMROR GEW
| RWVRQFKDQHLOI DUYDOHR GEW
| RWRQFKDQHLQI QUYDOHR UHIMG SOW GBW
| RWRQH WIXMKP HUR GEW
1 RWVRQH \MIXMKP HOWR UHIDAG SO GEW
| RWRQFKDQHLQI QUYDOHR Z DDV
| RWRQFKDQHLQI QUYDOHR UHIWMG SOV Z DWDQN

N NN NN

1 HABRWI U FROMNQ) RSHIDIRQY/EH RMIGRP H\[ H SHOHV
,FRPHWY H SHOH

1 HABRWI U FROM{Q) RSHIDIRY/
1 HABRWI B QVFRQIMKHG RSH.DIRY

1 HWBRW

1 HABRW DMIEX\EEGIVR QRIFRQURTICY LQMBMNDQG UHGEHP CEGIQRIFRQURTIY LQMBMN
3UHHBGAVIGHBY

1 HABRW DREX\RE®I R FRP P RQWRFNKRGHY

1 HABRW DMIEXSEBIVR FRP P RQWRANKRTHY
&RQNXCQ) RSHDRY
" DARMHGRSHDIRYY

1 HWBRW




UDIE DOGACWME GHABRW SHAKDUH DMEEX\REGIVR FRP P RQWRANKRTHY
SRANXQI REHDIRY/
" DARQMXHGRSHDIRY/ 2 2 2
YDMEF DG AOWMEHARW SHAKDUH

YDUF DGAOWEZ HIKWEDYHIIHOQP BHUR KD RAMBEQ)

$ GRWMGS P RXQV
$ ARG UYHIH
$ OMVMGRSHDIY LGFRP H GW
$ GAVMGRSHDAY P OLILQ
$ OMVMGHAFRP H QW | URP RO RSHIDARQY DMIEXBEBIVR FRP P ROVIBFNKREEHY
$ MM HAUTFRP H BW | URP FRQIMX.Q) RSHIDRQY DIIEXIEGR FRP P RQWRANKREHY SHU
QOMWGE\KDH
2 \WHJ) [COQADO DB
(%7 $
DVDSHR-QEIHR DEXMAG UYHH
$ONVMG( % 7" $
D/DSHAHQMIHR DOWMAGUYHOMH
1 HARSHIDAY LGFRP H 2 2
1 HARSHIDY LGFRP HP DJILQ 2 2

, FOGH UHDMG SOW VHIXY  JHIHIDODGG 0GP LQMWDAYHH SHOHR PIIR) PR OEG P LARQIRUKHINADO HWHGEHG0 D 0D

DQGO D UAS-RRYHD

) RUWHI VA0, HIUHQEHG0 D P RXQANFOG DBRWRQFDMI LFDIRQR KHISI RAIBIR P LARQUASUAHQIY WHZ UMMGRZ QR \KHFBXGEXMGHNDAHVR
WHUFDW LY YODHDVR ) HEO@W Z KHQ IR GRIHUTXO LHG DY KHIS | ROVDB! ) RAWH I MVADO, HOUHEHG0 D PRQNFOGY  PIARQUAHYHGIO

FRHANRQ Z W WH\DBI R RXAU* DGH & LW | AOW RFH FRQAMRBOCSSURYBOUHMIXUHP HQW Z HH P HADQG HARZ HG I XQBY Z HIHUHBDWHG 7 KH I IVADO HIUHGHG 0 D
IFOGV P LARQAWRQFDWI LFDARQR - KHG | RAVDBIUHDWMG\R \WHVOBIR \WH* DEHD& LW | CHOW

) RUWH MDD HUHIEHG 0 D P RXQALGFOGH UHDMG SOW LGFRP HR P LARY ) RUWH | VAID\ HIUHQGHG 0 D P RQNGFOGY UHDMG SOW
QMWW SDHR  PLARY

$ ANMMGS P RXQVDG 2 WHU) LDAADD DBDHQRQ* $$3 SHIRWP DRAHP DKWY $ BHFRGHADIROR  WBRWMG OP RXQIWV R DANMMG P RQV D EHIRX(GIQWH 1 RQ
* $$30 HDXUHY/DQGE5 HRAMDARY VHANRQR 0 DQIHP HQWV' DMAXWIRQDGS (DOMY

&RP P HAMY RQ5 HXAVR 2 SHDIWRQV I RUMHI VADO HOUHXGHG0 D FRP SDUHG R \WHI VDO HDUHQGHGO D

ShHH/

BHYFH/ UVHOHIGRB DG P LORQ RU P P LORQI RMWHI VDO HIUHQGHG0 D R P LOIRQI RMWHI VDO, HIUHQGHG0 D 2XU
+38& +RIMY 9%SMQHN FRP P HIFHG RSHDIRYY GAUQY \iH FXUHQA MDD\ HOUZ LW \RH | LA 38 GDID FHQAUDARXUSROUY ) RUH  FOP SXV UAKANY) 1O WH BFRIQURQ R
DSSWK P DMD P LOIRQ UHIAG \R WDV IR YA $ MR \WHHZ D/DQLGRUDHR P LARQLQUYHXHIHHDAGE RXU DII&HIM+ RN 96MQHW
GHWR SHIRP DFHLP SURYHP HOVARP SOUGWRWKHI MDD, HOUHEHG0 D

7 KRHLIGRHDH/ Z HH\VIKW RIVHAR DGHRBDHR P LARQLQ UAYHXH IHHDMS | URP & KURGRE FDBI GAUQ \WH | MADOL HIUHQGHG0 D FRP SDHG\R\KH | VAC
\ HUHGG0 D SUP DO GHWRDUHSANRQLQUDM/ | RUFBRXG \HYFH



' DI RHOMJ UHEDDG RKHJUHYHOH Z D/ P LAORQ | RUWH | VDO HUHGHG 0 D Z KK LV WH SHIRG GAUQ) Z KIFK RAU+ 3& + RIMNY 9oMQHN FRP PHRHG

RSHIDRY/ 7 KLY UYHHFRQAMAGR CESH LP DM P LARQUADMG\R EDHU-QNIG P LAORQUADMG\R MDA FRYHIHY
5HDAMG SOW UWMHOHGRUDIG  PLARQ RU P P LGQIRQ | RUWH | MVADD, HIUHIGG0 D R QR UADMG SO UYHDH UFRIQ] HG | RUWH [ MDD\ HU
HEG0 D GUYHDE FHYBQUHIAMG SDMA/AMIP [CDIY \KHUFRQAERN GAUQ) WHI LWWWIVADOTXOWAUR [ VADO! HOU
SRR UYHHY
GHYIF/FRWR UVHOHLGRUDHG R PRQRU WP P LAIRQ I RIWH I MDD, HUHIGHG0 D R P LEIRQ! RUWH [ VA, HOUHQEHS0 D
7 KHIGRUDHZ D/GHWRWNHI REBZ QY FKDQIHY
$ [BSK LPDAD P LARQLOH SHHY DARADMS Z W \MIQAMRANHYLERY | RURXU+ 3& + RWMY) 90MCHW Z KIFK Z HEHIDQ SUIRMAQ) GAUQY \WH PAANNVAC
\HU

$ [SSHIPDAMY  PLARQIGFUDHIQHHI FRAVDXRADAGZ IWRXU DB&HIMH R Yo0MCHN DG

¥ [SK IPDMO P LR LRHDHLQ RKHUH SHOH/ GUHA®  DRIEXWEE®! W JHHDIY  UHYHIXH SUP DUO  UHDWGE R WSO DG P DQMIDAH HRXUMY DG SURSHW
LQXUDAHDAVRADMS Z W RAUCDIDR-OMY

7KAH LGRUDWAY Z HIH SOMDED RIVNE. G-RUDAVR D5SUR LP DMD P LCIRQ 1Q G-BUHADIRY DG [P RWMY DIRQ H SHQH DJG CBSUR LP DAD P LGIRQ LQ ®DH DG
UHDAG H SHOH SUP DUO GH R \WH UHRIDIRYR FHWIOR RUGDHY GUQ) 1MW HUHIGE0 D DV Z HIDDY GXH \R RAURBXG VHYLFH EXMQHN \RH3 & BXG
BHYIF/9OMQHY  EHQI FODALLHE DVKHIS | RAOBIXQM) HEXOW Z KIFK WAXGRGLO G-I DHG G- BUHADIR) DG P RW DIRQUFRG-GDGDGFUDHR  PLARY
LOSHYRQGHH SHOH/GHWRWHFRMQ) R \WHEGXGWIRLRAIRY
" DIPAHQAUUHQEOD0G RKMHUFRWR UAYHOXHZ DY P LARQ I RUWH | WADD, HIUHQEHGO0 D Z KIFK VZ KHQZ HFRP P HIFHG RAUGDIB AHOMJUHQIEORSHIDNRYY Z 1WMLQ
RXU+ 3& + RAMY YMGHW 7 KHSUP DY FRP SRHOVR (DBRHQMUUHQBCDGRKM-UFRIR UYHOKHZ HIHFDMIRU HGDVI RTBZ V

DSSWK P DMD P LORQLQG-BUIHADIRQ DG P RWY DARQH SHOH/DARADAGZ WK RXU+ 3& + R Y%9MQHN

DSSWK P DMD P LARQLQH SHOHVZ KIFK DUHUHP EXYIEGI DAMDQAFRYHINY/

OSSR IPDMY P LEIRQLQUHMEOSURSHYW RSHIDIY H SHQHV Z KIEK DUHCRWHDILEGH RUBFRYHY 1URP RXUMIN
OSSR IPDMY P LEIRQLQSURSHWW LQXUIFHH SHOHDARADMGZ LW RXU+ 3& + RAMY 96MQHW DG
OSSR IPDMY P IAIRQLQSURSHW\Y H SHOH/DARADMGZ LW RXU+ 3& + RN 90MQHW

+H +H+ +H+ +H +H

_6HIY . JHHDODOGDEP LOVNDRYHH SHOH
6HIQY JHIHIDODOG O LQVADIYHH SHOHIGRBDHGE P LARQ RU IR P LAIRQ I RUWH | WADD, HIUHQEG0 D R P LAIRQ | RAWHI VAT
\ HIUHIGG0 D 7 KHLGRU-DHZ DV/'SUP DU® GXHVRWHRYH.IDIDI URZ \K LOWHEXMQHN FDMIRU) HEDVI RTBZ V
$ [BSK LPDAD P LAIRQ LGRBDH LQ VRN EDHG FRP SHOUDIRQ SUP DO GAH VR DD LGRUHDH LQ KDL [ DLEHG UHDMSG VR WH LQRUDVH LQ KHIGFRXQADY Z HIDDY
SHURUP DRHWRAN [ DB/ JUDQMG GAUQY \WHI MDD, HIUHQGHG0 D FRP SOWG\R WHI VDO, HOUHQEHG0 D
$ [BSK LPDAD P LEIRQ LGRBDH LQ SUR FMRIOVAYIFH H SHOAY SUP DUO  UHIDAG \R GICOVHYEHY SIRMGHSE RQ GVFUAM WIQLRNRYY DG SURWAN DV Z HDD/
JHHIOKSSRYR WHEXMGHY
$ [BSK P DAY P LARQLGABDHLQSHIRQHH SHOAVOLIHY GUIYHDE LGRS DH/LQKHDEFRXQAR \KSSRYWHEXMGHY DG
1 [SSWIPDAD  PLARQIGFUIDHIQRMHMHIG JHHDODGOE LGWDAYHH SHOHSUP DUKD UHIMG\RWDYHD FRP SXRWUDQG\R\E DHH SHOHY/
7KAHIGRUDAY/Z HHSOMDID RIVAAR DG-RUDHR CBSKH P DA P LARQLQ GDH OGG DM H SHOH/DGDGFUDAHR 5SIR IPDMD P LARQLQG-BUHFADIRY
DQG CP RWY DARQH SHOHI RUWH I MDD, HOUHIEHG0 D FRP SOWG R WH I MDD, HIUHEG0 D SUP DUO GHWRWHUHRIDMRY/R FHIEQR RUGDH/

GUQ MWD



\HUHGGO D DvZ HODV GAHWR WH & BXG 6 HYLFHY YoM AN BHQ) FIWI LHG DY KHTS | RIMIBIXQMD) HEXDY Z KIFK UXGhG LOQ GRHDVHG G-BUHADINRQ DG
P R\ DNRQUHRG-G

[ RW J0Q ROFDMILFDNRQDYKHG | RAMIP

/ RW J0Q RQFDMILEDMRQR KHIE | RAVDBIFKDIHEE\ P LR RU IR DJOQR P LAIRQI RMWHI VDO, HIUHIGHS0 D RDBRWR P LORY

I RUWHI VDO, HIUHGG0 D 7 KHEWGUQ) WHI MDD, HIUHIEG0 D Z DVSUP DUO GHW\KHZ IMMGRZ QR WHE&BXG 6 HYLFHV90MQHN DAHVR WHU

FOUY LY YODHDVR ) HEO@W Z KHQIWR G HITXOM LHE DVKHIS | RAOB! &RP SIDRYHD \WHIDQGAUQY WHI VDO, HIUHQGHG0 D Z DVGHWRWHUFHSR
P LORQR | XQB/UFHYHGLQFRQGHRAIROZ W\KHVOBIR RXU* DLEHD& LW | CRON DY FROGWRDCEESURYDOUTXLU HOVZ HIHP DG HAIRZ HG I XQB/Z HHUHBDHG

J RWRQOEDQERCP HQWR DAHN

/ RWRQIEDEREP HOAR DAHVIFUDFGE P LARQ RU IRP P LORQI RAWH I MDD, HIUHGGS0 D W PLERQIRUKHI LMD HIUHIEG0 D
QUYHDE WHZ MMGRZ QR FHYBQDAHMRWHUI DUYDOHXSRQGVSRID

L QMHW SHOH CHV

QMWW SHOH QWGFUDHE  PLIAORQRU  IWRP P LOIRQI RAWH I MDD, HOUHEHG0 D R P LEIRQI RUWH I MWADD, HIUHQEHS0 D $VZH

HOAMHGLQR P RUHG-EWLIDGI HP HOV G WHPXAUHOANIVADO, HOU\KHIHZ DY/DQLGFUDHR CBSUR LP DAD P IARQIQIQMIW SHOH CSSIR (PDMD P LARQLQE

IMMOFHFRWDGESSUR LPDAD P LARQLQIQMIMA SHOHIMKOFHAWRQN

7KRHLGRUDAYZ HHSDOMDED RV DOLGRBDHR P LORQLQLQAMMNIRP HGHWR DOLGFUDHLQI XQBY KHBLQIQMMMEHIUQ) G-P DG G-BRUMIFFRXQVDY/Z HODVD

GHRIDHR P LA@RQLOQI LADFHODHLQMIANGH R UHH RIDARQY/R FHMOQR RAUGDHY/GAUIQ) \KHI VDO, HU

* DOROADIHIOIDUYDOHR GHIVDIWH/

* DQRQAKOYHIQIQUYDDHR GUYDIYH/Z DV P LARQI RAHI MVAID, HUHIGE0 D GHWLFUDHR P LARQIQIDUYDDHR RAMECEFRN  : LGR
(QMBIMY ,@F 3% (° FRPPRQWHAN Z DWIDAR VHAE, DGFUWDHR P LARQLQ I DUYDOH R \WH GHLYDAYH DAHN UHIDAG \R \WH SUH HIHG XQW QG FRUMGRIEQ)
FRP P RQXQWKHBE $3/' +3& 7TRS&R VRFRRILY LQMIINT KHIHZ DVQRVKEK JOQUHR G-GLOWHSURUI VDO, HU

* DORORKOQIHIOIDUYDDHR LM HOV

* DORQRKBQIHIQIQUYDOHR LOHIR HQAZ D/ P LARQIRUWHI MO HIUHQGHG0 D GHWDLIGRHDHR P LARQIQIDUYDOHR RAULQYHAR HQNQY  (
FRP P RQWRAN DG DRLCRHDHR P LARQLQIQUYBOHR RXULQYHIR HQAQYDVH( GRRQ DUHDMG SDW 7 KHIHZ DY QR WK I DQUHR.GHG LQWH SURUI VADO HU

/ RWRQH WRIX\KP HOWR G-BW

| RWVRQH \WIXMKP QAR GEWZ DY P LEIRQIRAHI VAID, HIUHQEHG0 D GHRXTP RMY H5 GUQMKOFHFRAVUHDAGVR\WHO CFTXOUH3URP DAY 1 RMKDA
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: HKDYHQRAEHHDP DMIDED P SCRMGE\ | OFMDINRYY/LQI RIHIQPXUHEA H FOQIH UDAY D/\KEWERND DOR RUBMGHN IVWIQLPAGIOS 6 CROWRUS 6 GROUEDHS
PUHEFHY



WP ) LODQADOSVIMP HOVDQG6XSSBP HMEL * Dl

&RQRIEDMS) LCDQADCBVAP HON
SHERWR | QE-BHIGHS HIMMBG3XETES FFRXQIY) ) P 38$2 %,
FERVR , QO-BHIGO/ HIIMMMG3XEQES FERXQI ) WP 3&$2 %,
_&RORIEDME YDDCAHEKHAV
RORIEDM6\BAP HOVR 2 SHDNRD/
&RORIDMGE\BAP HOVR & KDQIHVIQ7HP SRIBY (( TXW DOG6\RANKRGHI( TXW
&l BDAP HONR &DK) BZV

1 RMW\R& \DP

[on

Ro |
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7R\WHE\RANKRTHY DIGYROGR ' LWHARYR $ SSTHG' LIMIERSRUDIRY

2 SIQRQRQWH) LCDCRDCBVIMP HON

: H KDYH DXQWEG \WH DFFRP SDQ LQ) FRQRICDMG EDDIGRAH \KHHAVR $ SSTHG ' LIMBD&RISRDIRY \WH3&RPSQ” DVR 0 D 0% WH UHIAG FRORICDMG

DA HOVR RSHIDIRYY FKOQIHVIQWMP SRUDY XY DQG WRANKREHWTHNXW DOGFDK | GZ VI RUHIFK R WHE R\ HOWLQWHSHIRGHIGHG0 D DOGWHUHDAMGRM/
FRIDAMYHD UH HIHGR D/AKH? | LOCADOWIAP HON

,Q RURSIQRY WH | LCOCADOMTAP HON SUAHQAIDL®  LQ CIP DMIDOUASHRAV WH | LDCADDSRIMRQ R \WH &RP SI) DVR 0 D DG D06 WH AXOVR W

RSHIDMRQY/ DG IWFDK | BZ VIRUHIFK R \WH\E R\ HOWLQWH SHIRG HIGHG0 D LQFRQRP LW Z 1\ CFFRXQIY SUCHSBV JHHIDED CFR-BAGLQWHS QNG 6\ R

$ P HID

: HOBR KDYHD@WMG LQDFFREFHZ W \KHWEEDG/R \WH3XETE &RP SO $ FFRXQIY) 2 YHYLUIKW/ARDEG 8 QUMGEVBAY  3&$29% \WH&RP SO VIQMIDOFRQWRCRYHU

I.CDADOWSRWY) DVR 0 D EDHGRQWHFUAMIDFWEEDKHGLQ, QMIDO8 RQWRO , QAMIWDAG) WP HZ RNIMKHGE \WHERP P WWHR 6SRQRICY 2 LIDQ] DARY/R \KH

7UDZD &RPPIMRD &262 1Q DQG RAUUWBRWEDAG - XO H SUAWHG D XQRXOM LHG RSLQRQ R WH HIHRWHIW R \WH &RP S0 1V LOMCDOFRQARORYHU

I LCDGADOHERWY

YDUVIRJ2 SIQRY

7 KAHI LCOGACOMIAMP HONVDUHWHUASROIELOV R \WHERP SI) VP DDIHP HAR XUURSRQUELD VR H SUAWDQRIQGRORQWHERP S VI LCDADOWEIAP HQVEDHGRQRXU
DX@W : H OUH D SXECF CFFRXQIGY [P WIIMMIG Z WK \WH 3&$ 2 % DQG DUH WTNXUHG W EH LQE-SHIGHAZ W UASHRNIR \WH &RP SO 1Q DFFREXFH Z M \WHS 6 |HEHIC
\HRXUMY/ QY \/ DQG\WH CESIFCEG UXBV DG B XTIRVR WHEHRXUMEYDQG( [ AOQIH&RP P MWRQOG\WH3&S$ 2 %

: HIRQGPAME RAUDKGEW LQ DFFREIFH Z LW WH VBIEB/R WH3&$ 2 % 7 KRVH WEIELGY UHTXUUH WDAZ H SO0 006 SHURP. \WH DXGEW R RAEIQ UDREE®! DAKUIFH CERW
Z KHNHUWH | LOGADOMIBAP HONV DM IUHR - P DAUIDOP MABRP HQVZ KHKMHUGH R HIRURUIUXG 2 XUDKGW LGFOGHG SHIRIP LQI SURFHGKUAY VR DAFW \KH UMY R P DAMIDC
P IMADAP HOAR WH | LCDCADOWEMP HOV Z KHMHUGHWR HURURUIUDG DG SHIRP Q) SURFHGBUY WDAGRIG R ARRVH UMWY 6XFK SURAHBUAVLFOGGH [P LQQ) RQDWKA
EDAV HYGHFHUIDEQ) \KH P RXQN D5 GVFRKXUIY LQWH | LDGADOWBAP HQNV 2 XUDXAW DOR LQFOGHE HYDDODMY \WH DFFRXQIY) SUCFLSEY XVHS DG LI QU LEDQARANP DAV
PDGHE P ODIHP HQADVZ HOD/HYDODMY \WHRYHIOSUAMQEBNROR \KH | LADGRDOWEIAP HQW : - HEHIHYHWDARXUDXGW SURVGH D UHDRIEGIEDUY | RURKURSIQR)

&UWADCH XGW DMV

&UMFDODXAWP DY DUH P DY DUMCQY) TURP WH PXUWHASHIRG DXGWR WH | LADCADOMEBMP HOV \WDAZ HH FRP P XQFDMS RU UHTXLUHG W BH FRP P XQFDMG R WH DX@W
FRP P \WH DQG WDV UHDWM W CFFRXQNV RUGMWFRXUAY \WDADUH P DMUDOWR WH | LCDGADOWBMP HQV DG LQYROHG RAURSHADD ORI \XBEWMRRH RUFRP SBf
MGIP HQV : HGAMP LCHS\WDAKHIHDUHCR FUMADCDXAWWP DY

V &%= &3$V3&

&%= &3$V3&

: HKDYH VHYHS D/ WH &RP SQ v DAWUMHH KK GOM \INHY LQR CFFRXQAKH DFDAMMWRQ R WH DMWABMQANV R 0 DRXP // 3 B &%= &3$V3& HIHARH
1RYHPEU

1HZ <RI 1<
-XO
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7R\WHE\RANKRTHY DQGYROGR ' LWHARYR $ SSTHG' LIMIERSRUDIRY

2 SIQRORQWH) LQDCADBVIMP HON
: HKDYH DXQWGWH FRORICDMG WM HOVR RSHIDNRQY FKOQI HYLQWRANKREHYTHTMXW DOGFDK IGZ VR $ SSIHG' LINIDERSRIDIRY WHI&RP SO0~ |RUWH\ HOUHIGG

0D DG \WH UHDMG QRA FREBRRYHD U4 HUBG \R DV \WH? | L(DQRLDOWBAP OV, Q RXURSIQIRQ \WH | LOGADOWEMP HON SUMAQVOL®  1Q DIP DAMUDOUAS-FV WH
WAXOVR \WH&RP SO0 TV RSHIDIRQY DG W FDK | BZ V| RUWH\ HIUHQG-G0 D LQFRQIRIP LW Z 1W CFFRXQIY) SUCASGV JHHIDW CFR-BAG LQWHS QWG 6\ R
$ P HID

YDUVIRJ2 SIQRY

7 KAHI LCOGACOMIMP HONVDUHWHUASROIELMV R \WHERP SI) VP DEIHP HAR XUURSRQUELD VR H SUAWDQRIQGRORQWHERP S VI LCDADOWEIAP HQVEDHGRQRXU
DXQW: H DUHD SXETE CFFRXQIGY 1LUP WIIMMUHG Z LW \WH 3XETF &RP SDQ $ FIRXQIY 2 YHMIKW/ARDE 8 QUMGO\BAY  3&$2% DG DUH BTXUHG\R EHLGE-SHIGHZ LK
UASHRR \WH &RP ST LQ DFFRUEIFH Z W WH 8 6 | HBHDDV-RXUMY 7 \/ DG \WH CESOFCE®! KBV DJG WIXMIRYY/ R \WH 6HRXUMEY DGG ( [ FKOQIH &RP P MIRQ DOG \WH
3&$2%

1 HARGAME RAUDGWQ DFFREGH Z W WH WBEB/ R WH3&$ 2 % 7 KRH WEALBY UHNXUUH \WDAZ H SOQ DG SHIRP WH DXGQWIR REMEIQ WDVRITE® DAXUDGFH CERXW
Z KHKHUWH | LCDGABOWEARMP HQWVDHITWHHR P DMUBOP DAXEMP HONVZ KHKHUGH R HIRURUIUDXG 7 KH&RP S LV QRAHNXUUHG W KDYH (RUZHHZ HHIDIHG W SHIRP DD

DXAVR W LQMIBOFRQNRORYHJI LCDOADOWERWY $ VSOWWR RXUDXGWZ H DUH WHNXAUUHG R REMBIQ DR XQEHMIEQ) R LQMICBOARQARORYHUI LQDGADOUHERWY EXWRNVRUWH
SXSRHR H SUIAMQ) QRIQRORQWHH I HRWHHNR \WH&RP SIQ VIQM (DOARQURCRYHUI LQDCADOWERWY) $ FRAQI® Z HH SIHWQRWWK RAIQRQ

2 XUDKAWFOGHE SHURIP Q) SURAHEKUAVR DAV WHUMR P DMUDOP IMKBAP HOAR \KH I LDGRADOWEAP HOWV Z KHMHUGHWR HURURUNUXG DG SHIRIP Q) SURAHGKUA/WD
WASRIGRWRHUMY 6XFK SURHBUVLGFOGGH [P LQQ) RODWWEDLY HYGHIFHUHIDEQ) \WH P RXQV DG AR LQWHI LAOGADOWIAP HON 2 XUDXGAWIOR LFOGHS
HYDODMY WHCFFRXQI) SUGALSBV XVHGE DG LI QU LECONAKP DM/P DHE. P ORI HP HQADYZ HIDY HYDODMY \WH RYHDESUAHIBNROR WH | LOGADOWIAP HOV © HEHIHYH
WDARXUDXGAVBIRYLGH/ DUDRIEGIEDLY | RURURSIQR)

VODRP//3

ODFXP //3

- HKDYHVHLYHE DAWH&RP SR W DXQWRUI URP W

1HZ <RI 1<
$XIXWW
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&RORICDMS YDDQFHEKHAV
, QWRX\DQGV H A-BWKDUHDQG SDUYDOHGED®

$66(76
SXUHNDAHV
&DK DIGFDK HIXLYDBQW
5 HAMRMGFDK
$ FFRXQNUHFHYCE®
3UBNGH SHHVOGRM-UPXUHMDIHN
SXUHNDAHNKHTS | RADBI

7RECAUHMDINV
3URSHW DOGHTXSP HQMGHV

2 SHDNY GDHWKWR XVHDMV GV
) LOFHBDHWKWR XVHDXHV GHV
2 \MHUDWHV

727%/ $66(76

/.$%/,7,(6 7(0325%$5< (48,7<$1' 672& +2/' (56 (48,7<
SXUHNTEDNY
$ FFRXQV/SD: CE®
$ FRGHGACEL.OWY
SXUHYERWROR RSHIDNY GDHICEONV
SXUHYERWROR | L(DFHGDHIEQN
SXUHYERWROR GEW
EXWRP HUG-BRIW
" HHWGUHOH
SXUHINITE DN KHT | ROVDBI
" XHVR PXVRP HJ
2 WHUPUWHONICEL DY

7RECAUHMIEONY
/ RY WP SRWRQR RSHDMY GDHITEMNY
/ RY WP SRWRQR | LDFHGDHAITEON
/ R WP GEW

2 WHIBQ WP CCHONY

7REDICE.OMNY
&RP P W HVDGFRUMIHAHY 1 RM
7HP SR HIXW
GHUHY( SUHHUMG WREN SOUYDOH KDWY DARRU] H3 KDWY IMKHG DG RAMDCAQ DAD D DG KDWY/
IWXHGDQGRAMBRAQ) D/D D
m( SHHIHGWRAN SUYDOH KDY DAKR ] HG DQG IMKHG DG KDWY RAMBEQ) DD D sy} KDWY/ RAMBEQ)

GHIHV*  SUHHIHGREN SOUYDOH \KDU/DARU] H5 QR KDY IMAXHE DG RAMBIEQ) DV D DG \KDU/DAKRU] HG
\KDUA/IWKHG DG RAMBRAQ) D/0 D
5 H3HP DEGIGRIFRQURTLY LOMM
G\RFNKREHY HIXW
&RP P RQWRFN SOUYDOH \KDUA/DAKRU] HG KD/ IWKHG QG \KDHVRANBQEQ) D/D D 0BG
\KDU/IMKHG DG \KDW/RANBQAQ) D/D D

7UDXY RN \KDH/D D DG \KDH/DO D DRIV
$ GAWRDCENGLOAEMID
$ FRXP XDMGCAHIAW

7 RIDWRFNKRGHYATHNAW DAEXREB RS SSTHG' LIMUO& RERIDNRQ
1 RFRQARTXY QMW

7 REDWRANKREHY HIXAW LFXGQ) CRIFRQARTXY QMY

727$1 1 ,$%/ ,7,(6 7(0325$5< (48,7<$1' 672& +2/' (56 (48,7<

, FOGH/DUHIDAG SO GDQUHFHYTEBIR PIQIRQDVR 0 D 6HHLRM  5HIWG3 DUV 7UDQUANRYY| RUXUKHUGVAXWRD
6HHOFFARP SO LQJ CRAMVR\KMHFRQRICDAG | LADCADOWBM HON
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& RQRIEDMG 6VDAP HOVR 2 SHDARQYY
, QWRX\DQGY H A-BWKDUHDQG SHAKDUHED®
JLVKBIO(QGHG
0D\ 0D\ 0D\

5HYHQXH
6HUYLFHV UHYHQXH
'DWD FHQWHU UHQWDO DQG RWKHU UHYHQXH 2 2
5HODWHG SDUW\ UHYHQXH 2
7JRWDO UHYHQXH
&RVWV DQG H[SHQVHYV
6HUYLFHV FRVW RI UHYHQXH
'DWD FHQWHU UHQWDO DQG RWKHU FRVW RI UHYHQXH 2 2
6HOOLQJ JHQHUDO DQG DGPLQLVWUDWLYH
/RVV JDLQ RQ FODVVLILFDWLRQ DV KHOG IRU VDOH
/RVV RQ DEDQGRQPHQW RI DVVHWYV
/RVV IURP OHJDO VHWWOHPHQW 2
7RWDO FRVWYV DQG H[SHQVHV
2SHUDWLQJ ORVV
,OQWHUHVW H[SHQVH QHW

*DLQ RQ FKDQJH LQ IDLU YDOXH RI GHULYDWLYHV 2 2
*DLQ RQ FKDQJH LQ IDLU YDOXH RI LQYHVWPHQWYV 2 2
/IRVV RQ FRQYHUVLRQ RI GHEW 2 2
/IRVV RQ FKDQJH LQ IDLU YDOXH RI GHEW 8

/IRVV RQ FKDQJH LQ IDLU YDOXH RI UHODWHG SDUW\ GHEW 2 2

/IRVV RQ H[WLQJXLVKPHQW RI GHEW 8 2
/RVV RQ H[WLQJXLVKPHQW Rl UHODWHG SDUW\ GHEW 2 2

/IRVV RQ FKDQJH LQ IDLU YDOXH RI ZDUUDQWYV 2
/IRVV RQ FKDQJH LQ IDLU YDOXH RI UHODWHG SDUW\ ZDUUDQWV 2 2

1HW ORVV IURP FRQWLQXLQJ RSHUDWLRQV EHIRUH LQFRPH WD[ H[SHQVHV
,QFRPH WD[ H[SHQVH
1HW ORVV IURP FRQWLQXLQJ RSHUDWLRQV
1HW ORVV IURP GLVFRQWLQXHG RSHUDWLRQV

1HW ORVV
1HW ORVV DWWULEXWDEOH WR QRQFRQWUROOLQJ LQWHUHVW DQG UHGHHPDEOH QRQFRQWUROOLQJ LQWH

BUHIHUUHG GLYLGHQGV 2
1HW ORVV DWWULEXWDEOH WR FRPPRQ VWRFNKROGHUYV

1HW ORVV DWWULEXWDEOH WR FRPPRQ VWRFNKROGHUV
&RQWLQXLQJ RSHUDWLRQV

"LVFRQWLQXHG RSHUDWLRQYV

1HW ORVV DWWULEXWDEOH WR FRPPRQ VWRFNKROGHUV

%DVLF DQG GLOXWHG QHW ORVV SHU VKDUH DWWULEXWDEOH WR FRPPRQ VWRFNKROGHUYV
&RQWLQXLQJ RSHUDWLRQV

'LVFRQWLQXHG RSHUDWLRQV 2
%DVLF DQG GLOXWHG QHW ORVV SHU VKDUH DWWULEXWDEOH WR FRPPRQ VWRFNKROGHUYV

2 2

%DVLF DQG GLOXWHG ZHLJKWHG DYHUDJH QXPEHU RI VKDUHV RXWVWDQGLQJ

,QF O X/GIIO\B VGO O HQIDUJIEG P L Q L M SID@MIY ALOOLRRLOODL@®@ PLO ORWEHY FiDDM ¥ GHDG 0D\ D QID\
UHVSHFWLYHO\



) RW K HV KB OHQ GG D P RX@W ORGRR/E OD VYV L RIkBORBARH P L O QUHRSQU H WHKHWLIGIRIZFOIR XRJO RWKHGU YHE X YAVQW R&O R
6HUY ®WPHNLQBIVVWWKADU UYID@IXR)HEUXDU\ ZKHQYR RQTXKDO DM HGRD PRIW KHV KDY GHG

D P R X.@W O X GRHMO C
UHFHLFRG Q HEMMRED R R XD U GHOMI FLRQWR QG LWSBQBR®I XL U E R PRIVYIGY F U RX 8 &N WHH O H DR/MLE K 1B BLQ GI-DG

LQFOXGHWDOOLRQ ORVV RQ FODVVLILFDWLRQ RI KHOG IRU VDOH UHODWHG WR WKH VDOH RI WKH *DUGFH
) RW KHV kB HQ GG DPRA@QWONBEBWWH\EFRPH PLO®UERRW KHY KDY GG DPRX@WONXBE B /UHE W H PFHVEN
PLOOLRQ

6HH DFFRPSDQ\LQJ QRWHV WR WKH FRQVROLGARWHG | LE}HDIBADENY [ BRIWRERMGWMY BQ 8 F X SVIFR QL RD @0 DV
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&RQRICOMS 6\BAMP HOVR & KDQIHVIQ BVRANKRTHYY ( TXW
) RUWH<HDU( Q&GO D\

, QWRADQGY H A-BWSHNKDUHGDD

&RPPRQ 6WRFN 7WHDVXU\ GWRF%s(‘;DGLL(\ENthFDFOXPXODW\NBFNKRO uQJ

6KDIW $SPRXQOW 6KDIW $SPRXOW &DSLWDO 'HILFLW  (TXLW\ LOQWMW 7RWDO (T
%DODQFH -XQH
6KDUHV LVIWUH®LQRMW RI FRVWV 2 2 2 2
,VVXDQFH RI FRPPRQ VWRFEN IURP VWRFEN
SODQV 2 2 2 2 2 2
7D[ SD\PHQWV IRU UHVWULFWHG VWRFN XSRQ
YHVWLQJ 2 2 2 2 2
&RQYHUVLRQV RI GHEW 2 2 2 2
,VVXDQFH RI ZDUUDQWYV DW ID’LU YDOXH 2 2 2 2
6KDUH FDQFHOODWLRQV 2 2 2 2 2 2 2
6WRFN EDVHG FRPSHQVDWLRQ 2 2 2 2 2 2
&RPPRQ VWRFN LVVXDQFH FRVWV 2 2 2 2 2
1HW ORVV 2 2 2 2 2
([WLQJIXLVKPHQW RI QRQFRQWUROOLQJ LQWHUHVW 2 2 2
%DODQFH 0D\ 2

6HHCFFRP SO0 1Q) CRMAR\WHFRQRIEDAG | LOGALDONDAP HON
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& RQRIEDMG 6VBAP HOWVR &KDQJIHVIQ7HP SRIDU ( TXIW DQGBVRNKRGHY ( TXW FROMXHG
) RUWH<HDU( QGH30 D
, QWRX\DQGY H A-BVWSHUNKDLHGD®

7HP SRIDU ( TXIW 3H.P DQHW TXIW

SWHHIHG6WAN &RP P RQ6VRN 7UDXU 6VRAN $ GAURYDBOGLO
6KDLH/ $ P RXQV 6KDLH/ $P RXQV 6KDIH/  $PRXQN &CSMIO

$ FEXP XDWMG
" HIAW

YDDQRH - XCH

GKOU/IMK-GLQRIHIQ) GHAR FRW
\WHOFHR FRP P ROVRANI URP WRAN FRP SHODIR) ST/
700 SD P HQVI RUGWURAG AN XSRQ YHI
&RQMURY/R GEW

WKOFHR RMHUFRP P ROWEEN

WXORHR Z DUDQNV DATIUYDOH

([HAVHR Z DUV

WOFHR 3UHHIHGE\WWN GHAR FRIW 2 2
SUHHIHGERAN' LYIGHIB/ 2 2 2 2
&RQMWURQR SUHHIHGWRAN

5HIP SIRQR SUH HIUHG\WRAN

6\RFN EDFGFRP SHODIRQ
GKOHUEXUADH

3XADHR FLSSHEFOORSWRY/
3XADHR SHENGIRZ DG FRUEFW
5HRDWR G-EWRYHIRQRSNRY

1 HARW

NN N NN N NN

2
2
2
2
2
2
2
2

N N NN N NNNNNNN
N N NN N NNNDNNNN

NN NN NN NRNRNRNNNNNN N

NN NN NN
NN NN NN
N NN NN NN

N ONONN
NONONN
N ONONN

YDDGAH 0 D

6HH1 RM 7THP SRIDY ( AW | RUIXUKHUGVAXWIRQR SUH HUHG RN CRRNWY

6HHOFFRP SO0 LQJ QRAWVVRWHFRQRICDMG | LCOGACOWBAP HON
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& RRICOMG 6VIMWP HOVR & KDQIHVIQ7HP SRIDU (| TXIW DQG6WHANKRTGHWY ( TXIW FROMXHS

) RUWH<HDU( QGH30 D
, QWR\DQGY H F-BVSH\KDLHGDID

7HP SRUDU ( TXW 3HP DOHW TXIW
SHHUBEWRN 3 O &FP P RGN uowo oW SSEEEY oo xome  GWRKRBHA 1 REFOARTY
6KDH/ $PRXQN | QMAW 6KDH/ $PRKQN 6KOW $PRKQN  &DSMD " HIAW (AW QMHW  7REQ TXIW

YDDQH - XCH

2

2

WKOFHR FRP P ROWREN
1URP WRAN FRP SHODIRQ ST/
700 SD P HQVI RUGMURAG
AN XSRQ YHWD)

WKOFHR 3UH HIHG6\RAN
QYR TRV

&ROMMROR 3UH HIHGE\REN
5HIP SIRQR 3UHHUHG6\RAN
3UHHIHG6\RN GYLGHIB/

SKOWY/IMKHGIQRIHIQ) GHV
R FRW

WHXORHR Z DUDQN DADIU
YDOH QIR FRWN

([HFMHR Z DUDQV

7UDKY 6\RFN U-BXUFKDH
7UDKY BRFN UANHP HW
&RQNE\NRY/ | URP BHEH-P CE®!
QRFRQARMY LOMHIMHNR
FRIV

$ FDAVMRQR ( NNRISMGHN

, WXOFHR Z DUVE
VEMGDY GR FRIW

5 HH-P CEGI QRIFRQURTLY
LQMIWBUH HIHS WRAN
aAvIGHB/

6\RFN EDFGFRP SHODIRQ
1 HBRW

2 2 2

NN NN

NONONN
NONONN

NoNONN

NN NN

NoNON N

N ONONN

YODQRH 0 D

6HH1 RM

7HP SR ( TXAW 1 RUIXUKHUGVAAMRQR  SUH HIUHE WRFN QG UHEH-P CEGIGRIFRQIURTY [QMBNTRMYY

6HHCFFRP SO0 1Q) CRMAR\WHFRQRIEDAG | LOGADOMIAP HON
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&RQRIEDMG 6VBAP HOVR &DK) BZ V LQWR\DGY

JLVEBID(QGHG

0D\

0D\ 0D\

&$6+ )/2:)520 23(5%,1*$&7,9,7,(6
1HW ORVV
$GMXVWPHQWY WR UHFRQFLOH QHW ORVYV WR QHW FDVK SURYLGHG E\
"HSUHFLDWLRQ DQG DPRUWL]DWLRQ
6WRFN EDVHG FRPSHQVDWLRQ
/HDVH H[SHQVH
*DLQ RQ FKDQJH LQ IDLU YDOXH RI GHULYDWLYHV
*DLQ RQ FKDQJH LQ IDLU YDOXH RI LQYHVWPHQWYV
/IRVV RQ H[WLQJXLVKPHQW RI GHEW
/IRVV RQ H[WLQJXLVKPHQW RI UHODWHG SDUW\ GHEW
/RVV RQ OHJDO VHWWOHPHQW
$PRUWL]DWLRQ RI GHEW LVVXDQFH FRVWV
/RVV JDLQ RQ FODVVLILFDWLRQ RI KHOG IRU VDOH
/IRVV RQ FRQYHUVLRQ RI GHEW
/IRVV RQ FKDQJH LQ IDLU YDOXH RI GHEW
/RVV RQ FKDQJH LQ IDLU YDOXH RI UHODWHG SDUW\ GHEW
/RVV RQ FKDQJH LQ IDLU YDOXH RI ZDUUDQWYV LVVXHG
/IRVV RQ DEDQGRQPHQW RI DVVHWYV
&KDQJHV LQ RSHUDWLQJ DVVHWY DQG OLDELOLWLHV
$FFRXQWY UHFHLYDEOH
3UHSDLG H[SHQVHY DQG RWKHU FXUUHQW DVVHWYV
2WKHU DVVHWYV
&XVWRPHU GHSRVLWYV
5HODWHG SDUW\ FXVWRPHU GHSRVLWYV
"HIHUUHG UHYHQXH
5HODWHG SDUW\ GHIHUUHG UHYHQXH
$FFRXQWV SD\DEOH
$FFUXHG OLDELOLWLHV
‘XH WR FXVWRPHU
/HDVH DVVHWYV DQG OLDELOLWLHV

XVHG LQ RSHUDWLQJ DFWLYLWLHYV

&$6+ )/2:3529,' (" %<86(' ,1 23(3$L*$&7,9,7,(6

&$6+ )/2:86(" ,1 ,19(67,$&7,9,7,(6

3XUFKDVHV RI SURSHUW\ DQG HTXLSPHQW DQG RWKHU DVVHWYV
3URFHHGYV IURP VDOH RI LQYHVWPHQWYV

3URFHHGV IURP VDOH RI DVVHWYV

JLQDQFH OHDVH SUHSD\PHQWYV

/RDQV WR UHODWHG SDUWLHV

3XUFKDVHV RI LQYHVWPHQWYV

&$6+ )/2:86(" ,1 ,19(67,$87,9,7,(6
&$6+ )/2:3529,'(" %9,1$1&,1$&7,9,7,(6
5HSD\PHQW RI ILQDQFH OHDVHV
%RUURZLQJV RI ORQJ WHUP GHEW
%»RUURZLQJV Rl UHODWHG SDUW\ GHEW
5HSD\PHQW RI ORQJ WHUP GHEW

5HSD\PHQW RI UHODWHG SDUW\ GHEW
3D\PHQW RI GHIHUUHG ILQDQFLQJ FRVWV

7D[ SD\PHQWV IRU UHVWULFWHG VWRFN XSRQ YHVWLQJ
3URFHHGV IURP LVVXDQFH RI FRPPRQ VWRFN
&RPPRQ VWRFN LVVXDQFH FRVWV



B3URFHHGV IURP LVVXDQFH RI SUHIHUUHG VWRFN
B3UHIHUUHG VWRFN LVVXDQFH FRVWYV
5HGHPSWLRQ RI SUHIHUUHG VWRFN

'LYLGHQGV LVVXHG RQ SUHIHUUHG VWRFEN
,VVXDQFH RI ZDUUDQWYVY DW IDLU YDOXH

([HUFLVH RI ZDUUDQWYV

,VVXDQFH RI ZDUUDQWYV E\ VXEVLGLDU\

BURFHHGV IURP LVVXDQFH RI 6$%$)( DJUHHPHQW LQFOXGHG LQ ORQJ WHUP GHEW

5HSXUFKDVH RI VKDUHV

3URFHHGV IURP FRQYHUWLEOH QRWHYV

3XUFKDVH RI FDSSHG FDOO RSWLRQV

3XUFKDVH RI SUHSDLG IRUZDUG FRQWUDFW

5HGHHPDEOH QRQFRQWUROOLQJ LQWHUHVW FRQWULEXWLRQV
5HGHHPDEOH QRQFRQWUROOLQJ LQWHUHVW LVVXDQFH FRVWYV
&$6+ )/2:3529,' (" %9,1$1&,1%$&7,9,7,(6

2

2
2
2

NONONN

NN NN NN NNNDNNNNDN

1(7 ,1&5($6( '(&5($6( ,1 &$6+ &$6G/(AF,B$S1’ 5(675,&7(" &$6+
&$6+ &$6+ (48/EL76$1' 5(675,&7(' &$6+ % (*,11,18(5),2' ,1&/8',1* &$6+

)520 ',6&217,18(' 23(5$216

&$6+ &$6+ (4B/@L76%$1' 5(675,&7(' &$6+ (1' 205,2' ,1&/8',1* &$6+ )520

',6&217,18(' 23(58%,216

IHVV &$6+ &$6+$(4B76$1' 5(675,&7(' &$6+ )520 ',6&217,18(" 2B(BB6

&$6+ &$6+ (48/@L76%$1' 5(675,&7(" &$6+ )520 &217,18(" 23(8$6

6833/(0(1B/ ',6&/2685( 28$6+ )/2:,1)250F,21

,QWHUHVW SDLG
,QFRPH WD[HV SDLG

6833/(0(1%B/ ',6&/2685( 2121 &$6$&7,9,7,(6
2SHUDWLQJ ULJKW RI XVH DVVHWV REWDLQHG E\ OHDVH REOLJDWLRQ
JLQDQFH ULJKW RI XVH DVVHWY REWDLQHG E\ OHDVH REOLJDWLRQ

B3URSHUW\ DQG HTXLSPHQW LQ DFFRXQWY SD\DEOH DQG DFFUXHG OLDELOLWLHYV

(IWLQJIXLVKPHQW RI QRQ FRQWUROOLQJ LQWHUHVW
&RQYHUVLRQ RI GHEW WR FRPPRQ VWRFN
&RQYHUVLRQ RI SUHIHUUHG VWRFN WR FRPPRQ VWRFEN
&RQVLGHUDWLRQ IR QXDWBQWREORU DW LIRIQV

/IRVV RQ OHJDO VHWWOHPHQW

,VVXDQFH RI ZDUUDQWYVY DW IDLU YDOXH
&DVKOHVV H[HUFLVH RI ZDUUDQWYV
1RQ FDVK GLYLGHQGYV SDLG LQ NLQG

$FTXLVLWLRQ RI &KURQR6FDOH

6HHOFFRP SO0 LQJ QRAWVVRWHFRQRICDMG | LCOGRCOWBAP HON

2

2
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YXMOQHNVDG YDMYR 3 UAHIAMRQ

$SSTHG' LIMUORRERDIRY WH3&RP SR~ LVDAMIQH EX@HJ DOGRSHDARUR KUK SHIRWP DAH UWRLTED HILAHHHE @D RHQMY DG FREBFDNRQ VARV | RUDWYIADC
LQMDIHFH FBRXG (HEZRINQ DG EGANRKOQ Z RINBDGY 7KH &RP SO KDY\ R UHBRINE®! VHIP HQWV ) LADCADOLQ RUP DINRQ | RUHIFK VHIP HOALY FRQBICHG LQ 1 RM

YMCHVEHIP HQV 3UMRXAO WHERP SDQ - KOG \WUHH UHSRWEGIVHIP HQWVDVR \WH I VADOTXDIMUHGHS) HEOADY ) RBZI1QJ \KHO D WDQVANRQ DV GHLCHSLQ
1RM YMHY &RP ECDIRY  &KURIRS FOB! (R GQIHJ P HAV WH FUMWLID W BEH FRMGHHG D WHBRIBE®! VHIP HOADY W RSHIDIY  UHRXOV DUH P DQIHG DG HYDOOMS B\
SKRFSAIBIVEKIH 2 SHDIY ' HAMRQO DNHJ &2' 0 UDMHUWDQWH&RPSIQ V&2' 0 DVAARIBGEHRZ  $ @QUHHHFW3$ SSTHG ' LIMID&RERDIRY” 3ZH’

3XV 3R RAWH3&RP SO0 * P HIR$ SSTHG' LI MO RISRIDNRQ DOG IW\MEMA DUH/

3UCASBVR & RARIEDAR) DG YDMYR 3 UAHIBMRD

7 KH FRQRICDMS | LDABOWENRP HQV KDYH BHHQ SUHEDUHG 1Q DFFAREAH Z W CFFRXQNY) SUCHSBY JHHDD CFHBWG 1Q WH 8 QWG 6\BIWV R $PHIFD * $$3  7KH
FRQRICDMS | LCDA.DOWEAMP HQWVLGFOCHWHIFFRXQVR WHERP S W\XEMADUHY DG LQYHIR HOABRGAEW DA FRQRICDMS

7KH&RP SI) HYOODAVDQ YOUCEGIQMMWAQMY 9,(  LOZ KIFK \WH&RP SDQ KDV D YOULE®! LQMMMYRUFRQRIEDIRY $ 9, ( 1 D HIMV LQZ KIFK HAKHU L \KH HTXW
LYK HOADAUMN LY QR | LELHQAR SHIP LAXKH HOMY \R | LCDFH LW RZ Q CRRVMEY Z WRXADGAWRIO! LADADOKSSRWRU L ZKHIH D/DJURKS \WHKRTHY R \WH HDAW
LOMHAR HOADAUMN GR QRASRAANV D) RHR WHIRTBZLQ) D \WH SRZ HUWURIK YR RUMP LOUUIKW VR GLHRAIKH DRIV \KDAP RV QU LFDQ® LP SCRANKH HOMYY
HRERPIF SFURPOFH E \WHREQIDIRQ\R CBRE H SHRMG G RUWH WIKWWR UFHYH H SHRAG UMGODUHMOYR \WH HOMY RU F SURSRMRDM YR DQG HRERP LF
LQMIAVDOEZ KHHVVEWERMD DOR WHHMYV DR HWHULQRYH RUDIHFRIGAERGROEHDD R CQLOYHWRUZ W GVSURSRMNRDMD |HZ HUYRIY UKW | DQHQMY KDY/
) R WHHAOUIRMMEY MWYFRMGHHGDY ,( DG UMXUHG\R EHFRORIEDAGE WSUP DY EHHIADY 7KHSWP 0Y EHHLFADY 1V\KHHQMY WDAKD/ERK \KHSRZ HAR
QUHFAKH DRI/ AKDAP RWNLI QU LEDQ® LP SCRARHO | ( VHRQRP LE SHIRUP DFH DQG KDV\WH REQ DARQ\R CEVREE BAVHVR - RUWH U KWR BFHYHEHHIWIURP \KHO , ( WD
FRXQS SRAQIDTD EH\LIQULEDOAR \KHO , (|, Q HYDDDMY Z KHKMHUWH &RP SO LV WH SUP DY EHHIADY \WH&RP SO HYDOOM/ LW SRZ HUVR GUHRARH P RIAKLI QU LFDQN
CRMMEVR WHO ,( B\ FROUGHIQ) \WHSXSRHDGGGAMIQR WHHMY DG \WHUMMWARHHWY Z DV GALI GHE\R FU-DM DG SDAMKMURKIK \R LW YDULEGH LQMBWKRTHY $ YR
IQMMANVQIY 92(  LVARORIDAGZ KHQWHERP SI) LV FROMGHHG R KDYH DFRQAMRTY | LCDCADOIQMIMNZ KLEK LV WSLFDED SUAHIZ KHQWWH&RP SIQ. RZ Q/DP DV
RWH YR LQMSMAQ 0Q HOMY RURKHEZ [VH KDY WH SRZ HAR JRYHQ\WH | LQDGADODG RSHDIY SRIAH/R WHHOMY 6HH1RM  9DUDE®!, QMU QMY RUDGIMRIL
LQRP DARQUHDAG\R WHFRQRICDIROR LOYHAR HON , QMFRP SO0 CFFRXQIVDGWBQLRNRQ/KDYHEHHHIP L(DAG

6LIQU LFDQVS FARXQWQJ 3RTAHY
6LIQU LFDQV FFRXQAQ) 3RTAHVDQGS VHR ( \MP DMV
8\HR ( P DM/

7KHSUSODIROR | LCDCADOAIMAP HONVLQFRQRIP LW Z W JHH.ID CFR-SWGOFFRXQIY) SUCASBVIQWHS QUMGE\VBMY 3* $$3° UHTXULVP DDIHP HOAR P DNHHANP DMVOG
DAKP SINRQ/ WD HAAKH U-SRWWG TP RQNVR DAV DQG (RN DG AVFRXUHR - FRQMY HADXHN DG CCELONY DARH MR WH EDDGRH\VKHHADG WH U-BRWWG P RQV
R UYHH OQG H SHOAY GAUQ) WH BRI SHIRGY 2 Q D) RQJRQ) EDAV \WH &RP ST HYDODAMY LW HAWP DAY LGFOGQ) \WRH UHIDMG \R BN EDHG FRP SHODIRD
\GHALLFDD \WHONHIKRRGR WP 1) DOGLRKUHYHP HOAR SHURP DFHFRQEMRQ/R LW SHURUP DOFH RN XQW FRQMYHAHY DG \WRH UHDAGVRWHI DUYDDHR Z DWION OGS
WHIDQUYDDHR \WH WEH-P CEGI GRIFRQURTCY LQAAS GRRXIK WV HAP DY DUH EDHS RQ KIMRLIFDO! CRV DG YOURXY RKHUDRKP SWRQYWDAKH &RP SDQ EHIHYHY DM
UWDRIEG! CRAMCUAXOVARXGS AL HUIURP \WWRHHXIP DAV

5 HYHQXHS5 HRIQURQ

" DB&HIMI+ RWMY) 5HYHOH

7KHERP S WFRIQ] HY UYHXH DXRADAG Z WK LW QDB FHOMUKRWIY 1Q CFFREIFHZ W $ FFRXQIMY 6\BIELGY &RAILEDIRY 3$ 68 5 HHOHIRP &RQMPNZ WK
SXPHY $6& 7KH&RP SIQ SUIRMGHHHIL] HE\SIFH\R PXMRP HY/Z KR GFDMWHUKDUE DUHZ LMOWHERP SDQ VAR KR | CAMN 3HIRP DOFHREQI DARQ/OAH

CAKHYHGMP XABGHRAO B\ SIRMAQ) WHKRIY HYLUREP HWRUMHPXWRP HIRSHDNRQY &XWRP HYSD. DI HSUDMVRKH
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&RP S LQH AKOQH I RUDP DEDIHG KR HMURGP HAXSSRUMG B\ FXWRP HUSURYLGHS HTXLSP HOWS HYHMH LY WHFRIQ] HG EDVHG R \WH FRQAMIFXDO [ HG DM QAR 0Q)
FUEWI RUQRQ SHURIP DGFH RYHWHWAMP R \RHDIUHP HQV $ Q DRAIY UYHOXHI RURKHMAYLRVLY I HIHIDED WHFRIQ] HEDADSRQAQWP HZ KHOWHVHLYLEHY CUHFRP SO

EXWRP HUFRQAMIPV LFOGH DGYDIFH SO P HWMIP V $ @DGYDRHG VALYLFH SD. P HOA DCUH UHFRUGHG DY GH HUHS UHYHOXH DQG DUH UHFRI Q) HG DY UHYHOKH RPHWH UHIDAG ALY LFHLY
SRIGG

+3& + R SHHXH

7KH&RP SO JHHDMY+ 3& KRXY UYHHE, GDUQ) LW SURSHIWA/ R PXWRP HY XQG-URSHIDNY GDHDIUHP HON Z KIFK DHOFRQAGIRUXQEHE 68 / HDHV 3$6&

7KHERP SI) WFRIQ] HWH\REDP LQP XP BDVH SD P HON SURVGHS | RUXQEHUWH BDAY RQ D VLI KADCH EDAY RYHUWH GDHWP UL WHERP ST GHMP LGHV WY
SURETEGI\WDAKEWTMID DOR WHEDHSD P HINVZ L@EHFRIAM RHAMHEDHWMP  7KHERP ST FRP P HIFHVUHFRIQUWROR UYHOGHI URP UHQMEY DARH CDMKH SURSHWY
VUDE [RULW QMG XVH B WH \MIDQADQG \KH \WMDQABN-Y SRAMHMRQ RUFRQARY \WH SK\ MFDOXVH R \WH GDHG DIV KHH PRV R BV BARIQ] HG DY UYHXH RYHU
P RXQN FRUIFMITD GXH SXUKOQMR WH XQEHBLQ) GDHV LV LGFOGHS LQ 2 \WHU DAV RQ \WH FRORICDMS EDIIFH \KHV 5 HMEDSD P HON WFHYHG LQH AW R UYHOH
UWHFRIQ] HEDHFDWI LHGDY H HUHG BYHOXH ROWHFRQRIEDAG EDDGRH\KHAV

* HOHIDI XQGHMHWLIP VR \RH&RP ST VDAY \WHP DU R IWUHQICH SHOAY LFOXQQ) SRZ HUFRW DHUFRYHIG I URP IWPXMRP HY 7 KH&RP SI) UHFRUB/P RXQN
UHP EXUCEGI B PP HY S\WMIQABFRYHIY DY UYHMH LO\WH SHURG \WH CESTFCEG! H SHOFY DUHLGRXUHG + Z KLFK LV JHGHIED RQ D UDBE®! EDIY\MURKIK \WHWP R \KH
®DH 7KH&RP SO CFFRXQN | RUDG SUAHON UHQEDUAYHOAH DG \WIDQAHFRYHUHY Dv D MQI®! FRP SRHQAKQEH'  DIF AHQMU QDG RKHUBYHOM RQ WH FRORICDMG
DA HOVR RSHIDARQ/DAKHWP LI R BFRIQURQLVWH\LP H \KHSDIWLOZ WK Z KIFK \WH&RP ST WM HYWWHUIKWR XVHR \WHSURSHWY DG UHDAMG VHLYLFH/ VR \KHOWHH
DUHERK RQDWRELI KWICHEDUY DQGIWGDA/ TXOM D/RSHDMY GDHY

, QMFRQEHRARQ VHLYLFHV LFOGH SRDQG FURW FRQHAWHLYLRHY JHIHIDD SURMGHE ROWLP VWDADIQZ LK WHUASHRMWHBDHWP  7KH&RP SO LAY | RAWHHVHYFHVRQ
DP RQKD EDAY DG WFRIQ] H \WH UYHXH RYHUWH SHURG \WH VHYLFH LV SURMGHS 5 HYHXH | RUFURW FRIGHPAIQXIEEIMRQY LY JHHIDD UHFRIQ] HG LQ WH SHIRG WH FIRW
FROQHAWLOXIEBG

7KH &RP S DOR JHHDM +3& KR UYHOH B SIRIGQ \MIQM MRAWWHYER LFOGAQ) WH SURRXUHP HOADGG LOWITIMR) R FXWRP HJ HTXLSP HWSIRIGHG LQ
CFFRUDGAH Z M \KH\MP V R \KH DIUHHP HOAZ WK \WH PXRP HU 8 QEHUWHH DUDQIHP HON \WH &RP S0 LV HON®IG \R UHP EXUHP HOAR FRUV LGPXUBG SOV D FROMERMIC
POUWS ,QWHFRXAYHR SIRMAQ) IWVHYLIEHY WH&RP ST URAMHD \KEFRQREFW | RUVAYLFHY DGG LGP RMHUGUHRWFRINV Z KLFK DUH BFRIQ] HG Z WK P DLILQ DV UYHH
7KHERP SIQ UFRIQ] HAMIOWMRXAHYLERY UHYHOKH DAKH UHDMS SURRXUHP HOADQGLOWIEIMRQVHYLFHY DHSHIRP HG DG FRAVIUHLGRAU G

7KH&RP SO X\MI] H/\WH SUIAWDOH SHEHQNQ$ 68 \WDADIEBRZ VMR CFFRXQIRUBDVH 05 QRO BDVH FRP SRIHQNV DARADAG Z W HIFK BD/H DV DMQI I GDHFRP SRHY
UHFRG-GZ MMQUAHH LOAMIGR CFFRXQICY | RIVKFK WP VVFEDUDMD XQGHS 6&

7KH&RP S0 BIDQUHFRIQ] QY UAYHOXH DARADAG Z W FHYEEQR LW DB FHQMIGDAYD/OFFRQMS I RUXQEEHE 68 LOWHVHFRQG TXOMMUR \WH PXUHQWVADD, HOU 6HH
1RM  / HDIRUNXUKHUG RIP DIRQ

&KURRBFDBAS HYHXH

5 HYHOXH DARADAG Z L\ & KURGRS FDBA LY CFFRQAMG IRUXQEUS 68 &KUIRGRSFDBI D92 ( FRORIDAGE WHERP SN IQDFREIFHZIWS 68  SURMGYP DEIHG
FERXG L UDKRKPMUH VYLV AR PR HY \KFK DY DMYLA DO QM HFH DG P CRUGHGOUIQ) GHYHBSHY R KHS GAYHES \WHUDGYDRHG SURSEN &XWRP HYSD! DI H5 DM
R &KURGRSFOB! LQ H FKOQIH | RUP DQIHG FEXG VHLYLFHY \KSSRUMG B SURVIGHE HIXSP HWS HYHQHY DUH UFRIQ] H5 EDHG RQWWH 11 HG DM GHAR D FUAW IRUQRQ
SHIRP DFH RYHMHWIP R \WHDIUWHP HON

) CLU9DOHO HOKUP HOW

) QUYDOH LY GH LGHG D/ DQ H IMBUFH U-BUBHY WH [P RXQANDAZ RXCS EH UHFHYHG \R VHIDOQ DAVHARUSTIG R DO HUD QCELOW 1Q DY REH® WEQLRNRQ EHE H-D P DA
SDMASTON DAKHP HDXUHP HAEDM $ VAKEK | UYDOHLY D P DNAAEDHG P HDXUHP HAKDAY GAMIP LGHG EDVHG RQ DAKP SIRQY/\KDAP DIN-ANSDMASTON Z RXGB XVHLQ SUFLCY
DQDAHARID
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ACHON $ WHN DG AHE QN DHFDWL LHEXMQ) DI DUYDOHKIHDIK  WDABUWRIMY H/AKH LOEXWAR YDODMRQWHFKQTXH/ XVHGWR P HDUWXUHI DUYDOHDY | RBZ V
F /HHD  4XRMESURHVIQORRYHP DINHNVI RULG-QIFDCDAHV RUCCH DN/
¥ /HHD 2 BHYCEGILCBXWRKHMDD/ HYHD  SURHY | RUMP LOUDAMAVRUCCHONA \WDADHGA RS RULQAUHA® REVHYTEBILQ\KHP DINHSDRH

$ /HHD 8 RAHYIEGILCEANZ KIFK DHVXSSRUMGE! OABIRUGR P CUNAATRRYIIN DG \KDATUH | LQDGALDOLQWAKP HONZ KR YODHY DUHGHMP LGHGXMQ) SUAQ) P RGHY
QVFRXQMG FDK 1BZ P HKRERBILHY RUMP LOU\MKQTXHY/ DY Z HDDY LOAKP HV |RUZ KIEK \KH GAMP (DIRQ R 10U YDOH UMY I QU LFDQAMMGIP HOWRU
HXP DARQ

7KHI QUYDOH KIHDFK DOR UHNXULY DO HQMY AR P I 1P [ HWHXVH R REVHLYCEGI LOSXW DG P LGP [ HWHXVHR XQREVAYTEBILCEXWZ KHQ P HDXUGY | UYDDH $ \WHV OGS
ACEONYP HDKXUHG DAVDLUYDOH DUH FROWA LHGLOWWH UM EDHEROWHEZ FMBYHIR LOSXVAKDAM LI QL LFDQWRKHI CLUYDDHP HDXUHP HW

7 KHFDW 1Q) YOOH/R FDWK DG ADK HXAYDBRN URXERWSG FDK  CHFRXQV UHRHYCE®! SUHERGH SHOWHY DG REHUPXUWHNDWHN CFFRXQVSD CE® CFRXHG ACHOWAY PMRP HJ
G-BRIW [P RXQNV GHWR FXWRP HIDRG RKHUPXUWHATCH QWY DHFRM GHHG R EHUHSURHQBRYHR . \WHUUASHRRYHI DUYDOHY SUCASDD GHR\WWHIUNKRWMP P DXUMH/

7 KHFDW LQJ YDOHYR  YOUCEGI DM ERUWRZ LQIVESSU LP DI UYDOHGH W \KH YDUCEGI DMUHR - WH LOMIANDM/ DG WHI BHDHRA R LQMIAXNIDM UHVHNV

6HIP HON
7KH&RP SIQ KDVIGHQWLHG\E R USRUSEGVHIP HON COBAHMKRIMY 3 DIB&HIMH RMY Y%9MCHY  DIGKLIK SHIRP DOFHFRP SXMKRAMY 3+ 3& + R 90MCHN
7KAH VHIP HQV UHBUAHOAP DDIHP HQV YLHZ. R \RH BXMCHN | RUZ KLFK \FSDUDAM | LGDGRDOLQ RUP DR LY DYDIOE®! OQG HYDODMS WIXM® B\ WH&2' 0 ZKIFK LV \KH

&RP S W&KIH ([ HDAWWH2 IR

SURURWHO D WIQRMRD \WH&RP SO LGHQIVLHG LW & BRXG 6HYLEHY 96MQHW DY D U-SRUBED! HIP HOV) RTBZ LQJ \KHO D WEIQRIRY SXOKDQAR Z KLFK \KH
&BXGEHYE/YSMGHNZ D/ FRQUMEXMG\R ( NRURQEV+ RBQIV ,(F DIGEHTP HSOWR &KURIRSFIB! & KURGRS FOBI LY FRORICDMG LOWHERP SO VI LCDGADOWIAP HOV
KRZ HYHU MY GRADQ RSHIDIY . RUW-ERYIEG! \HIP HWEHFDAH LW DRIV DUHP DIVHGE. DMVHSOUDM P DI HP HQAMP DQGIWRSHDIY UAXOVOHQRABIXOLD UYL HE\
WHERP SI) V&2' 0 IRUSKBRHVR UARXUAH DERFDIRQ DG SHIRUP DOFHDXHAP HQV

7KH&RP SO0 V&2' 0 HYDDDAM/SHIRIP OFHDQGP DNAYRSHDMY G-RMRQ/SUP DU EDHGRQUAYHXH DG VHIP HBUR IWEARW  RQDFRQRIGDMS EDIY 0G| RUHIFK R \KH
&RP SI) VUHBRMEEGIVHIP HON 2 SHDIY WAXOVE! WHIP HQMFOGHFRWRUH SHOHVAUHR® DMIEXBEGIVR HIFK VHIP HOVZ KLFK LFOGHVHIY  JHIH.DD 06 0GP LQMRDAYH
H SHOAV GW JOQ RQFDWMILFDIRQR KHISI RANIBI GWRQIEDERP HYR DAV DIGEWI URP GIDOMNSP HOV

7KH&RP SI) GRVQRADKBFDMLQAM BN SHOH GHAI DQRQFKDIHLOI UYDOHR GHIYDAYHY JOQROFKDIHLQI UYDDHR LM HOV GWRQFRMHYMROR G-BMBRWVRY
FKOQH QI DUYDOHR G-EWEWRQACYHLQIQUYDDHR UHIDAG SOV G-BAGWRQH WIXMWKP HONR G-EWERWRQH WIXMKP HMWR DM SO G-EWERWRQADIHLO
IQUYDOHR Z DWION GWRQFKDQHLQ | QUYDOHR UHDMS SOV Z DUWION RULGFRP H\E H SHOH\R WHVHVEIP HONVI RULQMEDOUERIY SXBRWY DVKHERP S0 GRVGRY
EHIHYHWDADSRFDAY WHHH SHOAVLYEHH IADOQHYDDOMY WHIP HYSHIRP OgFH

7KH' DB &HAU+ RAMY 9OMGHW RSHIDAW GO AHQMY VR SURVGH HIHIL] H5 \SOFH\R FY SR P LQQ) HXMKP HY & XWRP HURZ QHG KD DU LV LOXUEBG LQ WH &RP S IV
| CAOMYOQGWHERP ST SURMGHYRSHDMRICDGE P DQMIFHVHYERY | RUDIL, H31HH

7KHERP SO V+ 3& + RIMY %MQHW GAMIQY FROMKAN DG RSHIDAY G WHHDNRQ DB FHIMY Z KIFK DU GAMIGHE \R SURVIGH P DALYH FRP S SRZ HUDGG \KSSRW
+3& DESTFDARY/Z WMQDFRWAH | HAWHP RG-D
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, QYR HOWLQHTXIW VHEXUMEY

7KH &RP S0 TV R WP LQYHWR HQW LGFOGH HIDXAW VHRXUMWY Z KRADE®  GHAUP LCCE®! | U YDOHY DG HNXAW HRXUAY Z WK BDA® GAMP L(TEG! | DUYDDHY 7KHH
LOYHAR HONDHSUHOAG Z Q2 WHUDWHIV RQWH FRQRICDMS EDDFH\KHAV

(AW MHRXUMAYZ NKRWWIHDA O GNP LCPE® I DLUYDOHY

7KH&RP SIQ LQAHVLQHTXW VHIXUMEY Z KLIFK DHIFFRQAGIRIQIFFREDGFHZ WS 68, QHIRHIV ( TXAWGHXUMEY  $6& ( XA VHRXUMEVDUHP FDKUHG DA
IQUYDDH Z W FKDQIHYLQ | QUYDDH BFRIQ] HG Z IKQ JOQ GW RYAKDCQYIHIQIDUYDOHR LM HIN RO WH FRORIEDAG WHAP HWR RSHIDIRQY ) RUHTXW \FRXUMAY/
Z AWRWIDE® GAMP L(TEGH| DUYDDH/ WHERP SIQ KDVHBRAGWKH P HDAXUHP HONDSMEDIYH UFREQ) WHHLOYHAR HIV DRI LKV LP SLP HVDEWAG | RUREVHLYCE®!
SUFH FKOQIHY 4 X000 WH &RP SO0 SHURWP V D TXODMMYH DAHAP HM RULP SOUP HOAR HDAW HRXUMEY Z WWRAABHDA® GAMIP LTE®! 10U YOOHY |, | LP SOUP HOALY
LQAFDAG \WHLQMWR HOAYZ UMD GRZ Q\R| LUYDOHWURKIK HDQQIV

( XAWILOHXY HOVZ M UHDA® GHM P LG DLUYDOHY

7KH &RP S CFFRXQV IRUFHMEQ R LW LOYHR HOV LQ HDAW VHRIXUMMY R SETFO \WIGHG FRP SIQHY LQ DFFREIFH Z W $ 6& 7KH&RP S} UFRB/ DOHDAW
LR HONVZ LW BDE® GAMIP LGTE®! | DU YDOHY DADUYDOH FOBXORMG B \WH SXETF® \WDGHE WRAN SUFH DARHFRHR \WH USRI SHIRG Z MMQJDQRYAOYHIQIDU
YOOHR LQYHAR HOVROWHFRQRICDMG WIAP HYWR RSHIDINRY/

) RUIXUKMHU GVAXAMRQ R WH &RP SDQ W LOQYHUR HOWV 1Q HDAW HRXUMEY VFH1RM  SHIDWG 30UV 7UDQDRIRY 1RM  YDMOIRH 6KHNSRP SRHONV G 1 RM
" HIYDIYHS WHV

5 H3H-P DEGI1 ROFROARTGY , QMAKY

7KH&RP ST GHMIP LGHS | RUWH UH-GHHP CEGI QRIFRQARTIY LQMIIKH LQWIOTP RXQABUAHRMG LOWP SRIIY HIXY VKRXES EHWH LQANIOFDUY LQJ TP RXQAR \WH UH3H-P CE®H
RFRNRIY LQMANEXIXOONRS 6& 8 QS 6& RFRURTILY LQAMV DUHLQMIED P HKUHE DAVCLUYDOH DAKH CFTXMMRQ DM + RZ HYHJ D/ARH
UHEH-P CEGI QRIFRQURTLY LQMIAXWKDY HP BHEEHG | HDMUARDABTXUH L XUFDNRY WH I CLUYDOH DAAMKORH P XWABH DERFDMS EHE HHOWWH FRP SRHOV 7KH&RP ST LQWID
P HDAXUHG \WH UHGEH-P CEG (RIFRMRALY LOMMME | LIADTRFDAY \WH SURFHHGY 1URP \WH RITHIKY R \KH GHUYDIYHY DQG - Z W \KH WMGODQHASURAHHBY DERFDMG \R \WH
WP SRUDY HIXW RIDAI LHG UHEHHP CEGIQRIFRQARTI LOAMMMNIQG\WHZ DUDQIVEDHGE RQWHUUASHRMYHUADAYHI QUYDOH/ 7KH&RP SIQ Z LARMXEVHTXHO® WP HDKUHWKH
WP SR HIXW FIDMILHG WHEHHP CEG! (RFRURTY LQMAXQID Y SURETE®! \WDAKH UHGEH-P CEG! QRIFRQURIY LQMMWAZ LBEHRP H WEHHP [EG! + RZ HHU \KH
WHEH-P CEG! (RIFRQURAY LQMIMEDDIGRH Z LEEH DEWVMG | RUWH DMIEXWRQ R GHALGRRP H RUGW R \WH 6XBMADY R \WH UHGEHP CEG! QRIFRQMRIY LOMIMAKREHID/
SHAUEGE $6&

1 RCFROAMR@Y] , QM BV

7KH&RP SI) CFFRXQV | RULQYRWR HQW LQ HOMNAY Z KHIH KDY FRQIRORYHUWKH HOMY By FROIRICDY \WH HOMYMW DAHV CCELOWAY DG UAKOVR . RSHIDINRQY DO LGFOGQ
WP LQWH &RP SO0 1V FRQRICDMS | LOCADOWERP HON 7 KH\KDUH R WH LOYHR HOAGRARZ QHG B\ \WH&RP ST LV UH BRAG LQ (RIFRQURTIY LQMIMALQ \KH FRORICDMG
EDDFH \KHV 7KH&RP SO UFRIQ] HVWH\KOH R GHAGFRP H B QRADMIEXVEE®! \R WH &RP SIQ LQ GHAIGFRP H (GRW  DRIEX\EE®! R QRIFRQURTCY LQMIIMALQ \KH
FRORIEDAGWEA HOVR RSHIDIRYY 1 RFRQURTGY QMM BUHIMKHSRWROR HIXW LOMMVLIQ& KURRE FOBIWDAY RVZ GHGE! \WH&RP S

5 HFOWI LFDARQ

CXUQY \WH TXOMUHIGG ) HEUOW WH &RP SI) GHMIP LGHS \WDAKH &@RXG 6 HYLEHY %MGHN QR GRQIHU TXOM LHG | RUKHTS | RUVIB! DG QVARQIMMHG RSHIDIRY/

CFFARXQIY D \AMUHQAMIQ) LORWWH & RQUEXIRQ DG [ FKOQIHS JUHP HWZ W ( NRURQFV+ RBQIV ,F (NR  BHHIRM  960MQHN&RP ECDIRYI RUIXUKHUGVAXWRY

$ VD UAKOWKH EXMQHN Z Dv UHFDWL LHG R FRMAQ) RSHIDIRYY Z LW LW DXHN DQG COELOMAY UM IHE R \WHUUASHRRYH KHIS DQG XVHG EDDGRH \KHAAMICH LWk V DG SURU

SHIRG | LOGADOWTAP HON UARSHRAIYHD BYIMG W UH GRAKLY SUMQEBINRY ,Q FFREIFHZ MK $ 6& WH&ERP SI) WP FDXKUHG \WH (R QvHG DAHIV DG WFRB-G D
P LOIRQERW/AR DEXWWH DAHMRWHUFDUW LY YOOHDVR ) HEUOW Z KHQWHKHTS | RUVDBIFUMLIDZ HIHCQR GRQIHUP HA7 KHUHFRIDA LEDNRQD HRAMG\WH
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SHHIRMRQR UHHHY HRQQIV FDK IGZ V DWVHV DG CCHEONY CRRW DDSHIRGY SUIWHRMG EXWAG QRAP DMIDD [P STRASUHYIRXAG  WHBRIMG CHAIARP H \RBODWHV RU
HIAW

$ GAMRDD WH&RP SIQ UWHFIMILHG FHIEQ SURUSHIRG [P RXQWV LQ IW FRORIEDMS EDDFH \KHV \R FRQRP \R WH PAUMDASHIRG SUAHDIMRY 6SHAILFDD  FHWNQ
P RXQNLQ3 3URSHW DG HNXUSP HQMGHV KDYH EHHD R LHG R 3 2 \MHUDAMN. $ GAMRIID [P RQNSBVRAO SUMQAGD/ 5 HIMPAGFDK 1 XQB/I RUFRQMKRIRD DG
UMMPAGFDK  GIWYR FUAWKDYHEHHSUAHQMGDY 5 HIMPRGFDK 7 KHHUHFDWI LFDARQYKDYHR P STAMRQVRBCDWHNVRUFDK | BZ V

$ OR GAUQ \WHI MDD, HU WHERP ST UVMVHG \WH SUAHQBINRQ R UAYHOXH DG FRIMR - UHYHOKH Z MLQ \WH FRQRICDMG WEAP HOVR  RSHIDIRQY VR \FEOLUDAD SUAHA
VHYLEHY UV HOH DG FRWAR - UHYHOAH DG DB AHQMUUHQIODOG RKHUUHYHOAH DG FRWR | UHYHOAH 3URUSHIIRG P RXQIVKDYHEHHQ UHFDWU LHG\R FRIRP \RWHPXUHMSHIRG
SUAHQBANRY 7 KEHSUAHQEANRQFKDQI VKOG QR LP STRARQ SUMRXA® UHSRUMG\RBICUAYHOXH \RIECFRWAR UAYHOXH RUGHARW

&DK &DWK (| TXLYDBRWV DQG5 HMMPWMG & DK

7KH&RP SO0 IV UMMPWG FDK EDDFHY FRODMAG R G-EWHYLFHUAHYHY DG GIWYR FUBVHRXUGE. FDK 7 KHG-EVWHLYLEH UMAYHY DUH KHIS LO \HSDUDM DFFRXQIV OGG D
VR EH XVHG R 1XQG LQMIMADGG SUCHSTORQ \WH 6HIRUGHRXUG 1 R DY GHIGHS EHBZ  GAUQ) FROANKAIRY 6HH IXUMHUGVAMRQLQ 1RM ' HEWS GAMRTD \KH
&RPSI) KDV GWHMY R FUAWHPXUG B FDK DI P LR DG PLARY D/R 0 D 0G0 D UASHRRYHD  SUHOAG RQ LW FRQRICDMG
EDDFH\KHHVZ DMQUMMPAGFDK 7 KH&RP SIQ LV UATXLUHG\R NH-S \WHHEDIIRY Z KIFK DUHKHISLOP R P DUNANVXQB/ LQWEDUDM DFFRXQIVI RAKHGADIROR \WHGIKL
R FUGEVDIUHP HON Z KIFK KDYHWLP VR XS \R\ER\ HOW 7KHGWHMYR FUGWHXUGE FDK Z HHIMK-GLQ@HX R VHRXUMY G-BRIW 7KH&RP SIQ FROIGHY \WHP RH
P DUHNXQBAREH/ HHD Z KIFK WH&RP SIQ BHIHYHVIBSUR LP DAV DLUYDOH

&DK FDK HIXLYDBQN DQG UMMPAG FDK Z WLQ \WH FRORIEDAG EDDIGFH \KHHV WDADUH LGFOGHS LQ WH FRQRICDMG WEIAP HQV R FDK IGZVD/R 0 D 0%
0D ZHHD/IRBZ V LQWRAD/

0D 0D

&DK DG DK HIXLYDBON

5 HFAMRMSFDK

5 FAMRMG FDK LFOG-GLORKHUDKHV

7RECDK &DK ( TXLYDBON DQG5 FAMPMG& DK

SUAHQMG D/ UAAMPAG FDK | XQB/1 RUFRQNKAIRQ DG UAAMPAG FDK - GINLYR FUEVWRQWH EDDFH\KHAQ\WHSURUI VDD, HU

3URSHIW DQG( TXLSP HQW

3URSHW DG HIXLSP HADUH WIBMG DAFRWABIW CFRXP XIS G-BUHADIRY ' HBUHADNRLY FRP SXAMG XM \WH AT KWICH P HMRG RYHUWWH HUAP DG XVH XODYH/R \KH DAHV
VFHIRM  3URSHIVDQG( TXSP HOW 2 QFHOQDAHNYIGHQINLHG | RUBNIHP HOARUGVSRIMRY \KH UHIMAG FRINDQG DFRXP XOWME G-SUHADARORUCP RW DIRQDHUP RYHG DG
DIDQRIARWLVIFOGGIQHIQQIV ' HHADNRQH SHOHIGFXGHWHIP RMY DARQR DAHVUHFR G5O DARADIRZ W WH&RP SDQ VODHY / HDHRIBLP SIRYHP HOVDG
DXHN BFREHS LQ DARADIRY Z WK \KH &RP SIQ V GDHY DUH TP RUY HS RYHUWHWRWWUR WH H SHRMS GDH WP RUWH HAWP DMG XVHXOTH R \WH DIV RQAKRNRD LO
SURTUAK/UBUAHOV DVHIVUHFH.YHE EXWRABOFHG LQRVHYLEHDYR WHI VDO, HOWHIGHS0 D 0G0 D

,P SOLP HMRU' MSRDCR / R / LYHE$ \WHW

7KH&RP SIQ VAR @YHS DAHIV DUH UBYLHZ HG | RULP SOLP HWRQ DQ DQQKBOEDMY RUZ KHHYHUHYHON RUFKDQ) HY/LQ FLURXP WBIGFHY LGEFDMKDVWKH FOL L) YDOHR WH DWHA
PD QRABHUHFRYHIE®! 7KH&RP SO DOR HYDOOM/\WH SHIRG R G-BUHADIRQ QG P RMY DIRQR (XY @YHE DWHIVAR GHMIP LGH Z KHMHUHYHV RUFLLRXP WBGFHY Z DDA
UVMVHG HAP DAV R XVHXODYHY © KHD LOAFDRY R LP SOIUP HOADUH SUAHMKH &RP ST GHMIP LAY WH UFRYHIELOW R WG OYHG DAAVE. FRP SDUQ) \WH FOUWY LY
YDOH R W GRY @YHS DXHN VR 1XMUH XQEVRXQME GHAFDK 1GZV H SHAMG VR BAXOMURP \WH X\VH R \KH DIV DG WHU HYHQXDOGMSRMRY |, | \KH HANP DM | XMUH
XEEAVRXQMEFDK | BZ VG ROMDMWHEY QYHS DIV OHQRABFRYHIE®! DOLP SOLP HONRWZ RXT EHFDBX DM EDHEROWHH FHWR WHFDW LQ)
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P RQNVR \WH B @YHG DAHV RHUWHUI DUYDDH 7 KH &RP SOQ v HAP DAV R | DU YOOV DU EDHS RQ \WH EHIALQ RUP DIRQ DYDIOEG DG WU \WHXVH R HXP DAV
MGIP HQNV DG SIRWRIRYY 7KH&RP SO0 WFREHGLP SOUWP HOW SHOHRQ®Y QYHEDRHNVR P LAIRQI RIWHI VDO, HIUHGHG0 D 7KHHZ D/QR P SOULP H
H SHOHRQ®Q @YHEDWHVI RAWHI MDD HWHXEHG0 D DQGO0 D

$ WHV+ HIB) RUSDB!

7TKH&RP SR JHHDD FRUGHY DAHN W BH KHG | RUNVOBH Z KHQ \WH | RTBZ L) RIMAUD DUHP HAV L P DRI HP HQARRP P LW \R D SOIQ W VHOWH SURSHWY Ll \WWH SURSHW LV
DYDOEG | RADBILP P HADMD UL P ORIHP HQAKDY LQWDMG DQ CRRYH SURIUP R GFDIM D EX\ HURUEX HY DG REHJORNRQY UHTXLUHG R FRP SO \WH SO R VHODWH GVSRVC
JURXS LY WH\DBDIR \KH SURSHW Z WKLQ RCH\ HULY FRMGHHG SIRECE®T Y \WH SURSHWY LY CRRYHD BHQ) P DNAMGS | RUMDEB! DAD SURH WWDAYY BHDRIDE®! LQ UHIMRQ R LW
PUHWVRUYDOHDG YL MJ QU LFDQARKBQI HY R WH SO W \VHTDUH QRAH SHANG 3URSHYY FODWLLHG DY KHTS | RUMDBI LY QR BRI HUG-BUHADMS DG LY WHSRWWG DAKRH®Z HUR LW
FOUWY LQ) YDOH RULW HXNP DG | U YDOH GW HAP DG FRUW\R VHODLQ CFFREXAH Z WK $ 6& SURSHIV 3@QADQG ( TASPHW |, PSOWPHARY' WVSRVDOR / R / LYHG
$WHV $VR 0D \KH ( NVR EXMCHN/ DA&KURGRE FDB! P HWKH KHT | RUMVDBH RUIMWUD DG Z DV FDWLLHG DY VXK RQ WH FRQRICDIMG EDDCRH \KHHV VHH 1 RiM

" DMARQMXHSE2 SHDINRY/

" DVAROMXHG 2 SHDARYY
7KH&RP S GHP VIVSSURSUDM VR KWL DEXMGHW D/ D GVFRQNNHE RSHDIRQ UL WH UHDMG GVSRODIURXS P HANV DDWH | REBZ QY FUMID L \WH GVSRODIURKS VD
FRP SRHOAR WHERP SO L \WHFRP SRGHWP HHVWKH KHTS | RUVDBI FUMMUD DG UL \WHQVSRVIOR \WH FRP SROHQA BUMHONV D ADAD LF \KU \VKDAKDY DP DNRUH | HRARQ\KH
&RP SI) VRSHIMRY/DQG ! LQGADOMAKXAV $ VR 0 D WH( NVR EXMQHN DA KURRE FDBIZ DV GH-P HG\R EHAVARQIXHG RSH.DARQY GHR WHAVSRODIURXS P HANY
DOONUHAMID VFHIRM  * WARQIMXHG2 SHDIRY/

$ FFRXQWS5 HHYCE®IDQG/ RDQV5 HHYCE®!

$ FFRXQNV UAHLYDEG! D SUP DUO FRP SUMG R ELABG DQG XEABG WFHYIEGY | RUZ KIFK \WWH &RP S KDV [ XFRAWREIDUIKWIR FRMGHDINRY DG \WH SHIRWP DgFH
REQIDIRQY KDYH EHHQ DIV LHG $ FFRXQN UHFHLYCE®! DUH UHFRUGHS DAKH LOYRIFHG CP RQIVGHAR 0 D8BZ DFH | RUFHAWERKAY WFRIQ] HG LQ CFFREDGRH Z 1\ \KH PXUHN
H SHAMFUOAWRW &(& PREHXEHEG6E ) LDGADQQINMPHON &UHAWRKMY $6&

7KH&RP SX) SHIRAFDM SRVIGH I LQIAQ) DUDQIHP HON VR WDRILE SDNGHY DG UHIAG SOMY / ROV UHAHYDE®! DUH UHFRUGHS DALP RMY HE FRWGHAR 0O OXBZ OGFH | RU
FUAWRLAY/ UFRIQ] HELQOFFREIFHZ IWWHE( &/ P RAHOXQGHE 6&

7 KHDWZ DAH 1 RUH SHAMS FBHAWBRAHY UH GRWV P DRI HP HQAWHXW DMR @ IV HH SHRMG FUAHAWBRWAHY RQ DFFRXQWV UHRHLYTE®! DG GOV UHFHYCE®! 7 KH&RP SO EDHVIW
HXP DM RQ P XG5! | CARY LGFOGQQ) KIMRUADOH SHIHFHZ W EDGGBEW WHERP SO VUHDMRQKLS Z LW W FRXQIM S0 DG WHURHAWDODW \WHDILQ) R UASHRAWH
DVANEDDCHHY PAUHAP CRIRHARCRP LF FRRAWRYY DG P Dy HP HQW UHDRQEE®! DG VKSSRMEE®! | RHFDW R 1 XMUH HARCQRP LF FRQAMRQY WDAP D O HAAFRGRMEOW 7 KH
DOz OAH | RURHAWBRWHY LY BHDRARHE HOFK WHBRWY SHIRG Z W RKDQIHYIQH SHRMG FHAWBRWHY UHRIQ] HGLQHDQIQIV 7 KH&RP SR Z UMW/ R CFFRXQN BHRHYCE®I DG
GOV UHHYCEGILQWHSHIRG Z KHQWHINHIKRRGR FRANRQR DEDDFHLYARMGHHGUHP RM

) RUWH\ HOWYHI3HG0 D DGO D \WHH Z D/ QR D37 DAH | RURHAWERWHY UHFRGHS LQ \WH FRORICEDMS EDIHH \KHAV 7 KH P RXQAR PXUWHAH SHRMG
FUHAWBRWHY UHFRGHG LQ WH FRORIEDMSG WAP HOVR RSHIDNRQ/Z DV P LAORQI RUMH\ HHUHG-G0 D 7 KHHZ D/ (R PAUHW SHAMS FRHAWBRWHY UHRG-G I RU
\KH\ HWHI3-G0 D DGO D 7KHRW HRGG 1IQWH\ HUHGHG0 D Z DV GHWR DWDGHUHHYCERI Z WM R | TURP DIRP HUPXWRP HUR \WH

&BXGEHYFH/YOMCHN

| BAFHS FRRXQAY

7KH&RP SO GHMP LQHVZ KHKHUDQ DUDQ HP HWRQIEEQY D GDH DARHLGR-BIRQR WHDWDQIHP HA7 KH&RP SO BDWVYR | IFH\VEDFHXQEHURSHDIY GDFHYDQGHMSP H
XQEFHUILCDFHGDHY || DEDHLY GHAP LOHGWR H IMMMHWMP R \KFK GDH LY DARWHS EDHG RQWKH FRP P HIFHP HOADM Z KIFK LY\WH GDMRQ Z KLFK \WH XQEHDLQ) DAHAY
P DGHDYOLOEGH RWH&RP SIQ VXHE WHEWRJ) RUBDAYZ W UHIHZ DOSHIRG/RUHDL® \MP LDNRQ/DARHERP S VRSWRQ \WH&ERP SIQ GHAMP LGH/ARHH SHRAMGBDH
WP EDHERQZ KHAHMHH HAVHR D) UHIHZ DORSIRQRUFDLD WP LADINROLY HDRIE®D FHIBQDAKHIGA-BIROR \KHEGDH
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$ \WKHFRP P HRHP HOMDMR DODH WHERP SI) UFRIQ] HYDUIKAR . XVH DWHNG-SUAHQIGY LW UL KR XVH\KH XQEHDLQ) DAFHAGUCQ \WHODHWIP DG DGDHACELDN
I RUMH SUAHOAYDOHR  WH [ XMUH BDHSD P HOV $ VP RIWBDAY GR RABURYIGH DQLP STHMWIDM WH&RP ST XV LW LGP HMEDERWRZ LQ) UDM EDHG RQWH L RIP DARQ
DYDOEGIRQWHFRP P HF-P HOADMIQGAMP LQQ) \WHSUAHQAWDOHR GDHSD P HW

) RURSHDMY GDHY WHERP ST WHFRIQ] W11 HSGDHH SHOHRQ DML KAGHEDLYRYHAKHEDHWP ) RUILCDFHEDAY WHERP SO UFRIQ] HYCP Ry DARQH SHOH
ROWHUIKAR XVH DAVHADQG QMBI SHH RQWH GDH QOELOW RYHUWH GDHWWP 9 CUCEGI GDH PRIV DUH UFRIQ] HG DVIGRXAUHG $ WHV DG QDO UHIDMG \R | LCDGRH
®DHY DUH SUMOAG \FEODAD |URP \WRH DY) \R RSHDIY GDHY RQ \WH FRORIEDAG EDDGFH \KHV 7KH &RP SI) GRHY CRAHR G BDH FROMEFW Z MW DMP R

P RQIKY RUGW RQ\KH FRQRICDAG EDDCRH\KHV

6WHN EDVHG & RP SHODWRQ

7KH&RP SIQ P HDWKUY MRFN EDHG FRP SHQUDIRQ FRIMDAI LU YDOH RQWH GDM R JUDQARUDIVKOUA EDHG [7 DBV 06 WFRIQ] HY FRP SHODIRQ H SHOH RYHUWH \HIYEH
SHIRG \KDAKH [Z 0B/ DUHH SHRAMG R YHIA7 KH&RP SDQ KDV HBRMG R UHFRIQ] H FRP SHODINRQ FRIWRUJUDGHG YR [ DB/ \KEMPARID R DVAYLFH FROAMRQ RYHUWH
WD HLYLFH SHIRG R WH HOMH [Z D6 ) RUSHURUP DQFH [Z 0B/ Z WKRXAP DINAAFRQAMRYY \WH &RP ST BHILQY WHFRIQ LQY H SHOW LQ WH SHIRG LQ Z KIFK YHW
EHRP HVSURTTE® 7KH&RP S0 CFFRXQVI RUIRUHWWUADVWH. RFFXU

) RUSHJRP D(AH 7 DBV Z W P DNHAFRQAWRQY EDVHG RQ \WWH CRKLIHYHP HOAR \SHALLHG &RP S WRAN SURH B HV FRP SHODINRQ H SHOH LY UHFRIQ] HG RYHUWH UHDXAMMM
VHNFHSHIRG W DBBWR Z KHKHMHP DUINHNFRQAMRQ LY XGNP DM CRKIHYHG SURVLGHG WH UHDAMMM VA FHLY WHEHHG

( DUQQIVSHIBKDH

YDUF HOQQIVSHMDHLYFRP SYMGE. GYIGQ) LGFRP H BW DYDLOEGIVR FRP P RQWRANKREHYE WHZ HIKWMG DYHDIHQ® B-UR \KDWWR FRP P RQVIBAN RAMBEQ) | RU
WH BRI SHIRG * LOMG HILQIQIV SHUMKDUH UH BRW WH SRIMMIDAOMRQ WDAFRXES RFPXULL VHRXUMEY FROYHWEG! LR RURKHUFRQMPNV AR MKH FRP P RQWRAN Z HM
H HIAM-G RUFRQYHIMG LQR FRP P RQVIBN ) RAWH FOBX@MRQ R AOMWG HLQQIV SHAKDOUWH WH EDIE Z HIKWMG DYHIIHQ®P BHUR KDV VIGRBDHGE, WHAOMYHH I HRAR
WHH HAVHR WREN Z DUWION WHFRQMHMRQR H MY G-EADIUHHP HQW' DGG VHYLEH EDVHG DQG SHURUP DQRH EDHS ARG VRN XQW UASHRVHD  GHMP LGHG XM \KH
WDXY WHANP HNRG $Q CONAOMYHH I HRAR HNXAW [ DUB/RAMBIECQ) LV QRAGFOGHGLOWHFRP SYIMRQR GOMSEGHAFRP H GRW SHAKDLH

,QFRPH7O W/

, GFRP H\I] HY DUH CFARXQIMG | RUXQEHWH DAHAGE ACELOW P KRG 8 QGHUMLYP HKRG GH HWG\E] DAHVDQG QCELOWA DUH BFRIQ] HG EDHE ROWH I XMUHVY FRQHTXHFHY
DIMIEX\EEGIVR QL |G/ WD IWAEHE HHQWH | LCDGADOWEAP HOAFDLY LQ) CP RXQVR DAHV DG ACELOMY DOG\WHUUAGHRMYH\S EDAHY D/Z HOD/AS  DAMEXR/\KAK DY/ GHA
RSHIDAY AW FCBABOERW DG\ FUEWFDLY | RZ DLB/RODWY LQ) MUMVGRMRQEDY ' HHWHGE] DAV DG ACELONYDHP HDXUWGXMQ) HIRAGWY UDAVH SHAMG\R C5S0

R\ CEGHLGFRP HLQWWH\ HIULQ Z KIFK WRVHWWP SR QI HIHIAHY DUHH SHRMG R EH UFRYHIG ROVHINBG 7 KH H I HPARQ GH MG\ DAFNV DQG ACEMIA/R D ROQIH IO

DR LV UFRIQ] HGLQLGFRP HLQWH SHIRG \WDNGFOGH/ WH HIRR HOAEDAM 9 COOIRQ DXBZ DGRHY DUH FAEEDKHG Z KHY GHAHRDY R WHBFHGH HIHGY DAHVVR \KH P RXQN
WDADUHH SHRMG P RUMANHD \WDQ QRMR EHUDT] HELQWH I XMUH $ I EHH IWURP DOXQRHMBQLGRRP H\E SRIMRQP D EHUHFRIQ] HG LOWH | LQDGADOWEAP HOVRQD LI W
LVP RIHONHD WO QRANDAKH SRUMRQ LV \XWEITEG! EDHGVRBD RQUWW\MKQFDCP HIW OGGE FRMGHDINROR \WH UHBYDQAN LQ) DAKRUMNYZ LGHD XQEHINRRG O LQMADAYH
SUIRNAHY DG SUHRHEHOW 5 HFRIQ] HELGFRP HVE- SRVMIRQVDUHP HDWUHE DARHOLI P RQAKDMKDVDIUDMMEOD — ONHIKRRGR EHQ) BT HG $Q \MEHIXHONKOQHY
LQUFRIQUWRORUP HDKUHP HADHUH GRMGLQWH SHIRGLOZ KIFK \WHFKDQI HLOMGI P HWRFFXY

$6& TRAF FRPH7OH/ 3$6& ~  ROULH/WH CARXQIMY |RUXGRHIBQN LQ LGARP H\BE HY/ BWFRIQ] H3 LQ DQ HMMSUMA | LQDCADOWIMP HV DG SIWAUEH/ D
UHFRI QUIRQKUMKREES DG P HDUKUHP HASURAHW | RUILCDHA DOWBIAP HABFRIQURQ DG P HDKUP HOAR DV SRAMRQVEN-QRUH SHRAGWR EHVENHDLODWY UMD 7 KHEHH W
R D\ SRMRQLY WFRIQ] H5LQWH | LODGADOWEM HW LOWWH SHIRG GAUQJ Z KIFK EDHG RQ DODYDOEG! HGHIFH P ODIHP HOABHIHYHY MV P RUH ENHD WD GRAKDAKH
SRUMRQ Z LEEH \KWELGHS XSRQ H TP LDIRY LFOAQ) \WH UAROMRQ R C5SHIY RUGMDARY SURFHRAY I DD 70 SRUMRQY/ VBNHD DUH QRAR VHARU D) J W DAG Z WK RKHU
SRUMRY/
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$6& DOR SRYLIGVIXN@FHROGHHRIQWRY FODWI LFDNRQ LQMHNDRG SHDAWY CHRXQMY LOLQMIP SHIRG GVFBRKUH DOGWDQMR)

7KH&RP SIQ VSRIR IRUBFRAQ) LOMMNDIGE SHIDMWY DARADMS Z W XQUHFRIQ] HG\BF EHHIW LV R BFRG \WAK LQMMADGG SHIOWY DY/ FRP SRHW R LGFRP HARY
H SHOH

YDHGRQWH&RP S IV HYDODIRY VKDY BHHD FRIFOGHG \WDAVRKHWDQWH XQRHAEOW SRUMRQ GVFRHELOWH | RRERM/ \WHUH DUH QR DEAWRDOWI QU LFDQAXFHYSIQ\S]
SRUMRQ/UATXLUQ) WHFRIQUWRQLQWHE& RP SR W FRQRIEDAG | LOGADOWIAP HOV

) RUXUNHULQ RUP DIRQRQLGFRP HWY HV WH1RM |, GFRPH7O WEHBZ

&DK) GZV$ WRADMS: W' HLYDAYH, QUAXP HONV

7KH&RP SO0 VGHIYDAYHLOXKP HIVSUP DUO FROMANR HP EHEGHG GHUYDYHI HDMUY DQG Z DWIQN &KDQIHY/LQWKH | QUYDOHR - GHLYDAYH LOXWKP HOWV DU QRIIDW DQG DM
LCFOGHS D/ DOWKR HOV R UFRGAG! GIAGRW \R GHAFDK SIRIGG B XVHG 1Q RSHIDIY RN DV CSIFCE®! &DK UHFHSW OG5 SD P HW DARADMS Z WK GHIYDYH
LOXNKP HON UHDMMG W [ LCDCAQ) \MDQUORANRQY DUH SUAHING Z MO | LDCAQ) DAY 6HHIRM  * HIYDIHSWHV | RUIXUKHILQ RIP DINRQ RO \WH &RP SO0 V GHUYDIYH
LQXKP HOV

5 HHY/S FFRXQAQ) 3LRCRXQRHP HQW
SFARXQNY 3URFXEHP HIVEGOMG

Q HHPEU  WH)$6%IMKGS 68 \RPH7O W 7RIE ,PSIRYHP HONR, FRP H7L] ' WFIRKUWY  $68 7KV$ 68 LVIQMEHE\R HXOFH
WHWDQSDHER DG GAMRQXHXAQHWR LGFRP H\EE GVRBRKUY SUP DU UHIAG R WEEDE] DNRQ DG AVDIJUHDIRQ R UDM UHFRGALADIRD FDM RUHY DQG LGFRP H HY
SOGE MUMGRIRY 7KHJIXGIGFH LY HIHARYH | RUILMADO HOW BHLQRQ) DWW HAHP BHU Z W HO® DERSWRQ SHP WG DG FDQ EH CSSTHS HWHUSLIRS-RAVHD RU
RS-AYHD 7KH&RP SIQ KDV DERSWG MY 68 1 RUWH | VDO HIUEHILQQQ) -XQH RQDSUIRGHRAIYH EDLY 7 KH DERSWRQ UKW LQ DEAWREOGN I U DAG \Hf
LQRP DIRQ

$ARXQIQ) 3URRXAAHP HOV1 RAH/$ GROWG

,Q1RMHPEU WH ) $ 6% IMKHG $ 68 ,QFRP H 6\BIAP HQAE 5 HBRGY &RP SUKHQUYH , FRPH + ([ SHOH' MIJJUHIDIRY ' DWFRKUIY 6XBRSIE

* MIJWIDIRQR |, FRP HEBIMP HON [ SHOHY  $68 7TKV$ 68 LVIQMGHGWR HIKOFHWIQSIHA R LGFRP HWBAP HOAGMFERAUY SUP DUKD WURKIK DEAWRIC
AVDIIBIDMRQR UHBYOQAH SHOH FEBIRYY |, Q- DD WH) $ 6% WKHGS$ 68 1R Z KIFK BYMAV\KHH I HFAYH MR $ 68 R FOUl\ \NDADESXEQE
EXMGHN HIMWY DUH UATXLUHG VR DERSWARH JXLEDGFH LQ DOQKOOWERMGY SHIRGY EHILQRQ) DU HRHPBHU DG LOMIP  SHIRG/ Z WO DQQMOWERWY SHIRG/
EHIQQQ) DWJ HHP BHU Z 1\ HOUD DERSWRQSHIP WG 7KHS 68 DERZ VSURSHRAMYHRUWHIRSHRYHOSSIFDARYD 7 KH&RP SIQ LVAXUWHQ® HYDOOMY \WHLP SRR
VS 68 ROLWI LCDGADONBM HBUAHQBIRQ DG GVFRKUAY DG SOQVMR DERSAWKLY SURIRXGRHP HOABFILQQQ) Z WK W1 VDO, HOUEHILQQQ) -XCH

QBHBRPEHU  \KH) $ 6% IWKHGS 68 ,QEQILEGY * RREZ LODIG2 \WHJ , QMO8 \HER\EDH 6XERSIF 70UHAG, P SURYHP HOVVR\WHS FFRXQICY | RU
,QMIIC8 \H6REOH $68 7KWVS 68 LVIQMIGG\RVP SO\ WHFCBAET DARQIXLADGFHE! UHP RVQ) DU HHIFHVVR\R \B DUHGHYHBSP HOASURVIFVEI AR WD/
\WHJIXLEDGFH LY GHADOWR Gl HMQAR\E DUH GYHEBSP HQAP HKRGY 7 KH P P HOVIQS 68 DUHH I HARYH I RUDQQCOU-SRMGY SHIRGYEHILQRQ) DWW HHP BHU

DG IQMIP USRMWY SHIRGY Z WO \KRVH DOMOUWERNY SHIRGY Z W HI® DERSWRQ SHIP WG 7 KH TP HIEP HQW LO KLY XSEDM SHIP MDD HMW \iR C5S0 WH G2
IXEGFHXMQ) DSIRGHRRH WRSHRIYH RUP RA LHE WIQUWNRQ DESURTFK. 7KH&RP S LV FXUWH® HYDODMY WHLP SCPAR $ 68 RO LW LOOGADOWBAP HON QG
SOO/MR DERSWKLY SURRXGRHP HQNEHILQQQ) Z 1\ W1 VDO, HOUBHILQQQ) - XCQH

Q' HHPEU WH ) $ 6% MG $ 68 ,QMIP 5HSRMYY 7RSF 1DURZ 6FRSH ,PSIRHPHOV  $68 ZKIFK LY QMGG \R LP SURYH WH
OUEONVR WHIXDFHIQ$6&  ,QMIP 5HSRWY DUGROU\ Z KHRIWSSTHY 8 QG-UWHIDP HIP HOV DOHQMWY VVEMPARS 68 LI IWBLRVIGH/IQMIP |LDGADC
WA HOV DQG QRAV 1Q CFFRUDGFH Z W * $$3 $68 DOR DMKV WH IRP DOG FROMIAR \KFK | LCOGFLDOMEBIAP HOV LOMIP  GVFERKUY UHTXULEP HOV DG
HXBEQKHY D SUGAS®IXQEHUZ KIFK DQ HIMY P XVAGMVRERH HYHONVMGAH\WH HIG R \WH OWADQOOUSRIY  SHURGWDAKDYH D P DAUDOLP SCRARQ WH HOMY $ 68 v
HIHARYHI RUQMIP WERWY SHIRG/
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Z \MQ DOQMOWERWY SHIRGY BILQRQ) OWU' HAHP EHU DQG HO® DERSWRQ LY SHIP IWKG 7KH &RP SIQ LV FXUHQ® HYDODAY \KH [P STFAR WIV$ 68 RQ LW
1 LCDQADOWSAAP HOWV DG STV DERSAMLY SURRXGH-P HBHILGRQ) Z W IWI VDD, HOUEHILQRQY) -XCH

Q HHPE  \WH)$6%IWKHGS 68 &RAILFDIRY, P SIRVHP HON' $68 7 KHIP HIEP HONVLOWLY XSEDMOUHWR P DNHRKHULGRUP HMBOLP SURYHP HOV

\R* $$ 3 DQG| CAMMM FRAILEDNRQ XSEDM/| RUD EIRIGUDQIHR 7RSIFVIUMQY) | URP WRKQFDOFRUHRNRYY XQOMIGHE CESTIFDARQR WH FRA! LFDIRQ FOUI LFDIRYY QG RKHU

P LQRULP SURYHP HW 7 KHUAXGNY) TP HIGP HOVDUHFRTBARYHD UH HUHG\R DV&RAL LFDARQLP SIRYHP HOV $ 68 LVH I HRARYHI RUDTHQMYY | RUDQOMOS BRWY SHIRG/

EHIQQQ) DWW HRP EHU DOGLQAMIP BRI SHIRG/Z LMOQWRHDQQMOFERWY SHIRGY 7KH&RP SIQ LVAXUWHO® HYDODMY WHLP SCRAKHDEFRSWRQR $ 68
P D KDHROWH&RP SO0 IV FRQRIEDAG | LCDQRLCOWEIMP HONDQG SIQVAR DERSWHLY SURIRXGAHP HWEHILQRQY Z W LW VDO, HOUBHILQRQ) -XCH

Q$SUO  WH)$ 6% MKHGES 68 6 (TXW 7RIF ,QUICO FHDXUP HOAR 30GIG 1G5 LYIGHIBY RO ( TXWES. W LHG 3UH HIHG 6VRAN 7KHS 68 SURMGY/
IXEXFH RQ \WWH LQWIOP FDXUP HOAR SOGIGINGG 33,. © GYIGHIB/ RQ HIXWERDWLLLHG SUH HIHG VRN DG QR QRADH HRAKH WP L) R GYIGHDG BFRIQURD 7KH
P HIEP HQAVH I HRAYHI RUIMVADD, HOWEHILQRQ) DWW HR-P BHU DOGLQMIP SHIRGYZ MQWRHI VDO, HILY ( DU DERSWRQLYSHIP WG 7 KH&RP SO LVAXUHO®
HYDODAY \WHLP STRAKHDFRSWRQWLYS 68 P D KDHRQWH&RP SI) VARQRIEDAG | LCDGACONIM HON DQG SOQVR DERSWKLY SURRXGA-P HBHILQRQ) Z W IWI VDO, HU
BHILQQQ) -XH

YMOQHNE& RP ELCDARD
2Q0D WHERP SO \MIRIKS 3/ ' &KUIRRBFDBI+ RG&R/ / & DZKRD RZGGEMADY &RQMEXR)  FRP SBIMG DWMDQIRANRQ SXUXDQAR Z KLFK & RQUEXRU
FRQUEXAG R WHHDAW LQMMIVR $ SSIHG' LIMIDS®G 28GR ( NRURIFV+RAQV ,F 3(NR  DSEIFD WIGGRP S LQH FKOQHIRUKDBVR
( N\RFRP P RQWREN WH 0 D WIQRMRY  $ GKRXIK ( NVR Z DAKHGIDCFTALHU & &RXG Z DYLGHIINLHG DVVKH CFFRXQIY DFTXUHUDGG\WHWEQLRIRQ Z D/ CFFRXQMG | RU
D/DUMHYHIFDOMROXQEHE 68 96MCHNVERP BCDIRY/ ) RIBZ LQ) \WHFBMQ) R \WHWIQLRIRY ( NVRZ DVUHIP HG&KURJR FBI& RISRDIRY 3 & KURGRG B

$VDUAXOWR \WH WDQLRIR) DAFRMQ) \WH &RP SDQ RZ GHS D5SUR LP DMD R &KIRRSFDBY RAMBOAQ) FRP P RO WRRN DG GO ( NWR \KDBHKRTHY BBIGHS
OSSR IPDMY  EHRMIMQ) HIHFARD) GOMRQIURP QF LMW HON Z KIFK U-BUAHIIVD (RIFRQURTINY LOMIAIND& KURGRE FOB

$ V\KH WIQURNRQ Z Dv CFFRXQAMG | RUDY D UAYHYH CFTXMMRY WH FROUGHIDIRQ WIQI HIHG Z D/ P HDXUHG EDHG RQWWH QP BHUR - HIXUW LQMBMN & BXG Z RXT KDYH KOG \R
IMAH R SURYIGH BICR ( NVR \KDUHKREHY Z 1\ \KH \EP H SHIFHQMIH RZ GHYIKLS LOMNQ \H FRP ELGHS FRP SDQ WDAUHKGMG | URP \WH WBQURNRY 7KH IDUYDDH R \WH
FROUGHDIRQ WD HIMG Z D/CBSIR 1P DAD P LARQ EDHGRY HIOXWY LOMBIMAV YDOHG DA NNRVFBRMQ \KDHSUFHR SHAKOUHRQWH CFTXMMRQ CDA
7 KHFRQIGH DR Z DVHMHD LOWHIRP R HIXW
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7 KHIRWRZ L) \REGI\XP P DU} H/\WHI DUYDOH/R \WHDXAN CFTXUHG DG ACHONA DXXP HSDVR- \WHOFTXMMRQ QDM

&DK DG DK HIXLYDBON
$ FIRXQVUAH.YCEG! QAR DEBRZ DFHI RUGREWKCIFFRXQIV
, QHORY
3UBOGH SHH/
3URSHWV DQGHIXLSP HAWGH
2 SHIDMY GDHUIKAR XVHDAHV QA
, QURILEGIDAN QGHV
2 \MHUDRHV
7RECDAHNCFTALG

$ FFRXQN/SD\ CE®!

$ FRXHGH SHOH/

" HHWGUWYHHY

2 SHDMY GDHICEDNY

" HEWRXUHW

" HHUHG BYHHV QRO AW

7RECGNICEGI GHADAHN
| HW &DK CFTUUHG\WURIK 3,3(  GHIQHGEHBZ

) QUYDOHR GHADXHVIFTXWG

/ KW , P SOUP HOVRUDAHVKHIBIRAMID! VFHIRM  * NFROMXHS2 SHDIRY/
) CLUYDOHGWFRWWAR \HID

7RECFRQUCGH DRI HUHG
/ H¥/ ) DUYDOHBGWFRWR \HD
* RRZ 1O

7KHIDUYDOHR  OFTXUHG CRFRXQIVUHRHYDE®IZ DVESSUR P DM P LARQDVR \WHOFIXMWRQ @M &KURGR6 FOBIH SHAWMR FRIRWXEWERNDD DODFTXUHG BHRHYCEGY

7KHIDUYDOH R DFTXUHG LQBQILE®! DAHV FRMIWV R ( VRV GHYHBSHS \WKQRRI\  DQG \WCH P H 7KH YDODWRQY R \KH GHYHBSHG WRKQRI)\ DG WGH TP H Z HH
SHIRP H3E! DWKLLG SOV YOODMRQ\SHADDAMQ) WHUHIH 1URP LR DBV P HKRG $ FTXLHG LQMIQILEGI DAHN DUH CP R HG RYHWH HXIP DAVG XVH XODYH/RQ DL KWICH
DLV

, QFRQGHRANRD Z 1\ WHWIQUTRINRY & KURGRG FDB! CLUDQ) H D SUYDM LOYMKR HONQ SXETE HIXW 33,3( " Z KLFK UH HYVR DSUYDMSTR-P HONR  &KURGRS FOBAV HIXWY VR VHBRA
LQYHWRLY FRPXUHAZ WY FBRQY 3XUXDQMR WKH 3, 3( $ JUHHP HQIVEKURGRS FOIB DI UHHG R L\XH DQG \HDD \KIW/R LW FRP P RQ WRAN \R & RQUEX\RUDAD SUFHR
SHAKOUH UAXANY LODIJWH DMIURWSURAHHGVR CBSUR LP DAD PIIRQ (R  PLARQIQRIHIQ) FRW

7 KHBMQHWFRP ECDIRQ UAXGAMGLOWHUFRIQURQR JRREZ LMR [BSK LP DM P LARY Z KIFK L FOBXOWE D/AWHH AAWR \KHARQUGHDARQ\WDOM HUHG RYHHI U
YOOHR \KHLGHONCEGIGHADKHVIFTXUG 7 KHIRREZ L@V SUP DU® DMIEXWGAR WHH SHRAMS RSHIDARDOK GHILHY DM EGGZ RINRIFH SXEQF FRP SIQ SIMRP BHH LW
DOG RKHULQBQILE® EHH IWWDAER QRADDT | RIVSOUDM UFRIQURY 7 KHJIRREZ L@V DV DAMIGHE R &KURGRSFDB! Z KIFK Z DvH SHAMG\R EHCHIWURP \WHW GHULH/R \KH
OFDAMMRQ $VR 0 D &KURGRB FDB1Z DV GRADHSDUDM U-SRUED!
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VHIP HQAKQGHUS 6& DINRXI K \WH & BRXG YoM AN KDG SUMRXAO  BHHQ SURVHRMG DV D UHSRMEE® VHI P HOA7 KHDMIQHG JRRE LAV LRXGHE Z WKLOQ WH USRI XQWKVHG
IRUJRRZ L@IP SOWP HOMMNY 7 KH&RP SDQ H SHRWWDN P LARQR JRREZ QY IOEHGHANER I RMY  SXBRH

7 KH DFIXOMMRQ GDM | QUYDDH R \WH QGRIFRQARAGY LQAMMAZ D/ DSSUR LP DMD P LOIRQ EDHG R WH HDXOW LOAMV BABGHG B\ GICR ( NR \KDUHKREHY OGG ( NRV
FBMQI \KOH SUFHR SHUMKDOH RQ \WH CFTXMMRQ @M 7 KH QRIFRQARTY LQMIMALY SUAHQMG DV D HEOUDM FRP SRHAR - SHIP DOHAHMWY LQ WH &RP SO0 W
FRORIEDAG EDDGRH\KHW

$ FDARY UHIDMG FRAVLQ FROGHRAIRQ Z WK WH WDQURIRY LFOGQ) GIDO DFFRXQMY YODDMRY DQG RKHUSUR HMREO HVR P LARQZ HMH SHOHG DVIGRUHG DG
DHQRMFOGHEDVDFRP SRR FROUGHDIRQWIQM HIHG 7 REDAIQLAIRQFRIWIGRXAUBGZ HHOSSH IPDMY P LARY

7KHIRTBZ LQ) XQ@DXQAWS SR | RUP D | LQOGADDLQ RUP DARY SOV WH FRP ELGHG UAXAOVR RSHIDIRQY D/ Ll WH DFTXMWRQ KOG RFFXUHG RQ - XCH 7KHXQDX@AME SR
IRP DLQRP DIRQLYSUAHMG RULQ RUP DARDCEXSRAYVRID DG LY QRAGHHADU® LQAFDAYHR WHUAKOVR RSHIDNRQ/ARDAZ RXCB KDYHEHH CRKUHVHG LL \WHIOFTXMMRQKDG
RAPAMGDVR \KDAEDM QRULY IWQMIG-GAR SURMPVXMUH MOV

) WADOHU( QGHG
0D 0D

5 HYHOH
1 HARW

7KH XQDXQAWME SR |RIP D UAKOV LGFOGH CENVF HOV GUHA® DMIEXEG! WK \KH CFDXAMRY LFOGQ) TP RUWDIRQ R CFTXULHG LQIIC) LE®G! DAHN DQG \WH UHDMG LGFRP H\B
HIHAW 1 R OCAMRDOHQQIVSHMOHLIP STRVZ HHLG-QILHGREHAKDQWHLP SCRAAR TP RMY DIRQR CFTXULHGLQBQILEGIDAHV

3URSHIV DQG (| TXSP HW
SURSHW DGHMXSP HQMHNARQUIMMGR \WHIRTBZ 1Q) DVR 0 D oG LQWRADIY

0D 0D
( VWP DM38 \HXO' LIH

1 HERINGQ) HIXSP HOVHBRMFDCHTXLSP HOADQG\R \R DA \HOW  \HDW
0 HFKOQFDO.C UDAKFMUA \HOW 2
( GRMFDOLG UDAKFMUA \ HOY 2
( GRNE JHHDIRQCOGWII RP HY \HOW  \HDY
/ DIGDGEX@Q)
UMM \HOY
YXCRQY 1P SIRYHP HOV \HOY  \HDY 2
/ DG
| DQGLP SRYHP HON \ HOY
| HDHRTBLP SIRYHP HOV \HOW O\ HDW
S&ROMKRIROLQSIRIUAW
2 \KHUHTXASP HONDGG L] MUY/ VHY \HDY
7RECFRIVR SURSHW DOGHTXLSP HQW
$ FPXP XOMG-BUIHADIRY
3URSHW DQGHIXLSP HIWGHW

' FBUHADNRQH SHOH\RBBG P LARQ P L@RQ DG P LA@RQI RMKHI VA0 HW/HEHE0 D DG UASHRLYHD
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5 HYHOXH
YHBZ LVD\XP P DY R \WH&RP S0 VARBOUAYHOHFRGFHOADIRQE, P DNMURXWRP HUI RUAKHI VADD, HOWHOGHGO D oG

0D 0D 0D
&XWRP HIB 2 2
&XWRP H%
E&XVRP HU& 2
SXWRP HJ 2 2

" HHIHG5 RYHOH

&KDQIHVIQWH&RP SDQ VGH HUHG UHYHXHEDDIGHHY | RAWHI VA0, HOWHYEHG0 D DGO D UASHRWHD DHWKRZ QLOWHIRWBZ LQJ \BE®! LOQWRX\VIGY
0D 0D

%DDGFH EHILQQQI R SHIRG
$ GYDORHEAQIV

5 YHOHUFRIQ] H3

2 \KHUDENVR HOV

Y%DDGFH HOGR SHIRG

8 (HQBGS5 HHYCEGY
SKOQJHVIQWHERP SO0 VXQEABE WHAHYDEGY EDDRHY Z KLEK DUH FBMUHG LOWKH FRORTEDAG EDIIGRH \KHHVLQ CFFRXQIV UHFHYDE®! | RUWHI VDO, HOWHIGHG0 D
DQG0 D UASHRRYHD DHKRZ QLOWHI RIBZ LQJ \EE®! LOWRADB/

0D 0D
%DDGRH EHILQQQI R SHIRG 2
NAQIV
5 YHOHUFRIQ] H3
%DDGFH HOGR SHIRG

NN NN

&XRPHJ HBRIW

SKOQJHVIQWHERP SO0 VAXWRP HUG-SRVWEDIRHY| ROWH\ FOWHIGHS0 D 0% UASHRRYHD DHKRZ QLOWHI RIBZ LQ) \EE®! LQWRADG/
0D 0D

%DDGFH EHILQQQI R SHIRG
&XWRP HIG-BRUWUFHYHG

SXWRP HUG-BRIWWH XQE-G 2
SXWEP HUG-BRIWBSTHG 2

UDDCAH HGR SHIRG

" DVAROAQXHG 2 SHDARYY
" XUQ) WH\ HIUHIGHG 0 D WHYRIGR ' IWARY R &KURREFDB! FRP P WG WK D SOQ R AYHWAIW Z KRD RZ GHG \WEMADY ( NR URQFY ,@F D' HIZ OH
FRBRIDIRY 3( NR  Z KLFK KOG RABHYIRX® EHHD DQGRXGRHS DV EHQ) KHITB | RUVDB DOG R | RAXV & KURGRE FDBIV RSHIDIRQY \VRBID RQ LW FBRXG VHYLFHY EXMCHN $ VKK
GICRA ( NVR P HAKH FUMMID\R EH FDWILLHG DY KHTS | RUMDB! - RQWH FRQIRICDMS EDDIGRH\KHHN 7 KHIH R XSRO FRORIEDIRY WHERP SO0 WHBRUAG ( VRV RSHIDMRQY DY

AVFRNXHS RSHDIRY LQ W FRORIEDMS WIAP HQV R RSHIDIRYY | RUWKH | MADO\ HOUHQGHG 0 D |Q DFFREDQFH Z W $ 6& " WARQIOMHG 2 SHDIRY/
&KURGRSFOBIH SHAMWR FRP SBIMWHAYHAMAHR WH( NREMGHVZ MO P RQKYIURP WHEDMIWP FAH KHTS | RUNDBIFUMLD
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7KH I LCOGADDUAKAOV R ( NVR DUH SUVHQIMG DY GHAGRW 1 URP GVFRQIKHG RSHIDARYY RQ \WH FRORIEDAMS WIAP HOV R RSHIDIRYY 7KH | RTBZ LQ) \BEB! SUAHON \KH P DU
FRP SRHOVR \WHI LCDADOAXAVR ( NVR | RAKHSHIRGYSUAHOMG LOWRADG/
) WADO<HDU( QGHG
0D

5 HYHOH

SRR BYHIHY

6HIQY JHIHDODGE 0GP LQVADAYH

2 SHIDMY W1 URP AVFRQIMXHG RSHIDIRY/

, QMNP H

1 HABRWI URP GVARQIMXHG RSH.DINRQVEH RIHLGFRP HWY H SHOH

(GRP I H SHOH .
1 HABRWI URP GVARQIXHG RSHDARY/

$VR 0D WHDXHV DG CCEONYR ( NR DU RO LHG DV PXUHNQWKH FRORTEDAG EDOGRH\KHAN Dy WA/ SURECEG\WDAKH DB Z LO@RFXUZ WMQRH\ HIU 7KH
IRODZ LY \BE®! U-BUHW \WH DI JUHDAG FDUW L) TP RQV R FIWHY R DAHIV DQG QCELOWNA \KDADH FOWLL LHG DY KHTS | RUNDB! RQ WH FRORICDMS EDDIGFH KHV | RUWH
SHIRG/SUWHAG LOWRADG/

) WADOHU( QGHG
0D

$ VRV
&DWK DG FDK HIXLYDBIW
$ FFRXQNUFHYCE®!
3UEDGH SHOHYOUGRK-UPUMHMDAHNV
3URSHWV DQGHIXLSP HWGH
2 SHIDIY GDHUIKWR XVHDXHAGHN
, QUQILEGIDAMAN
2 \MHUDKHV
| KW , P SOUP HWRQ DWVHIVKHIS | RADBA

7 RECPXAUHNDIANV KHG | RAVDB!

/ \DELOAHY

$ FFARXQV'SD [E®

$ FRXGUEONY

SXUHVERWROR RSHDMY GDHIEONV

SXUHNEH HUHGUHYHDMH

/ RY WP GHHUGUYHIH

/ RY WP SRWRQR RSHIDIY GDHICEDY
7RECHUMHNICEL QN KHTS | RAVDB!

7 KHIRTRZ LQJ EEGIVKP P DU HARHCHAFDK | BZ VI URP. GMRQMXHGRSHDIRVR ( NVRIRUWH\ HIUHIGHS0 D LQWRADB/

) WFDO<HDU( QGHG
0D

1 HVDK XVHGLORSHDY CRMWIMEY  AVARQMXHSE RSHDIRY/
1 VDK XVHGLOLQYHXY CRAYMEY  GVARQIMXHERSHIDNRY/ 2
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5 HIDAG 3 DUN 7 LDQDPARYY
5HIDAMG3 DUIV5 HYHH
5 HIMAG SOV UYHOH FROIMMG R UYHDMH I URP TR PXMIRP HY &P HU( DG &XVRP HU) QHWHUR Z KLFK LV PXUMH® DPXRP HUR \WH&RP SO0 7KH I RIBZ LQY \BE®H
LD/ UHIMG SOV UHYHOAHI ROWHI VDD, HWHQGHG0 D DG LQWRADB/
0D 0D 0D
SXNRP H 2
SXRP H) 2

&XVURP HJ( LVD\EMADY R DQHUWY Z KIFK GAUQ) WH [ LIAADDIMUR |IMWADO HOU ZD/GHPHEWEHHIADD RZQRYHJ R WH&RP SDQ VRAMWEEQ FRPPRQ
WEN $VR -XO \KH FRQARMYY) LQAYIGOOR \WHHOMY ILBGD6RH®  * R UHBRWWKH | CRAKDADY R WH CDM\WHIR \WH HQIMY KDG AHDVHG VR EHD EHH LRDC
RZGHR PRHWDD R XKFDNVR VHRXUMY

SMPH) IV RZQGE DUEYIGOZ KR GAUQ) WHILWDOMMUR | MVAID, HU ZDVGHP HG\REHHIADD RZQRYHJ R WH&RP SO0 VRAMBAQ) FRPPRQ
VRN $ VR -XO WHIQAYIGOO IOGDERAH®  * \R U-BRWWKHI CRAKDAD/R WHEMKMHIR  \WHIQAYIGOKOG F-DHG\R EHDEHH LADCRZ GUR P RMWID
R \KFK FDWR \HRXUMEY

YDWH( BRIRY

YDH( GRIRQ&RS D1 HYDED FRERDIRY 2%DH ( GRIRY LV DO LQGE-SHIGHWERZ HUSIRGAURZ QHG DG P OIHG B DFRP ELQDINRQ R \KLLG SO DV Z HIDDY FHMEQ
RILFHY DG GUARYR WHERP SI) CRNY LOWHUIQAYIGOOFSAMWY | RUWHSXSRHR GHYHBSIQ) WIEL] HG SRZ HJJHZHIDNRQ DG L) UDAKFUMUH R \KSSRWWKH BLRDGHU
$, LOBWY YDH( GRVRQLYFRQICHIEDY , ( XQ@EHB6&  KRZ HYHUWHERP SDQ GRQRVERQIRIEDMYDH ( GRURQDVWH&RP SO LV QRAKHSUP 0¥ EHHIADY 6HH
1RM  9DUCE®!, QMIKY QIEVI RUIXUKFUGWXMRD

2Q) HLM WH &RP S DQG %DH ( GRIRY HOMIG LQR \WH , QMR SI). $ GP LQMADIYH 6HYLFHY $ JUHP HQV WH |, QMRP SIQL $JUHP HOV 8 QG-UKH
,QMRP S0 $ JUHP HOVWWH &RP SO PO SURMGH DAWDH ( GRARDV WA FHABEQ DEP LQMADIYH VHLYLFHY 1Q D) DYMRY FOSCAW Z KIGBH DIOVADMILF  RSHDMRID
LAY HOVILDGAQ) DOG JRYHODGAH GRMRQY WP 0Q H FOMYHD Z M %DH ( BRARY 7 KH FRUV | RUVHYLERY SURVLGHS DUH FOBX@MS XQEHJWH VHYLFHY FRIWP HMRG DY/
GHAUBGLO7UDXY 5 HIXDIR6HURY E LQRGUWR GAMP LGH\WH CESIFCEGI DP VORI FKOLIHY 7KHIP RXQAR VHYIFHY SIRYIGHG GAUQY WH I MDD, HIUHQGG
0D ZHHMLP P DMIDD

7TKH&RP SR Z D/ SOW \R D* XOIQAH WH3* XOQM  IQIDYRUR 7TKHYERN  : IGH &RPSQ 3% : °  SXUKOQAR Z KIFK IMKDG DIUHHG \R XQFRAWRIDD 06
LLIHYRFCE® JXOUDQMH \WH | XEOG WP HY SHIRP DFHE. %DH ( BRRQ R W REQIDINRQY XQEHUD' HLJQYAM$ JUHP HQVADMS ) HEDAW B DQGEREHRQYDH
(GPNRQDIG Y% @ WH3' HLJQIYX@GS$ JUHP HQV 7KH' FMIQYAESS JUHP HQAFRQMP STV WH HILGHHIQ)  SURAXUHP HQWVFRQUIKRINRQ DG FRP P IWIRQQ) R DSRZHJ
JHHDINRQ | CAOW Z W DQH SHAMG TP HSOW FOSCAW R OSSR IPDMY  * : DQIASDMG \R H SDQG SRZ HUDQEG FOBCAW WWKSSTHGE VR WH J UG DG XMWY PXRP HY 1Q \WH
0 LGFRQMHWQE-SHIEH\ WP 2 SHDRU 30 ,62° WHIIRQ

) RIRZ LQ) %DH ( GRURQVHON LORWH' HLIQYAXBS$ JUHP HADQG DAXP LQ) DR \WH REQI DR/ WHIKQGUIQ @K R \WH&RP SIQ RQO DK WH&RP S0
HOAMIG LQR WH 300006 WLIQP HOADQG $ WHP SWRQ$ JUHP HOV\WH  $ \MIQP HOAS JUHP HQV Z W %DH ( GRIRD % :  ( QMSUMY DG % :  SXUKODMR Z KIFK \WH
&RP S DALIQHEWR %DH ( GRURQ LW UL KWR SXUKDHDQ DIJWIDMR \KIWW/R FRPPROVEANR % :  ( QMBUMY , QFRIGANRQWHIZ MK %  ( QMBUMY
IMMHGDFRP P ROWRAN SXUFKDHZ DUIOAZ WK UASHRAR \KAK KD GUHR® \RYDH( GRIRY WH 9DH:  DUDQV

, QFRQGHANRDZ W \WHS WGP HY/ JUHHP HOARQO DK WHERP SI) HOMIGLQR WHS P HIEP HQNIGG- RQEHAR S HIMADRQS LIKWS JUHP HIZ W %DH( BRIRD
D0G% : ( QMSUMY Z KHIE WHERP SOQ EHFCP HD SO R WDAAHMTIQS HIMADARQ'S LIKWS JUH-P HOMEDMG 1 RYHP BHU B DQGEHEHQWHERP ST OG%
( QMBUMY 3XVUKCOAR\WHS P HIP HONGG-RQEHU% ©  ( QAMSUMAVDIUHG\R U IMMARHUADDIR \WHVKDUR IWFRP P RQWRAN IMKCEBIXSRQH HFAVHR WH:  CLUDQV
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,Q FRIGHAINR) Z W DG Dv SDUMIOFRQUGHDIRY | RUMH &RP SO0 WV HON  LOR \KH * XDUDQAH %DH ( BRURD LWKHG W \WH &RP SO D5SUR LP DMD R %DH ( GRRQV
RAMBOEQ) HIXW 7 KHLQYHAR HOAQYDH( GRNRQZ LOEHCFFRXQAG | RUDNFRWXQEHS 68 DVIVIVDQHDXW VHRXUMWY Z MRXWD UHDE® GHMIP LTEGH DUYDDHDQGZ LOEH
HYCODAG TXOWMD |RULP SOUP HONGEFDRY 7 KHHZ HHQR P SOUP HONQEFDRY GAUQ) WHI VDO, HIUHGG0 D $VR 0D WHERP SDQ GHMP LQHG
WHIDUYDDHR WHIQMWR HQAZDY P LAIRQ Z KIFK Z DYUHFRGHE DY0D2 \MHUDXHNRQWH FRQRICDMS EDDRH\KHAVOQG D* DQRQFKOIHIQI QUYDDHR LMY HMWRQ
WHFRQRIEDM AP HQVR RSHIDIRY/

YDH( GRRY' HPDQG* UG3URPIMRY 1 RM

2Q$ U0 YDH( GRVRQHIMIGLQR DSURP IMRY (RMZ W \WHERPSDQ WH ' HPOQG* UG3URP IMRY 1RM  IRUDSUCASIOXP R PLARY 7KH' HP DX
* UG3URP MR \KDIDEHIULQMFINRQ \WH XCEO.G SUCA.SCOEDIFH KHIR DAD UDMHTXOOR WHS$ SSOFCEGIS5 DM GHIGHSEHBZ  FRP SRXQEHG \HP L DO DVR \WHHEGR

HOFK M FOBQEUP RQN SHIRG RUSRWRQWHIR HIEQ) -XH  RJ HRPEHU  DV\WHFDHPD EH D36HPL$ QQAMOBHIRG  DQG FRP SXMS RQWH EDIVR \WH CRMIC
QPBUR @ VHIBWG QKK 6HP L$ QQMO3HIRG RUSRIRDWHIR  XQMDWH/ HIG-UMKOD 1Q LW GVAHIRY GHP 005G SD P HAR WH SUASTOMP RQAKHIR  DQG 0T
CFRUGHG LOMIMARHUIRO 7KH *$ SSIFCEGI5 DM Z MW UAS-PAIR D) 6HP LS QQMDBHIRG RUSRINRQWHIR G Z KLFK \KLY QR LV RAMBECQ) KDIDEH \WH \KRWAMP

$ SSOFCE®! ) HAHIDO5 DM DY GHIGHS 1Q 6HANRD G R \WH, QMIDO5 HYHQH&RHR DVIP HIGG 1QHIHAWRUWH | LLWAP RQK R \WDASHP L$ QQMO3HIRG LH

DAY RIX® DAKHFDHP D EH  FRP SRXQEHGVHP LDQOXDWm

2Q0D WH' HP DQG* UG3URP MRY 1 RMZ D/IP HIGS WH $ P HIG-G OG5 FABAG' HP OG* UG3URP IMRY 1RM  \R LGFUDH\WHDIJWIDMIP RXQAR | XXUH
DO/ QRVR H FHG PIARY 2Q0 D WH' HPDQG* UG 3URP IMRY 1 RM Z DV IXUKMHULP HIGG \WH 6HRQG $ P HIGS DOG 5 HAMDAMG ' HPDQG * UG
3URPMRY 1 RM \RLGFUDHWHDIJBIDMIP RXQAR | XMUHDGYDRY QRARH FHG P LARY

2Q0D \WH * XDUIQAH Z DV WP LCDMG HIHRYH XSRQ SD P HWR PLORDE WHERP SI) RYEKDD R %DM ( BRURY Z KIFK Z DV D35 \R WH 6HR®G

$PHIGGOMG5 MBAMG' HP DG+ UG 3URP MRY 1 RM $VAXAK WHERP ST UHFRGHG D UHIWG SOWV G0Q UHFHYTE®I Z KIFK LV LGFOGHE Z WLQ 3WEDG H SHOWY DGG RKHU
FXUHQADAHV RQ\WH FRQRTCEDAG EDORH\WKHAV

$VR 0D WHEDDQFHR \WH' HP DQG* UG3URP IMRY 1 RMZ D/ P LGAIRQ Z KIFK Z DV UHFRUEHS D D UHIDAG SOV (00 UHFH.YDE®! DOG SUAHMG Z MMQ3UENG
H SHQH DG RKMHUPXUHNDWHNV RQWMH FRQRICDAMS EDDRHKHHN - XU \WHI VDO, HOUHEHG0 D SR IPDMD P LARQR IQMIWAFRP HZ D/WFRIQ] HG

2 \KHJ5 HIWG 3 DUV 7UDQUDRNRYY
5 HIMG SO WDQULRNRQY LFXGHG Z WKIQVHTY JHHIDODG DEP LQMDYHH - SHVHRQWH FRQRIEDME WP HUWR' RSHIDNRQV LCFOGH\WHI RBZ 1QY
F ARQXOY RWR P LARQGAUQY WHI VA0 HIUHGHG0 D ZHHIGPAUHGZ W DARP SDQ) RZQGHGR DICP 1O P HP BHUR \WH&RP SDQ VIRWP HU&KIH

$ QP LIQWADAYH2 [1L1FH)

$ \RWEDHIADHIHVR PIIR) PIAR)DG  PLAORQGUQ \WHILNAID HYHEGEG0 D oD DGO D UVASHRAYHD Z HM
LCPXUHGZ W DFRP SIQ Z KRHFKOLWP DQLYDORDP HP BHUR \WH&RP S VYROGR * LUHRARY

I FROXGMY IHVR WRADQG GAUQ WH | VDO, HIUHEHS0 D ZHHIGPUWHE Z WK DIRWP HUP HP BHUR WH &RP SIQ VUROGR * LWHARLY | RUNDBY
FROXGMY) Z RN
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1 RM\RWH&

)

) RAWH) VFDO<HOU( Q3HG0 D

CHEW
/ RY WP GEWRQIMMGR \WHI RGBZ L) FRP SRIHON LOWRADB/

, QMHAG DM 0 DMUW' DM 0D 0D
6HIRUGHRXUHG 1 RAV " HRPEU 2
6HARUGHRXUHG 1 RV 0 DK 2
&ROMHMEGI1 RA \HIRUXQHXUHG -XCH
YUGIH) CRON 6HHEHDZ $SUO 2
60 %& / R 6HHEHDZ $ XIXWV 2
SVBURQ( DB RQ ) HEOW
&RIHMWRHYDON/ R 0 DK
GVIURQ7HP / R -XO
2 \WHUGEW

" HHWGILQDGAQ) FRWW GHAR TP RW DIRQ
| KW &XUHMBRWROR GEW
| RY WP GBAMGW

7KHGQANFDUY LQJ TP RXQAR \WH & RQYHWE®I 1 RV Z DY P LARQ DG P LCIRQ OGG \WH UP DQQ) X@P RWY HG GH HIBG  LGDAQ) FRAV UHIDMG R \WH KO
zZD/ P LOIRQDGG P LORQ HAKD/R 0 D DQGO D UAS-RRYHD

7KH60 9%& / RIQZ DVIXDIOM-GE $3/' +3& 7R&R/ / & DZKR® RZ GGWEMADY R WH&RP SI) DIGZ D/VHRXUGE DFRQMMQ) VXU LOMPMNQDER \WH
P HP BHIKLS IQMMVR WHERWRZ HUS$ 3/ ' +3& +REQIV/ / & LGFOGQ DP RWIIHRQ FHIEQ SURSHWAY DV GH LGHS LQWH FRIDMIODIHR.  VHRHXUMY DO G-BRMIY

DIUHP HQV XU WH\ HIUHQG-GO D FRPADAZ BN \WHFBRMQI R WH 1RM/21IHIQ) WHEHBZ  \WH&RP SO WHBDIG L | XEWH DJJ U DM SUCASIC
EDDFH SOV DFRXHGLOMIIG VR 0 D WHHZHH  PLORQR XQP RMYHECHHIHG I LQOIGAQ) FRW 7KHDYHIDIHG62 ) 5 SOV \WH DCSSOFEG! P DLILQI RAWH
IMAOO, HOUHQGHG0 D zov

7KHB\BLRY( COEIBY RQIGWGE $3/' (/1 // & DZKRD RZQGGWEMANY R WHERP SI) VIXOUIMGE, WHERP S0 DGIVNVHRXUGE. \KEWEQND 0T
RWHDKMWR $3/° (/1 $3/' (/1 |/ & IVXEWPNRDGEWHYIFHFRYHIHUDIR DQGLVIQFRP SIDGFHDVR 0 D

7KH &ROHMWRH YON / RQIGPWGE $3/' *38  // & DZKRD RZGG\WEMADY R WHERPSI) VIXODQMGE WHERPSI) $3/' +RWY DUG60
&RP S / / & DGWVVHRXUGE \}EWIQNID DODAHVR $3/' * 38 LGFOAQ) [PRY RMHMMQIV$3/* * 38 WIQMIMWOQHBRMFDOMYIFHDIBH HOV DG
WH &RP SO0 1V LOMIIMOQ \KH YDURXV WPV R VHYLFH DIUHP HV | RU+ 3& EDHG VWPV UHDMG \R $, &BXG &RP SN 6HYIFHY Z KIFK DUH \R EH VHYLIFHG DAKH
-0P HURZ QKR | CALOW

7KHB\IIRQ7HP / RIQIGAXWGE $3/' +RWM) // & DZKRD RZQGGEMADY R WHERP S LVIXOUIDM-GE WHERP SI) DOGLWVVHRXUGE \VEWERNID DOR
WHDWHNVR $3/ ' + R DG LIWIQMMVIQWHP DAMKRIY DI UHP HIV DG HBRME \HYLEHY DI P HOV UHDMAG\R \KH- 0P HURZ QKRN | CHAOW $3/ -+ R LV
\XEMRAR PP DY FRYHIDON UHSUAHQEARQY DOG Z DUDQMY DG HHQVR GHDXOVG 3/ '+ RUY) LV \XEMPAR D G-EWHYLFH FRYH I HUDMR DQG LVI1Q ARP STDGFHDVR
oD

, FOMYHLOWLY QP EHUDH\ER SURP IMRY QRM/\WWHERP SO0 HOMUHGLOR GAUQ) \WHWHARQG | VFDODXOWMUR IRUDVRBCR [SSUR P DAD P LARQ DvZ HOD/

P LE@ROR SURAHH/IURP \WHIWKDGRHR \R6S ) ( DI UHHP HOVZ KLFK DUHFIDWAL LHG DY ACELOMA/
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QMW [ SHOH

, QMIADQG UHIDAG CP RUYDIRQ R G-EVWMXOGFH FRW DG AVFRXQV UBFRIQ] HG GAQY) . FROUMKRRY SURVIAN DUH FOSMIT] HG DQG LGFOGHS LQ WWH FRIAR SURVIRW, QMU
H SHOH GHAR TP RXQNAIBMI HG WFRIQ] HGI RUKH\ HWHEHG0 D 0D 0QG0 D FROMAGR \WHIRTRZ LQ) LQWRA\OB/

0D 0D 0D

, QMW SHOH
, QMY SHOH  UHDAMGSDW 2 2
, QMR H

, QMW SHOH QW
, QMUVCEAB) H5 2
7RECOMNADI VIS

) RARHI VDO, FOUHQGHG0 D CP RQUFOGY HDMSOW IQMHMWGFRP HR P LARY

YHBZ LVWHZ HIKWG DHIIHIQMMNDM RAKHERP SIQ V\MP GO0/
0D 0D

;. HIKWG DYHIDIHIQMANDM

5HPDQQ) 3UGASDOB D PHNV
%HBZ LVD\VXP PO R WHUHP DQQ) SUGALSDCED P HQNGHRYHAH@HR WHWP GOQVDVR 0 D LQWRADB/

)<

)<

)<

)<

)<

7KHHD W
7RED

,FOGV P LARQOR SRAHBVIURP WHIMKOAHR \IR6$) ( DIWHHP HOV Z KIFK DUHFOWL LHG D/ ACH O/

" HAVWY DLU9DOHO HOMKUHP HQWV

7KHAW 1Q) YDOHR WH&RP SOV YDUDE® DM ERUIRZ LQIV \WHYUGIH) CHOW DG 60 % / RBQ DESUR P DMIDUYDOHDAD D DGO D DvCESTHE®
HIRK EDDAHWKHHNEDM GAH R \KWH YOUCEBI (DMUHR - \RHLOMIRAADIM/ DG \WWH \KRYEHUIRG BERA HOLQMIAADM WAV

7KH&RP SO KDVGAMP IGGWHIDUYIDHR W 6HQRUGHUGL RWOGWH — 6HQRUBHRUG1 RMAREHCSS IPDMY  HORQDG — BHAR) UASRIHD

D/R 0 D XMQ) GYHD LCBXW 7KH&RP SO KDVGHMP LGHG\WHIDUYDDHR LWL HGDMWMP GD0/ P LORY LQDIJWIDM DG P LARQ LQDIJWIDM D/
ROD DGO D UASHRAIYHD EDHS RQ GVFRXQMG FDK |BZ DEOOMY Z KIFK XM/ YD LGB 7KH &RP SO KDV GHMP LGHG WH I IUYDDH R W
&RQMMES! 1 RV VHIRUXQHUG \R EH P LARQ DG PLARQD/R 0 D DGO D WSHRHY EDHG RQ QVFRXQAG FDK | GZ CDOMY
ZKIEK XY HHD LGBV

/ HIWLYR &UEW

$VR 0D 0G0 D WHERP SIQ KDGGWHYR FUGWHRXUGE. FDK \REIQ P LARQOG P LARQ WAS-AIHD 7KH&RP SIQ LVUTXUHG\R

NH-5 \WHVH EDDCR-V LQ HSDUDM DFFRXQIVI RUWH GAUDIROR WHGIWUR  FUGMDIUHHP HOV 7 KH&RP SIQ SUAHONV DDUANIRAG FDK TP RXQNVZ LK GIWUR FU-GVWMP VR
P RQKVRUBIWZ \KLQ
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\WH5 ARG & DK FDBIRQZ MOPXUMMADMANVDGID TP RXQNZ LW UHDMGGIWUR FUGEWMP VR RYHU P ROKVIQ2 WH WHV

0 (& 3URPIMRY 1RM

2 Q6HBWP BHU DWEMADY R WHERPSID $3/' )$5 //& $3/' )$5 HOMIG LQR DSURP IMRY QRM \WH320 (& 3URPMRY 1RM  ZLWO0 DFTXCUH
( TSP HQARCEMD ,(F D' HIZ DHFRSRDIRY 30 (& 7KHO (& 3URPIMRY 1 RMSIRVIGG IRUDDLQWIOSIKHASIOWP R PLARD \WH30 (& / RO ZKIFK ZDV
QIZ QROWHEBQ ' DM

7KHO ( &/ ROQERMIQMMAMDN  SHUDP ) URP WHEERQY) ' DMDQG! ROH\KFAHHAQ) WHYHP RQKY \WH3,. 3HIRG  CFFHGLQMIWAZ DAR EHSOGIQNGQG Z W
\XFK SD P HONON.QG EHQ) FEBMIT) H3\R SUGALSOCP RO DQG DAKAK RKHMP H/D/ASHALLHGIQWHO (& 3URP IMRY 1 RM $ I\WUWH3,.  3HIRG CFRXGHGLQMBMZ DAREH
SOGIQFDK LQRHYIIQAURP WIGFH/ 7KHO ( & 3URP IMRY 1 RMZ D/AR P DMHRQWHHAMHMR L \WHAMR CFRHBUDARQR \WHO ( & / ROD L ) HED@W L \WH

0: / HDH( [ HPARY DVGH LGHEWHIHOQ KDVQRARFPXWGRORUEHRH2 FREHU RU LLL 6HBWP BHU

7KHO ( & / ROQFRXGEHOFFHBIDMGOUGES 3/ ' )$5  UMXUGWR SUED \WHIXORANMBEQ) SUGHSDOEDDFHR WHO ( & 3URP IWRY 1 RM \RIHKHUZ W CFROGHG LOMUAA
RWHEMR SUED P HONRQWHSUGALSOITP RXQMSUBAGING00  RMHIIP RQMKMHDGHDIESD [EG! XSROWHRFPAUHFHR D) R \WHIRWZ 1) FRIGUWRY/ D D&KOYHR
SRMFO DV GHIGGWHHQ E ZIMQQQN @ VIRBZLQY WHRFPUMFHR WH 0/ FDH([HPANRQ OQG F ZUMQWIW @ VIRGZIQ) D4 XOU\ LY
3UH HIHFHE KO, WXOGFH D/GHILGHG\WHIHO

$3/' )$5 PD YROQEUO SUED DORJSOVR WHO (& 3URP IMRY 1 RMDAID WP HZ M QROWWIQWUH  BXMCHV A VIQRIFHZ W CFRHG QMR \WHEDMR
SUHED P HUARQWWH SUGALSOOTP RXQABIHBIG \R &Y DY Z W BASHRAR\WHSRIMROR \WHO ( & / RIQWHREHQ SUHSOIG LOHIFK FDVH \KAK SUSD P HQAYCFFRP SOQHGE \WH
SDPHMR [P RQN\KIIAHWR CAUHYHDWDMR MOWDWDOYRUH A/ R 7KHVIPH [ WAMODKXUGBICESTHE W WED P HOADAP DMUMY $ P RQNUBOG
XQEHMHO (& 3URP IMRY 1 RMOUHCRADYDLOEGIVR EHUH ERURZ HG

3URFHB/R WHO (& / RIQ XQ3UWH O (& 3URPIMRY 1 RMZHMXVG 1Q SOWW L SO WIQOAMR) FRAV L SO WBQOANRQ H SHOAY 1Q FROGHANRD Z W \KH 1 RM
" ROPHIV DV GHIGG WHHO  LUL 1XQG \WH SXUKDH R WH | LQDRHG SURSHWY GFDMG RQ WH &RP SDQ IV AP SYVIQ+DZRRG 1' 33ROW)RUH ~  LGFOAQ) 0T
DARADMG FRMQI FRW \W@! |HY/ DQG GICOH SHOAY LY (LGOI P SURVHP HONV\R WH 3RDUY) RJH - SURSHWAY Y IXQG \WH SXUAKDH R \WH 7UDQMRP HY DV GHIGHS
WHHQ DG RMHUHTXLSP HOAH SHAAG VR EH LOWBIEBG DGG XVHG | RUWHLP SURYHP HOVR \WH3RDWY) RUH  SURSHWY Y \RSD 0Q RKFHUFRW 1H H SHOHY RUCP RXQN
UHDAMGWR RUQFRQHRAIRQZ LW \KHGHYHBSP HOADGG FROMKANROR! 3ROUY) RJH 036 YL | RUVHHIDOFRSRDMZ RINGQ) FOSMICEXUSRAEY

,QFRIHAIRQZ W\KHO (& /RIQ L$3/' )$5  $3/' )$5 +REQV// & D' HIZ DHCP MWGAHEOMNVARP S $3/' )$5 +REQV D/SIHOWR $3/° )$5
DG$3/ ' )$5 //& D' HIZODHOP MGAHONFRPS)  $3/° )$5 D/DVVEMADY R $3/' )$5 +REQV HIMHE LQR DI XDUDQAH DG FRIDAMIDOD BHP HQW
DVIUIQRYARHIXQE-U LQI DYRUR \KH/ HOGHU WHE* XOUDQMH DG & RUDMIDCS JUHP HOV

2Q1RHPEU $3/' )$5  WBOGO (& 3URP IMRY 1 RMIQIXDLFOAQ) DURWMEERQ) D5XQE0G SUGASID FRXHGLQMMADGGIDMR UMY $ VD UAXOWNH
CFRXHGLOMIWAIGGIDMR UAMOROWHO (& 3URPIMRY 1RMR P LGIRQZ DVFCBMND HE\R &, 3 FRP P HOXUDAMZ W WHXVHR SURFHHG/ DVRALDMG Z [\K FRQANKAIRQ

5HYROLQ) &UHAVY DALOW

2Q1RHPEU WHERP SO0 HMUHG LR D ETQ QG VHHUMY DI UHHP HWZ W) LI DERIIOVONR 2 P KD SXWXOQAR Z KLIFK WHGQEUDI UHG\R P INHRGHRUP RM
UYROLQ) GO/ DGLMKHGWHMYR FUGEW URP \IP HRWP HRWHERP SO0 IQDODIJWIDMSUASITPRQAR  PIAR) WHE  5HYROQ) &UAEW CHON  $PRQN
ERWRZ H DQG WHB0.G DUH DYDMDEG! | RUIXMUHERIRZ 1), QRIMATFRUHY RQWH RAMBEQ) EDDGFHDADWDMR 62) 5 SOV SHUDDE $GINRDD WHHLYDDXQMG
ICROW [FHR SHUDP EDHGROWHAEL® DYHDIHXQVHE P RXQASD CEGI TXOW® LQDUHILYDAKHHIGR HIFK TXOWU 7 KHEIRWMVHXUGE. DOR WH&RP SIQ W
EXWRHR IW\XBMGADUAA DAV 2 Q0 D WH  5HROQ &UHEYW CHOWV Z DvP RAINLHG DG WHWIE. GIWHYR FUGWIQIHIHGZ KHOWH&RP ST 006
FHVEOR IWEMADUHVHOMIGIQRWH 5 HYRLQ) &UHAVY CAON D/AVPWHGEHBZ
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6HARUGHXUHG 1 RiVGH

2Q1RHPEU WHERP SI) VXEMADY $3/' &RPSMRR// & 3$3/' &RPSWBR FRHGD HAQRQRIHKY \KH 1RW2IIHIY R
6HIRUBHXUG1 RM/GH WH? 1RMW  7KH 1 RAWZ HIHVRE SXUKCQAR WHWMP VR DSXURKDHDIUHH-P HOMDAGDY/R 1 RYHP BHU
DQG DV TP HIG-G WHIHOWU HOMJGLQR B DQGIPRY $3/ ' &RP SAARR WH\KEMADY JXOUDQRY SOW WHHR \WH6XEMADY * XOIRY D50 RJDD6\IE!
&R /1 & DARHUBUAHQERMH WH5 HBUMQENYH R \WHVAYHDOQUWICSXUKDHY \KHS , QMIBXUAKDHY  LOD5X®  $ 5 HIXOWRO6 R1HIQ)

7KH 1 RAWZ HHMX-GDADSUFHHDOOR R \WHUDIJ W DMSUCRSOCIP RAQVS 3/ ' &RP SRR LOMIB/\R XVHWH QHASIRFHHBY | URP \WHR T HUKQ) \RIXQGED
SRUMROR \WHFRQAKRAIRQDQGGDARADMGH SFOVR W 0: DG 0: COBAOMY (/1 DG(/1  UASAHD WH3( QDG CAONY DAKHERP SIQ IV

0: (CPQDD 1RW' DNRBFPSXV 33RIW) RJH ~  WHED WHDIJU-IDM SUCALSCOEDIFH SOV DQ  DFRXKHS DQG XQBOIG LOMPMAKGE-UWH 60 948 / ROQ IXQG GEW
HYIFHUAHYHY DOGSD WIQRNRQH SHOHY

$ORRQLRPEU $3/' SRPSUARR $3/' +3&+REQV //& \WHAWFBIBOMR $3/ ' &RP SAMER DIGWHEXEMGDY * XOUIQRY HIMIHGLOR DOLQGHMUH
WH? 1 RAV, QG Z W UASHRAR WH 1RAVZ W L LI 7 DMV DIREDDS WRALDINRD D/MKWAH \KH3 7O0M DG FRIDAMDOD HAVWKH
3 QRIDMIOS JHQV  7KH 1 RV DUHVHQRUMAAXUHG REDIDMRQVR $3/ " &RP SXMER DQG B-DULQMMMADAD (DM R SHUDRP D CEGI WP L OO 1Q
DWOYRY-XH DB HHPEU R HIK\HU BIIQQQ) RY-XH 7KH 1 RV Z P DMHRY' HHPBU XQBW HOMHUBGHP HG RU
UBXURKDVHG LQ CFFRUEDGRH Z M WHUWMLP V7 KH SUKFLSTOCP RXQAR \iH 1 RAWVZ L@P RWHRQDWP LOQOOEDIVRY-XH O HAHPEHU R HIRK\ HU
EHIQQQ) RY' HHP BHU LQ P RXQN\HVRW LO\KH 1 RV, QGHQMUH 5 HNXULHG P R DR VKDEEH \EMANR DOWE HONQFDHR  SOMIOUHEP SINRQ
RUUBXUADHRU LQPHMEQFALURXP IR WHIMWKOGFHR  DEAMWRIORM/

2 QRUOWJ HA-PEHU $3/' &RPSAMRRPD UWEHP WH 1 RAVDAMWRSIRY LQZ KRBIDAIQ WP HRULQSDWURP \IP HVRWP H DAKHUHG-P SWRQSUEH/
VHWVRIW LO\KH 1 RV, QG-OMH 3URMR' HR-P BHU $3/' &RPSAMKRPD UHHP WH 1 RAVDMVRSIRY LQZ KRBIDAIQ WP HRULQSOW
IRP WP HVR WP H DAD UHE-P SWRQ SUFH HDXOOR R \KH SUCASOODP RXQAR WH 1 RMWUHGHP H5 SOVD?P DNHZ KRB! SUP XP DG CFRUHG DG XCQBOG
QMBI D) ,QDEAURY SURMNR' HAHP EHU WH$3/ ' &RPSMRRPD UHP XS\R R WH DJJUIDM SUGASIOP RXQAR \KH 1 RWLQDQ
P RQARAR H FHHG\WH P RXQAR \KH SURAHHB/R FHMBQ HIXUW R 1 HIQIV DAKH UHGEHP SWRQ SUFH VAR LQWH 1 RAV, GG-MH SOV DFRXHG DG XCROG
LMY

7KH 1 RAV, QG-OMUHIP IWWHIELMWR $3/ ' &RP SOMR OG\WHEXEMADY * XOUIQRYAR [P RY RKHAQIV L LGRXURUIXDUIQAMH DEAWR DOQG-BMIHN
L D GYIGHG/RUGMWIBMRY/ R RUBEHP RUWEXUAKD/H FOSMIDWRAN OQG P DNH RKM-UUAMIRAG SD P HONV UL P ONH AHMIQLOYMAR HOV LY FUDMRUIGPUTHYY Y
FRQMXP P DMPFHABEQDXHNOBY YL HOAULQR DB DG GDHECAN WIQLRIRY YL KRS DAVHNV RUFRQGENRSHDIRQY XQUHIIMG R WHRSHDIRQR \WH ( (BIEDB!) CROMNY DG
FHVEQ DEAMRDOSURVAN  YLLL HIDIH LQ FHIEQ WIQLRNRYY Z W LW DI LIDMY OQG [ P HIH FRORIEDM RUNBQM HJRUVHIDDIRUNMEWERNID OOR W DAV 7KHH
FRYHIDQW CUH\XEMPAR D QP EHUR 1P SRVIQATXD LFDIRQY DQG H AHBNRQY DY VANRIW LO\KH 1 RAV, QGMH $ CAURDD XSROWHRFPUMFHR \SHLIHG
FKOQHR FROMROYHOV $ 3/ ' &RP SXMR P XWAR | HWR U-EXURKDH\KH 1RMWDN R WHSUGRSOCIP RXQASOV CFRXHG DG XCEOGLQMB ML [ W BX\A
H FOQQ WHSXUKDHEM 7KH 1 RV, QEHQMUHDOR SURVIGHYI RUPXARP DY HYHQIVR GH DOV

7KH&RP S Z LOSURYIGHDPXAVRP DY FRP SBUNRQ.JXDUDQAH Z WK UAGHRAR HIFK 3URVIRWDY GH LGHG LOWH 1 RAV, QG-OMUH UHIDAG R \KH ( CBEDB!) CRLONY
Z KIFK Z LOBTXUHWHERP SO R SIRVGHS 3/ &RP SXMER I XQB/ DY GHHADY R HOXUH \WH CRUHYHP HOAR \WH CBSIFCEGI &RP P HA-P HQNV DM DV GHLGHE LQWH

1 RAV, GEHOMUH  XQE-UWH UASHRARYH GOB AHQMUGDH LO KH HYHAKDAKH SURFH-GB/ R \KH 1 RV DQG WH DYDLOE® | XQB/ L(FOGQ) SBYIRXY HIXUW
FROUBXMRY/ | URP WHERP SO DUHLQM I LEHQAR GR\R

$VROD WP DQQ) XTP RW HEGH HIGI L(DAQ) FRIWUIHDM\R\WHIOFHR WHEDQZDY P ILARQ
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" H&R) CAOW

2Q HRPEU DWEMADY R WHERPSIQ $3/' ' H&R// & WHIYRURZH) HOMIGLQR DQRYRQ) FUHAWIIHP HQAZ WO ( & DVGHIQHGDERYH |RUWH
SUERHVR IXQAQ) WHIQWIOWRNAQ SDUQQ GYHBSP HADG FROMKPINRD FRUV DARADMG Z W D Q. GO FHOMUSURMAWV\KH ' HY&R) DO DQG RKMHUSRAMQIC
SIRVFV

7KH' HY&R) CAON IVHIGHAGE [P RY RMHGR® HV \WDWEHWIQ3URP MRY 1 RM DVCP HIGG WHS' HY&R3URPIMRY 1RM H HXMGE $3/' ' H&RIQIDRUR
0 (& 7KH' HY&R3URPIMRY 1 RMSIRYIGVIRUDSUWHSIOXP R D PILARY WH3) W UZ~  ZKIFK Z DVGIZ QROWH, QWD GMQ) ' DM SOV E P LARY \KH
IHRWG' U2 ZKIFK ZDVGIZ QRY) HEXDY OV F PIAORY WHI7KUG' Y~ OJG \RIHAHUZ W WH) LW UY DQG\KWH6HRQG' WY FRGBARHD \KH
3, QWD R DOGHIK LQAYIGOm D' Y ZOMWH7KUG' UY \REHIXQEHEXSRO$3/ ' ' HYARIVUDHAMDAD) WP HOWLAH, QIR GMQ) ' DMKEMPAR\DIN CRNRD
R RIZOYHR 0 (& R AHIBEQFREERYYSUHAHEHMRQRUSUR MR WH7KULG' Y SOV G \WHSUGASTIOXP R D) $ GAWRID ROV D/GHIGHEEHRZ 005 \RIHKHUZ W \KH
,QUD0 RIQ \WH' HY&R/ RDQ LI CESTFCEG! P OGHE 0 (& DAKHP XWOFRQHOR WH$ 3/ ' HY&ROJG0 ( &

,QDEAVRY WH' HY&R3URP IMRY 1 RMSIRYLGH/I RUXSRQUANXHIR $3/ ' ' HY&RRAPXUI) SURAR\WHO DMUIW' DM DVCHIGHGEHBRZ D URIQ) RYHUR WHRAAMBOAQ
SUCASOCEDDRHR \WH' HY&R/ ROQIURP WP HVR WP HLQR RHRUP R0V RURGHRUP RIHGHZ. SURVMAN \MAK LRTRYHY \WH?5 RIRYHU ROV RU E LGRBDIQ) WHM HR
WHH MY HY&R/ RIQE DODRQ) QF GUIQV\R$ 3/ ' ' HY&R \KFK GO/ WH3$ GAWRID RIY/  LQHWHUFDH IRAWHSXERHR [LDAQ) GHYHESP HRMMAY DA
QZ RUH M) DB AHQMISUIRVRN DAGURARULQALWZ KRD RZ GHG GRP HIF \KEMADUH/R $3/' ' HY&R HIFK R Z KIFK \KDDEHRP H D JXDUIQRUZ LK UASHRR \KRK
$ GAWRID ROQV/RUS RTRYHL R/ DvCSSOFCEG! \KEMP/AMR WHSURUZ UMKDCBESURYICR 0 (& LOIMVRBIGVUHNRY DOGWH\VDM CRIRQR WHFRIBWRQASAILEGE 0 (&

(DK UZ LVIXE FRP P WG BXDQ $ GAMRED ROQVRUS RIRYHY ROQVP DGHE 0 ( & XQAHMH' HY&R3URP IMRY 1 RMZ RX@ EHRQDDXGRP P WG QVFUINREY EDIY
ZIWWQR\SHALILHGP O IP XP ERURZ QY QP IWRUDQ $ GAMRDO ROQVRUS RTRVHY R/

7KH' HY&R/ RDQ\WKBOE-DULQMIANDN SHUDQRP XQBWDBR( YHWR ' HDXOVDY GH LCHSWHIHQ KDY RARXWHG DG LV FRQIMXQ)  1QZ KIFK FDH \WHEHRXUHG2 EQIDINRQYY
DVGH LCHEWHHO \KDOBHDULQMIAADAKH\XP R SHIDQXP SXVDQDEIWRIO SHUP RQN \WH3 3RW H DXO6 DM

$3/' ' HY&RPD YROQMUIO SWED DORUSDWR \WH' HY&R3URP MAY 1 RMDAIQ WP HZ LN QROWWIQWUH BV VIGRIFHZ W DFRXHG LOMIAAR\KHAMR
SUHED P HNRQWH SUCFLSTOEP RXQIBIHEIG \R & DV D Z W UASHAR WH TP RQARAMEEQ) XQEHWH) LAY WY \WAK SWED P HOAY DFFRP SDQHGE, \WHSD P HWR
P RQNMK I IFHOAMRCAUHYHDUDMR AMOWDNVMDOY  \R - SIRMG-GWDMMXAK IDMR BIMOQWKDBEHUOAG\R L RQRUSURMRWHEOMKDAYVIRU P RQKVOMW
WHEMRQZ KIEK WH) LW U LVIXQG-G RU L. D\MAKHE@MWDAY IR P ROMYDNVMWH GDMRQZ KUFK \WWH) LW U, LV | XQEHE EXVBURUVR \KH CDM\KDAL
WHH P ROKY D\WUWH GDM RQ Z KK WH ) LW WY LV IXQEG E Z 1K UASHAR WH [P RQARMENEQ) XQEHUWH 6HRG' WY \KFK SUHD! P HQALY
OFFRP SOQHGE. WHSD P HOAR [P RQNK I IEHQAR CAKYHDUDAMR AMOWONDOY W SRIGGWON|[ U WHEHREG' UZ VIXQ@EGZIMOM] P ROMVR
WHCEDMRQZ KLEK WH) LW WY 1VIXQGHG DQGWH SUHED P HUARFPAY DAID. WP HWKHBDMU \KFK (DM R UMD \KDDEH WGE-GWR. L RQ RUSURUVR \WH GDMWDAL | RXU

P RQKYDMAH@MRZ KIEK WHEHRWG' WY WVIXQES RU L DWWHEMADAWIRU P RQKMYDMAH@MRZ KIEK WHEHRG' U LVIX@EGEVBUIR MR
WHOMKDMW\EHYH P ROKMVOWUKHE@MRQZ KIFK WHEHRQG' U VIXQEG 0G\ U WHEHREG' WY VIXQEGP RHWIQZLMOM] P RONVD\MAKH
DMRQZ KIFK WH) LY Y. LVIXQEHE DG \KAK SUHED P HWRFRXAYDADQ. WP HWHBD MU \KAK IDMR - BIMOQVKDOEHUHGAE-G\R DNMMHOMWDMAL P RQKMVO\WKH
@DMRQZ KK \KH) LW U VI XQEHE BMBURR WH@OMWDAVEHYH P RQKY D \WAH@MRQZ KIFK \WH) LW U LVIXQEG O%G F Z WK UASHPAR \KH
P RQARAMBOAQ) XQEHMHS RTIRYHY ROV DVGHIGHSEHRZ RUDQ $ GAMRID RO/ \KFK SUHSD! P HQMY DAFRP SDQHGE \WHSD P HQAR TP RXQN\KI | LFLHWR DFKLHYHD
DMR UM DROFSMICD/CHMP LGHGE. P XXDCDIUHHP HOAR 0 (& DQG$3/ ' ' HY&R 7 KHVIP HUAMDKXUBBYES® \R WD P HADAP DMUMY

7KH' HY&R/ RDQP DMH/RQWHHIMHWR L \WWH@MR DARHBLDIROR WH' HY&R/ R L -XO Ll \KH, QWO HOVH( [ HRAMRQ DVGHICHSWHHO KDV QRARARXUHG
RQRUEHRHS$ SUO RU UL " HHPBEU \WH30 DMUW' DM 3URFHDVIURP \WH/ RBQZHHXWHG LIQSDWAR L SO WBQUDRANRQH SHOWHY DG L IXQGWH
SXUKDH
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GHYHBRSP HQNDQG P SIRYHP HONR DG \WHSXUAKDVHR HIXLSP HOVRU WH&RP S IV OMWHZ. SIRMRAXQEHUGHYHBRSP HQWV

,QFRQHAIRQZ LM WH' HY&R/ RDQ L $3/' ,QMP HADM+RURR/ / & D' HIZ DHIP MG CCEON FRP SDQ DVAUHWEIHOAR $3/° ' HY&R 3, QAP HADM+ REQIV
$3/' ' HY&R DUG$3/ ' ' HY&RIVAKEMADUHYKDHHIMIHELQR DI XOUDQM- DG FRADM DD UHHP HADY IR \MHIXGEU LQIDYRUR 0 (& \KH* XOUDQMH DG &RIAMIC
$IUHP HOV DGG LU WHERP SI) KDVHOMHGLQR DSDUHQAXOUIQMALQI DYRUR 0 ( & VRIXDUDQAHWHREQI DARQ/R \WH1 RM3DMEVXQEHMH' HY&R3URP IMRY 1 RM

2Q0D WH&ERP S UBDGWH' HY&R/ RIQLQ I X® LFOGQ) DORAMBIAQ) DG XBOG SUCASOD CFRXHS LOMMWIGG IDMR BN $ VD UAKOVWH CFRXHG
IQMPAIGGIDMR BIMQROWH/ RIQR P L@RQZ D/FOBMIT HE\R &, 3 FRP P HOXUDMZ W\KHXVHR  SURFHHE/DARADAG Z W FROMKANRD

6HQARUGHXUHG 1 RiVGH

2Q0 DK WHERP S VUXEMADY $3/' &RPSAUMER //& $3/' &RPSWRR  FRP SHIMGDSUYDMRIHIY R 6HARUBHXUG 1 RMGH \WH
3 1RW  7KH 1 RAWV Z HIH \RT SXUXCOMR WH\MP VR D SXUKDH DIUHP HQVADM/D/R 0 DK HOMIG LOR B\ DQGLPRQ) $3/
SRPSXOMRR  \WH\XEMADY JXOUDQMY \WHHR DQG * ROPDQ 60KV &R // & DV UBUAFQEBAYH WH 5HBUAFOBYH R \KH \HYHIDIQUOSXADHY \WH ,QWIC
3XADHY IQD5X®!I  $ SHIXDMRGE RIHIY 7KHDIIWIDMSUGASITP RQAR 1 RMARGLOWHR I HIQ) Z D/ HARQ

7KH 1 RV Z HJ LWKHG DAD SUFH HIXOOWR CSSUR LP DAD R \WHUDIJU-I DM SUGFLSTODP RXQA7 KH JURW SURFHHBY I URP \KH RITHUY Z HIH G-BRIAG LOR
HARZ SXOKOQAR CQHARZ. DIUHP HOVWHE (VAIRZ. $ JUHP HV 2 Q-XCQH WHHARZ UHBDH FROAWRQYZ HIH\DIN LHG DG WH | XQB/Z HIH UHBDHG R \WH, \WKHU
$3/' &RPSAMER  LOMB/\RXVHWHQBURAHHG/ I URP WHRITHIKQ) \RIXQE DSRMRDR \WHFRQAMKANRQ DG DARADMGH SHOHVR WD FHAUSIRVRN \WH? 3URVRN
IXQGGEWHYIFHUAHYHY DOGSD WIQORNRQH SHOAY , | WHHARZ UHBDH FROAMRQY/DHRADM LHGE. WH\SHFLHGRANGHE@M $3/ ' &RP SXMR  Z LOEHUTXLHG\R
WEHP \WH 1 RV SXUXOQAR DVGHADCP DIEDRY UHE-P SIRQSIRIMRD

$ORRQO DK $3/' &RPSUMER  IWQURNSDHOADGG WH\KEMADY JXDIQRY HOAMMG LQR DO LQE-OMUH I RUWH 1 RAV \KH?2 1 RAV
,QEOMH ZIW: LB LQIVRQ 7 UWVL DMRIICS WRADIRY D/AUKMEH \WH3 7 UMM DQG FRADAMIDOD) HQAVKH? & RIDMDCS JHOV  JRYHQQ) \KH 1 RMV 7KH

1 RV DUH VHRRUMPUHG REDJIDIRVR $3/ ' &RPSXUMER DG BHOULQMSMADAD UDM R SHUDRE SO CEGI WP L OO QDWW RQ0 DK O
6HBRPEHU R HIFK\ HU EHILQQQ) RQ6GHSWP BHU 7KH 1 RAWVZ L@P DMHRQO DFK XQBW HDMHUW-GHP H5 RUUSXUADHG LQ DFFR EXFH
Z AWHUMP V

7 KHSUCASOOCP RXQAR \WH 1 RAVZ LGODP RWY HRQD WP L DQQXCCEDLY BHILQRQ) D\MWH I LCDOFRP P HFHP HOAEDM R \KH3URVIRN LO TP RXQN\HWRIW LOWKH
1 RAV, QEHOMUH 5 HTXULHG TP RMY DNRQ\KDXEH \KEMPAR DAY HOAQWHFDHR  SOMDOUHEP SNRQ RUU-EXUAKDH RU LQ FHYSIQ AP WECFHY WHLMWKORHR
DEAURIORM

2 QRUDWUO DK $3/' &RPSXAWRR PD WHHP WH 1 RMVDMVRIIRY 1QZ KRBIDADQ WP HRULQSDWURP WP HVR WP H DAKH UHEHP SWRQ SUFHY
VHVRWK LOWH 1 RW, QE-QMUH SURMRO DK $3/' &RPSMER PD WGP WH 1 RWDAWRSIRQ 1QZ KRHMIDADQ WP HRULQ SDW
1URP WP HVR WP H DAD UHGP SINRQ SURH HDXBOR R \WH SUCHSDOCP RXQAR \WH 1 RMUWHHP HG SOVD3PIONHZ KRB SUHP IXP DG DFFUHS DG XCGEOG
LQMIAVL DR, Q DEAWRQ SURUWR 0 DK $3/' &QRPSXMKRRR PD WHHP XSW R \WH DJJWIDM SUCASIOCP RXQAR  \WH 1 RMV Z W \KH
SURFHG/R FHMMQHIXW R [ HIQIV DAH UHEHP SWRQ SUFHVHNVRYK LOWH 1 RV, QGHMUH SOV EFRXHG DG XCEOG QMY

7KH 1 RV, QG-OMHIP IWWHIEOVR $3/ ' &RP SRR  DIGWHKEMGDY JXODQRYWR [P RY RKHAMQIV L LGRXURIXOUDQM- DEAMR DO GE-EWEHW
L D GYIGHB/RUGWIBMRY/ R RUBEHP RUWEXUADH FOSMIDWHAN OQG P DNH RKM-UUAMIRAG SD P HONV UL P ONH AHMIQLOYMAR HOV LY FUDMRUIGPUTHYY Y
FRQMXP P DMPHMBEQDXHNOBY YL HOMILQR OB DG GDHECAN WIQLRMRY, YL KRTS DAV RUFRIGANRSHIDIRQY XQUHIAMG R \WH 3 URVRN DG FHABQ DEAMRDOSHP WG
BXMGHMY YL HYDIHIQRHYIIQWIQLANRYY/Z WK DI LADAY D36 [ P HJH FRORIEDMRUMDO HURNHIDOR NXEWEQNI DOR WDRHN 7 KHHFRYHIDON DUH\EMAMR D
QP ELR P SRWQWV
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TXOW LFDIRYY OGG H AHBWRQY DY VAN R 1Q \WWH , QG-OMMH $ GRMRID  XSRQ \WH RFPUHFH R GG AOQJH R FRONOHYHOV $3/' &RPSARRR P XWRIHUWR
WBXUFKDH \KH 1RMWDN R WH SUGASIOIP RXQNSOV CFRXHG 05 XCEOG LOMMMWLL D) W BEXWH FOQQ \WH SXUAKDH M 7KH 1 RAV
, QG-OXUHDOR SURYIGHVI RUPAEP DY HYHQIVR GH DKV

, QFRIGHRAIRDZ L\ \KH 1 RV WH&RP ST SURYIG/DPXAVRP DY FRP SBUNRQ JXOUDQMAZ 1\ UASHRAR HIFK 3URWIPAZ KLFK UHTXLUAARHERP SO0 W SURYIGHWH
,XHUIZ L\ 1 XQB/DYQHRRAOY R HMKUHKH CAKLHYHP AR WH DSSTECE® FRP P HIFHP HOAP LEWRGHY XQGHUWH UHIDMG GO FHOMIGDAY LOWH HYHOARDWKH SURFH-G/R \WH
1 RN DG RKHUD/DIOEGH| XQB/DUHLQM  LELHQV

$VROD WP DQQ) XTP RMY HECH HIMGI LDGAQ) FRIVUIHDMG\RWHIVAOGHR WH 1 RAWVZ HM P LARY
941GIH) DAMN
2Q0D WHERP SDQ VVMEMADN $3/' &RPSAMER //& $3/' &RPSXUMR  DRY ZLK$3/' &RPSWMBR VZKRD RZGH3 \KEMADUHY D/ \KEMGDY

JXODQRY HOMIG LOR D &UHAWDG * XOUDQW $ JUHHP HOAZ 1\ * ROP DQ 60FKV %N 8 63 DV DEP LQMDRYH DI HQADQG DY FRIDMDODI HQW LO \KFK. FDSCAW WH 2 94IGIH
) CROW &RIMEICS JHWV DG WH/ HIGHY SOW WHHR SIRMAQ) | RUD BUGIH GO0 | RO 1Q 0 DI W DM SUCR.SDOCP RXQIR PLAORY WH3YAIGIH) CAON  7KH
YUGIH) CROW B LQMMMDADUDM SHUDGP HIXODR G-BHEQ) ROWHWSHR GOQVXQEHUD) YRIRZLQ) HWHU' OO 61P SBI62) 5 SOV SHUDP RUKHYDH
5 DMSOV SHUDG®P  DOGP DMUVRQS SUO

3URRHHB/R \WHOAIGIH) ROV Z HHRUZ LOEHXHG\R L SO WIQRNRQH SHOHVIQFRIGHANRDZ IW\KH/ RDD' ROXP HON DVGHIGHGWHIHO LU | XQGWH FROAKAMRQ 06
P SIRVHP HOAR (/1 UL IXQGWWHSXUKDHR HIXISP HOAH SHRMG \R EH LOXDEBG DG XVHGIRUWHIP SRMPHOVR! (/1 DQG LY SO RMHUFRW [|HY H SHOAVRU

P RXQNUADME\R RUQFRQGHARQZ LW \KH GHYHERSP HWIGG FROMKANROR! ( / 1

,QFRIQHARD Z W WHOUGIH) CHOV L $3/' &RPSAMR  DOGWHKEMADY JXOUIQRY KDYH HQMIG LR D&RMMICS JHR  6HRXUW DOG' HERMIY $ JUHP HOADY
JUIDRY WHIHKQEH LQ IDYRUR \WH %4UIGIH ) CRAW &RUDMIDOS JHQVSXOKOQMR ZKIEK $3/ ' &RP SAMRR DG WH \KEMADY  JXOUDQRLY SBEIHG D ARG VHRXUW
LQMPNQ\KEVEOND DOR \WHUMSHRANWHDAMAN L $3/' +3& +REQV //& D/SIHIR $3/' &RP SRR HOMIGIQRD3GGEIHS JUHP HOAQI DYRUR \WHIGUGIH
) CAOW & RADMDDS JHWSXXOQAR Z KLEK IMBOGIHE\WHHDXAW LOMIWIQ$S 3/ © &RP SWABR  DJG UL WHERP SIQ SURYLGHE DI XQUHFRXYH SOOI XOLIQM \KHS 305N
* XODQA 1O IDYRUR WH 94UGIH ) CAAW & RIDMIOS JHV, Q DAFRUEDRH Z WK $ 6& D \WH&RPSI) UFRDWI LHG \WH YUGIH ) CROW RQ WH FRORIDMS
EDDFHKHMR G WP JLYHQWHERP SO KDGWWHLQAQADQG CELON VR UH LDGRHWHVKRYWMP REQI DARQRQDE&Q WP EDIY

5HRIQI &UHAVY DAOW

2Q0 D $3/' ,QMPHIDM+RORR/ / & DWEMADY R WHERP S0, QMP HADM+RTRR  DOGFHMEORKHMEMADINR \WHERP S0 HOMMGLQR DAV
$ JUHP HAZ W) LIXAL DARDOYON R 2 P IKD DY D3P LQMADIYH DI HADQG FRUWIDOD) HQVDQG \WH GEHY DG IWAKGQY EDGN SOV \WHIHR. SURVIAQ) | RUD BYROLQ) FUHEW
| CROW LQ DO LQWIODIJUH DM SUGASOODP RXQAR P LQIRQ Z I\ 0 CEAWRDOIFFRER) RSIRQR XS \R P LORY \KH3 5HROLQ) &UAW CHON  7KH
5HYROLQ) &UHEW CAONV EHILY LOMMMDAD DM SHIDQP HXOOW DAKH ERURZ HYV HBRIRD HWHUTHP 62)5 SOV RUWH $ GMEDM %DH 5 DM SOV

$ GAMRDD \KHH LV DY XQUHG FRP P WY HONFHR SHUDQRP EDHG RYWHAI® XQMHS P RXQAVSD CEG TXOWD 1Q DUHDY DAKH HIG R HIFK TXOWAL 7 KH

5 HYROLQ) &UHAVY CAOV P DXMBVRQWHHIMHUR L 0 D DG L WHEMKDAVQQIWRH @ VSURUR D\SHALLHE GOMXQEHUMH3UH HIHG ( TXW 3XUKDH
$ JUHP HON7KH 5 HYROLQ) &UHEW CAON IV IXODQMG B WHERP ST \WH ERWRZ HJ DG AHMIQ R \WH &RP ST V\KEMGDUHY FRIBARHD \KH 5 HROLQ
&UEW CAON/ ROQ30MY OIGLVWAXUGE \WEWIMID DODAHVR WH/ RIQ3DMEY \KEMRAR FHIBEQH FOMRY/ $VR 0 D DSSWR LP DMD P LRQR
VIR GWHYR FUHEW HHRAWBAQ) XQ@GHMH 5 HYROMQ) &UHAVY CRON
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YDDGRHEKHIA RP SRHOW
&HVEQEDDFHWKHHNRP SROHOVDUHDYI RGBZ V LOWRADD/
0D 0D

3U-BDIGH SHOHVDQG RMHUFXULHWDWHN
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GUQ \WHSHIRGIQZ KIFK \WH\WMP SRUDY Gl HHIAVEHRP HG-BAMEG! 0 DIHP HONVFRQUGHY [P RY RMHAMQIV WH\FKHXGG BYHIOYR GHHWG\Y CCELONY OO \WH
KIVRY R SRVAYH I} CEGH LGFRP HLQ HYDODIY \WH WD) CELOW R \KH GHHWHGMY] DAV 0 DEDIHP HOABHIHYHY WDAMIY CRAINHD \WDARH BAXOVR | XU RSHIDNRQY Z 1T
JHOHIDA\X | LALHQMY CEGILGRRP HVR WO HIWGH HIBG\ME] DAHV 8 QEHAKHSURYIMRQ/R \WH, QMED0S HYHHE&RGH FHIBQ\KEWEQMCAKDY HY/LQWHERP S VRZ GHIKLS
(FOGQ DVIBIR \WH&RP SI) RUMJIQ! LFDQAFKDQIHY LQ RZ GHIKLS GHWR\OBYR HIXW P D KDYH QP WAMG RUP D TP MIQWKH I XUMUH \WH TP RXQAR QHARSHIDIY GRW
FOLY | RZ LB/ \KDNFRXGE EHXVHGE DOQOED \R R VAWML CEGILGRRP H $ Q. SRIMMIOTP MBNRQY Z RXES GRAKDYHD P DMUIDOP STRARQWH I LDGADOWEAP HONV GHR WHIXT
YOODMRQDERZ DFHP DQEGHSE DI DQNMKHGH HIBHG\E HY/I RUGHARSHDIY QWA | RZ DB/
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7 KHIRTZ 1Q) \BEGI SIWHVWHEHIIQQQ) DIGHIAQ) EDDXAHR WHERP SO VXQUHRIQ] HoWM BHCH LIWIRUWH\ HIUHQEHG0 D LOWRA\DGLY

YOO - XCH 2
$ GAMRQVEDHEROW  SRUMRQVLQ\WWHPXUHQAY HU 2
$ GAMRQVEDHEROW SRVMRQ/UHDMG\R SURA HOLY/

5 HOAUWRY/IRMJ SRIMRY/R SURN HOY/ 2
6HNBP HOVZ W\ 1Q) DAKRIMEY 2
([ SLDARQR WIMHR @P MINRQY 2
%DDGRH 0 D\

TKHERP S WFRIQIHS P LARQR XQUFRIQ) HGWY BHH IWIRAWH\ HOUHQEHS0 D DOR Z KIFK UMW QVFRNXHE RSHIDIRQV I URP \KH( NVREXMQHNV
DA&KURRBFDB! 7KH&RP SD) AGQRMDYHDQ XQUHFRIQ] H3 EHCH WI RUWH\ HOUHQEHG0 D

7KH&RP ST WHFRIQ] HYLOMIAW SHOHUADME\R XQUFARIQ] HBWY| EHH IWIQLGFRP H\EF H SHQH 7KH&RP SIQ AGGRMDYHDD LOMMMWY SHOHRUH SHOHI RUSHIDIWY
UHDMVR XQUHFRIQ) HE\E EHCH W1 RAKHU-SRUMG SHIRG/

7KH&RP SO0 V\XEMPANRS 6 | HEH.DCOQGE WIMLGRRP H\Y H TP LQDIRQY 70 \ HOWHXBQI 0 D WURAIKO D DHRSHOWR H CP LODINRQE, WHP DAY LQJ
MUMGRNR/MR Z KUK WHERP SO0 LVAKEMPADY FDLY | RZ DU DAEXMY JHHDMS LOWHAH\ HILY/P D \WMIEH DEWMME XSRQH CP LDMRQE, WH, QMEDE HYHXHEHYIFH ,56
RURKHUDAKRIMEV L \WH KDYH RUZ LOEH XVHG LQ DI XMUH SHIRG 7KH&RP SIQ LV CRARXUWHQ® XQGHUH P LCDARQE) \WWH,56 RUDD. RKHUM LQJ MUMGRIRDY | RUDQ. i
\ HOW/

BWRANKRTHY ( TXW
&RP P RQB\RN
SXCH  $WIKHO DUNVBDBVS IUHP HOW

2Q-XH WHERP SIQ HOMUGLQR DEDBYS JUHP HWZ W 1 RWDIOG6HXUMEY ,(F DOG: HIY) DURGHAUMAY / / & WHE-XQH  60BVS JUHP HQV - SXUXCDAR

ZKIFK XS \R R \KOW/R WHERP SDQ VAP PROWRAN PD. EHIWKHG L DQG ZKHQ\RD $VR WH GDM R KLY WHBRWWH &RP SDQ KDY IMKHS DOG R
SR IPDMD  PLAR \KOWW/XQGHMH-XH  6DBVS JUHP HQVRUJUIRWSURFHHB/R CSSUR] [P DMY P LARY

, GFUDVH, Q$ XKRU] H36KDUY

2Q1RMPEU DAVKH $ QQDBVRNKRTHY 0 HHMY)  \WH &RP SDQ TV WRANKRTHY CESURYHG DD [P HIP HQMR \WH 6HFRQG $ P HOGHG DG 5 HABIMG $ WIFBY R
, FRERDIRY LGRUHDMQ) \WHQP BHUR \KDWW/R FRP P ROWRAN DAKRU H | RUMMOGRHWHBXQEHAR KDWY/ Z KLFK BHCP HH I HAYHXSRQI LA RQ1 RYHP EHJ

7UDKU 6V

5HNHP HOV

2Q2 RREHU WHYROGR * LWHARYDAKRU] H3 D06 CBSURYHG \KOUWA/R \WHERP SO0 FSABOWREAN \WDVZ DV FXUHQ® KHTSLOWHDAY KRN R EHUANBG DOG

UHMLHG R WH DAKRL HG EXVKQUKHG FOSABOWRAN

6HVBP HOWR 3U-E0G) RZ DG 7DQDAIRY

2Q1RHPBEU WH&RP SI) V3UHB0G ) RZ DG 7 DQUCANRQ DARADMS Z 1\ WH & RQYHWED 1 RA P DMUBG DOG\WH&RP SDQ. UFHYHG \KOWWR FRPPRQ
BN Z KIFK DHQRZ. KHIBLOWDAXKY WHENDVR 0 D
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© DUDQN
$ \XPP DN R Z DUDQATRRYW | RAWH\ FOUHIGHS0 D LV SUAHQMGEHBZ

C HIKWG$SYHDIH( [HRM  : HIKWG $ YHDIHS HP DIQQ) & ROADAMDO

: DUDQN 3UFH 1 UH <HOY

2 XNBQEQ) DVXCH
* (DQMG
) RUH\MG 2 2 2
([ HRMG 2
2 XNBQEQ) DD D
$, : DUDQNV
7KH&RP SO IMXHG Z DUDQW \R SXUFKDH XS \R KO R &RP P RQ 6\RAN UHIDAG R WHS , YUIGIH/ RIQ GAUQ) WH | IVFDO\ HIUHQGHG 0 D WHSS,
: DUDQN  7KHS, : DUDQVOUHH HAMEGIXSRQSD P HWR WHCSSTFEEGIH HVHSUFHLQFDK RAWURKIK FDKGWH HAVHIRUDSHIRGR [LYH\ HOY $,: DUDN
KDYHOQH HAVHSUFHR SHIMKDOHR &RP P ROB\RN QG $, : DUDQVKD/HDQH HAVHSUFHR SHMKDOHR &RPPRQB\WN $VR 0 D 300}
RWHS$, : DUDQNVZ HHRAMEEQ
0 DFTXOUH: DUDQW
2Q1RMHPELU DV SIMEOFRMGHIDARY | RUWH 0 CFIXOUH 3URP IMRY 1 RM WH &RP SO0 IMKHG Z DWW \R SXUADH XS \R KO R \WH&RP S IV
FRP P RQWEFN \KH 0 CFDXOUH: DUDQN VRO CFTXOUH( TXSP HMRDEMID,F 0 (&  7KHO CFTXOUH: DWIQNDUHH HIAME®!URP DG ONMMWHGEMKDMAL P RQKY
IRORZ LY WH DM R LWXOGFH WHIR D05 Z L@KDYH D1 LYH OQG RHKDD \ HOUWP  DQG DQ H HIAMVH SUFHR SHIMKDH Z KIFK H HIAVH SUFH P XWAEH SOG LQ FDK. 7KH
0 DFTXOUH :  DWDON \KIYLYHG \WH WP LODNRQ R WH 0 CFDXOUH 3URP IMRY 1 RM DQG WP 0Q RAMBAQ) DVR 0 D 2Q2 AREH) 0 (& DMIGHS \WH

0 CFTXOUH:  DWDON DG IW UKW XQEHWHS HILMADARQS LIKWS JUHP HONIQ FROGHRANRQWWHBZ W \R - DCHEWHWY GEDO7WDACQ) // & 3-DHEWHV OUGRQRUDIRXGGO0 D
- CHEWHADMIGHSOOR WU KW@ DOGLQMMMNQDG\WR O CFRXAOUH: DWIDMR:  HIY) DJRYON 1 DARICS WRADMRD : ) % $

67%: DUDQW
2Q) HLY WH&RP SO IMKXHG DZ DUDQMAR 67 %$ SSTHS + REBQIV/ / & \R SXFKDH \KDUWR \WH &RP SDQ TV FRP P RO KRN DAYKH H HIAMVH SUFHR

SHAKDUH \WH367%: DUIQN | RUFRQIGHDIROR 7KHZ DWIQAYVH HAMEGIXSROSD P HOWR WHCBSIFCEGH HAMVHSUFHLIQFDK RAURXIK FDKGWH HFAVH
IRUDSHIRGR! [LYH\ HOWIURP \KH, QWY [ HAMH' DM $ VR 0 D R WH67%: DUDQNVKDHEHQH HAMGIR)  PLARY

&RH HDYH: DUDQNV

2Q0 D LQFROGHANRD Z WK WH HOU  LOR \WH DB HOMUGDAYZ W &RH HOHIRUYXGEQ) DGYM@Q  WH &RM HYH/ FDHV  \WHE&RP SIQ KGR
&R HDYHDZ DUDQVWWH3&RM HOYH: DUDQN \R CFTXULH XS \R \KIW/R \WH &RP S0V FRP P RQ WRAN DADQ H HAVH SUFH R SHNKDUH \XEMPAIR
DO HOALQ CFFRUEDIFH Z W \KH UP V DG FROGMRQY VAR LQ WH &R HDOYH: DUWIQA7KH &R HOYH:  DWDQALY H HIAAVDE®! XSRQ IMKOFH XSRQ SD P HAR \WH
CESTFEGIH HAVHSUFHLQFDK RAMURXIK FDKBWH HIMHIRUDSHIRGR  \ HOW 2 Q-XCH &R HDOYHDAMIQHGDSRMROR WHERUIH HDYH:  DUDQAR CFTXAUHXS
R \KOW/R \WH&RP S VARP P ROWRANWR3($.  &CBMI0D DQIHPHOW / & WHE3($. : DUDQV &RH HOYHFREPXAUWHE® DAMIGHSWHUP DQQ) SRUMRQR
WHERM HDYH: DUDQARCFTXUHXS R \KOUWVR \WHERP SI) VARP P RQVIBFN R - DCHEWWHAMKHS - CHEWHAG:  © DWIQV  DOGRQRUDIRXQG0 D -OCH
GWHNDAIGHGOOR WU KNS DQG LOMANQ DOGVR WH-DHEWHHAE:  © DWIOAR: )% $ $VR 0 D Z DUDQINKDUAY KDYHEHHQH HIRMHG\MURKI K FDKBW
H HFAVH
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$ GAMWRIDD RQ$ XIXW LQFRIGHANROZ W WHHQN LQRWHYX@Q)  / FDH \WHERP S IMKHG\R &R HOYHDZ DUDQMAHR 0GR DUDON \RIOFTXUHXS
R \KIW/R \WH&RP SO IVARP P RQWRAN DADQH HIAVHSUFHR SHUNKDUH \XEVIRAR DWW HNQ CFFRUEIFHZ W WWHMIP VDG FROEWRO/AVHVR W LOWKH
YXN@Q : DUDQN7KHOXN@Q : DUDQAVRQWHMVIPH) RP R : DWDQAD/WH LQWIOSRUH HDYH: DWIQA2 Q2 FREHU &RM HDYH DAMIGHE WH YX@Q)

: DUDQADQG IW WKW XQEHMHERH  HDYH5 HIMADIRQS LIKWS JUHP HQAR - DCHEWHHADQG RQRUDLRXQGO D - DCHEWHHADKLI GHE DR WU KWWANEH DOG LM
IQDIGWWHINMCY) : DUIOAR: ) %l $

7KHYMGEQ : DWIDAZ DVP HDKUHG DAVDUYDOHXMQJ \WHYDAN 6FKROV2 SMRQ3UAQ) P RG-D, KHIHQNQ SUAQ) P RGHY DUH DAKP SINRQY/ UHDAMG\R H SHRAMS \KOUH SUFH
YROWIN FRMEFMOIOAP UM | UHLQMIMMDMDQG AYIGHIG\ HTS Z KIFK DHARMGHIG/ HYHD  LCBXW 7 KHHXP DAGIDUYDDHR WHOAMQ) : DUDQAZ DVEDHGRQWH
IRTRZ Q) MLIQU LFDQACEXW

9X@Q) : DUDQW
&ROMPXDOMP \ O/

7KHUAKOMY |DUYDOHR WHI@Q) : DWIQAZ DY SHAKOH \RBIDQ P LOIRQ Z KLFK Z D/ UFRUGHEWR BDHLGRHDAYH DAVHNDGE DEAWRIOSIG LQ FOSMIDR)
WHERP SI) VARQRIEDAG EDDGRHN\KHAN DG Z L@EHIP RW HGRYHMH@HR \WHIK@Q /| FDHRFHIWRP P HFH

0$0 : DUDQV
2 Q2 AREHU LQFRIGHANRDZ LW \KHS P HIBHG D065 HABIMG 8 QUBXUKDHS JUH-P HONEDMG 2 RREHU WH? 3XUKDHS JUHP OV WH&RP SDQ IMKHG0 ,3 9,
5(,7$,9 / 3 0050,39," &5(,7$,9 / 3 \WRZOUDQV \WH30 $0 : DUDON \ROFTXUHXS\R \KIW/R \WHERP S IVARP P RQWRFAN DADQH HIAVHSUFHR

SHNKDUH \MEMPVAR DOV HOAQ DR EIFHZ LK \RHWMIP VDQG FREWRQAHVRIN LOWHZ DDV

7KHO $0 : DUDQNZ HIH P HDKUHS DAYDIUYDDH XMQ) WH %D 6FKRBY 2 SIRQ 3UAQ) P RGD , HIHONIQ SUFLQ) P RGHY DUH DAXP SWRQY UHDAG \R H SHAMS \KDUH SUFH
YROMW FROMPXOOWP UM | UHH LOMIIKAUDM DQG GYIGHDG\ IHTB Z KIFK DUH FRQUGHIG/ HYHD  LCBXW 7KH HAP DMG | UYDOHR \WHO $0 : DUDQN D EDHG RQ\WH
| RTBZ Q) LI QU LFOQACEXW

0$0 : DUDQVW
&RQUPNIOMP \ oW
ORI

51N | BHHUDM

" IMGHEB\ HB 2
7KHUAKEY) | DUYDOHR \KHO $0 : DUWDQNZ DY SHAKDH \RBIQ P LARQ 7KH&RP SDQ HBAMG DUHIAYHI DUYDOHDSSURDFK \R UHFRUG\KHZ DLUIDQVDY SOV

WHRYHDID $0 WDQLRANRQDQGE DAKK P LAIRQ GHAR MKOFHFRWY Z DvUHFRUGHS DY DEAWRDCEAGLOFSMICROWHERP SI) VARQRIEDAG EDDIFHKHV

BVRAN YDVHG & RP SHOWDAR3DQY
0 DIHP HWRHH3 @Q
2Q0 D WHERP S FRP SBIMGWHVFEDIDIRQR LW FERXG BXMCHNVIQDVHIN/R \WDQLRAIRY WDNHXGGIQWHERP SI) RZQQ) DSSIR IPDMY R WHIMKHG

DOGRAMBOEQ) HIXW R &KUIRFSFOBI&RSRDIRY 2 Q-X®  &KURGRBFDBI&RSR DR FRP SBIMG DKRTAQ) FRP S0 WIRLRIRY D/DUAKXIR Z KIFK WHKREQ) FRP SDQ
EHAP HWHSXECE SDHONE KURGRE FOBH+ RBQIVERERDIRY  &KURTRE OB

SURVVR \WHWIQLRNRQFBRH WHERP ST HAIEQKHE DP DDIHP HOMGRHOMHSDD WH 0,3 GAUIQHG\WR DIQWHIQAMMIVR N P DOHP HMBHIRQHOR WHERP S
Z W WH G WP SHIRPDIFH R &KURRBFDB! 7KH 0,3 Z D/ HUEEDKHS WURAIK GZ O 1RP H5 HOM¥Y Z MO WH &KIRIRSFOB! KRAQ) WKRMH LFOGQ $3/
&KURFBFOIBH+ RT&R
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/1& *+RORR DXG$3/ ' &KURFBFDBI0 DDIHPHOV / & 30 DIHPHONV / & O DQIHPHQW / & ZDVIRWP HG \RBD \R KRS &MV % XQW R+ RT&R DG R IMxH
FRUASRIEQ) 0 ,3 XQW\R SOMASIOV ( CKO , 3 XQUWAXKHGE 0 DEIHP HW / & FRUMERIG/RODRH I RURHEDLR D& DN9% XQUKHEBE 0 DIHP HQV / & LO+ RTG&R

7KHO ,3 XQWJIUDQAGGAUQ) \WH\ HIUHIGG0 D ZHHIXED YHRGROWHIUIDNDAMR $ SUO DOGAG RVFRQEIQVKEVERMHVHYIFH SHIRP OGFH RUP DUNHA
FRGURY $ FFRAEQIO WH&ERP SIQ BFRIQ] HG \WH JUIDAGDM I IUYDDHR WHO |3 XQW D/ WRFN EDHG FRP SHODIRQ H SHOH RQWH JUIQANEDM %4-FDAOH \WH Y. DB/ D
HIXWY FOWL LG WH JUDQACDAM | DUYDOH LV GRAKEVHTXHO® UHP HDKUHG XQBWW \WH [Z OB/ DUH P RAILG $Q 1XMH QUIEXNRYY RQ YHIAG 0 ,3 XQW Z LOEH UFRGHG D/
WBARQAR HEQGHGHIQQV

* XU \WH\ HIUHGG0 D WH&RP SIQ JUIQMGCSSA LP DM 0,3 XQWZ W DZ HIKWMG DH.DIHJIUDQAGDM | DUYDOHR SHIXQW7 KH&RP SIQ)
WHFRIQ] HG WRAN EDHG FRP SHODIRQ H SHOHR P LARQ UDAG \R \WH O , 3 XQW G \WH\ HUHQGHS0 D $VROD WHHZ D/ QR UP OQQ
XQUFRIQ] H5FRP SHODIROFRWHIAG\RWHO ,3 XQWDAKHIY DUB/Z HHIXD YHAMG RQWHJI QDM

30Q
2Q2RREU WH &RP SIQ TV %ROG R ' LUHARLY DBSURYHS WH $ SSIHG ' LJMID&RISRUDARD 2P QBN ( AW , FHOAYH 3@0Q \WH 2 300 ZKFK \WH
&RP S IV MBANKRTHY CBSIRYHG RO 1 RYHP BHU 7KH  3@QSRVGYVIRUIWNVR YOURXYHIXW [Z DB/ VR HIJLEGIHP S HV RILFHY QRO HP SR HHAURRY

DG REHMVHYIFHSURYLGHY 8 SRQWRANKRGHUCSSURYDCR \WH 3@0 WH 3OV DVAHLIHSEHBZ  ZHHWMP LCDMG SIRNGHG \WDADOLY. DB/ DV GH LCHS LOWH
3OV RANBEQ) XQEHWH 3OQVARANMXHGLOH I HANQ CAFREXHHZ D \WHUMLP V

2Q1RHPELU DAKH $ QOMOB\RANKREHY 0 HAMY  WH &RP SDQ TV WHRNKRTHY DESURYHS [ TP HIGP HOR \KH 3@ W LFUDH \WH QP BHUR \KDWWR
FRP P RQWIRAN DARRU] HG| RUMBGOCFHWHBXQELUR. P LGIRQ\KDLY

30/
2 Q2 AREHU WHERP SO0 VUROGR ' LWHARY WHR%ROG  DESURYHG\E R HDAW LGAHQWH ST Z KK \WHERP SO0 v MBFNKRTHY CESURYHG RQ- DO

7KH\E R SO/ FROMAR \KH , FHOYH 3@0 SUVRAG UH HIHG R LQWH &RP SIQ WV6( & LAV D/ \KH ,FHQYH3@D \WH? , FHOWH3@MG  Z KIFK SIRMGHGIRU
JUDQNVR YOURXY HIXAW [ DUB/\WR WH&RP SO0 VHP SR HVOQGFROXGEON DGWH 1 RQ(PS® HH' LUHRARUG\RAN 3@Q SUYRAO UH HIFGWR LOWHERP S0 1V6( &
LIV DV \KH 1RQ(PSE H' WARUB\RN 300 \WH?' IWHRRU3@MY DG \WIHKHUZ W WH, FHOMWH3@O0 WH? 3@/ ZKIFK SIRVIGVIRUJUION R UAKURRG
REN R QRO HP SR HHAURRY DQG | RUSRMQMIOGH HUDCR FDWK DQGWRAN FRP SHODIRQ

$VROD WH&RP S KOG IMXHG [Z DB/R CBSUR LP DAD PLAORQWOWR FRPPROVRANR WHERPSIQ XQGUWH 300V  PLARQWKILBVR
FRPPROVRINXQGUWH 3@ O \KOW/R FRP P RQWRAN RAMGHR  H\WHUSTID WHIDMG R 0 HP SR P HQNGBAP HOAZ 06 $ VR 0 D WHHOH
5SS IPDMY P ILARQWKOWWR FRP P ROWRAN DYDOEG! RUMMOGFHXQEHMH  3@0 ' XUQ) WHWILG | WDODOWUR WH\ HIUHQBHGO0 D XQEHWH
300 WHERP S IMKHG \KDUAAR FHIBEQ FROXGEQNVLOVHMBP HOAR RAMBOAQ) ¥ DB/

7KH&RP S FES\MIT H/DSRWRQR VAN EDHG FRP SHODIR FRWI RUHP SR HVZ KR Z RINGUHR® R FROMKFINRQ DG GHYHBSP HOAR WH&RP ST VADAHAMY 7KH
&RP S WFRIQ] HEWRAN EDFGARP SFODNRQDARADAGZ AIWWH — OG 3@QVDVIRRZV LQWRADG/

0D 0D 0D

GHYFHVFRWR UYHOH

" DFAHQAUUHQBCD0GRMHUFRWR UHYHDMH 2 2
6HIDQY JHHDD OYG 0GP LQVADAYH

&CEMI HG

7REDKRAN EDHGARP SHODIRD

&CBMDT HEWR &, 3 LQWHFRQRIGDMS EDDGRH\KHHV
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5 HINPMG6\WWAN$Z DB/
7KHIRZ LY LVD\WP P Y R \KHORRNW DG EDDHY I RUXQYHXMS UHMR MG WRFN 7. DBV RAMBE Q)

: HIKWG$ YHDIH* DOV DM) DIU9 DOH
1 XP EHUR 6KDWH/ 3HJ6KDH

2 XWIBEQ) DVR -XCH

QMG 2 2
9HAMG
) RUHWGS 2 2
2 XNEQEQ) D/R 0 D
$VR 0D \REOUHP 0QQ) H SHOHWR BHHRIQ] HE IHDMG\R\WHHDY DB/ Z D/ P L@RQ DG WHZ HIKWS DYHDIHUHP DQQ) UHRIQWRQ SHIRG | RAMHXQYHXIMS

xowvzv \HWY

5HIIRMG6WWENS QW
7KHIRGBZ LY LVD\KP P DY R \KHCRAYY DG EDDGHHVI RUXQAAG UAMPAG BN XQWRAMBE Q)

: HIKWGS$ YHDIH* DO DM) DIU9 DOH
1 XP EHUR 6KDLH/ 3HJ6KDH

2 XWIBEQ) DVR -XCH
* (DQAG

9HAG

) RUHWG

2 X\BEQ) DVR 0 D

$VR 0D \RBOUH DQQ) H SHOWH W BEH UHFRIQ] HG UHDWG W \KHH 2. DB/ Z DV P LAORQ DG WH Z HIKWG DYHIIH WP DQQ) BHRIQMRQ SHIRG |RUWH
XHWGZ DB/ZD/ \HLY

3HJRP DFHB\RANS QW

3HJRUP OOFH WRAN XQW 3368V U-BUAVHAD U KWIR UHFHYH D FHUEEQ QP BHUR KDV R FRP P RQ WRAN EDHG RQ \WH CRKUHYHP HWR - SHURUP OGFH JRDOY DQG FRQMMHG
HP SR P HOABAUQY \WWH YR SHIRG SIRIGHG\WDAKH368 VP D WP DORMBQEQ) DG HIILEGIVR YHAVRBZ 1) FHMEQWLP LODIRYY 368 VIUDQAGE, WHE&RP SDQ YHX)
G-B{EQ ROWHIRUHYHP HOAR FHIBQ&RP SI) DG LQAYIGOOSHIRIP DFH I LQDGADD RSHIMRDODGG RUP DNAASUFHGUYHDP FDKUY Z KLFK P XWRFFXURQ RUSUR VR \KH
G-DBCHVAVRW LQHIFK DSSTFCEGI368 [Z 06 7KHIDUYDDHR 368 V H A-BAB6S VIRUZ KIFK YR LY EDHG RQWHP DNANSUFH LV EDHG ROWHFERMQ) SUFHRQWHEM
R JUDQW7 KHFRP SHODIRQH SHOH UHDMAG\R WHH 368 VIV BFRIQ] HG RYHUWH YR SHIRG Z KHQ \WH CRKUHYHP HOAR \WH SHUR P DORH FRAMRQY BHRP HY SURTE®H 7KH
RECFRP SHODIRQFRIWRKH368 VLY GHALP LGHGEDHERQWHP RIWWINHD RAFRP HR \WHSHIR P DJFHFRQAWRQ/DIG\WHQ® BHUR [Z DUB/H SHRMGWR YHW

368 VWDV HWDHGRQ0 DNABUFH

2 Q-DOMY WHERP SO0 JUIQAGWHE(2 P LAIRQ368 VZ 1\ P DNAASUFHEDHE DG VHLYLFH EDHG YR FROAMR)Y 7 KHIZ DB/ YHWEDHE ROWH CRKUHYHP HQA

R AHBEQ WRAN SUFH\BLIHV \MEMPIR KLY FRQIXAHS | XE@WP HIHP SE P HAZ 1\ \WH & RP ST WURXIK \H CSTFTEG! YR DM H A-BARDAFRQMG HP SBR P HAY QR

UWIXUGLL KYHP SR P HMAWAMP LCDAGE WHERP SIQ Z IWRAWFDXAH ™ KHUAMIQVIRP JRRGUDRY” KHAHVRUGRAYDS QVMCEMN RAWHERP SI) HBFVQRAR B KLY

HP SR P HOAMP 7 KHVRED) UDQAEDAI DUYDOHR WHLY DUB/Z D/GAMP LGHG\R EH P LARQ Z W HAK WORHR \WHIY DB/ W-SUAHIY D5SUR LP DMD P LAORQ
P LORQ DG P LAORQR WHVRECH SHOH UAS-RRYHD
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7KHIDUYDOHR WH368 VZ DV FDBXOWMS RQWHJIWDQAEDMXM QI DO RQME& DR MP XDWRQP RGHD 7 KHHXIP DM | IUYDOH DA UDQAEDM Z DV EDVHG RQWHI RTBRZ LQJ M QUL LFDQA
LCBXW

- DX
9 DODNRYE@MWFFN SUFH
6P XDIWROWP \ HOW
([ SHRAMG YRDAMDV
51N | BHHUDM
" LYIGHEG\ HIB 2

7KHIRGBZ LY LVD\KP P DY R \KH RN DQG EDDGRHVI RUXQAMAG SHIRUP DOFHWRFN XQWRAMELEQ)

: HIKWGS YHLDIH* LDQW DiM) DlU9 DOH
1 XP EHJR 6KDLH/ 3HJ6KDH

2 XNBEQ) DVR -XCH

$Z 0BG

9HING 2 2

) RUHWG

2 X\BQEQ) DVR 0 D

$VR 0D \REDUP DQQ) H SHOH W EH UWFRIQ] H5 UHDAMG \R \WHH [Z DB/ Z DY P LCQIRQ DG \WH Z HIKWG DYHIIH UP DQQ) UFRIQURQ SHIRG | RUWH

XMWy DB/ZDY - \HY

7HP SRV ( TXIW

3WHHLHG 6N

7KHIRTRZ LQ) LVD\KP P Y R \KHIRRWY DG EDDIGRHYI RUSUH HIHG\WRRN GAUQ) \WHI VDO HWHIE-G0 D DQG0 D IQWRADIEY RKHAKDQ\KDHAD
6HIH/( 5 H3HP DE®H 6HIH/) & RYHIAED] 6HIH/( 5 HEHP DEG 6HIH/* & RQYHIAEG

3WHHLHG 6N 3WHHLHG 6\ 3WHHLHG 6N 3WHHLHG6\VN

6KDLHY $P RXQW 6KDLH/ $ P RXQW 6KDLHY $ P RXQW 6KDLH/ $P RXQW

2 XWNEQ) DVR -XH 2 2 2 2 2 2 2 2

WOFH GHR FRW

&Wm/ 2 2 2 2 2 2

5|.G_Psm 2 2 2 2 2 2

2 XWBEQ) DVR 0 D 2 2

WKOFHY GHAR FRW 2 2 2 2 2

&Wm/ 2 2 2 2 2 2

5 HIHP SWRQY 2 2 2 2

2 XWBREQ) DVR 0 D 2 2 2 2

6HUHY( 5HEHHP DE®I3 UHHIUHG6\RAN

XU \WHI VDO HUHEHGO0 D WHERP SIQ FRVHGRQIRUR THIQIVR \WHEHIH/( 5 HHP CEAI3WHHIHG6WRAN \WH3 6HIH/ (| SBHHUHGE6WRN  7KH&RP S
\RG\RUDKDWH/R IRUSIRRHO/R P LARQHAR MXOFHFRWR P LA@RQ 7KH6HIH/( 3UWHHUIHGE6WAN R | HIQ) Z DA\MIP LCDIMGRQ$ XIXWV
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7KHWKDBVR 6HIEV( 3UH HIHG 6\RAN KDYHQR YR RUFRQMHMRQUIKW + REHYR \WHGHIAY( 3UH HUHG 6VRAN DUH HNBG \R UAHYH PXP XOUWH AYLGHIB/ DD L] HG DM
R SHUDP ' IVCHD/DHFBXOMEFGROD @ \ HU GROUHE DG DFRXHG P RONO DG SD CEG! DAKH AVFUNROR WHYRIGR * LWARYRVR GIDD
D/DOERIXQGY ' LYIGHIB/P XWAEHIX® SOGI RUDDEDMEHIRG/EHRIHDD) GMMEXIRQYFOQEHP DEHWR FRP P RQWRANKRTHYRUDD MQRUVAIR/R HIXAW VUMY ' XUQ)
WHI VDO HOWHIEGO0 D DGO D WHE&RP SD) GHROUHG DG SOG OSSP DMD 0% WASHRNHY R GYIGHIG/UHDMG\R 6HIHY (
3UH HUHG 6\FAN DV SUMHIAG ROWHFRQRIEDAG WIAP HOAR RSHIDARY/

7KHBHINY( 3UH HIHG6\RAN UDQNVVHIRUR DOFDXA/R FRP P ROWREN DG MQRUVR DOH MY DG I XMMGEWR WHERP SID $ GAMWRIDD VRSO Z W DQ XM
VARV R SUH HIHG WRFN Z W \XEWTQNDED | GHMFDOMP VEWP D UDQN MQRUVR DD XU VAUEY R SUH HUHG VAN UL \WH KRTHY R \KEK WU D HQN®G \R WKW 006
SUHHMEAHY Z W SURINY RYHUWH KRCHY R WH 6HIHY ( 3UH HIHG 6VRAN |, Q WH HYHQAR QINXCDARY KRTHY DUH HOMBG R UAHYH SHUNKDH WH2 6HIY ( 6\BAG
9D0H SOWDQ CFRXXHS EXVWKGEG AYIGHIE/ EHRIH D) GMB-MRQY DUH P DGHWR FRP P RQWRANKREHY 7 KH 6HIHY (- 3UH HUHG 6\RAN KDV QR \WBMG P DMUMY DGG WP QY
RAMEOAQ) LQCH LQWD XQDWUHEHP HSRUBBXUKDHGE \WHERP S

+ROHYPD BIDAUHWHERP S WUGHP D) SRMRQR WHUGHIHY( 3UH HUHG6\RAN DATQ WP HIRUD 6HABP HY/% P RXQA FDBXMMS DV \RHGHINY (- 6\BIMG 9 DOH SOV
D00 XBEOGAVNGHIE/ GW D+ REHI2 SIRI05 H3P SIRY) HH HIXOOR D SHAHQEIHR \WH 6HINY (- 6VBIMG 9 DOH EDHSE RQWH\ HIUZ KHQ \WH UHGE-P SWRQ RFFXY DV | RTBZ V

SURJVR \KH | LMADQRYHYOY R WH UASHRWYH WDFKH FRMQ) CDM WH 2 UIJLCED, WXOFH' DM RQ RUD\MUWH | LLADQQRYHYIDY  EXWSURUAR \WH \VHFRIG
DOQYHIOY R WH2 WO WXOFH' DM RQRUDNMUWH \VHARQG DO YHYDY  EXVBURWR \WHWLLG DOQYHYIDY R WH2 UWILGDO, WXOGFH' DM DQG RQRUDNMUWH
WLGOQQYHYDY R WH2 WILGDD, WXOGFH' DM 7 KHEHABP HY/$ P RXQAFDQ EH\HINBG LQFDK RUMDUVR FRP P ROWEAN \KEMPAR D\KILHFDS Z KIFK TP LW \KHVREDWKDLY
GHIYHIE®! XSRQ UG- SIRQ\R R \KHARP P RQ RN RANBOAQ) SURUVR \WHBHIHY (- 3UH HUHG 6\BAN RIHIQ KDWY WH36KDHADS  $Q SRWRQR
WHEHNBP HY/S P RXQMV FHHAQ) WHBKDH&DS Z LOEHVFINBGLOFDK

7KHERPSIQ PD DOR ULHP \KOWWR 6HIHY ( 3UHHWHG 6\RAN D\MUWH VHFRQG DOQYHYDY R \WH RWLCDOMKXORH GDM ZUK DPIQPXP QRFHR @V DAKH
&RP SI) 2 SR H3-P SWRQGHAMBP HY/% P RXQAZ KLFK LY HIXCOR\KHGHIEY( 6\BMG9 DOHSHMOHSOVD) XEGOGIFXHEAYIGHGY , | WHERP SI) HBRMWRSD
WHU-G-P SWRQ P RQNQVKDU WHOWHQP B-UR \WKDUA\R EHGHIYH G Z L@EH FOBXOMS D/WHERP SO0 2 SIRICE H3-P SIRQ6HMBP HY/S P RQAAYIGGE \WHFRIQ)
SUFHSHMDHR \KHFRP P ROWRAN RQWH@AMR WHERP S 2 SRS H3-P SWRQH HAVH \KEMPAR \KHBEKOUH&DS * XUKQ) WHIWADO, FUHQEHGO D

\KIUWA/R 6HUHV( 3UH HUHG6\RNZ HHUEHP HG

6HUH/(  5HEHP DEGI3 UHHUHG6MWAN

2 Q6HBWP B \KH&RP S3Q HOMHG LQR D G-DPUP DY HUDIUHP HWRUWHRITHIQ) R XS \R VKOWWR 6HIH( 5 H3HP CEGISUHHUIHG 6\RFAN SDUYDOH
SHMDOH 36HIH(  SBHHIHG6WAN  DADSUFHSHMKDOHR WH36HIH/(  6\BMGODDH ' XUQ) WHIVWADO HOUHGHS0 D WHERP SDQ FRVHG
RQHIKWR I HIQIVIQZ KIFK \WH&RP SO [IMXHG \KDBVIRWWRWSFRHG/R P LAORQ 7KHEHIHY(  3UHHWHG6WRANR IHUIQ) Z D/ARP SBIMGDVR 0 D

TKHWDOBVR 6HINV(  3UH HIWHG6VRAN KDYHQR YR RUFRQMHMRQUIKW + REHYR WHEHIN/(  3UH HUHG 6\RAN DUHHMNBG \R UWHAHYH PP XOMHAYIGHIE/DDI L HG
(DMR SHUDRP R \WHEHIHY(  6\BMGODDH ' IMGHB/DHFABXOMSEDFGROD @D \ HOU GHROWHG DG CFRXHG P RQMD  DOG SO CEGI DARHAVFHIROR \WH
YROGR ' WHARYRWWR GIDD DOCEB XY ' IMCHB/ROWHKIBYR 6HIN/( 3UH HIHG 6VRAN P XWAEH I XE SOG | RUDIEDMEHIRG/EH RIAD). GUMEXNRQ/FOQEH
P DGH\R FRP P RQ WRANKRTHY RUDQ. MQRUMAIHY/ R HDXAW VERXUMEY * XUQ) \KH | VDDA O HIGHG 0 D 0G0 D WH&RP SI)  GRIUG DG S0G
OSSR IPDMY  PIAIRQOMG P LARY WASHRANHY R GYIGHG/UHDAGWREHIN/(  3UH HIHGEWRAN D/ SUMVHIMG RQWHFRQRIEDAGWBMP HOWR RSHDIRY/

TKHEHIH/( 3UHHUHG 6\WAN QN VHRIRUWR DOFDAAY RUVHIHY R ARP P RQ WRAN DG MQRUWR DOH MM DG I XWMHGBEWR WHERP S0 $ GAVWRDD  \WWH 6HUHY (
SUHHUHG6\RAN LVRQSOUMY Z W WHEHIHY (- 3UH HUHG6\WRN DGR | XWWUHVHIHVR- SUH HUHG WRAN Z W \XEWERQADD [GHNFDOMP VEXWP D UDON MQRUMR DY | XWUHVHIRY
R SIHHUHGWRAN L \WWHKRTHY/ R XK VHUIHY DUH HUW®HG W W KW DG SUH HHAHY Z W SURIMY RYHAMWHKRGHY R \WWHEHIHY( SUHHUHG6\REN |, QWHHYHIAR @IXAINRQ
KROGHYR WH6HIH/(  3UHHUHG6\WAN DQGKRTHY/R \KDWR Q) RKHJFDWRU
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VHIHVR FOBABDWRAN UDGN.QY VHIRUWR RURQD SOUMY Z WKWHBHUY( 3UH HUHG 6VRAN DU HQMBG\R UAHYH DQ TP RXQUSHNKIUHHDOORWHEHINY ( 6VBIMG9 DOH SOV
DQLP RXQUSHNKDUHWWDAY IMXCEBID/DUAKOWR [ DFRXHG EXVKCEIG AYIGHIG/EH RUHI). GMMEXNRY/DUHP DEHWR FRP P ROWRNKREHY 7KHBHIN/( 3V HIMG6\REN
KDV QR \WBAG P DXURNY DGG WP DQ/RARMEEQY LQGH LQWD XQBWUWHEHP HERUUBSXURKDHGE. WHERP SIQ

+ROHYP D UTXUHWHERP SIQ R UGHP D) SRWRQR WHUBHINV( 3UHHWG6\WAN DATQ WP HIRUD 6HNBP HX/$ P RXQNV FOBXDAMS D/AKHGHINY( 6\BAMGODOH
SOV XCEBOG AVGHIE/ GW D+ RE-U2 SIRI0S H3-P SWRQ ) HH HIXOOWR D SHAHQEIH R WH 6HIHV( 6VBAG 9 DOH EDVHG RQWH \ HIUZ KHD WH UH3-P SWRQ RFFXY DY
IRBZV SURAR\KHI LWADGYHIOY R WHUASHRYHWDRHFRMQ) GDM \WH 2 UWILEO, WKOFH' DM RQRUDNMUWHI LUK YHYDY. EXVBURAR WHVHFRDG
DOQYHIOY R WH2 WILGDD, WXOGFH' DM RQRUD\AMUH VHFRQG DR YHYDY  EXVSURVR \WH\KLG DQQYHYDY R \WH2 WO, WXOGFH' DM DG RQRUD\MKH
WLGDQQYHYIDY R \KH2 WO, WKOgRH' DM 7 KHEHAMBP HYS P RXQAFDQEHVHAMBG LOFDK RUMKDUR FRP P ROWRAN DARH\RBIRSIROR \WH&RP SI) \KEMPAR D\KDLH
FOS U WIXUGE 1 DT KV DG BHIXOIRY/  Z KK @ WWWKH\RBDKDUA GHIVHIIEG! XSRQ UHE-P SIRQ\R R \WHFRP P RQWRAN RAMBIEQ) [P P HADMY SURUR
WHEHIV(  3UHHWGEWANRIHIQ) KDWY WH2BKIUWH&DS  XQBW/ISSIRYDCE, \WH&RP SO IV \WRANKREHY LV RABIGHE\R H FHHG\WHBEKIUH&DS $Q SRMRD
R \KH6HMBP HO$ P RXQAY AHHEQ MY FTB Z L@EH \MIWBG LO FDK + RTHYP D QRAUHP [Q \KOWWR 6HIEY( 3UHHIWHE 6VRAN | RUFRP P RQ AN SURUVR \KH [ LLYXA

DOQYHYOY R \WH2 WILCDO \WKOGFH' DM

7KH&RP S PD DORUGHP \KOUWR WHEHIH/(  3UH HUMG 6\RAN O WUWHVHRRGG DQQYHYOY R WH 2 WLGDD, WXOgFH' DM ZOWKDPLQPXP GRIFHR DV DAD
WGP SIRQSUFHHDOOR\KHEHIN/(  6VBMG9 DOHSOVD) DFRXHGEXWKGERGAVIGHIY |, | WHERP SIQ HBFWARSD \WH UHGE-P SINRQDP RQNQ\KDY WHOWHQ®P BHUR
\KDUA/\R EH GHIVHUG Z LQEH FOBXDAMS D/ \WH 6 HABP HY/$ P RQMEYIGGE. WHFBRMQ) SUFHSHVKDHR \WH FRP P RQWRAN RQWH OWREEQ) @ SURJWR \WH CDM XSRQ
Z KIFK QRIFH Z D/ SURVGHG \R \WH KRGHU \KEMPAR \WH 6KDH &5 LI " XUQY \WH I MDD, HIUHQGHG0 D \KOWWVR 6HINV(  3UHHIHG 6\RAN Z HH
WEHPHG

6HIH/* & RQMHINE®I3 UHHIHS 6\RAN

2Q$ U0 WHERP SI) HMIHG LORWH3UH HUHG ( T 3XUKDHS JUHP HOMKHE3( 387 Z W FHIBQLOYHARLY | RAWH IWOGFHDQG\OBIR XS\R \KDW/R
BHIHNV* &RMUEDIZUH HIHGE\RN WHS 6HIH* 3UHHIBMGEWAN  LQDWIQORAIRY \WHS 3UYDM3@A-P HV SXOKOQWR DQH HP SRQIURP UIMAMMROXQEUGHRIRD D

R WHEHDUMAYS PAR DVIP HIGG WH2 6HIXUMEVS FW 7 KHVKDUVR \WHBHIH*  3UH HIHGE\WRAN P D EHSXWR WHLQYHARY | URP \IP HVR\WP HDAKH&RP S0 1V
AVFHNR) GUQ \WHSHIRG FRP P HALQ) RQ$ SUO WH2E&RP P LR HQN DM OQG\MP DY RQWHHIMUR L WH P RQN DQQYHIOY R WH&RP P Y HW DM
RU LU \XFK GDMD\MHIHAHDA/AR EHDVK | LAHAD® BHUR DARRU HEEXVIKQMKHGWKDUVR FRP P ROWREN WP 0QQ) XQGEHMH( [ FKDQIH&DS D/CHIGHGIOWH3( 33

7KHGHIN/*  3UH HUHG 6\RAN BHFDP H FRQMMNEG! RQ - XCH WH 5 HJIMADNRQ ( 11HAWH' DM DV GHIGHS LQWH 3( 38 3XUXDQMR \KH3( 38 WH&RP SDQ 1G5 D
D LUDNRQ AP HOAZ WK \KH 6( & WIIMMUQY \WH UADBIR \WH\KDUA R FRP P RO WHFN LWKCE®! XSRQWH FROMHMRQR WH\KDWYR 6HIHV*  3UHHUHG 6\BAN RQ-XQH

DVLP HIG-GE. WHSRIH | HRRHDP HIGP HWILGGZ W WHGE( & ROGHBAP BHU D51 RHP EHU HIFK R Z KLFK Z D/DARP DD H I HRYHXSROI LA
SROMMRQ R \WH 6HIHV*  3UH HIHG 6VRAN LY \KEMPAR D PP DY EHHIADORZ QHYKLS QP WBINRD DV Z HDDV D FRO/HMRQ @P VBANRQ SXUXOQMR \KH
CESTFCEGIL DD/ MM 5 X6V \WH? ( [ FKDQIH&DS

7KH6HIN/*  3UH HIHG 6\RAN UGN VH2RUVR DORDWHY R FRP P RQ WRAN DQG MQRUVR DDH MY DQG | XM G-BVR WH&RP ST 8 SRQDQ GWROMRD @NIADRQ RU
ZIQAQ) XS Z KHKMHUYROQEY RUQROQEY KREHYR WHEHIH*  3UH HIHG6\RAN Z LOEHHMYBG\R UFHYHGMMEXWNR/RWR WHDWHNVR WHERP SIQ LQDQLP RXQIGHU
\KDUH HIXOOWR WH \WHD PXUHOASHURY* - 3UH HUHG 6VREN WEIAMG YOOH Z KHM-UFDSMIDRUNKLEON EHRUH D) GMUBXMRY/ DH P EHRQ M) WWKOWWR WH&RP S0 VARP PRQ
VREN 7KH BHIH/* - 3UH HUHG 6VRAN [V R SOUMV Z W WH 6HUHY ( 3UHHIMG 6VRAN 6HINV( 3UHHIWHG 6VRAN DG 00 AMUH WUIHY/ R SUH HIWHG KRAN Z AW \KEWEQADED

LG-QNFDOMP V

+ ROHY KDYHWWH U KWR BITXUHWHERP STQ R UGHP WHEHINY* - 3UH HIHG 6\RAN XQEHURHIBQ FROAMR)Y \KFK D/D7UWDAQ) ) DOUH D/CHIGHGIQWHBHIN*  3BHHBG
6WWEN FHWLFDM R GAMICDIRD 1 WHH LY D 7UDAQ) ) DOUH \WH UG- SINRQ SUFH LV \WH JUDMUR WH 6HIHY*  3UH HUHG 6\RFN WIAG YOOH RUWH SURGEAR \KH BZ )
FROMMRQ SUFHGAUY WHSHIRGEHILQRQ) RQWHEMLP P HADMY SUFHAQ) WH7WDEQ) ) DOWHDGHIEQ) ROWH@MKHKRTHJ
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GHIYHYD5 H3-P SWRQ1 RIVH P XASTHGE \WHQP EHUR \KDW/R FRP P RQWRFN LQIR Z KLFK \WH SUH HUUHS WRFIN LY FRQYHMNE®! DAKH WHQ H | HARYH FRQYHMRQ SUFH

I, QHIRULY SUYHOAG I URP FROMINY D) SRMROR IW6EHINY*  3UH HIHG 6\RAN EHFDAOHR \WH ( [ FKOQIH&DS OOG\KAK QP MINRQ FRMXVIRU P RQKVIRTBZ LQJ
WHOMNDAY P ROMVIRIBZ LQ) WHIWKOGFHR \KFK 6HUHV* 3UHHIMG6WAN RULL HOMHU WHAMWDAY P RONVIRTBZ Q) WHE&RP P WY HWY DM \MHQ\WHSRWROR
WHEHIN*  3UHHWHGB\RAN KHIBE. \XFK , QFHARUDAGKEK WP HVKDDEHUGHP HGE WHERP SO ZIWMQ  WBEQ) G VIOMNKK HUDHUGM DAD SUFHHTDXCOR R
WHWIBIMG YOOHR \KFK 6HIHV*  3UH HIFGE\RAN

2 QHIFK FROMHMRQ GO WH FRQYHMRQ SUFH I RUWHBHIH/* - 3UH HIHG 6\RAN EHQ) FROHWG WHE &RHMRQ3UFH  Z LOHDOOKHIUDMIR L R \WHEZ FWEDI0
9ROP H: HIKWGS YHDIH3UFHI RUHIFK R WHILYHWIEQ) @ VIP P HADMY SUAHAQ) WHFRQMYRQ MO 1L WH QWO GRUSUFHR ZKFKPD BHUBHGE
WHERP SO DAIQ WP HIQIWARBIGVFUAIRY EXWQ QR HYHNEHBZ D/P D EHDGHVAGIURP WP H\RWP H \WH?) GRUSUFH  %DWHG ROIWLQMIDWEIMG YOOHR
SHNKDUHDGG\WH LQUWID) GRUSUFH HIFKWKDHR 6HIN/* - 3UH HIMGE\RANZ RXGEHFRMWEGILQR DDDIJWIDMR  \KDWWR FRP P RQWRAN

2 Q$ XIXW WHERP SI) HOAG LOR \KH [ LIXATP HIGEP HQAVWH 2) LIS P HOGP HOV \R\KH 3( 35 \R PR RMHUWMQIV L LQRUDVH WH DIJW-IDM FRP P AR HQY
P RQAR WHKDUVR 6HIH/*  3UH HUHG 6\RAN | URP P LAORQW PLORY O LU LGRBDH W OFFHN\R FCBMIDE. UHP RQY \WH3XW [P MINRD DV GH LQHGLQWH
3(35 WDAKDG SUMRA® TP LAG WH DIJUIDM SXUFKDH SUFH IRUDD. 3XWWKOGFH DV GHIGGIQWH3( 33 W@RPRHWID  PILARY ,Q FRIHANRD Z W \KH ) LLIXA
$ P HIEP HOVRQS XIXW WHERP S 1 LBGOQIP HIP HOMKH?) LINER  $ P HIGP HOV \RWWHEHIHV* &HWIFDMR ' RLUICDIRD RWLCDD | LBGZ W WKHGEHAUABY
R 6\BMR \WHE\BAMR 1 HYDDRQS$ SUO 7KH) IWWER  $ P HIZP HOALP HIB/\WWH6HIN*  &HWIFDMR ' BLIQDNRQWR [P RY RMHUWMQIV L LGRUDHWH LQWT
) GRUSUFH D/\MWVRW IQ6HRMRD  F L R WHBHIHV* &HWIFDMR ' RUIDIRD \R IRP L FKOQIH\KH QP MEHBZ Z KIFK \KH) GRUBUFHP D QRAEH
UVOAG D/ \VMMRW IQ6HUWRY  F L R \WH6HINV* &HWIFDM R ' HUIDIRD \R IR O%G UL UP RYHG \WH 0P LBINRQ RQ FROMYRY IO H AW R

P LAIRQR WG YOOH LQWHDIJUWIDM SHUP RQK 7 KH) GRUBUFHVIMHP LQP XP | GRURAMHFRQMMROSUFHR WHEHI*  3UH HUHGE\RAN Z KIFK SUFHP DL GRA
EHUBAEGXQBWWWHERP SI). GIMP [GHV\R GR\R IQIWGVAHIRY 7KH) LINER  $ P HIEP HOVXOWHUDP HGHGWHBIMVR  FROMAG RUUHSXUAKDVHS SUH HUHG WREN KFK
WD) WKDBVR 6HIN*  3UH HUHG 6\RAN\WDAKDYHEHHQ RUZ LOEHFROYMAG Z LOEH UG DOG UHKP HWHWEIMV/R DANRU] HEEXAXQMKHG\KDUA/

2 Q6HBWP B WH&RP SIO HMUHG LQR WH \HFARQG CP H)EP HQWV\KH 2 6HFRQGS P HIGP HOV \R\WH3( 38 DVIPHIGGE \KH) LG P HIEP HQVADMG$ XIXW

R [PRY RMUMQIV LGRDH \WH DIJWIDM FRP P L\ HOADP RXQAR \WH \KDY R 6HIHY/ * - & RQYHMED! 3UH HIHG 6\RAN | URP P LR \R PIORY ,Q
FROGHARQZ WK \KRHEHRQGS P HIGP HIWRQ6EHBWP BHU WHERP S 1LBGGORIP HIGP HOMMHE 6HRQG&R  $ P HIGP HW \RWHEHIH*  &HWIFDMR ' HUIDIRY
RUWLCDED 1LGG Z W \WH 6HAABY R 6\BAM R \KH 6\BM R 1 HYOED RQ'$ SUO D/ IPHIGG 7KH6HRG &R $ P HGP HOACP HOGHG WH 6HIHY *  &HWIFDM R
" RLICDIRY D/IP HIGG \RIGRUDHWHQ®P B-UR KDWY DAKRU] H5 1 RUMMOGRHDY6HIN - 3UH HIHGEWRAN | URP R KDWY/

2 Q6HBMP EHJ WHERP SI) 1LBGDQLP HIEP HOMKHE 7KILG&R  $ P HIEP HOV \RWHGHIH &HWIFDMR ' HUIDIRY RUWLDD 1LBGZ M\KHEHUARY R 6\BM
R WHA\BAMR 1 HYOEDRQ$ SUO DVLP HIGG 7TKH7KUG&R  $ P HIGP HWP HIG-GWHGEHIN &HWIFDMR ' HUI@IRQ DVIP HIGHG WIGRBDHKH) GRUUFH D/
VWVRWIQBHUWRD  F L R \WHEHWIFDMR ' HUIDIRD W IR

2 Q2 RREHU WHERP SIQ HOMIGLQRWWHWKLLG TP HIEP HQMKHS 7 KWLG$ P HIGP HOV \R\KH3( 35 W [P RY RKHAMQIV LGRS DHWWH DI BIDMFRP P LMY HAZP RXQA
ROWHKDUAVR \RHBHIEY*  3UH HIMG6WREN | URP P LAORQ\R P LARY , QDEAURY RQ2 AREHU WHERP SO 1LBG DI RN P HIBP HMKH? ) RAW &R
$ P HIP HQV WR\WHBHIH* &HWIFDMR ' RUJQDIRQ DvVIP HGHG 7KH) RAKM&R  $ P HYP HQATP HIG-GWHGHIH/*  &HWIFDMR ' RLIQDIRY DVIP HYGHG \R IGFUDH
\WH) GRUSUFH DAHNVRWIQBHAIRY  F L R WHEHWIFDMR ' RUICDIRD \R P

2 Q2 AREHU WHERP SDQ HOMIHGLQR \WHI R TP HIGP HOWWH?) RS P HIGP HOV \RWH3( 35 W [P RY RMHAMQIV L LGRBDHWWHDI W DMFRP P W HA
P RQWR WH\KDUWR 6HIH/*  3UHHIFGE\RAN |URP P LARQ\R HORY L VEMAARZDYHJE DP DVMULY LQLOMMNR \WHIQMWRY D \HAKHP O P XP SXW
IMAXOGFH CP RXQAR P LARQSHIMKOFH E \HARHIOP MR RHSMWAOFHSHMAHD  BMGHIVE SHIRG D06 F HAKHP O P XP DIJUH DMWEAG YOOHR 6HIHY
* 3UH HIMG6\RAN RAMBDAQ) DAIQ RHWP HWR PLORY UL LQRUDHWKH
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RUDOAVRQNRR  \R LY HIP LCDMWWHSTR-P HOANIHWVHH DQG Y HIP L(DAMWH SURKLEMRQ RQ9 CULCE®!S DM7 IQIRMRYY DVGHIGHGIQWH3( 38 2 Q2 PREHU
LQFRQQHANRQZ W WHHQW  LQRWKH) RXUNS P HIEP HOMKHERP ST 1LBG ORI HIP HOMKH?) LWER  $ P HIGP HOV \R\WHEHIV* &HWIFDMR ' HLIQDIRY

RUWLCDE |LBGZ W WHEHUARY R 6\BMR WHEVBMR 1 HYDEDRQ$ SUO DVIP HG-GROHK R $ XIXW 6HBNP BHJ 6HBNP BHJ 58]
2 AREHU DVIP H3-G WH &HWIFDMR ' HUQ@IRY  7KH) LW&R  $ P HIGP HWP HG-G\WWHEHWIFDMR ' HUIDIRQAR [P RY REHAMQIV L LRBDHWH
DOWRU] HG\KDBWVR 6HIV*  3UH HIMG 6\REN | URP KD\ KDWY D36 L IGRUDH\WWHIP MEHBZ Z KIFK \WH) GRUSUFH DVGHIGHGIQBHWRY  F IL

R WHEHWIFDMR ' RU@DIRY PD (RAEHUBEGIRP R ,QDEAURY XQGHUWH) LW &R $ P HIP HOWKHERP S VUROGR ' LWWHARYP D LRBDHRU
G-FUDHWHCBSIFIE®!) GRUSUFHZ LW UAS-FARD) SWDMMRBIGVFHNRD

2Q0D WHERP SDQ - HOMIHGLQR \WHI LI TP HIGP HOVWHS) LIS P HIEP HOV WR\KH3( 35 7KH) LIS P HIGP HWP HIG-G\WH3( 35 \R [P RY RMHUWMQIV L
HAKH P CJ P XP SXWANKOGRH CP RXQIR SHUMMOGFH LU VFARH QP IR RH SVMMBMOFHSHVAYHD  FOBQEUE SHIRG LWL VHNKHP O LPXP DIJWIDM
WDAG YOOHR 6HIHV*  3UH HUHG VRN RAMBOEQ) D). RHWP H\R LY FU-DIM D FRQURG CFFRXQIVRUZ KUFK SURFHHBY I URP \KH SXWARKOFHZ LOTEHI XQG-G
Y H\MGWHWMP R \WH3( 35 RS XIXWV DG YL SURVIGHDPXUHSHIRG I RAWHLQMARYAR SD. \WHSXURDHSUFHI RUDQ. SXWARKOFH

$VEHIH/* 3WHHIHGEWANP D BHUHWKHG GAUQ) \WHI M0 HOWHEHG0 D DGO D \WH&RP SDQ IMKXHGOG\RG DG \KDW/R 6HIH/
* 3HHIHG6\RN UKASHRARYHD | RUJWRRW SRRHHOVR P LR DG P LARQ WHWSHRAMWHD ' XUQ) WH I VDO HIUHGHG0 D \KDWR 6HIH/*

SUHHUIHG 6\WAN Z HIH FROYHWMG LOR P LARQ\KDW/ R \WH&RP SIQ WHRPPRQMWEN $VR 0 D QRKDWR 6HIHV*  3UHHIHG 6WHAN Z HIH DMXHG DG
RANDEQ)

5 HEHP DEGI1 ROFROARTGY , QMY
$3/' +3&7RER //&

$VAPWHGZ MQLIRM  9DUDE®!, QMM QM¥W/IERH $3/ ' +3& 7TRER // & 37RER ~ FRP SBIMGI RAUFBRMQIVXQGE-UIWS 5 83$ DVR 0 D \WYle)
SHHWGXQWDG FRUINEREQ FRPPROXQWIRU  EIEROWRO ,3 +3& + RAQIV / / & Z KIFK UAXGMGLODUHEHP CEGIRFRURTIY LQMIY

7 KHSUH HIMG XQWIEFFUXH A YIGHIG/DADIDMR SHUDDP  Z KK CFRUHAELO DIGARP SRXQGWP L DQDOD DIGZ KK U RAHEHP HGE \WHD Z L@IGFUDHE
EDIV SRQVRQHFK R 2 AREHU DQG 2 AREHJ DGE  EDIVSRQNVRQ2 AREH DG HFAK RQH\ HOUDQQYHYDY WHBR XS\RDP P XP DMR

7 KHAYIGHIGUDMZ LOEH I XUHULGRBDAG L B\ \WWHIP RXQAKDAKHZ H.JK\MG DYH.DI HDEDLQ DOQOOLQAMMDM RQ FHYQLQE-BAMIHNH A3/ SHIDD® IRJ
\R B DV\XAK LQG-BMEHN LY RAMBEQ) 006 1L IRAR G D/AHMIQWIQ! LFOQWYHOVR GH DXOWRURKHEWIIHUHYHON XQGHUMHS 5 // &$ UP DQXCRUG B
EDIVSRQNVSHDDP  6XEMRAR TP LMG H A-BIRY/ WHAYIGHIB/DHSD CEG! L 1URP \WHIQUWIOFBRMQJ \MURKIK 2 RREHJ DIVRSER VHBRIRD HWHILQFDK RULQ
NG DGG LU OWU2 RREHU LQFDK R

$ GAWRDD WHSHHWGXQWFW DPIGPXP [ P XSGR LOYHWMG FOSMIDONXGMRQ SUH HHFH LGFOMYHR WHYDOHR \WHFRP P ROXQW SIRIGHG \WDW[  1Q
FROQHANRQ Z AW DQLQMPOSXETF RTHUQ) RUDG DRQY) \DBILQZ KIFK WHVHEBLY BFHYHKLIK® OIXGVHRXUMEY \WHP LGP XP P XGAISGIR QMG CBMIOGFUDHAR |
DG\ Z LW UASHAR D DEAWRIIOHMW FROUMEXIR)Y Z W UASHRMR WH3RIUWY) RUH  RKFUWDD SXOKOQMR \WH DEAWRDOFRMQIVXQEUWHS 5 835 WHWHD
CSSTFCEGIP QP XP P XAMSBI R LQYHIAG FOSMIDZ LOEH UHGFG B DR TP RXQARKDAUH GRV WH WP H ERZHHD Z KHD O ,3 +3& + RBQIV / / & LIXNFRP P WG \R P DNH \WH
LOMHNR HOADGG Z KHD WH CRACOFRQUEXIRY 1V P OGH FOBXDAG DY LQMMADAD 1L H DOQCOWDM R DFFXQ) A0 R WH [P RQAR  \KFK DEAMREOHDAW
FROUBXMRQ! RAXKAK SHIRG

7 KH SUH HHG XQW DG \KH FRP P RQ XQW DUH UHGHHP CEG! D\MUS SUO LQH AOQHIRY L IR $ SUO XS \R 2 AREHU WHWP R [ WH CSSOFCE®!
PLQPXP P XSGR LQYHAMS FCBAED SOV \ R \WHIDUP DMADDHR KK FRP P RQXQWY LU 1URP 2 AREHU XS \R 2 AREHU WHP R [ \WH
CSSTFCEGIP LQP XP P XGBBIR LQYHMG FDSMID SOV \ R WHIOUP DMADOHR KK FRP P ROXQW OQG LL 1URP DQGOWU2 RREHJ WHIUDMR |

\WH CFFUMAG [P RQAVSOV D) DFAXHG DG XGBOG GYIGHIG SOV\KH I UP DNAWDDH R \KFK FRP P RQXQW SOV FHMIQLGEP QW SD PHQVE. 7RRR  IRUBHIKHVR
EXMCHNVUBUAHBIRQ/R \WH7RS&R XQGHUWHS 5835 LI 0D OUG \ \WHOSSOFCEGIP XAISGIR LOYHAMS FOBABCP LOXVFHMHQLQEP QU SD P HOVE WH
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&RP S IRUBBIRKHVR | XQEP HABOW-SUAMHBIR)VR \WHERP SO XQEHMHS 5 835 \IKFK JU-DMUDP RXQAMKH? / LTXIEDIRQ3UH HILFHS P RXQV

1 \KH SUH HUMG XQW DQG FRP P R XQW D RAMBAQ) RQ 2 AREH RULL AHYSEQ W J HUHYHQV RFFXWY DQG DUH CRAPXUHG Z WLQ \GHALLLHG WP H SHIRGY 0,3 +3&
+ROQIV/ / & PD BIXUH7RSER  \RFRP P HFHDPXAWRP DY P DUNHAG DB SURFHWP DAIHGE. DQLQE-SHIGHNQMNT HOAEDQN Z KHIHWHSURFHHB/R DR \KAK \DBIDUHWR
EHXFG\R WGP \WHSUH HUHG XQW DG \WHARP P ROXQWRQWWH\MIP VRN CERYH

" IMMEXNR)/ R DYDLOE®! H FHY FDWK Z LODEH P DGH LQ CFFREDCRH Z W D P XGMMHIHG Z DMIDD JHHDD D/ IRBZY L IR0 ,3 +3& +RAQIV // & \RSD FHIEOQ
\SHAIHGERMYXQEGEHMHS 5 835 U DD L VFFRQG RO ,3+3& +RAQV/ / & WRSD D) DFRXHGEXXQEIGAYICHIE/ROIWSIH HIFGXQW UL \MLG \RKHO ,3 +3&
+RAQV / / & XQMWKD/WFHYHE W/ LTXEIRQ 3UH HIHEFHS P RQAVDEG LY |RUK \RWHKRTHYR FRP P RQXQW SR UDBLQ DFFREIFH Z W \WHQ®P BHUR FRPPRQ
XQWKHBE WHP

7KH SUH HIHG XQW DG FRUMSRAQ) FRP P R XQW Z HIH GHAMIP LGHE \R KDYH HP EHGGHS GHUYDIYH | FDMUA/ \KH 5 H3HP SR | HDMUH DQG \WH &RQMIHQV LYIGHIG 5 DM
,GFUDH | HDMUH UTXLIQY . ELXURDINRQ DG UHP HDUKUHP HOADAI LU YOOH DAHIFK WERWY GDM Z WK WH FKDQIHY LQ | U YDOH UHFRG-G WURIK HLQQIV 7KH 5 H3P SINRQ
| DM DUHLGFOMYHR WH, QHURUSXUVRSIROXSROD60B! $3/ ' + REQIVFAITRSNRY DGWH' IMMEXNRDS H3-P SRV DODVGH LGHGZ MQWHS 5 835 7KH&RP SIQ
HQILUHG D\KLLG SOV YDODMRQVSHADDMWQ GHMP LQQ) WHYDDHR WHIHP BHGEGHEGHIYDIYH/XMQ) DELGRP LDODMAHP RG-DZ KIFK LGFOGY/ HYHD  XQRAVHYTEGILCEXW 6HH
1RM ' HIYDAYHS WAV RUDXUKRHUGHESY $ VHQRIFRQURTLY LQMINKDYHP BHEG-G | HDMUA/AWDABTTXIUH L XUFDINRY \WHI LUYDOH DAMKDQRHZ DY DERFDMG EHE HHOWH
FRP SRGHOV $ V\KAK \WH QHABURAHHBY Z HIH | LIKADEIRFDMG VR \KH GHLLYDIRYH/ DAKHU I U YOOH 7 KH WP DQEHUR \WH SURAHHBY Z HIH WHD DERFDAG R WH Z DUDQN DG
REFRURIY LQMAVEDHGRWHUUHDAYH DUYDOH/

7 KH EDDFH\KHAV DG RSHDIY CRYMWVR 7RSSR DHIFOGGIQWHERP SIQ VARQRIEDMS | LOGADOWIAP HONV 7 KH&RP SDQ - DEWVV GHAIGFRP HIQ\WH FRQRICDMG
WBARP HQVR RSHIDIRQY/\R H FOGH \WWH SURSRMRCDM \KDUH R UAXEV\KDALY DAMEXVBE®! R \WH CROFROARTICY LOMBAAG GAMRDID \WH&RP SDQ SUAHINV \WH SURSRWRDAM
\KDUH WWDALY DAMEXVBE®! \R \WH CRIFRQARTY) LOMBMADY/ WP SRUDY  HIXW Z Q) \WH FRORIEDAS EDDQAH KHHV 7KLY WP SRUDY HIXW SURHQBIRD LV \WH UAXAOAR WH
RFRURIY LOMMNEHQ) \EMANR FHIEQ U-G-P SWRQ UL KW\KDADUH QRAHQIHD Z BMQWWHERP ST VARQURD' XHR\MHH UHG-P SWRQ UKW DNCFK EDDGRH\KHANDM
WH &RP S0 LV UANXLHG \R DOWAKH FOUY Q) YDOH R \KH GHIYDAYHY \R 10U YDOH DQG UFRG 0Q AKOQIHY Q) 10U YOOH Z WMQ HIQQIV 7KH &RP S Z LADDERWA
RFRNRIY LOMIWRAHDMEXNROR CHAGFRP H GW DQGSHHBGAYIGHIB/R 7RER  \RWHRFRRILY LQMMNKRTHJ

1 HAGRW DAMEXBEBIR O ,3 +3& +RTQIV / / & ZD/ P LGIRQ | RUWH | VFDO\ HIUHQGHG 0 D 7 KH SURSRMRDM \KDH R GHAIGRRP HZ D/ DAFRXQMS | RUDV D
WBANRQLQGHIYIQ GHAFRP HDAMEXEEGIR FRP P RQWIRAN LQWHE&RP ST VARQRICDMGWIAP HOVR RSHIDMRQ/

7KHAW QY YOOHR WH QRFRQARTYY LOMMHAZ DY HARQDVR 0 D 7KHHZ DV QR RIFRQARIYY LQMIADAD D 7 KHRDIH 1Q GRARQARTXY
LQMIAAARQIMV R HTROR ARAMEXWRY IURP \WH QRIFRQARAYY LOMIAWQHAR FRW PLAOROR SHHIHG WRAN GYIGHY SOGIQNQG DG PLARQLOQ
PXUHY HOUCHABRW DREEX\VE® R WH QRQ FROARTY LOMIAY

| HDW/
1 HRARUS FARXQICY
&RH HYH/ HDH/
2Q0D $3/° (/1 //&DWG$3 ' (/1 //& WHE&RPSDQ VXEMGDUHY HFK HOMIG LOR D OB AHOMIGDHZIK &RH HYH ,GF  \RIHKH \WH
&RH HDMH/ DAY \RGHIVHUXS\RDQDIJWIDMR  0: R IQUDAUKFMH\RKRWARIH HDYHV+ 3& RSHDIRQ/DBRIUY) RUH 7 KHILKVBDHLY | ROKH | XQFDSCAW
RYXNMQ WHERPSI)V  0: @BAHM Z KK Z D/FRP SBIMG OUG BHOP HRSHDIRDOQ1 RYHP BHU 7 KHVHFRQG GDHLY | ROWHI XQABAW R 9%I@Q D

0: COUAHIMMDAYDORXGEUFROMKRIROOIGLYH SHRMG\R BHFRP HRSHIDIRDOGUC) WHFDBQE HU
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2 Q$ XIXW $3/' (/1 &//& DWRMADYN R WHE&RP SIQ  HQMIG LQR DWLLE OB AHQMIGDHZ W &RH  HDYH\R GHIMHUDQDEAMREID 0 :  DABRDUV
YRJH  BEUQILQ) WHVRBOFDBDAW XQE-UFRQMPADMBRIWY) RUH VR 0 7KH&RP S KDVIXOUIQMGWHRERIDIRQ/R $3/' (/1 &/ / & XQ@HWH@DR-QAM
®DH 7 KHWMLGGDHLYI RAKHI XQFIEIAWR 9X@Q)  Z KIFK VRXUH® LOWHGMIQSKDHDGLYH SHAMGR EHVHYIFH U3 LOP IGEBIR FOBQE HIU

2Q0 DK WHERP SO DQG&RM HDOYHIP HG-GWHEDHIRWAM@Q  WH3 (/1 30BQV HDH \RXSHIGWHWMP IRMZRR \WHIRUGBKDDY FRYHIGE
WHODH WH3(/ 1 3DBQV HDHS$ P HIP HQV DQGWHERP SO HOMIGIQR DQY. @BAHOMIGDHZ M &RH HYH&RP SXUM$ FIXOMWROER 9, // & &R HDMH
639° DZKRD RZQGEMADY R &RH HOYH |RIWRH\IP H\E R DB KDY RQ\KEWTQNED \WHVCP H\MPVD/ARH(/ 1 3000 FHDH WH3(/ 1 639 / HDH  7KH
(/1 639 / HDHLYARQMP LGRAVZ W\KHIQWIOMP R \KH(/ 1 30UHQW FDH 8 SROWHH SILDNRQRUHDMIH AP LCDNROR WH(/ 1 639 / HDH WH\K\SHIG-G\MP
XQEHMH(/ 1 30 HDHZ LOUXP HOQG W RAUGBKDIYR YX@Q)  Z IORFHIDQEHIRMHGGE WH(/ 1 30UW HDH

$ VIXURHJPUOWHKORP HWERH HOHGHIMBG\RS S/ (/1 // & D8 FRROBWRIDOGSUQILQ) * XODQNV R 30 PHOAG3HIRPDFH WH3(/ 1 * XOUQV 1O
FROQHANRQ Z W &R HDYH 639 W REDIDMRYXQGUMH (/1 639 / HDH &R HDYH LY REQIDMG \R SIRVIGH D GWUR FUBWQWHIPRQAR P LARQ\R VHRXUH
REQIDMR/XQGUWH(/ 1 3DB0QN HDHZIKMGQ @ VR 0 DK

,QOEAWRY RQO DK &RHM HDYHHMIGLOR DS WGP HOAS WP SNRQDUG&RQHYS JUHP HUWZ IN&RUH HDYHB39 DG$3/ ' (/1 /1 & \KH3$WIQP H
$JUHPHOV DAJQQ DOR &RH HYHV UKW OUG REQIDIRY XQGUIW GDHZ MW \WWHERP SIQ IRUYX@Q)  \WH3(/ 1 3000OW HDH \R&RM HYH639 IRUWH
WPOQQ WP R WH(/1  300QW HD/HDQG WBDIQ) &RH HOHIWRP WH (/1  3DBQN HDH ,QOGAWRY &R HDYH DOR SUIRMGHS D 8 FRIBMRIO6SUQILQ)
* XOUIQNV R 30 P HADGG 3HJRWP DFH LQ FRIGHAMRQ Z MM &R HDYH 639 WREQIDMRY/ XQR-UWH(/ 1 30WOW HDH WHS(/ 1 * XOUIQN P LOUNR\WH(/ 1

* XDDQW

4\ SHYABY HDWH

2Q2RAREU $3/' )$5 //&OB$3/ )$5 [/ & WHERPSIQ WV \WEMADUH HOMIG LQR D U AHOMIGDH ZIK D8 6 EDHG LQHXF HWIUDEH
K SYFOBUWRGHIMHU 0 : R FUMAD,7 GUGWR\KSSRWKH K SHYFDBLVS , DG+ 3& LQUDAKRMMHDABRIUY) RIH  Z KIFK LV PXUHQ® XQE-URRQIIKRIRYD 7 KH QW
0: DHSKDHGZ WKQWE REX@QIVH SHARG\R BILOWR FRP HRIMGHGAUQ) WHFDBQE HU

2Q$ SUo DQG$ UO $3/' $(; //&DWS3I ' $(; [/ & UASAIWHD HFK DVEMGAOY R \WHERP SO HOMIG LOR FEODAM GO AHOAUGDAHY
Z\WDVHRIGS 6 EDHGLOMWR HQAIUDGHK SHYFDBUWR GHIVHUDFRPEIGHS 0@ R FUMFDD, 7 BOG\R \KSSRWIKHIK\ SHYFDBUVS , DG+ 3& LG UDIKRMUHDN HID) RJH
, QUDCRSHIDIRY/DA HIW) RJH - DUHDQWASDAMGVR FRP P HFHGUQ) \WHFDBEEDU HIU

2Q0D WH&RP SO HOAMMGLOR DB AHAMGDHZ W \WHVHFRIGS 6 EDHGLOMWY HOMUIGHK S-UADBUWR GIMUDARPEIGHS 0 R FUMFDD 7 GOG\R
\XSSRUMHVFFRQGK\ SHYFDBLVS , DG+ 3& LQ UDAKRAMHD/BRIUWY) RUH , QUICRSHDIRQ/DVBROUY) RUH  DUHDQNASDAG\R FRP P HFHGAUQ) \KHFDBOEI HU

$ \WPPOY R PIQPXP GDHSD PHIWGHIURP WHHBDH/MKRZ QEHBZ 7 KHH P RXQNGR GRAH GRVXMUH VB FHAUUHQEDHYHHY | URP UHJHZ CORUU-STR-P HOAR
H LMY BDHY XQBW WH &RP SIQ LV WDRIE® FHYEQ IMZ LH HIAVH \WH ROWRQ RUWKH GXHH KDY WH \RB! CELOW & H HVH WH RSIRQ 5 HP EXHP HOVR  RSHDIY
H SHQHV DG YOULEG UQACRUDAVDHH FOGGIRP \WHEEBIEHDZ  LOQWRADG/

0 IP XP &ROADPMG3D, P HW

)<

)<

)<

)<

)<

7KHHD W
7RED
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1 FFHS FIRXQICY

7KH&RP ST HOMYLQR GDHYI RUHTXLSP HQNIQG R I LEH\SDFH 7 KH&RP SO0 IV GDHDIUH-P HONVGR RWVFRQEIQI) P DAMUIDOUMGOOYDOH I XOUIQAHY RUP DMIDOUWAMANYH
FRYHIDQV 7 KH&RP SOQ SUMVHWRSHIDAYY DO LADFHUIKWR XVH DAV DQG QCELONAAFSDUDMD RQWKH EDIFHVKHANDWHURZ QFCBURYY Z WK \WHOCELOWNANSDNEHE HD
PUHNIGEY WP UASHRIHD

&RP SRHONVR BDHH SHOHZ HHDVIRTBZ V IQWRA\OB/
0D 0D 0D

2 SHIDINY GDHFRW
2 SHIDMY GDHH SHOH
GKRVWMP GDHH SHOH
7RECRSHDINY GDHFRW
) LQDXAHGDHH SHOH
$ P RWDIRQR WKAR XVHDAHN
, QMBNRQ GDHICELDNY
7RE0 LOFHBDHFRW
9 DUCEBIGDHARW
6XEGDH, FRP H 2 2

7REDCHABDHFRW
$ P RWDNQR WKAR XVHDIHNLYLGFOGHEZ WOQFRWR - WYHIXHY/DQGVHIYY  JHH.DODG 0GP LQMADRYHH  SHOHLQWHFRQRIEDMG WP HQVR RSHDIRY/

7 KHI RGBZ QY \EEBIU-BUAHIVWHERP SO VI XMUHP LQP XP BDHSD P HOVDYR 0 D LOWRANOB/
2 SHDAMY / HDHY ) LODGRH/ HDHY 7RED

)<

)<

)<

)<

)<

7KHHD W

7REDBDHSD P HQV

[ HW [P SXMGLQMIAWV
7RECBDHIHONY/

[ AW &XUWHNERWROR GDHOHEON
/ RQY \WMP SRWROR GDHIHEON

N ONONN

6XSSBP HABCFDK | BZ. DG RAHULG RUP DIRQUHIDAG\R GDAVLYDYI RIRZ V

) WNFDO<HDU( QGHG
0D 0D

: HIKWG DHDIH\ W UP DQQ) 1O\ HY
) LCDFH®DH/ \ HW \ HOW
2 SHDNY BDH/ \ HY \ O/

: HIKWG DHD HGWRQADM
) [CDCFHGDHY
2 SHDMY GDAV
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&RP P W HQVDQG & RWQIHAH/
&RP P W HONV

(QHI\ &RULFV

$VROD WH&RP S KBGDP IQP XP FRP P W HQAR D5SUR P DMD P LAORQ UHDWG\R \WH HHI\ VHYFH/ DIUHHP HOVRUIW-CP FURZ Q 1 RW' DNRDFR
KRWY | CAOW SD CEGIRYHU OSSR 1P DMY WHQH W\ HOWY

&ROMKARQE ROV

7KHERP S LRMCHD HYDIHY/Z 1K FRONKANRQ YHIERY | RUWH FROMKRIRO R LW I CAMMY 7 KHHHIDIHP HONVDHIRMHGHG B FROMFW FRQEQQ) WEEDLG\MP V006
FROGURY LFOAQ) AHYEIQ P LBWRGHY WDAREQIDMWWH &RP SDQ. R SD' DVZ RN LV FRP SBIMG , Q\WH HYHOAR \MP DARQR ) R \WHHFROQMFVE WHE&RP SO \WH
&RP S Z RXT EH QCEG! | RUDDZ RN WDAKDY BHHD FRP SBIMG RULQ SURFHW SOV Q) CESTFCEG! |HY 7KH&RP SO JHIHIDED KDY WH UKW FOGRHOWHH RSHD SXURDH
REHYSURNR GHIYHY RAWLP LODMWHFRQMIPVZ WRAWDAH

% : * XOLDQAH

7KH&RP SIQ Z DV SOW \R DJIXOUDQM \WH3* XOIQAH  1QIDRUR 7KHYTEFRIN  : LG &RPSID 3% : ~  SXUXOQMR Z KIFK IMKDG DIUHG \R XFREGBURITD 06
LWHYRACE® JXOLIQMAWHI XTDGEWP HY SHURP DOFHE, 9DH( GRRY ,(F D1 HYDEDFRSRDIRY 29DH( BARG R IWREQIDIRY/XQEUD' HLIQYXBS JUHP HOMDAG
Y OO B DQGEHEHDYDH ( GRIRQDG % ©  WH3' RUIQYXNGGSIBHP HV 7KH' HLIQYSMS $ JUHP HOAFRQAP SO/ WH HLGHIQ) SURRXUP HOW
FROMKANRY OQG FRP P MIRQQ) R D SRZ HJJHHDIRY | CAOW Z W DQ H SHAMG QP HBOW FOSCAW R SR IPDMY  * ; DQIALSDMG \R H SDQG SRZ HJDQG FORCAW
\XSSTHEWRWH.J UG DG XM PARP HYLQWHO |62 UILRQ

2Q0D WH * XOUDQMH Z DV \MP LCDAG H I HRRYH XSRQ SO P HMWR PIAIR)E RURQBHKOD R %DH ( GRRY D/ VPG IQ 1RM  SHIDMG 30UV
7UDQLRNRY/

&@IP VDQG/ IMIDARY
) URP WP H\RWP H \WHERP SIQ P D EHIQYRYHGLQ@M DARQUHIMY \R FIP VIUMEQJ RAWR RSHIDIRQYLOWHCRUP DOFRUHR BXMCHY

6HRXUMWY// DZ KW

7TKHERP S : H/&XPPLQY/ WHERP SIQ VEKIH ([ HHAWH2 [1IFHU DG’ DG5S HIFK WH&RP SIQ VWWHD &KIH ) LQDGADOR |1 LFHJ KDYH BHHD @P HG DV GHHIEIV LIQ D
SXBRYH VXM FDW CRNRQ O \KWOQWH P DMWUMMBG 0 F&RIGHDY $ SSOHG' LINBDRERIDIRY HADD &DH1R % IBGIO$XIXWW  LOWHS 6 ' LMMFW
SRUMRUWH 1 RUHO' IMMPAR 7H D/ \KH 36HRAUMEV / CZ\KW  6SHAILFDED \WH FRP SIQADKHW FOIP V SXMOQMR 6HAMRY)  E DG D R \KH 6HRXAUMAY OOG
([ FKDQIH$ PR EDHG RQ DEBIH3D 100H RUP MBOEQ) WM HW UIDAQ) WH FRP SOQ 1V EXMGHW RSHIDIRY/ DQG FRP SIDFH SRIAHY LGFOGQQ) FIP V \WDAKH
&RP S RYHWBAG \WH SIRIMEQN R W' DB &HIMU+ RAMY 96MGHN DOG LW CEON W \XFFHAMX® \WIQMRQ LQR D B FRUWFEXG VHYLFHY SURVGHU OGG \WDMKH
&RP S VEROG R GUHRRLY Z D/ QR LQE-BHIG-ON Z WLQ \WH P HIQQ) R 1 DT QMY )GV 2Q0 D WH FRAWDSSRQAG B0G SIQN! 05 CESURVHG G0
FRXQHODGRY-XO GOGSMQN! |1 LBGDQCP HIGHEFRP STQAZ KIFK DAVHWWH\LP HFTIP VEDHG RQMP LMUDEBI DRV LQWHRUILDOFRP SMQAR Q6HBWP BHJ
WHGH HIDOW | LBG DP RIRQ\R G\P IWWH CP HIGGFRP STOQA2 Q1 RYHP BHJ GOGSMQN! |LBGKYRSSRIMROVRWHO RIRQ\R' WP LW 2 Q-DOMY

WHGH HIEDQW LBGWHUUS® LQIXUKHAKSSRYR \WHO RIRQWR' WP L\ 2 Q6HBWP BHU WHE RANMKHG DQRUG-UME! LQJ \KHE HRXUMAY/ T \KWDQE D3P LQMADLYHD
FRQ) WEHIEQ) WAWROMROR WHO RIRQ\R' WP LW/

TKH&RP SO LV XEGIVR AP DMDWQJIHR QW L 0 WDNARX@ URXOVZ HIHWWHIHWR EH DQ DEYHYH | LADOG-HAMRQLOQWHE HRXUMHY/ D7 \MW, | DRXQ DYRIIE®I CRNRQZ HIH\R
RARXU WY SRMEBIWKDAKHLP STRAARX@ EHP DMUIDOR\WH&RP SOQ fVUIHXAVR RSHIDIRQVIQWHSHIRG V 1QZ KIFK DR VXK RARRP HEHRP HY SURECE®I DG HANP CE®!
" HAYDIYH/ DZ\KAW

2Q1RYHPHELU D GHLYDRYH DRNRQ Z DV | LBG LQWH P DARUMMBEG : HFIKY &XPPLQY HADD &DH1R $ & IQWH' IMMAMRAWR &@IN &RQN 1 HYDED
\KH3' HIYDRYH/ IZ\KW  7KH: HFEK ARP SIIQNTP HEDV
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GHHIEDQVAHMEQP HP BHYR WH&RP SIQ WVY/RIGR ' WWHARYDQGLWEKIH ([ HRAMH2 [1LFHU: KBl &XP P LQVDQG SAERW\R QP HWH&RP ST VWHD&KIH ) LODGALT
2 11LIFHJ' DAG 5 HIFK DV D GH HIEIQN7 KH FRP STIQADXHWEG FOIP V IRUEBIK R ILGADY GANY FRERIDM Z DM DG XQWAHUFKP HIAEDHS XSRQ DEBI DIRQY \KDAKH
GH HIEDQWV FDAHG RUDERZ HG \WH &RP SO). R P ONH P DALDED | 0OH DQG P MBOGAQ) WEAP HON BIDEQ) WH &RP SIQ TV BMGHNV RSHIDIRY/ DG FRP SIOFH SRIAHY
6S-AILFDD \WHFRP STIQADTBI HS\WDAKH &RP SO0 RYHINBAG \WH SUR MIELOW R \KH' DIB & HOMUH RIMY 96MGQHW DG LW CELOW R \KFFHAM X \WIQMNRQLQR DEZ. FRW)
FEBXG YA SURYLGHUDG WDAKH %ROLG Z D/ QR LQE-SHIGHOV Z WQWHP HIQQ) R 1 DT @NGY UXGV 2 Q) HEUXDY \WH GHIYDIYH SDQN [L1BGDQIP HIGG
FRP SIIQADXHNG \RHVCP HRDIP VDAKHRUWLDOFRP STIQV

2Q-XH IRORZ LY BUH QY D5 DI XP HOARQ WH GH HIEDOM] P RIRQVR QP W/ \KH' HIYDAYH / T \MWWH & RANEQMBG D) RG-UIUDQNY \WH GH HIEDQM] P RIRQ
Z AWRMBUHMWAERH DG QWP WILQ) DOFDIP V DI DQMBDCH HIDON (FOGQ) WHERP ST RQ\WH JURXQD/ \KDAIKH STIQN| IDGG\R SBOG — G-P DQG | XMW D/\R HFK R
SOQN VFOPVRU  DFDIP |RUBWIKR ILGHADY GW 7 KHRE-UAWP IWHG DOFOIP VDI DOMITCH HIDON LFOGQ) WHERP SI) 7 KHSMOQN! FOQVHN GDYHR I LBIDD

P HI3-GFRP SIIQABXWR ADMKD/QRGRHR

7KH&RP SO0 LVXTEGIR HAP DMDUDQJIHR QW Ll O \WWDWARXTS XV HIHWHIHVR BH DD DGHYH | LDOG-AMRQIQ\KY CRIRY , | DQXQ DYRUEGI CRIRQZ HIHWR RFFXU W
SRMEGI\KDARHLP SCRWRXG EHP DMIDORWHERP SO VUAXOVR RSHDMRVIQWHSHIRG V 1QZ KIFK D) \KFK RARRP HEHARP HY SURETEBIDQG HWP CEG!

$VR 0D WHH Z HH (R RKHU SHIEQ) RUWUHDAGHG @F \KW \WDAFRX@ WDRIE® EH H SHAAG R KDYH D P DMIDDH | HRARD WH UAXOV R WH &RP S IV
FRORIEDAG RSHIDIRYY 7 KHH DUH DOR (R GIDOSIRFHHAQIVIQZ KIFK D) R \WH&RP SO0 VP DQIHP HWRUDH LADMY L DQ DGYHYH SOV RUKDY D P DAUDOLQAMNIGYHYH\R
WH&RP S VIQMBMY

YXMQHNGHIP HON

$ VAPXWHGERYH SURVWRWHO D MBQRNRY WH & BXG 6 HYLEHY9OMGHW Z DV IGHNIHE DV DUSRMEGIVHI P HQW) RIBZ LQJ WHO D WIQRMRQ DG | RP DIRD

R &KUIRFSFOB! \WH &@XG BHYLEHY 9%0MQHN LY QR GRQIHJ D UHSRUSEG! \HIP HQABHDAH W CRAVMEY D GRAUIXO® UMHZ HG B\ WH &KIH 2 SHDIMY ' HAMRQ 0 DN
&2' 0 ZKIFKIVWHERP SIQ V&KIH ( [ HPAYH2 |1LEHU | RUSXSRAVR URXUAH DERFDMNRQ DG SHURUP DOFHDAAAP HAS VKK WHURKOVR & KURGRBFDB! LGFOMYHR

WHEBXGBHYFVIOMQHN Z KIFK IV(RZ SOWR & KURGRSFDB! DUHLGFOGHGLQ2 WHUDQG UHQRAV-SOUDMY SUAHOMS D/DVHIP HOWRUDDSHIRGY SUAMHMG

$VR 0D WH &RP S0 VMOV VP DCH XS R R RSHDIY \HIP HONV \WH' DI & HOMJ+ RWM) 96MCHW 006 WH + 38, + RAY Y%0MCHN 7KHH\HIP HOV
WBUAHONP IR HOVVYLEZ. R \KHEXMQHN| RUZ KUK HSOLUDM | LCDGADOLQ RIP DARQLY DYDOEG DG HYDDDMS W XD B WHERP SIQ V&2' 0

7KH&RP S0 V&2' 0 HYDDDM/SHIRIP DFHOQG P DNAVRSHIDIY G-AMRQY/SUP DU® EDHSE RQUAYHXH DG VHIP HQABUR IWERW RQDFRQRIEDMS EDAYDQGI RUHFK R \KH
&RP SI) VUHBRMEEGIVHIP HON 2 SHDIY WAXOVE. WHIP HQMFOGHFRWRUH SHOHVAUHR® DAIEXBEGIVR HIFK VHIP HOVZ KLFK LFOGHVHIY  JHIH.DD 06 0GP LQMDAYH
H SHOAV GW J0Q RORDWILFDIRQR KHEB| RUMIB! GAWRQIEDIERP HOWR DAV DOGEWI URP. GIDOVNBP HA7 KH&RP SIQ GHIYH/ARHVHIP HQABAXKOVI URP. LWLQMIC
P DQIHP HQAHERMY V(WP 7 KH CFFRXQIY SRIFAHY\WH &RP ST XAV \R GHULYH UHSRUEE®! VHIP HOABXEOV DUH WH \OP H D/ \AWRVH XWHG | RUH \WCDDUERWY SXUERH/
6HIP HQABHYHOAV DG\ P HOABUR IMDLHUHI XOUD UWHE HGE WHE&2' 0 DQGFRP SDUHG DI QWWKIMBUIFDOUAAXOV | RUMFDWDGE EXGIHNG RIP DIRQLQRGHMR P DNHGHAMRYY
CERVKRZ. \R DCRFDMFCSMICD0G RIM-UUARXUFAAR HTFK HIP HQWV

7KH&RP S GRY QRATEBFDM LQMMMWLGRRP H H SHOH GHVIDQRQ AKOQH QI DUYDDH R GHIYDYHY JOQRQACYIHIQIQUYDDHR LQHXE HIV G RQFRMIURQR
G-EWERWRQFKIQHLQI UYDDHR G-EWERWRQFKDQHLQ! UYDOHR UHIMG SOV G-BMBRWRQH WIXMKP HUWR G-EWERWRQH \WIXMKP HOAR UHIDAMS SO G-BAMBRWRQ
FKOQHLQI QUYDDHR Z DUDQN GWRQFKOIHLQI QUYDDHR UHIMWG SO Z DUDQVRULGFRP H\EF H SHOHWR\KRHHVHIP HOWVI RULQMEDOU SR SXKERHY D/WHERP SO
RV REHIHYHWWDADEIFDY WHHH SHOFVLYEHH IADOQHYDODNMY \FIP HVBHIRP OFH
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7KHIR®BZ 1Q) \WBEGV SUIWHMWHIP HQAIQ RP DIRQ LFOGQ) WYHXH B \HIP HOADQG VWP HOASIR IW&W | RUWH [ VDO HOY HEHG 0 D DG
\KRADB/

) WADO<HU( QGHG0 Dy

" DD&HOMI+ RIMQ) Y%o0MCAW +38& + RMOJ 90OV

5 HHXH
SHYLFH/UVHOH
' DY AHQMIUHQBCDNGE RMHUUHHOH 2

7REDHIP HQABYHOH
&RIVDGH SHOH/
GHYLF/FRWR UYHDH
" DPFAHQMUHQECDGRAM-UFRIR UVHH 2
6HIQY JHIH.DCDGE OGP LQVADAYH
/ RWRQIEERP HOAR DAHN

7RECFRAVDQGH SHOHY

6HIP HABUR LW

) WFDO<HDU( QGHG0 D

" DD&HOMJI+ RMQ) 96MCHW +3& + RWAQJ 9XMQRN

5 HHXH
GHYFHVUVHOH
" DIFAHQAUHBCD0G RKHUAYHDMH 2
5 HIDAG SOV UYHDH

7REDHIP HONBHYHOH
&RWDQGH SHH/
GHYLF/FRWR UYHDH
" DFFHQRMUUHQECDOG RAHUFRIR . UAYHDH 2
6HIQY JHIHDODGE 0GP LQVADAYH
| RWRQRDWILLFDIRQR KHIB | RADB!
I RWRQIEDERP HYR DAHNV

NN NN

7RECFRAIVDQGH SHOHY

6HIP HYBUR IWERW

) WADOHU( QGHG0 D

" DD&FHOMI+ R 9%6MCHW +3& + R0 960N

5 HHXH
SHYLFH/UVHOH
' DY AHQMIUHQBCDNGE RMHUUHHOH 2
5 HIDMG SOV UHYHOH

(SN ISR )

7REDHIP HONHYHH
&RIWOEGH SHOH/
BHYEHVARWIR WYHDH
" DFAHQAUUHQBCDGRMHUFRIWR UHYHDMH 2
6HIQ) JHIHICDOG OGP LQVRDAYH
| RWRQFDWILLFDNROR KHTS | RADB

7RNCFARWDGH SHMWH

6HIP HOMABR IWERW
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1 RMAR \WH&RORICDAG)
) RAWH) VFDO<HOU( Q3HG0 D

7 KHI RGBZ Q) \EEBISUAHQVDUHFRGAADIRQWR GHABRWI URP FRQMAQ) RSHIDNRQYEH RIHLGRRP HVY H SHOH LOWR\DGB/

) WADO<HU( QGHG

0D

0D

0D

6HIP HOABLR IW@RW
" DIP&HIMU+ RAY YOMCHN
+38& + R %MOHN

7REDHIP HABR LW
2\

2 SHDMY QW
, QMW SHOH G-V
* DORQFKOQIHLOQI DUYDOHR GHIYDAYHY
* DORQFKOQIHLQI DUYDOHR LMW HON
| RWRQFRQMMRQR G-EW
| RWVRQFKDQHLQI DUYDOHR GEW
| RWVRQFAKDQIHLQI DUYDDHR WHIDAMG SO G-BW
| RWVRQH MIXMKP HOWR G-BW
1 RWVRQH \MIXMKP HOWR UHIDAG SO GEW
| RWVRQFKDQHLQI DUYDOHR Z DUDQN
| RWRQFKDQIHLOI DUYDOHR UHIMAG SO Z DTN

N NN NN

1 HABRWI U FRQMNQ) RSHIDIRQVEH RMIGRP H\[ H SHOHV

2 \WHULCFOGHY FRUBRUIDM UHIWG WPV QRADIBFADMG W UHSRINVEG VHI P HQWV DG & KURCRG FOBA
7KH&RP SR DOR SURYLGHY/WHI RTBZ 1Q) DEAWRBOHIP HONBVFRKUWBY  LQWRX\DGY

0D

) WD HU( QGHG
0D

0D

" HSUHALDARQ DG OP RUAT DARD
" DIF&HIALH R 96MCHN
+38& + R %MV
2\WHJ

7RB0G-SUFADIRQ OGP R DIR)

&DBMICH SHYAWMUHY/
" DIP&HIM+ R YOMCHN
+38& + R %MV
2\

7RECFCSMICH SHIGWWUBY

2 WHULGFOGHY FRISR DM UHIMG WP V GRADERFDAG\R U-SRMIEGIVHI P HQW
,FOGY/IP RW DIRQR \WHI LCOFHODHWKWR. XVHDAHN
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,QRUP DIRQRQVHIP HADAHIVDQG DUHFRGACDNROVR FRORICDME DAHVIUHDY RTBZ V LQWRADB/
) WADO<HU( QGHG
0D 0D

" DIP&HIM+ R YoMQHN

+38& + RMD YoMQHN
7REDHIP HOADMHN

2\HU

7RECDAMNV

2 \WHILCFOGV AR BRUIDM UHDMS WP V (RADBFDMS R W-SRIBEBIVHI P HOV

/ RW3HJ6KDH

YDUF GUNGFRP H BW SHUMKDM 3( 36" R FRP P RQWIRAN LV FRP SAMGE. GYIAQ) DARP SIQ IV HAHILQQIV BRW B\ \WHZ HIKWMG DYHIDHQ® BHUR WKDBWR FRPPRQ
RAN RAMBEQ) GAUQY WH SHIRG ' LOWMG ( 36 UH BRIV \KH SRMMIOG MR \WDAFRXTS RAFXULL \IH HRXUMYEY RURKHUFRQEAWV AR MKH FRP P RQ WREN Z HIH H HIRVHG RU
FROMWGLQR FRP P RQWRAN RUUAKEMGLQWHIWXOGFHR  FRP P ROWRAN WDARHQ\KDUHGLOWHHIQQIVR WHHQMY

SRAQIID GOMYHVHRXUME/DUHH FOG-GIURP WHFRP SXBIROR  AOMIG QAN SHMDUHD/AHULGFOMRQZ R EHDQNGOMYH 7 KHVIEGIEHBZ \KRZ \\KHFDBXDMNRQI RU
HOQQIVSHAKDH

) WFDO<HDU( QGHG
0D 0D 0D
1 HARW
1 HABRW DMIEXBEGIVR QRIFRQARTIGY LOMBADQG UHEHHP CEGIQRIFRQAMRTIGY LOMBY 2
3UHHIHEAYIGHIBY 2
1 HABRW DMIEXSEGIVR FRP P RQWRANKRTHY
1 HABRW DMEXSEGIVR FRP P ROWRANKREHY
&RONX Q) RSHDIRY/
" VFRQMMHG RSHIDARYY 2 2
1 HARW
YDV DG AOMG GHARW SHNKDUHDRIEXSEGIVR FRP P RO WEANKRGEHY
&R RSHDRY
" INFROMMHG RSHIDARY/ 2 2 7
UDUF DG AOME HARW SHAKDLH
YDUF DG AOWEZ HIKWEDHIIHQ®P BHUR KO YRAMBQAQ)
$VROD 0% WH&ERP SO KOGCSSUH LP DM 0% KDWY UASHRIHD R JUDQAG EXVIKQYHIAG SHURUP DOFHWRAN
DG UAMMEWG BN XQWWDIZ RXGKDYHD SRMNITD GOMYHH | HAARQHIQIVSHAKDH
$VROD DG \WHGRPSI) KIGLSSH IPDAD  PLAORY PIARQ DG PLARQUASHRIHD \KDWDARADMGZ W \WH&RP SOQ IV SH HWBG

VRN Z KIFK KDYH BHHD H FOGG IURP \WH FODX@IRQ R HOQQIV SHUMKDUH EHFDAH WH HIHRAR \WRH \KDUY/ Z RX@ BH DQMAOMYH $ GAWRIDD \WH &RPSDQ KOG
S IPDMY  PIOIRY) PUARQ DG  PLAORQZ DUQNVRAWEEQ D/R 0 D oD DGO D
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UASHRARYHD Z KIFK KDYHBEHHH FOGHG I URP WHFDBXOWRQVR - HRUQQIV SHMKDUHBHFDAMHWHH | HAAR \KRRVHWKDUHY Z RX@ BH QM OMYH

/ DA® L \WH&RP SIQ VE&RYHWEB!1 RM/Z HHFRMHWMGLQR\KIUAR \WH&RP S VARP P RQWRANDYR 0 D 0% OSSR IPDMD P LAIRQ\KDWY
ZHHH FOGGIRP \WHFDBXOMRY/R HAQQIVSHNKIUHEHFDOHWHH I HAAR WRH\KDUAYZ RXQE EHOQMAOMYH

BXEVETXHON YHON
&®XG6$) ( 3DRI
" XUQ) WHIMVADO, HOUHQEHS0 D WHERP SIQ HOMIGLQRE R6LP SBi$ JUHP HIWIRU) XXUH( TXW 26$) (V' Z 1K DOLOYMWRUI RUHTXW LO&EXG Z KLIFK Z D/ DA
WDMP H DZ KR®D RZ GG\KEMGDY |RUDIJBIDMSIRRHG/R PLARY 2 Q-X(H IRIZ 1Q 0 DIUHHP HQAB-CRKHG Z LW WH LR WHERP S SOGRI 0T

[P RQVRAMBQEQ) XQEHAKHES ) (V \REIQY PI@RQ

* HW) RUH / HDH

2Q-XH WH&RP ) HOMMGIQRDQLSSY (PDMY  \ HOUGDH Z WK \KUHHI LYH\ HOUUHGHZ DORSWRQY Z WK DKLIK LQYHWR HQAJUDGHK\ SHYFDBUDMW' HIW) RUH
0: FUMADD,7 GUG FIP SXV GFDAG LQ LW \RXKHO WILRY FRP SUMQ) D MQIG! EXCRQ) XQGH FROMKAIRY 7KH GDHLY IRJWHIX®  0: R FUMAD,7 GUG

UBUAHMY C5SH IPDMD  EIAIRQR FROMPAGUYHOHRYHMHEDHWP  Z W H SHAMGGHIVHY LQWHILIWKDD R FOBQED HU

BARQGHIRIGHXUIHG L RM/
2Q-XH $3/' &RPSUMER [/ & WHLCOGAHG\WHOAUGIH) CROW Z W \WHFBMQ) R D BARQRIHIY WH? 1RM/2IIHKY” R \HIRU
\HXUHG RV GH WH? 1RM DADQLWKHSUFHR R SU7KH 1 R DHVHIROMRXUHG REDIDIRY/R $3/ ' &RPSXAMER OIG
EFDULQMBMADAD DM R SHUDQQP  SD [EGI P LOO IQDWHIWRY-XH DG HHPEU R HIK\ HU BHIQQQ) RY' HHPBHU 7KH SUGASIC
P RXQAR \KH 1 RV Z LGP RMYHRQDWP LOQQAOEDAVRY-XH  DG' HAHPEHU R HORK \ HOU LQ CP RXQV\HW R LO\WH , QEHOMUH 7KH
1 RMV/Z LGP DMHRQ-XH XQBW HOEHUUHEHHP H5 RUU-SXURKDVHG LQ CFFRUEDFH Z W \KHUWLP V 7KH 1 RM/DHI XD DG XFROEURDD JXODOME
B WHWEMADY JXDDQRY DR ZKIFK DHZ KR®D RZGHSVEMADUH/R $3/ ' SRPSWMBR  7KH&RP SIQ SURVIGHS D AR DY FRP SBUNRQ JXDUDQM | RUWH

1 RM/2 (1 HIQ
BHIHY*
2Q-XH DQG-XCH WH&RP SDQ MKHGDQDIJWIDMR \KDBWR GHIHV*  3UH HIHG6WRAN | RARBDI LRW SUIRAHHB/R PLARD 21 WH
\KDUVR 6HIH*  3UH HUHG 6VRAN IWKHG KUY KDYH EHHQ FROMUMG LOR CQDIJ U DMR \KDUR WHERP SI) VARP P RQWRAN DG KDV WP DQ
RAMBOAQ
2Q-XH WH&RP SIQ HOMHG LQUR \WH M W CP HOEP HOAGR \KH 3( 35 R LGFU-DVH \KH DIJUHIDM FRP P L\ HQAZP RXQAKQGHUWH 3( 38 | RUWH IMMOFH R \KDUVR
BHIN/* 3UHHIHGE\RN | URP W
6DMDANROR ( VAURZ 5HBDHERIBURQIRU 6HARUBHXUHG1 RMW/GH
2Q-XH $3/' &RPSMMER \DMLHGWHHARZ WHBDHFRAWRXGEHMHHARZ DIUHP HOWVRWH 1 RWVDQGH HPANG DG GHIYHIHG\RWHHARZ

DIHQADQHAURZ. UHBDH FHWLFDM QUHRMY WHHARZ DIHQAR UHBDH\KH I XQB/IQWHHARZ CFFRQARS 3/ ' &RP SAARR  DOGOSSO KK | XQBYLQ CRFRUEIFHZ W WH
HARZ. DIUHHP HADQG\WH, QEHQMUHI ROWH 1 RMW/

8SMJHR  SHRMQ &UHEVY DAONV

2Q-XH QFRHANRZIWWH  5HROLQ &UEW CAON WHERPSI) $3/' ,QMP HADM + RT&R DQG\WH\XEMADY JXCLIQRALY SOV \R \KH 5 iRMQ
QUHAYS JUHP HWHDAMIG LOR D, GFUP HIBOS WP SURQ$S JUHP HOML R WWH3$ WP SIRQ$S JUHP OV Z W \WH5 HYRIIQ) & UHAWE RTDMIOS JHADQG WH GLEHY DG
IWAXQ) EDQNVSOW \WHIMR SIRMAQ) | RUDD, QRUHP HQED5 HYROLG ) CRLOW &RP P MY HONQ DQ I W DM SUGALSTIOIP RQAR- XS\R \WH3 , GRUHP HOIBCE HYROMQY
YIDAQ $IWIIIVQY HIHRAGR WHS WKP SIRQS JUHP HOMKH DIJWIDM UYRVQ) FRPP W HOWVXQEHUWH 5 HYROLQ) &UHAVY CROW LGFUDHG\R P LARD
Z 1\W DQDGAWRIOD
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P LOIRQ CFFRERQ ROIRY WP 0QQ) 7KH , GRUP HIBD5 HYRYLQY ) LCDGAQ) FROAMMAY D SOWR \KH 5HYROLQ) &UHAW CRON DJG LV \KEMPMR \KH \MP V 006
FROGURQ/R \WHS HYRYLQJ & UHAVE JUHH-P HOADQGWHRM-UGDQ GROXP HOVHOAUGLOR LOFRIGHRNRQWHIZ W

/ ROQDQGEHRXUW S JUHP HOV

2Q-XH WH&ERP SIQ HQMIHGLQR D/ ROQDOG 6HXUMW $ JUHP HOAVWH  7H DV&DBANY RDQ$ JUHHP HQV Z W 7H D/&CBMIDYON  7H D/&DSMID  DQG DUHDMG
3URP MRY 1 RMLQIDYRUR 7H DV &CBAMEDLQ \WH WIMG SUKFLSTOTP RXQAR PLAIRY \WWH 7H D/&DSMIDLRM  7KH7H DV&DEMID RQ$ JUHP HONFRQELQY MGG
WPV FROGWRQY DG FRYHIQN , QMUY SD) CEGIRQ\WH7H DV&CSMIOL RMDAKHVKP R DQOEWMG\MP 62) 5 SOVOQISSIFEGIP DULQ 7KH7H Dv&CSMIOL RMP DMV

RQ-XH

&KURFRBFD0H+ RBQ) &RPSDQ 7UDQDRIRY

2Q-X0 &KURFRGFOB! \WH&RP SDQ VP DU RZ GHG SXETE \WEMGDY  FRP SBIAMG DKRTQ) FRP S0 |RIP DIRQWIQLANRY \WH3 + RTAQ) &RP S 7 UDQOAURY
KDAFWDMG D Q. SOFOAKRTIQ) FRP S0 DV \WH SXECE FRP S0 FOXBIG & KURCRE OB + RBQIV &RERDIRY D 1 HYDED FRERDIRY 3&KIRFSFID + RAQIV  Z 1\ LW
RSHIDANY FRP SIQHY DV ZKR® RZ GHG \WEMADUHY 7KH KROQ) FRP SO WAKRMUH EHIWL UH GRW & KURGRSFDBAY LQAYIGTDRSHDIMY BXMCHAY OBZ V |RU DG FIQ
CFFRP P REDM | XWMUH JURZ \W 1 URP - LQMIDORSHIDIRQY 05 JHHDD SURVIGHY | RUJUDAMIDEP LQWDAYH DQG RSHDNREO! Bf LMV &KURJRSFOIB! + RTWQIV KD/ \KH H DRAVCP H
FOWHY/OQG QP BHUR KDY RAMEEQ) D\MIWH-+ RTEQ) &RP SO 7 UDQMIMRQ DV & KURQRS FOIB KOG RANBIESY LP P HADMY EHRHWH-+ RBQ) &RP S 7UIIRIRY DG
DVAKRK \WH \KDWKREHY R &KURQRSFOIB! Z HIH GRAEH GOMG D/ D UAXGOR WH + RTQ) &RP SIQ 7WIIRIRY ) RIBZ LQ) \WH+ RTEQ) &RP SI) 7 UIQRNRY & KURRG OB
+ REQIVEHTP HWH\KFFHARUMKHMR & KURGRS FDB! DG FRM VR WDIEHRQ L DT XQ@GEHMHWANHM PERG&+51" Z MW\KHIP H&8 6,3



P &KDQIHVIQDQG' DMIUHP HON: W $ FRRXQEQIVRQS FRRXQIMY DQG) LCDGADD LWFRKUH
1RH
MP $ &ROMRYDQG3URAHEXUHY

( YDODARQR ' VRBRKUHE ROARY DG 3 LRAHEXUHY/
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, QW K HROR\K@IL T X L GEOLW /R @ I WQ 8 XEW KKHR O GRHRINJR P R @ W RIFURHQ W MVRE! A BDISYURRD WKCDRURIX IV V
Z KL PKOH J DY O L OREIOHNV U IDE XSADLY R BRDVE®! EDVOREW IOH D E LIDRWVLKREY W V W\DKODERLRMEJR P P B @/ ROFU
IXOO\ SDLG DQG QRQ DVVHVVDEOH

SWIHUG 6 WRFN

2X B RDRIGL UH R DVWRIOK W K R UW\K R ¥ WDKEREE IR G\UW R F N K\R IR\GWKEAVR VKD BBV H | HEMI RIER QR
PR UM UR G R W IGH VL J Q D WLRWW | H U S QIEYHD GIGH WW UW K W R @K K X WYHRNAUB F WE \RVRVIW R F N K
7KHVHJIISWH | H IDHISIOH VY LIORXIGHEF OO GH QR @ Y HU VIRR WU QUKW G H P W T R QG D W IL-RUHINEH
QXPEHU RI VKDUHV FRQVWLWXWLQJ



RW IGH VLJ ROWAHOUD AR D R K L PO E H U H DWKNWRH. JRWR P P B® RFHIH YV V X B @KU H | HEMJ RFENX
DG Y H DVHRYRHR WS RZ R I R O GRHRR\P P 6 @/ RIFQUE FOH. N H O/ KBYWIGR O @ H 0@ F HELLYYH. G B QRHD@ED \ P H
X SFRXOL T XL G OGLAERIQV KR X B G B H | HAM) RFENXIOIEYNHHHH FRG H O D @)L H LRUSQH Y HPW DQIBR Q \R |
RXU FRPSDQ\ RU RWKHU FRUSRUDWH DFWLRQ

$ VR W KGD WHHU HIR | VKIVEB UHIHOW RENEH HGH VL IO BWH B3V H | HOW RSN IDWEHR/ K D B I6YA U &
3UHIH&WRABXNWVWDIQGLQJ VKD BKBWYH I H&W RHENYEHH HBQH V L J @ BBW H GHWV K HDUWHH VKDBIBW UL
3UHIH&W RBXWVWDIQGELQNKDBBYH I HUW RKENYEH FGH VL JQBWH GHW K DWH VKDBKWULH
3UHIHAWRRBNW VWD QG IYQ J VKDBBVH I HAM RKENEH FGQ VLI Q BWHIGHVK DU VKDBEBHWUELI
RXWVWDQGLQJ

6HULHV ( SBUHIHUUHG 6WRFN

2X % RDWIVHYVLJQBMNMN B KR ULQEBED L YBEDA®HRWKIU H I HAUW RIBXNH UR H V VKDUHGHHBDHOH
VW RGHV LJQWMSH® C BN G H H PRIUEHO HEMUJRIBBNKGHH U L BIWH | HBAMIRIFNK HR O O RIZREQIIGH V F U R SWWAHR QRF
WKH 6HULHV ( 3UHIHUUHG 6WRFN

'LYLGHQG 5LJKWYV

7KHKHRO RIWUSH U L BV H | HAWVBR/E EGHD W MWRE A IBD.QAHY K BO® XRIO HJ DO O L OXDEGWHY L CRHE BWIK DRJ
6HU(LBYVHIHUOWRKMNO Q Q X\ RWIGKHY DIDIOGTHEH ILDHGREY L G ZQ @¥5 H F OD QG- UXRIGWETF
GLYLGHQGYV VKDOO EH SD\DEOH XSRQ %RDWRXW SKIURKN DO KD F B LRDD BEPRHWI E® GRV/R QC

ILTXLGDWLRQ 5LIJKWYV

6 X E MR MOH. T X L G D W ILHRVQMATER®Y KUHD Q N/IHFFIN QREHH U W LR LIF 2 MOK) DRWARIP U L BV H | HAMIRIEE® P H Q B ¢
-XQH DQR@D\ 6HU [ BYHIHAMW REENE 6H Q W MWRESHDARGRAW K K Q B QIBV VB YWD/ ORE IO\HW U DR
D P R XSOMWUK DHUTHX\D'® K BIW DOl 1B GRIU” SORD P R XS)\WK D WHKLDY V X D BEVOKBHH VXID FF UR M G S DLLYGL G H
$IWBD\PHQRVKER O GRHRIXBU H | H 18 WIRGNUHH P D LIXIQQE) BV V B WYL O R & O WW U MERKWIMRROF N K\RKCDE
GLVWULEXWHG DPRQJ WKH KROGHUV RI VKDUHV Rl &RPPRQ 6WRFN SUR UDWD ED

SHGHPSWLRQ 5LJKWV

(DFKROBNHKDBKWWUILRBYHU WMERIANQ W LWWKE NMEBEFIW L WD 3/ S RIQRBRE U W U DEXGHIR QBGDZ QLD V C
/ILVWLQJ 5XOHV WR UHGHHP DQ\ SRUWLRQ RI WKH RXWVWDQGB®IVKHN IRBW(L BQHRH



LQWR G HV F U B Q& RQL@IRF RW BN P S D/Q HV HUQRBW K R Q V L G HUYDRMAL R 19 /B IV RIQH F W X_EBVD NRER X
&RPPR® RFGIG LW LRQONDIGALVP L WD S RIGRB E QW U DEXGHHR QE@MDZ HP D\UH G HON R DRIBIH U LBV H I H
6 W RIFRIXRIS WD W QW L PUHRW L VAR L K 8 RIGROAHW W D @ RRIR UMK D @ D O HGQ I\ L VOVR MAY W HKHR O G5 hJ LVIRW) |
GDM/FHBUHGHP®\WHR@EGHP SWWUERAH R MW I6M DIDIO®& M KHK DR B M U (L BV H | HEMRVIERH H G H 1S I
DFFUKXN® S BILE LGRBIGWK DB IR PP R@ RIFGHW H ULRQR B FHREU G DWR&HH U W LR I A B \WIHD DRWL i U [
SUHIHAWREDFFRUGDBRHH G R IW KIHD V GEDATRGIINU N\M MZHX P ERINVJK D B KR P P B@/ RIPANY X IVIR® 19 GRH
BHUKBWHIHOWRBUHGHRYWIRRBNFHHG  RIW KXW VWD IQIBR AR P P @V REINV K\R MOMB S U R WD
&RPSDQVIWRFNKROGHUV

2WKHU 5LJKWYV
2XU 6HULHV ( B3UHIHUUHG 6WRFN KDV QR SUHHPSWLYH ULJKWV QR YRWLQJ ULJK\
6HULHV ( 3UHIHUUHG 6WRFN

2X Y% RDHIE&HVLJQEBERWAIGEKW U LD RGY DLOYRKRPEPA RYX3WUH I HAOWRIEBSANH URHY VKDUH®HH BD B O-NWWHA
GHVLJQBMMSHI® ( HYUH I HAMWJ RIBBNK6HH U (L H3/U H | HAOWRINK HR O O RIZDEJUIIGH V F U R SAWIHR QRAWKGHI U L H
BUHIHUUHG 6WRFN

'LYLGHQG 5LJKWYV

7K KR O GRHAUKH U L HYU H | HBM RIBNEGHID W MRE A B QZHV K SO® XRNO H J DY O L OXOE®WM Y L GRH® VK C
RIGHULHBUHIHOWRBN@ QQXDRIH R IW KKV D 9DHOGRHU SHWDBRPSXRMWKEDVRIF GDWHL
FRQVLRWEZ®DYGDRRQWKY LG HQ®&®: HF OD QB UXKRIGWEOOREL Y L GUHKIBIED \ D K © RQR DIUSS U |
ZKLFK PD\ QRW RKWFRRQVOKQODOO\ DYDLODEOH IXQGV LQ FDVK

ILTXLGDWLRQ 5LIJIKWV

6 X E MVAW YOH. T X L G D W LHROW@EGHKGHD Q NIHFM. [PRIGHH U W LRI A B IVOHD DRWY I U L H ¥'U H | HEAMJ RIGENU [ H
3 U H | HEMURIENE 81 Q W MRES 1D ®RGERAW K ¥ Q G QOBV VB YWDL ORELOMV U IDEIXRARDSGWK DHUTH\D\® 16 MV DID 19 G 1D
D @ P R XSHAWK DW KIDWW V X DEEADKH-H VIO WF UR @ S DBLLAHIQEEVW B D\ P HVQRWVKKHR O GRHRIXAJU H | H W R BN
UH P D LIQIQ@IPIBY VB YWD/L OE IOHV U WERNXMIWR G N KVRKIEDEDU VW UL E R QVHKER O RHUK\D B ISR PP R@/ RE U
UDWD EDVHG RQ WKH QXPEHU RI VKDUHV Rl &RPPRQ 6WRFN KHOG E\ HDFK VXFK k



SHGHPSWLRQ 5LJKWV

(DFKROBMNKDRBIBY U HSUH U BMWRFHQ W LWXE MEEFLVP L WD S\ RIGNE E © W U DEXGIHRK QEBDIZ QLD V C
/LVWEDQUMNR H G HDIDB R U VR MRKRIK W V WEHUAHFD H | HEMI RKBNE &/ X FIKKR O BB QW L B MW KRHS WR R/GZ-R D L(
LWRGHVF UB QM R QL@WRF RW &M P S D/QHV HYQREW KIRQ V L G HWORKH 8 B F B IV\E RHOH F W X_IFADHRER X
&RPP R RFGIG L W L RQDNDHEALR L WD S\Q RIGME E'DW U LXO)XG\H R QE@MDZ HP DU H G DM R DRIGH U LHYUH I H
6 W ROIFRIXRIS WD B/QW L PUHR\W L VR L K 8 RIGROAHW ¥ D @ RRR UMK D ® D O H@ B\ L VOWR MAZ W HKHR O G5 HJ VIRV |
GDWHHBUHGHPB\WHRIEDRIHG HP S WIRRH) R W 6KV DIDID® MV KHK DB I8 M U L HYU H | HAMJ RERHU H G H |
SORVWFUBXNR SCLG LGRBIGVKDREBRP P B @ RIFG/H W H ULRR RFHFGU @ D\WREHH U W LR LIF D M) DRWL IR U
( 3UHIHEWRGDFFRUGDWRBH GR MW KDV GIWROANU NW MK P ERVUK DR B R P P B @/ RIFAV X VRR B8 ®RF
6HULHBUHIHOWRBNUHGWRRRODIRBNFHHG R IW KXWV WDIQISR R\R P P @V RELNW KR BOMB S U R YD
&RPSDQVIWRFNKROGHUYV

2WKHU 5LJKWYV
2XU 6HULHV ( 3UHIHUUHG 6WRFN KDV QR SUHHPSWLYH ULJKWV QR YRWLQJ ULJI
6HULHV * BUHIHUUHG 6WRFN

2X % RDUIEHVLJIQRRWIGHK WK RDQEMBL B P& RY3U H | HAW RIEBNH UR H V VKDERRQYHBWHEB-
VWRGEFHVLIQWWMSHGE £ IER QY H B WH BHEMIRIBNKGH UL BIWH | HAOWRIFENK HR O O RIZREJUIGH V F U R SWWAHR QRF
WKH 6HULHV * S3UHIHUUHG 6WRFN

ILTXLGDWLRQ 5LIJKWYV

8SRDQGLVVR @XWXRGIMDIGRES6 H U k BV H | H&W RANE 6H Q W MNREE-DARKRUW K K Q G QIBV VB WD/L OB
G L VW U IDEXMROSEMIK DHUTHOD R W KAHK FXQU L6 MDA DG BB \R W KWK 6 RBIQRSZ L @K H D REQN KOHP R X/DK
ZRXRDEH WG FHK BPBGHBIK Ut B Y H | HAMW RISDISF F UX®X® S DG.IGY L GWMIQHEWHDRYE H F® Q Y HIPW H G LO WM
WRXFKLTXLGDWBR QP HQRY KR O GHRIXBIU H | HEW R BNUHH P D LIXLQQBQ GV V B WIVL O R B0 MW U MERKX
VW R F N K/ROEBBOIUWW UDFER QKR O GRIVIKD R B R P P B @/ RS BURD BVCDVRIQ@Y KQHK P ER-MUK DR B R P P I @ RKFHNE
HDFK VXFK KROGHU

&RQYHUVLRQ 5LIKWV

2XBHUEtRBVHIHAOWREAR Q Y HD W KHEEOWR RVGKHR O 6 SIRMQKAHD U R LIH UG D \D/I WAHKUHULWW X B Q@ RIWW K6HH U T |
UHIHUUHG 6WRFN DQG LL WKH GDWH RQ ZKLFK WKH UHJLVWUDWLRQ VWDWHPH



FRQYHR WLRHU t BY H | HANURIFGNH F OHDIH A BEL\W 16 i F X UD @(GEAHKD GRP P LV S RRQY H B WLIRHUt BV H I H
6 W RFALINE & X E MNHBFWV W R P D UE H Q H IR E QB OVIKR ISWDWH B FRQY HO VP RBDXW V/RURGOM S O L
1DVGDT /LVWLQJ 5XOHV WKH 3([FKDQJH &DS’

20HDFRQYHCGDMRER QY HEVLRKY 6 Ut B Y H | HAMWRESNLIORIQ Y H W\WAIREQ Y H BV IL Y 6 O XWD KK H DRV
L RWIORZBDWAO XPHLKWHYE U B WHIFRH D REW K HYW UD G DQW P H G LOWHFOVGIEIR @ Y H G I DRI |
WHKIQLVWIRRWFIH  ZKLPOEHRHG X WE&HRP S ID@QWLEP®WR G HVF UBXMORY HKHORZ DRDE!
DG M X VU\R\R GRV/MR L RAHR HO RRUL F% D VRIGW @ L WW DEIORXH S HWK DIUQNGK H L Q L YWOLRCRWL A B WK DRU
6HULHV * 3UHIHUUHG 6WRFN ZRXOG EH FRQYHUWLEOH LQWR DQ DJJUHJDWH RI

2ZWKHU 5LIJKWYV
2XU 6HULHV * BUHIHUUHG 6WRFN KDV QR SUHHPSWLYH ULJKWV QR YRWLQJ ULJK\
$QWRNHRYIHFWYVSRIWMLEBHY WKH %\ODZV DQG 1HYDGD /DZ

: HDUHMHYDRRU SR DDBWIKQ HU R ® BWEQMIGH 6 7 K HR O O RLADE U IGH V F U R SWYSHRRYY L VR RIQMV L % OB
DQG WKH 156 WKDWHFRW BGC KDOBND@QIHGHIHUULQJ RU SUHYHQWLQJ D FKDQJH LQ

7KISURY LR MRKQI/6 R X$U W L B Q% VO DRZR/XIOBEWWKHHH FRAG LV F R X B IVKIHQEP W W H IKRW WODINHH R QDD
FRQVHT YWHK@DHD O V@ K IWEHL VS R O X B W XLDW KSRUQFFIR X&R P P BQ/ RW KD WBHIDVIXIGRE F WD ® P RK R G’
W D N HIRW W H7KSVBY R Y LR D R QW R YHHHHH RIS U H Y HIOKADLGIER XRJD Q D J H PM'® RV VWEKD MMISWUIR Y LFR R
PDNH LW RRY¥PBVEIWR DFFRPSOLVK WUDQVDFWLRQV WKDW VWRFNKROGHUV PD\ RW

&RPELQDWLRQV ZLWK  QWHUHVWHG 6WRFNKROGHUYV

1HYDGBRPELQ ZWWRQWHELHWRIFI K R /GMUSB HY WKURXJK LQFOXS/LR KV EHWLWLEBNE XV L
*FRPE L Q DEMIWRAFHHQN B Y QFSRDU S R UDQIEGS® VW GRIGI PHEHD QL Q W H V W\RW N B R @/GR1D D MWHKUSKH U
| L UBHWF R PRV Q W H V W\RW N IBRDOBHHER U S R VD RDFAGLFW RS 'S U RIWKHR/P E L Q IRWVLKRHY D Q VED\ E WLLRRQ!
SHUERGRPRVQWHVUWRWKFNKRD GHMDREKY OW ¥R P EWQIRDS S U B YW IEHR DRIG L U H B W\BL WA U FRHWQ!
FRUSRYPRWEBRIDREHQH I LREZDEGW KH W H VHWRANHELROVL O L D QB R F 1 DWWHKGMICHE V HRIB H L
DSSURMDW BV UR B WS SH®ND WEKBWKZ\RI DSH U +RGE H YW KV WHD \G RVRBE/SWOR QR R P E L QRBDFIRRUB R |
DQBQ QW H WAMMRF N ® RGBRIHJS L U IRWR R@ D D WWHHKSHH U VIRUVIF DIP@ Q W H WAMRFING R @ & H B RWIAK/I
VWDWXWHY DQ 3LQWHUHVWHG VWRFNKROGHUG ILWVHFQWOS HRRY RQ GAKRHEW O\ WKH EH



W @ U FRHBGRIURHW KHR WS RZ R W KRK W V WDRMVAILIQIIR MAKRIU S R UR W IDROYIL O IRIDVI R RIVDRARHU S R D DB
DQWLEHW WIKHZRU H Y LIRIXEYD W KEHH Q H | R B RB&IL U HREWY G L U FRAMVHBQH U FRHEDRALRHW KYHR WS R 2 R W KK
R X W V W\DKQDER MR U S R 7 IX\E HRIQQR W KRKQUFRR P E L Q D WXLIRFQ. HEUW/RMRR YAHRIWW J Q L W EDQWB H W E
DFRUSR DM@ARQW H V WNRWMNGH KIH V W/ D \W X @/HHIPSG@E Y H Y DISRDU S R UDLWLKRRO® R UWHN R F N KRRIOKERH
+RZH YDLW Y DFGRU S R P DWMIDRAD VDWW W RALADHR U S RRBVRHL R © H LEQ\W & K5\DHJ W OFDXBRMW X FHO H FIWLA
P D GLHV KHR U S R VR WILFD@BYERA@M F R U S RMUKDHAHL @ G P HRWEMD S S U FEYW KBHL U P DY\WRLW M/ KKHR O GRHVUAVE
UHSUH\DPOQ W RRINVARKK W V \WDRMVEELRYZ R W KHR U S R QR @GR LKZ Q BG'Q W H VY MARW N &RRUDIGEHLL® L D @
DVVRFDRWG H Y RIWH F WLQW LPAR Q \B KWWHKAHR I §1S U RW IDEPH Q G P DGRVIQ RS S\WOR QR R P E L Q DIWRERHU
Z K RL UB/HAF DIP®IQ W H Y MAREEN-RRRGE H | RWUKHIHH F WELDYRIW KOHP H Q G I @ WW LG R RIMD F OVXXGBH®!I O H PMR.S:
RXW RI WKHVH SURYLVLRQV

$FTXLVLWLRQ RI &RQWUROOLQJ ,QWHUHVWYV

1HYD\GDHET X L RIPRIQRAQULRD/DOHVMOM D WLE\WW HV WK URXJK LQF O XARQ D RQY LYR RIQUAY KOEFI X L \RLD
FR QW UIRODVOH BHVUMY B ¥ QFRID S R U PW HRIEBR/Q W K B O B\W R YLHEHH WDKIDAAS H U WRKDFT X DEIFHR/Q W L
L Q W HLUGH W/ Y. QFGRDU S R UFDDAELHB B § Y R @/ QUK O BPVD/M RRIMMGH. V L Q WMHAURIF/NAKRRIED IGHR U 8 R BIEDW
WRH VW RBHR WL QIRW ¥\ O DZWR YW BVBI KV WD \G RVRBNSCSW R\S E V HVQMBKU R Y L@ RIQ\ O D WK KD\DHZ R X
DSSWRW\RIDS D U W IGDUIAEHZ H UWRD Y H R® R WHV R F N KRRIO IGFHRINEH D V \R 1Z K R K D YOHG G U B @Q\HRND
D S S H CRUR RNOW FOFH\G D BYO\QL FGXU WQKHG D WP P H G LS WHFONVGKEMID BGHE X V L Q WSV IRV H Y DELOU HF
W K U OX@IK. O L B RBSER UXCQNDLIRREU W L @ MY DLZMITH FRQV KIWHH G\ WHKDHE T X L \RLIDVFLRRQQV ULRGD/OHB @ HR Y
RW K H UKD B3 R WL KIEBW U D R © X DURFHRWQ W ULROGN\CHABHVQNDS H U DR QX IV K B & 1BV X E NFIR VS R WIKWD i
IRW KOHS S O L RWKLSRVGR Y LR MRCB\6 Z R X B Q D WEBHNW WIRQH U F LR I | W B R UEHXOWHW KR QW K L U B QW K
R® R UEX@HWYK DD M RRIWU WP D M RRIB W URID GRON KPR WE RZ RW KEHR U S R W QV\WKHR € FRIG RQH R\@ RBI(
DF T XE U R \RGRW K MAMH H WKKRDIZGM/E BYF T X L QHAEHU D Q WIDIF MLRRIBVURAHK U H B RBIONGWIKGIG DLW P H G L
S UH F FVGHEDIVKHH\@ KDHF T X LYH QPR @ X IRUBH IS U W8 F T XILAURHQ W ULRGD/OHE ) HF R¥FIR Q W K R WRK L FAKKYHR W
UHVWULFWLRQV GHVFULEHG DERYH DSSO\

$UWLFOHY DQG %\ODZzZV
7KH SURYLVBRQVLROHRKXDQG %\ODZV WDNHQ WRJIJHWKHU ZLWK WKH DSSOLFDEOH ¢

I $XWKRVUKEHRDRIGL UH ARRWED OFER BN'H | HBMJ R\RERAHH WRRAK L PO E HH V W D EDQVBSKKDHRCA K L PO E
LVVXHG ZLWKRXW VWRFNKROGHU DSSURYDO



¥ SHTXVMBHUPBGMRUQWHVURIFVNVERS GRFHOWRVOQGRPEL Q ZWWRIMMS WHIGRIQ WRKG H I L Q@VE
S$UWLFOHYV

1 3HURIH®PRRIGOUHRW RRIE/D XN @GH T XA KIHL U P DYWRL\R 1) RMHWK D Q R IW KYHR WS R Z R D GRON KWK
R X W V W\DKQDEEL M)W RIFONA MVRE M/@Y KHHO H FRAIGLIRUQH FR ROV L Q B O BW&H P FDYQE L U H AWERIBG R IV
L Q F CDF G MA/RIQ FLHIE5/8 D Q\B KSHU R Y LRVIR RIQ W LHF[G HWVEPAL Q L P PR K L U GW K U H Y R RI®I G X E \
WKDW VWDWXWH

¥ SHTXLUHLWRBWUYH YRWH RI QRW OHVV WKDQ WZR WKLUGYV RI WKH YRWL(
YRWH LQ WKH HOHFWLRQ RI GLUHFWRUV YRWLQJ DV D VLQJOH FODVV WR D¢

¥ 'R QRW SURYLGH IRU FXPXODWLYH YRWLQJ LQ WKH HOHFWLRQ RI GLUHFWRU!

156 DOYRBRY WEKOW HP W8 H VOIPKWD RISHR W HRXDIIDIBR Q \K WRER U S R Ul PMEHROIRIGL U H BW R/ BI ¢
W KW WAHK D QRIUB R W H RKA\DLQRIR S S R WHRGD RIWW KEHH . Y W ARUWM KAFR U S R IKB\RADRQV L G HRUIDQWLHRIDH INDIR(
FLUFXPVWDQFHVY FRQWLQJHQFLHYV RU FRQVWLWXHQFLHV SXUVXDQW WR 156

, D G G L RV K REXXIG/ VKB E AR P P R QY BASHY D L OPEDER DRIGL U H BRRDVH KRAXRW N RB 6 GRIY
P D\X VW K HD\G-G L WIKRDQUBHIYY D U LRHR\R U S RSUKILVE RAVGHAO X & WQEIX I @ LU L YROH /WL @ B\D LDVGHG L WELDRSQ
FRUS ROUFDTW HV D Qi R RV RE\ H @ 1510 VKV [ L V WRHIR RBIX RUKL BHGAQ L V WXID® HF\R P P R @/ FFFRK DIEQ BRI L
G LILF RABA V F R B @DV W WREWPDR QW IRKBR P S EQR H D R DS U RFR Q WHVQRIH B HIHR &R W K\HUD Q VDX
D X W K REUX®IIGV VX IDE B E K V MGER H O®H RIS U H YOMGHQRG H R W D N HIRW W B REDWIV R F N R R DISRHQV L @ b
E H V @/W H_QH\OWGK_RMHW FAPKSDIWAVK)\W VIXTOA H P IRXYYRVURHD U NSHUW IRAY K/HK D KN H & GR XWUW R F N K RCECR-DR)
GLUHFWRUV LV DOVR DXWKRUL]JHG WR DGRSW DPHEG RU BHBMBQVR DUF%DMDAEVL @

/LPLWDWLRQ RQ /LDELOLW\ DGEW®GMPIQQLGLEDWAHRWV R 'LU

6HFWLRQRMWKLIB6SUR Y WKEYOW VIR U S R VWY ESADRORIW K H IDGLUHHERIR BB IUQGEM. Q G L Y LGIXT
X Q OW 8K H V X PV MDA G WLL@RIR 6 LIVGRE® Q Q | R UFPDHALWIDK L HAZR K1 W HRAM WYV S R . DEXH_HB@ E X V@
L YW\ U R YAHKIR W KGH. U MWRBR IUFMIUF W& P LV VE R Q VWRENMOVRKKA. R B HIWL G X FE R WD B'& IV X FBUH D BK R
LOWH@PWIVYRRDOPR®N QR ZY QR O RWIKRDZ X U W LSFDORM KIBR/L U HFEBW R M K IXO®HYS H U V @ RIDEN
W KSR P S DRUL WW R FNKKRG®RDYRIFU HRAK G X FG X W\DG L U HEWIR B HIPF HIRWL D F W KIDQW RLODWHH C
PLVFRQGXFW IUDXG RU D NQRZLQJ YLRODWLRQ RI WKH ODZ RU LL WKH SD\PHQ

BHFWLRQ RMWHKHM Y DDHEW DWRKWEIBE UR Y WEKHRMR US R PDW QR @ PRX U\ WRGEBWMD WSU/RR UV Q
SHUVRQ ZKR ZDV RU LV D SDUW\ RU LV WKUHDWHQHG



W RHP D G D UMBR QW K U H DS\HHQGR@R P S O BI MW V8 U R F H HZ& HQWKLHYE O L P LODERA. Q L VRAULLDWIA VYA
R W MHKWD @ F WE VWRQ @V KUH JKIW KEHR U S R UD\ Wi B R RAQM B FMKIOMWR Z DDYG LUHRMW RME SO RRBBHRIW |
FRUS R IRIWRIZDY H U YDLVQHUHH T XRHWHEHR U S R D D&/ L B IRIW RWB S O R\BI HHRD\Q R \W R H B R B RW/LKRGW H
RO \DP D QDRIDOD L P LALHDEE R R $YDB\D LI \B\W Q V 8 ¥ O YOCM\P R IIHHM X G J P HLAQEBEP TP R X © VMY H W W
D F W XCDQUBBI\D V RIQDAECE\KH. & | HLUF R Q Q HEMIN R DKE W I R RS U R F H H K i QRO DEYOUHV WIRREN RU
K HD F W.I9® R G LBVHADP D Q HUUH D V REIDE IOWRH @ @ RRAS R VAR KEHH I/ @/W HRIWM KEWR U S R LDDQVBIL RUGK V SAF
DQ\ FULPLQDO DFWLRQ RU SURFHHGLQJ KDG QR UHDVRQDEOH FDXVH WR EHOLHY

156 SHUFIFRV S R WIRY GRI@ X U\V WRQ\WD WSURR UV QRKU ¥ R Z D R U DS D LRAIW K U H DVERY
P D GD5 D UMBR QW K U H DS\HHOQGR @R P S OB FWHRAR' ® E VR U QV KUHL JRIW KEHR U S R WWERW REERMDHG J RLIQQMY Y B
U H D RRAQK B FMK\DX\FSH U \DRHEE @ QR IW KAHD S D F\. MR H BVEKR ¥ 81D LHD[\S W Q IVGBIF/O XDGPLROXIS IVIMEY H W W @ 1)
D W W R ILHQBW WIXCDQIBBI'D V RIQ B K CRAVKIGR I HLUG R Q Q HZEMAWKGEH | HRW HW W @ N K FDRFW/R. B QL MHD F WKIHDGE
VL P LODLQ G PRHIBKPRQ G H PLG DSXILR/QUIRREN PDEH D GHY HV RHOFQR O DL P VRXBID WIMMEK L WK |
SHU VR QX®DOEH HD@E M X B8 UDHFR X BW R P S HMXQLW L MBAILR RS HVDDNHKH U HY B RPL DWW W IHFHR U S R RIWR/
D P R XQDVMY HW W Q/NRPEHRQU/S R UGV BIROREQ O\ HH W W GUYNEIR XLU@/K L W B FOKE WR.R RZ BVE U R XRIB W K R bRU
FRPSHMMWQW G IHFH IR QWIHZID OVOEH U F X P VRAMD IGHD MK FSKH UV RODL D QWEH D V RIQQ\E GWRQ 8 8 P@
V X K S H QDAWWAR XGMHBUR S5 6 SURY MWGIDWR U S R WIK\BLOREH PDQSH U ZR@ \DG L UHRWMR
HPSORBBEHRIW KR U S R UM\ LHR[@ W CD/FAHA XIDQENM\D V R Q@AECH UMISH U V. F® Q Q HE MVGIRIQH Q BE@E W
L Q F O XZG MQKIRDPW. WIDWW R/ GHHHA W KHH W /GO MSHH U Y R F F H R @V WP URBW K H U @RI I BW K U H D
SHQGRERP S OBMNHMRRWUR F H & HQBELDL P IDEPY YU RWQ Y H V WILQ B @/ XA% BDKIRDOW, WIDEVA \RE
R WU @V KUH. JAXW KEHR U S R UED WH. IRRORVQK B VKV MSHH U Y R@ D DG L U HRIW RIHI@ S O FR\BI IHROM KEHR U S R LROUARL
ZDVHUYDLWEHH TXRHW ¥R U SR DG L R @ RW RMIEP S O R B BIHRIQ R W R H 8 R USTDVIMR@M B Y BN W
RWKHU HQWHUSULVH RU DV D PDQDRMUDRN [ GLIPR. WLH/& YOH. IREJL B D W WHRIPSQ QAX FK DF

156 SURY WEKWWA) G H P Q L EDFDWWIRGBV V K DORBYG H H PHH{ 6 O X/ B Y FHO B QRIW KIHL U MARK L RK!
L Q G H P CBLD UAVIZOE HH Q W LMV GRIMGKIDQAG H P Q L PLIF\Q REMRIDGMR B & H K B DIQG L U HEEBMIR BH.Q DBDGOM X B\D
FRXRIAR P S HMWXQWY GL FWHLKRDOX VRADL@EDS S HVID D WMHKQH U HWRRIPL DIFRAUKD W H QRAL VA @ RIEORMN Q R Z
Y LR O RWWKB-RIZ Q\GX ALIQ W H QP VR @ QIG OR®N Q R Z Y QR O RWWKERZD ¥ D W HUR BFED XR' 1B F W DR K\ )
LQGHP QL MKFB&Q WY RH U H RIWAEBRP/S O RRIDHW @ WR D YFHi D WHRR ® & FSKR V L WLCREIRVK K HUKINH F X
DQG DGPLQLVWUDWRUV 156 SHUPLWV D FRUSRUDWLRQ W RRBKHIPKSIDRHA HHD B UF



DJHRMWHKHRUSR DD W/LUDEYW. D ED DV MWD HKG R HRJIU Q F X BKH & W HLLD QY X FKO S DR DW L \RIXGWK LR/ W H
VWDWXV DV VXFK ZKHWKHU RU QRW WKH FRUSRUDWLRQ ZRXOG KDYH WKH SRZHU

6HFWLRQRMWHKEBE6SURYWEHEW Y DRRP S PQ\S X U F DIIGE L Q WP\ )QURIBEDANRHW KIHQUD @ALWDEDQ J R BEHHE!
RDQSHUYRRRUZDBUGLUHRIWRMBE SO RRBHHRM/KER P S RQR @DV H U YDLVQKUHH T XRHWV KSR P S D®G L U H
RILFH® S O RRMDH HRIQ R W RIR S DS\ U W Q M B W BIMBWAX W RVRWV KIHW H U B D QUK D ER OV ML WDHLIGLBQ
OLDERQHE\S H Q\OH\K B\KH @ & LFVD S DB D@L U HRIWRIWE S O RRIBH H R & U L \RLXGAK LWW CDA\FZKK H WR®I
WKH FRPSDQ\ KDV WKH DXWKRULW\ WR LQGHPQLI\ KLP DJDLQVW VXFK OLDELOLW)

2X B\ O DZWR YW REBIMRHR U S R WIKWMIWRE KO GIHWWEW RKLEWDWIS G LEDEDWMKIH S HQ VA FO DGR LHH
LQFXUUHG E\ DQ LQGHPQLWHH LQ GHIHQGLQJ RU RWKHUZLVH SDUWLFLSDWLQJ L(

, QD G G L AHKAQHH) W HQ @G H P Q L CLIRDHMLERHFW U \R R IX¥G L U H B WHB[ IV X RVIL F HAK\H B BIU H H FOHRGRAR\BV |
WK L QB XIWIRQ G H PRX@L U H BQHB[ W1 ¥ X RIL ¥ HREH U W PELHOQLVGHR/O SXDGALVY B IHGIMYA]J PHIQEQHYF X B\
DG L U HEW/[RIF X RILFHQ QDWLRQURFH B G L RIXBW K M HU YR RIDWIR XGL U H RWI RFRUF/X RVIL ¥ HRUD/QR W |
FRPSDQ\ RU HQWHUSULVH WR ZKLFK WKH SHUVRQ SURYLGHV VHUYLFHV DW RXU L

© HP D L Q ADLLUQH VORI ¥ FLUQWAIX USIRGDBHK U V WIRR) MIRKGIL U H B \OREI U K HDUINAD V XOUIHDGCRL\DVE! [RAYLIEWWAMRDQUM
W KADS D FLW/IL BB @RRIU K H UHE H O WHKYSNUIR Y L IV@REGNO DIZOE K 1 Q16 H P Q L CLIRDANHLERYIBIMAH \WWEDA W
DQG UHWDLQ TXDOLILHG SHRMWRWQV DV GLUHFWRUV DQG RI

,QVRDEQGHP QL IROLWY E DQLIWLGASIM IBH F X ULFWRIHY DWP HQ I E s H U P WAL M & FRIMAEBRUB/R Q \
SHUVRQV LQ WKH RSLQLRQ RI WKH 6(& VXFK LQGHPQLILFDWS$RW DY ® LV LW K WUSIX

2XJUD Q\BIHD W

7KV UD @V HRWGH J L VRVBHGUR P P QY RFQIEX U H | HEW RIBAIR P S X W HWWXKRPIS DD $ 7 K AV U D @\ HY
DGGUHVV DQG SKRQH QXPEHU LV 5 RWIHADGH § MRIGIHH \§ X RBERWRQ 0%

6WRFN ([FKDQJH /LVWLQJ

2XU FRPPRQ VWRFN LV BKHVBDYEDT TRAIRWHG RHOHFW ODUNHW XQGHU WKH V\PERO
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$GRSWHBGWRO

7KLQVLTWHDGERO LWKER QLRSS SOUHGW®WROSR UDNWHRRS.D QL UNVGR SRVHFGVREHU DWPHQGY
$PHQGPIHRQW@SULO  KDEH @ H QB EGH V W RWAGN RUOM M6HD WHHR/UMEKR YAHR(HIL H F W D VWHID QG R <
E\ WKH %RDUG RI 'LUHFWRENRRUBKNXRRPSDQ\H WKH 3

7TKLROLK HV L INBACH YIHOMVGHLE DGO H J R IV Q R MG IUGRMVHERP S D/Q\HIS X W R WQ W @D QIBW K
FRQGX®W®BY VERYWHIHGY PGHILRHCRBFRPSOXYILQOWWK RED L J X\Q GRM@WM G HVUHDROK WCLDAARDE X VUM [
VLIDRGHWP RRWKIRODRBDQQXRPRBWKHNIRWHT XEHWWHR PSDWH D F N Q RZCOH@DIES U K YA Y WMARK
&RPSDQRQWLERPSOLDIQFAKKDEHHKMHVLIQMREHE PS O LDIQFHR W KIR/O IRAY X RW ISHW YR @ D \E
GHVLIQDWHG IURP WLPH WR WLPH E\ WKH %RDUG

+2 6 68%-(&27+,6 32/,&<"
&RPSDQ\ ,QVLGHUV

3¢ RP.SDQV L GHUWRIEQ U H RIMAEUDIWEP S O RRIMHEHR P S DK@ R P S TPQ\D O8 R V L JIQIRW H VAR L |
FHUWR QY X O ID@MAMHS HFHRENMQUDEWRRSNQV L G HBRY UMHH F H MY KIRIO L RYO UFFR Q V L G & R PISL
,QVLBHH XVIRRDOWBRXUNVKURXJKRXW WKLV 3ROLF\ VSHDNV GLUHFWO\ WR &RPSI

)DPLO\ OHPEHUV DQG RWKHUV OLYLQJ LQ \RXU KRXVHKROG
3)DPLO\ OHPEHIHWWY WR DQ\ RI WKH IROORZLQJ
+ $Q\RNRXWHODWXTRDFKL QW H S B KDDG S I0UNGDM S SDXIGWQWQ HHE H S KHZD Q G S\DSRD
E @LQIED OMQBQR W ISHIW WR §L FFIRGY\L B W HU®G! EBLDYFHD \ZHK R VBID G LOQ@H | L BHG RRH L W
H

FW RU FRQWURO DQG
L LHPR XKIR X V H K R 9 \GRK@B BRMK B VR XWH O DDAQBKHH WRK@ R\ XH L WA IHUWURIF R/Q WYUK

<3

<R YD UHH V S R QRAIREX()BIP L ON P E HTUADTG D QWS K H U W KRUH GR\RAK)WD P L ON P E HRUW KHH BV E WAIRLX
DSSURYDO EHDRAH LWK&RPSDQ\ 6HFXULWLHYV DV GHILQHG EHORZ

&RQWUROOHG (QWLWLHYV

3& R QW UROVI MVAWBHYN Q W RWIDIFHF R X.@QW © XFRLUSBIR U 5 UL R Q HIHWK IL ISNCPORIIWA XA/KNLYPRDHQ GAR X
GLUHFWLRQ RU FRQWURO RU ZKHUH \RX RU D




)DPLO\ OHPEHU DUHWDBEHQHIEFRRQWUROOHG (QWLWU BB H/& RX.O G FEAMOW URDDWWHH

&RYHUHG 3HUVRQV

3@ RYHUHG 3BHNHRIYVWR &RPSDQ\ ,QVLGHUV DQG WKHLU )DPLO\ OHPEHUV DQG .
+$7 .6 ,//(*$/51' 352+,%,7(' ,16,' 7B$',1*"

*H Q H UIDGIB QSHOR K LIEQ WMWGHDLB ERDZK VIS HUYRR Y ZDRIADWHQR QO XIEQD R P DWRIE® P S EQ\R/|
V H GRAMQ J DUGWU D Q V D EWHK GG J VB R U WZ DS BV KIDRWP S IVQ M X IRUSAULRIWE B WWHILR. @ OXBOR B P\D
DQRWKHU SHUMPEGHKRQPBKH EDVLV RI WKDW LQIRUPDWLRQ

ODWHULDO ,QIRUPDWLRQ

0 D W HILQ.IIRQW PIDUWAQL R Q@ P\ WILWI® V RIQDYEHZRNXFEE Q VLIS R U W® Q WIIDUQ Y H V & IR FIQWL ADG H F L WIRK(
K R (RQY HOHOF X UR WQ HRWU P\IY WADRRKGR B EHH Q@ H ZEA W KUHH D V RIQDYEHBFWRYIVQ. J Q L | LIF O\ W RGP, [RC
LQIRUPDWLRQ PDGH DYDLODEOH WR WKHP

$Q\L QIR U PWWRRDHE [ S H PWBHIS FWREHR P S DAY W FSFUNL E K H WLKIASR V L RA@ YW H D W K RBEGFR Q V L € B WHH
0D W HIUQ CRQJ P DWY RARIQP LWVBHE R U P R WY ILLRO(® QFL W ® D W/ BIW HLLQLIR® P B DVQ HR@D RLHU W X Q D\DS R FWW
&RP SDBX VL QB WHLLQIRQRAIDEVALY RON. P WRHL & W RJAERSHODBH. G R V V HR P DRVQLDL R O PDLLIR \DS\HB
IXWXUH HYHQWIHWEFRKXDW IDVRERQ RU LQWURGXFWLRQ RI D QHZ SURGXFW

7KHUW E U LJ K WWOOLQ@&D U 'GH W\DIVDH U U D WKW H ULSDIDMBNGE @ V V H V R DHXEWK Bl FDVQFEL U F X P V IVQLE
R | WHHYQD O XEDMACH 8 U F Bl R W@ WAL VWAKIEHH\Q IR IIK MQ G V KLKMIVD RS/R V V WERGH HIDQEHD W H JRRJD WO R O P
VRPH H[DPSOHV RI LQIRUPDWLRQ WKDW RUGLQDULO\ ZRXOG EH UHJDUGHG DV PD

+ B3URMHFWLRQV RI IXWXUH HDUQLQJV RU ORVVHV RU RWKHU HDUQLQJV JXLGEL

+ &KDQJHV WR SUHYLRXVO\ DQQRXQFHG HDUQLQJV JXLGDQFH RU WKH GHFLVL

1 $ SHOGLQJ RU SHHEEDKQOMLRPHIRHURU WHQGHU RI

+ $ SHQGLQJ RU SUREDEOH DFTXLVLWLRQ RU GLVSRVLWLRQ RI D VLIJQLILFDQW

$ $ SHQGLQJ RU SUREDEOH ILQDQFIHMILQUDQVDFWLRQ RU VHFXULWLHV RI

+ 7KH JDLQ RU ORVV Rl D WHQDQW DR W \FXS/S\OR AHHU

+ 7KH HQWHULQJ LQWR PRGLI\LQJ RU ZDLYLQJ D PDWHULDO WHUP XQGHU D PC

$ $Q\ SRVLWLYH RU QHJDWLYH FKDQJHV WR RU \D QD RLIOLUKLSHAVL RHONK [RHAL B G AIDA 1)
H[SHFWHG WR KDYH D PDWH U\ DIOQDRSPW RE WKIOWZRRSBQDIWLRQV RU FRQGL
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,IVROD HX Q VHZIK H WIKGIIR U P D WD R® URW B R ¥RQ@ WKIBHR P S O L DI QLFFHEHUIIRAD N LDQG H F L WIBR.Y F O RF
LQIRU P DRWL RIGUMB H U VRRY H MER Q RIZVR WRUD G R WH F R P P WRIG X UW BH IHRAKK DOV R U P DM\CLIRVH

&RP SO LDIQIEFMALS KY ROE L V DRSYSRAD W U D G-IOHID UDELRHE R QUKLHQ G L Y LKETOOHD/ WYL R G- IOQHID UIDQBTH

RQO\ EH PRGLILHG LQ ZULWE®G EW V&R PALRDVWHGHR U

1RQSXEOLF ,QIRUPDWLRQ

K DEH H5Q V F ONRR/ KBIE E @ WD \E HQ H F H WW@HRIR R Q WAWKWDRIKDH R U P IODWHRZI G HGAW VH P L, Q DRVUHP® WQ Rt

ZRX@WBRQVLGEHGHBGY VHPLDWIEHEGEQ V F SARKVHES UKIMMO BD VWM H P WED\RMHEKY A HAHY DEH R D RE
ZL GHOAD L O QE\CHUDEWR QW ISRMRJUBDREO L AOPALRED\ DY DQ B DESMPFDH D | IRUHH ZAH E V RWEHEK E

GLVFORR RXPMHMENMBMKGH F X UD &G AKD GRJRP P LV WIHREY & W KIDWBHY D L GRIE BBH &\ Z H E V AVAHR Q W

L QIR U PDRWLARGN G REWF R Q WIHARHG H5Q.\V V H P L R BNWVYHDEL G DEOAHIRHR P S D@ PTS O R RAIHMANR Q O Y D L GMIB
V H OHFRAR B Q D O EVUWR W IHQWW L VI R W H FRRAEDGE\X § VUW WRYRSHD[@ P S®IHV F X \EH\R DIVIKRER P S DIQBQ R \
FRPSDQ\ DERXW D SRWHQWLDO EXVLQHVV GHDO WKDW KDV QRW \HW EHHQ SXEOL

, QR U P D/WDRYREM EQ V F O\RR/BHEE DYIFQ H FRQO L & RKDIR® S X.EOR B P PQR U B/EGRY/ W DE KRN | R U P

2 QFIHQ | R U PIDEALIGRGR WV V H P L QY W@ 18 OH WWEDIR WEK.IQ Y H\ BWEQ@XEF LW QWM& L J MWD | RUP VDI R Q +
LQIRUPDWLRQ VKRXOG QRW EH FRQVLGHUHG

UXOH



I X O®L JHEWHED UNH WA W\ H L KKRUXDINWHKIKD | R U PDWH G B0 VRIG[ D P SWIBHR P S DZGH UMR D NI
D Q QR X Q FEHHR RAMI NKFRWRI @O R Q G PR U Q MQKIHD | R U P WS\LIFRFIRX\Q BEAHF R Q V L G H WHIEWY M® @ D U NRH
" HGQHPRDQLKIHQ QLW BSH UW EEX 6 R PV W B PISP@\G H W H WKLDQWR U PIOMEHRER J H VR R G IO
WKDQ WKLV IRUW\ HLJKW KRXU SHULRG

$VDJ H Q HUXOQDR U D G/HK\R XVDSIGICSAHVRRIKEHR P S O RWYIKARW W\ H L KIRVBW U SRGH V F W IGERALGH VEBIIORZ
DUHOVRT XWRE @/DU FOHRDQAPKEINR Z R X O GWIRHISN H F O FSIUUMRRIFEHR P S O R W/IKARQ W\ H L KIRV
SHULR®DGRRO®FFRUGW@ABUH & O HOURFMHRMUAHRIVRKQLR/O IERAWWIRHR P S O I2DIQ FRDY R EO L JW
JUDQWSKUAOH D U DVQHE#R P SO LOIQ FHWD QWIW FOHRDRYFHW ZERABRHR P SO LLDIQFKDYREOLJW
JUDRWH FOHBDDMYERLPBWKHDGHS UH F O HODEMHQFHD QI\R B G R VEIRFY b B H G V\R RG RIQ\RRAH D\@ X
FRQWHPSRUDGHRMDN DOVR EHHQ SUH FOHDUHGVRID 68 FURNH G H HDUAK RARWBIWHIG 3 H

$VZLWIKKHVWRIRQW H U LLD\® XBW Q RWXHEZ K HW K & LR URQWEIR Q VH GBHKIE O\RFKV K R XHOLGV R R Q@ VZLOMK
&RPSOLDQFHRBDIVIVKHPH WKDW WKH LQIRUPDHWDMR QW \D \D K& §XIE®H. @ WLEG W U

75%$16%$&7,216 68%-/(R7+,6 32/,&<

7 K L3R O DFS\S Q\LBRIQD QBANCUDRW ILRERWP S DEQH\F X U L O E 8 WRIPPR @ RFUIH | HUW RAERIW IWRBXAU F IER WP P
V W RFHF X WAL KDY Q Y H U QRVAROMR @ FRRAINU H | FVOWARRAENKHR P 'S DRQD QR W K/ HI B X WAL KMILMAR' P S CPQ@\L V VX'
ZHOG H U L WDHNFIXYORL KEDLWEHRLW V E MVEIRHR P'S DVQAFDKW [ F K D Q J H SWRMB BRISW IRRKZ\D B O DNWRLIQHR P S DV
VHF X UERQ B ¥ E&R PYSTERI\F X U L WIDHQA D ¥ WE RERWKE R/O L B\F OMOGOSHW F K DIV MG V F X R QL REIVO F
SOHGKHGJBIYRW KOHUI XLV IGW VB Q V R WM URIDQR INHHUFX U L @4 DHVD VGIL U HRW QG L U HBDWREW KIR U H J
W U D Q V DFAW DRREEYU D G LZQ W WIKEH D QR WK3IR/O LFA. 3 R O DD 8 S ORHW W U ¥V ¥W HIGM U R K L RIQ® OR
LQVLWIDGLQJI"

*LIWV

JR3 X US RWHRAR/O LIEN WER W KAHIUD QW RBI B VOH P E HURH W IR WSDOADH) R RQVWIK H LIRAWYRHK D U RVR MHRMHKL
SDUWIURRQVL&EMHDB &QW WLKEHH D Q R GWIKAR/O I* E\ VW \M\WHX E NWHRFRAHH T X L U B R WW UR kK W ORWY KIAR/O
DQG UHTXLUH SUH FOHDUDQFH LQ DFFRUGDQFH ZLWK WKH 33UH &0OHDUDQFH 3UR

3UH &OHDUDQFH

$ VG HV F WIGERIGEHH VEHIOIR@HR 3UH & O HIDURDFHFWKHURHR IVR KILR/O IDFE® Y H BIHHIGVIRIGEW R K L IEARRHIBG L (
&RPSDQ\ 6HFXULWLHYVY RU VHFXULWLHV RI D FRPSDQ\ VHW IRUWK RQ WKHDGNWQ



DFFRUGDWREBUH & O HDURFHRAMKHUFH/RIVR KBLR/O [7A\MV Q D F \8 HR/@ WLIGE K B H P WD Q V D PAMALFRIRIMRK
3ROLF\ GR QRW UHTXLUH SUH FOHDUDQFH

SURKLELWLRQ RQ UDGHQPDO ,QVLGHU 7

1R7UDGR@DWHURQOXEORKEPOWRPQMHZDRRDW HURQONEOR B PDERMNMR P S DRM R P S DBGIF X U
\RPDQRWD &RP S DEQI\F X U HWLHBRW K H V B H\FHLIQVHKER/O L\ [ H P WD Q V D FEVH IORRIR/U H RLYMRUXL @V
FRXBBHH U1 R U R XIR UA\NX W RMMEHR P S DAN IRIP@ W HIUR. @ OX.BOR B PDERDRRP S ZQ VE K L FK&HR P S DAR
EXVLQOVOXDEKYWREPHNS SRONWHELR P S DRAW KLIDAMD Y R D@SIREW HVQ W Q \FOEXWLLROH 0D WZ RGMNER IS S [
D5 H O DARIPG.D QN K\HRQP D \Q R7AWD G @&V DINGIY D QRWRDM K DVUXHE K | R U PIDEARMRMEHVD DVYRIP S DAY HIF X UKL I
LQIRUPPMARSNEQ LM RO RQBEWH,QDBG L W KRRRP S O L2DIQ F W K DAL PAHDL Q WTHAQN U VKW H\GW |
S5HVWUVFWHGW K L RKHR P S O L2DIQ F W K SO L R GLYFIDADXCOB &/BIVD H F H VY@LV V H ALLQOADNVUKDRDRDLGM
W L FEEK @RO\H R MWW R B R QIFHX D U $/GHRRE H BHIGVRIQIEGE) R K L B UWRU® G L QUKHH F X URIDVQFR/P S DRQQV
5HVW U K FWHNGXK UWEIX D U W EBOOKXKODFSRYMRBXFRPSDQGGLEX R MEM FEOLDF N RN QNX |
FRPSDOWIKHRPSDGLUHFUREBMRP S D/Q\§ X RWH HUQYG LD ROV KB G L Y Z& KIDODH F MARQ | R U PIDE\RMR
V S HFW ILEF Q VIIPWRIORVQFPRIP S IRQ@\K K D EHH DR W W K HE WREHR P S O L2DIQ F M K IEGBU H V XWPRRGY VOHDWWH
1R QS X EORK P DWGERIBGEU R K LIEFLRRHIEG L @ X FIR P S IVQ MIF X ULQWMLEHEAR P S VA VIHVBM FE OLCFF K BEXH!
OLIZKGNIKEGRKRPP X QLFDRASVRQ\Q G L Y L@XW RV RIXLIKE RFWV KKHR P S O L2DIQ F HQ \F R P S IVRIR/ URW
WKH 5HVWULFWHG ,VVXHU /LVW VKDOO EH GHHPHG D 35HODWHG &RPSDQ\" IRU SX

1R7LSSLOQR 0 UHZ DRIF D W HUR @ ©AE IRIUFP DWW RE HR P S DR A R Y0 UDHZ DRI D W HIR. @ X DOR B PIDERD
5H O D/RHPG DADKIRWD H D W QWHKBR X BYBHH U | R U R KIDR UGX W RRIMERR P S DR ¥ D\Q RAVR P P X Q RASIDWHL S W K
LQ IR U PR QVIBRQ VAR QWKILKER P S DZAX\R WHR & & RWH T XA KPR D WWKIDQV R U P B WERHQ VAIRQVWLIGHR P S T
LQFO X6 PQON P E HYRQ W U R QVQ MELHNR B § \ RK)GIV K HH G HUHDFOX UDLIELYHS/ROVLHD ER @IQW H U Z R §L SR/
FRPPXQ L FDRBHHS HRID W HQUR Q ®XEX RE P IV W Q R @3 K I WRRID W VMR S S HAHK RV K AUD GRHW KB-D VRIW |
LQIRUPDWLRQ 3HQDOWLHV PD\ DSSQOLSISHD GE Y HRW GH WLKYHW KOS EEHAKIRBA WK BUF RVAL

%ODFBRMMWHGYGLPBURKLBEXW EIID FRR X WR GIY HDIH F U DK UGMU L F W 1WGRHAM ULLCP R GGIH WLV ¢
34XDUWHMN®LNQJ 5SHVWULFWLRQV™ DQG 3(YHQW 6SHFLILF %9ODFN 2XW 3URFHGXUHV’

$GGLWLRQDO BDRKD BHMMIREGRY HUHG 3HUVRQV DUH SURKLELWHG IURP HQJDJLQJ LQ

&KURGRSFOBAV, QUGHU7WDEQ) 3RIA Z LALEFOGHDSRIMROWDABTXLIY RIVLFDNRQVR \WH& RP STOGFH?2 | IFHUXQEHMLY3RIA R 1P SRUMRQDGWIP LDIRQR DO HYHA
\GHAL LF EDFNRXW



6 KRADMHYLWRKB X)W P LOH P E HRWR X&R Q W U R WORMENHAID@3 R P S B6@I\F X UW WIDUWAHRRWZ Q H W X ISKH U 1D |
WKH WLPH RIVWRHW DIID&FEAOX&ELQJ D VDOH ZLWXKOEHOD MR GW OLIOH DWW WKH ER]J

6WDGQGGEASW LR QR S W LLRAQKH. JHKMMK BXR IV HD\OS H F LD P R GRIY\D ORKIBIS D U W IXRXGOHDUIOW MCHDWRH V[V
H[HUBSIMERH [H U F MWRHG WE R IGRWWAS H F H LSH® B\ BOR S WZ RIQS K Y BYL IMWRX L DE D RG W DRB® S W
ZKLRKYBVLIJKWWHDWDS X\WRSW BRD Q G DRISH LR VBHI\HRO D E HDOMGH VR IO M MUD Q G DAUHGLLR NHGH |
RS SR UWRQLWYV QX E VWO WHID@EK H U B HRIMEKH P VWR Y HYL IS R VGIVRW EX@TUYTHG RQID W HLLQ\
LQIRUP BW DR DRISSA [DACRARS LVURHFDQ WLH/Y X DQIBHK ® W F H V / Q ¥ RORYRHU WV B/HHFUXPOHDYWHGRHQWHGD W/
H[SLURWMKRHWR R QWWRE WH RHP SVRPH U \W QRIUG VW U £ R WU RVRUDFD R & KOHF T X L \RUVEIXB\Q V@Y R D
SE HDAJ D LV RERR'P S DIDOWE K H U S URIY BIROMRRWY) | R L DW HRIBRWSWDU H V XROMR X)WD P LOHN P E HRIUR X8R Q W L
(QWLWLHVUDIBHQRWVWDQGDUGL]HG RSWLRQV UHODWLQJ WR &RPSDQ\ 6HFXULWLH

+HGJZQDQV D RVWIURMDURWK HG JR B R Q HW LWI\D QR/QY K\WDKYRIQRR ¥ O O RIRW Z ¥ D BRIQ W D D OVR BV
ORE® X FRIW K/HD ORIFR XWW RFRNO G ROQWNAMD[ F K D IQRIHARAS D B W KSHR W HIGRWM B Y DGSHS U H FLL@Y\RVEYR RIANH
WUDQVDBWRENRR Q WWR X® KHR Y HWHHFEX UE XA MAKVR BV @ \DNQUBH Z DRIRSX/Q H U AKKHL@Y KFDRF X B WP D'
Q FO R Q BB WHKVD PRIE M H FIWMY K8HR/P S DV@&\W K/HKID U H K R IOKEWHRIGRHLIMVCK B X)XD P L OK P E HRIMR X&R Q W L
(QWLWLHV PD\ HQJDJH LQ DQ\ VXFK WUDQVDFWLRQYV

O0DUL ®F F R XDEY H GEGH VX UKLMO.@R/DIL D F F RXM®WHW R 8 BV KN R K HW KVRERBV\PWRIF R Q VLH/QKAX V W ROPL
WRHHDWDIL D 6 BF X UL OH. GRS R W K 1D FFIRW D ®GRDORIPO E WV R OGR U H F A-RWKEHE H U IS ZHH D) R QUWHOKR [
%HFDDXRBMLYDBHRUHFORDVBXBINRFFROWLEZKH@XOKWD ZDEH DWHQURQ OXEQD RE P R W WRK® DBV
SHUP WRYBIG& R P S D6GH\F X U DWW L WRON R X)W P LOH P E HURR X&R Q W U R WA MEK R &R P S D6GI\F X ULL@
PDIMLQ DFFRXQW RU SOHGJH &RPSDQ\ 6HFXULWLHY DV FROODWHUDO IRU D ORIDF}H U

([HPSWDQVDFWLRQV

6 W RFSIW I{ RHEUL V HR/L3\R O GIRIRD/S SWOW KiH H U RID/QY W RRFSNVD RTOX IS W & WERQEAR P S D/B X 5\ DRYW W |
H[H U RIDWHZ[L W K K RUQGIOIV WIRR MDE H U W RO H MWRB S\H&HR P S [ZQ W K ¥ R D @ X & NNVHBRBAS WW IR W\
ZLWKKRHFIXQ U H R B®RW ZR\B % SWRQY DR MW PFEAD R IBE U R I Y LAVDAVK @ HHVOVR D/ S W IMRIEKHH W WE&
V X FOKBI [ H U E IB\HHU P VOB IBR P S D\ T X 5\ IDQEES S O L\F\D BRI NK DIQX @HER O L RUHOR W RIBWU N 1B ORW
SXUSRVH Rl JHQHUDWLQJ WKH FDVK QHHGHG WR SD\ WKH H[HUFLVH SULFH RI DQ

5HV W UL\W REHNERV7 K L3R O IGFR K\RDAS SW R/ KYHH V VRUWQH V W ¥V WRRE DGD QK HIQV V ENB K&HR P S D QIR IDW [
ZLWKKROGLQJ ULJKW SXUVXDQW WR ZKLFK \RX HOHFW WR KDYH



WIKHR P S DZQW K K RO 8 VW RAFRID WW\II[L W K K RICHGTIXQ WY B RVQRAHH V VRUDDQPYU HV W ¥ WRRANIBR O KRR Z H*
ZRXOG DSSO\ WR DQ\ PDUNHW VDOH RI UHVWULFWHG VWRFN LI DQ\ EHFRPHV LV\

N 30DTK L3R O IGR FQRMS SWB X U F KRNIRWY S DEHF X UL @QMKEHR P SD/Q\ TN SO M@ V X OWMRFR X8 H U L
FRQW U RIPRQIMARISHD B R U V WIBROXEID \ URD®X FHVD IHREQKLLRR)O GR\B'$ SIOR Z H YWHRBI U W O H® VRLIRIDIV/D N
XQGMIKH NSODRQF O X ®D@UO H WMRGRFQ R G WA IF UWESHH F HRMRIXSH U L RREQ W U L\E KAN WD O R WERW
&RPSDAQWRXEGE DG OHPMRKROQWHHIQ Y H V W BHREW B6GI\F X UR WH F X (RIDS HHOWDARHPG LL@R XU NSD!
FD® OHPMRIRNHQ QW U DV S D @@ @&L V\I E 6 RXDOILQFRHR XRUW KHR P S DAY VW R X § G5 D G O H PMERRI
PRQBUDLE®XW NSODGFRXW KORRQOG VIX@POL T X L RDARPRIQ GRO R X&R P S DY R K REED O D@ @i D (
HOHPWRBHD DS O DR DY KSHU B D\ P HZQ W VIX® &0 R FROMRERER F MHRGER P S DAY W R K § @J D AHD/QR W |
EHQHILW SODQ DUH VXEMHFW WR WKLV 3ROLF\

7UDQV D ZWWREHY P S DAKILAR O GR IQWRDAE S\WW KSHK U F RIBVRP S DEGH\F X UILLVRIBHAR P SDROW DR RP ST
6HFXULWLHYVY WR WKH &RPSDQ\

([FH SR\D E R WHK IDWEHRU D G HQH P S WALR IKBVR/O I6FH\F X UQ VEER\RUM F R JODQR] HW L J DIMULFXP V YW D @GRHKARDA
EHQ HF H\RUD XY W Il RULBDEGOHHS HIH®H/ @V R QV KEHD VRHD @1 P BT Q FR Y P DA O GRIW D GMS/D\R XW D [ B MQHF
SHUPLWWHG
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$ O&R Y HUHHGVIREGY R K LIEJLRRHIGG L@ R P S D5GI\F X U IDWQICE 'S S O LWRE R Y H RHHIGVLRIQH F X URLDVQEHR\P S [
V HIW URVQWY K5HH V W U, VR HBRYL W KIR XRKEWY D ISQIHQB O HRDW RVAUFBIQ VIIRWYIKRRP S O LDIQ FHUH&RP ST
,QV LIGHHT X WIRHSBU H F O H R LUIDQBRHEVH K R R LRVK H)D P LON P E FRUBR QW R /Q V& HT X REWH F O HPIXW
EW XEP LMWK GNVDIEHR P S O 2DIQ FRIWH BAZ\R EX VLGB WD G Y DRW SH R S RWBIGW X E P L \RWL RQD G bl
& O H D QT KHHR/WB W W IKFHKIMEG GH QS YR RP SO LOIQ FHW Q GHM EO L JVA S B QRIUID  KEP LMW H
FOHDUDQFH DQG PD\ GHWHMWRLH HHYRY W R7ZBBIGPDAKRIKIREKHQ SUH FOHDUHG

'KH@UHTXRBWH F O H.DRIDGHFHIHH T X HAKWR FED G H IPROQDAEZ & H WKKHR ¥ KIFID \E HD Z DR 1D QR D W HQUR. Q@ §)
LQIRUPDBRWRWBRPSDRDFRP S D/GIR URQV KoHH V W U, VF/W H BB Q\BK R XGOHE F LL@EMIK FAL K F X P VW ¢
&RPSOLDIQFHAKKHTXH\KR PO QG LEOMMKKHR IV KKIDMIHF VDG RQ H[HPSHR VL WHU DDV R EW WE
SDVW[ PR QWXM5K R XEGEISHD UMBHSWEKSA RSRVBG @ SSURSRUPRPRUP 7K H T X HAKR PO |
SUHSDUHG WR FRPSO\ ZLWK 6(& 5XOH DRGWKEHVD PR WA DQ\LVIDMHHFEHV VD U\



,ID&R Y HYHHBGWRIGISWWH F O HODUEBIQ PH WARGRIQLIW KH D GY8 H Q MHKGA QRIR Y H BIHHIG\PRQUM | U D RBQ L W
DQAUD G@R P S B5®I\F X U IRW HIff X IRLDF RIP'S IV QN R URMIK K61/ W U | WHHEOW Q\GK R O GLED | RIJER W IS H U R R\Q
UHVW WBLORWD @ B\R P S D5@I\F X U [RW HIF X URLIVF RHP\S IV QN R/ URMW K V W U V FWEHNEVUSHU R K LXEQ BBIGREQ W I
&RYHBYMEGWRIF HZIYHWW O QL URD R RIR P S O L2DIQ F WYY KSHU R S RWBIG BE/H HDG S U REYSHS® R ¥ DHRINF W
IRLLY H E XV L GBI WHIF RIZSUA VD\S B Q RIWIXEXS S U R BRW K H U HMFH. Q G\@ IGH D 68 X \EWF R P S OZHLW\F
WKENULRBQHDSSURXDENMR EW D L2ADH® KAHO D F B R M MERHG L @ U S RPKQ-R W L | LAF ID HLYRHIDSM F U DS
UHVWUDRW BB Q RRIUD GMKDIUSH H Y L B X ¥ OR OIHUXH\GR P D WH. ¥ B IITIRGBM Q G QH  F O HDHJTIX@R:
DXWRPDWLFDOO\ GHHPHG GHQLHG
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7KBRPSIK@WHVLJYHEREGGRI RXRIQ G LY DEBDROWEHR P S D&% D FNRXBKKERP S O 1201Q FHIUQ® \\
\RX LQ ZULWLQJ RU E\ HPDLO LI \RX DUH SDUW RI WKH %ODFNRXW *URXS

$ $OQPHPERWKRPSD/@\MDRIGUHFIVRERILFHDEHILRBXGOHD RMWHKHKDGFNR W KRHRP S
LH WKH ZRASDMLRQ ILOLQJ SHUVRQV

$ $00 HPSOR\HHV ZLWKERXWKWH QUQ PR HVWRU 5HODWLRQV DQG /HIJDO IXQFWLR:

+ $ORW KIHPIS O RLIDHOAX Q F VI KR WH. V L EAL® KR\P S D/GI\ITU QLLQIRU P D QVE @ BEDLQIIL QIIR/U PDW t
VXEVLGHDMDH @ KR P S DAH Y HI® Y0 UWHQ V O E IRZKMHMUR X< D WH. V L B W KWD\U QLLQIRU P B @ H
VSHDN ZLWK \RXU PDQDJHU DQG DV QHFHVVDU\ DQG DSSURSHIUDWR | XRIXWK AL

¥ 6XFK RWKHU SHUVRQV DV PD\ EH GHVLJQDWHIGRHRP WLPH WR WLPH E\ WKH &

0 H P E HRUW K410 D F NURRORED \Q RAW D G B& R P S DBQI\F X U IRMIMAK'D U S H F LENWHKELR/O LG X U DQAO D F BIIRX R
% O D F B8IIRX IERIG LRAW K HU VMWWV U D G DI DWWKHHQRGIH D FIKV AXO IDWDKEQ GR/U W\ H L KIRWIER O O RV KBLIR INV |
S X E O HP RDWKR P S DI\ U QU 8 ¥ XRWYKDX\D U\GRIW KHRW GWK H\HHU VAIRIDR'Q B R Q GW BWQ V D @R PFSC
6HFXUGWUKHWHLQGRHAULRIBIL QRQDKWHK L 1§ G5 D\R O O R KSEKIE O HO RDAVKER P S D/ XD U W B U QR Q
H Q G D @K RRVEHX V L @ BWKBHD/DR W QHH [ LW FIXO U)W | D P SLADHBI D U QUL O & B ABHK E O LDAK HZD 1H ZR U
W L PRHD 7X H V G/DRAO D F BIIR X ARG 6 Q5L WWKKPHD U NRES\WADK)IU L GFDR U Q RQLID @ D U QU B OV Bl VBHK E O LR/@
ORQGD\ DW $BRUNHWLPH WKHQ WKH %ODFNRXW 3HWIGREHYR RO B RHQE QW PDUNH

(9(17 63(&,),& %/$&. 2852&('85(6

)UR® L MR L FDHY Y HRODAR F W KIDW\D W HUR/BRER P S DDQQIGW Q REQR Q OAH A& RP SD QV L GHRO R @ W KHHY
UHPDLQV PDWHULDO DQG QRQSXEOLF FHUWDLQ &RPSDQ\



,QVLGHKBWMHZDR M KH HRDAE G HV L J @ DWEHGP S O LZDIQ FEW H V W ULLFERY B G | QA K\DIWV X DWHRHIRFDS O |
2IILFEAU@M®KR W KHR\RY HBHBYV@ ULWR@J HP D MKW WN K R XQRG D & B R P S DEHF X U Z\K H M/RK 1 BRW!
&RPSOLDIQFB UV F OARAHH D YRW KUH V W U)IRRWRD R @ YW KHHY HOWAP DR QW HUQ@RQ S X\B HEP S D,QW L ¢
GHVLJEDWHKEB PSOLDIQFRD\QRMW DGR P S DEHF X U | @DLGHG/L W KRRP S D/QL D D QFHLDPOWEWW XL F L H
P D W H.RSIDQJ W LIF\KRODDMWAAKHDIY KVHX G J FRHVQKRMR P S O L2DIQ F BB V L J @ R WHHBBHIEV\RKQRXIBI GU D R®J D G L (
&RP S BOI\F X UHL YW@ R Q/H @ @H S 19% O DF BIHRXIBAIY F DIEFRF&H [LVWRHIDG M H QW V78 B ELRFW SIHAURI
H[W H QRUDIR@D F BIHRX PR @ GEMD Q Q R X\QW KR P S [DQRZ K R MIP\GK R QB R P P X Q LW B QRVGISH W \( R BIQ
WHRP SO L2DIQ FKDYRGH V MWD WS HUYRR KR QGW D GXWB® Y HQW  \USH/FN ULEFRNKLRRQIRW D @ K L
DZDUH Rl PDWHULDO QRQSXEOLF LQIRUPDWLRQ ([FHSWDRBQYJZUBDWARW VELR QUDIPL

58/( E 3/$16

S5XOHE XQOMIBHFXUIRPKMSFRI DDPHQGHEYD®HW PDOH.IHHR @ BAHWU WRQ G L I/ LIRIQID/AH J
W KIEVR P S D Q V LTWHDIELHEER P S DBGI\F X U IRW HIF X RUNVE RHP\S IV IR/ URVI 15 V W U I W WHNGEWK L DEDRIA D W F
QRQSXEORB P HRRGIW KMHU 4@ HE U H T XWEHARIDF R Q WILDWMURE @/ IVERHAHFAHMU \W IR Q G LWSLHRAQ
LQ 5XOH EE D3®DQ

&RPSDQVLGHSAVR K L LRV HQIIRE 3 O 5QX U LICDP6 O D F BIRXMR Z K H\@ K B UWHX E MAHBFGIY H\QBM F
7UDGUAYW IRBLWLEQN L EKHW KB WUDHZ DRIFD W HQR Q S X.EOR B PDERVRER P SDRDFR P S IV W URVW |
5HVWUNFMYHBEUH F O HDWHTFEUHBRQWQWRE 30DMQHUPLQMDWERG@ODRIDPRG LI L ARODV LR G
30BFRRD E 30PFVEW XEP LWWVEHEP SO L2DIQ FHRW H Y DHYESU H  F O HDDOAUHDIRRM HEHX V L G 1B \BW LV
WIHWLFHOMPBMGE 30DFEKHE 30M®FXPHQEWHY LSS H FOHWKHRG S O L2DIQ F 8 U LVRRH L
VLI ENMEBKIRPSDQVLBKHIRP S KQWLVF WMEHIFOES URDROE 30 B FXARD QY HD P RGH QEIWR Y
D QU H D MRRAX FKH | \WW BHR PSDQVLBGIRD E 30DYPGR SWHHEP SDQV LRXNMRWH U PIOU B | O XRNMWU
D P R XRMWWH F X W.RHU-DVG\W BSH L B VK L KK Bl WHRHU D GRIW IGD RIBQIUD GKH E 30 P@ V@ F ODFRR O LI
SHULRG FRQVLVWHQW ZLWK MPSAIQRIDEDG BR® RIK@AHY EHIRUH
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<RXOUHH T XIWBHGWRBWHR PSOLDIQFBEQFUD G®& R P S DERI\F X U IRWIHHK LRLIDFLRPVS D/GIW U RVQV K6HH V W L
W VVXHVUBARX RX)DDPLOH P EHRUAR QW UR WQ®ER B WKW &K VL G BV O R IGEDIR/MHR XAW D GBI FK H S\ARU
PDNVWKRXQ6OXKEHD W KH D @ X D Q B/UL MB\REU R WHKW RZKIKWKKH D @ BEMIIH F WWTHKGWVH S R UW T R U URHDPE L
VDWLBMMHGGCGRED Y LRIBURNMHQEX SO ERWH) PRTVJIDRAMW/ IKHR P S O 12DIQ FHUX RIQ | R U PIDWWH.RRHE Y
WKH UHTXLUHG GDWH

7KHRUHJRHGR WW I R U UHE HQMWNRHIP & Q LIMRRPLS O LZ0 GWKK HBWUHR F H © RGIR'D D B/GEHR P S DVQR H VK |
S H U VARG UHX E MHEFIS R R\E O Q J D\ IGBHQVW L R QV KBHH F X U WK Bl G FHR | DD P HQ GMHRR P SOL\WK |
UHSRBW®WQ QIO WERIQWB QGEL U HiF RVRHIDIQGRMWEHR P S DLOB H U V RIDHD\VOSAR QR E DX KIQLW/ . HAW D GEHRYF
JLYH UDMKHRUWR DAWDELOLW\ XQGHU 6HFWLRQ TI@G HR/UZ LLVDK. QUKW LERKBO\ UHSRUWYV |

7+( &216(48(1&(6 2)2/$7,1*7+,6 32/,&<

7JUDGR®RP S IBGIF X U RMHB X VRIDFR P S VR URMK 6 VW U V FWIHNGEWK LD EDR A D W HIR QX BOR B P
R W IGH. V F ORIF B WHQR Q@ ®X.EO0R B PN RW REKRY K HID G@& R P S DEGIF X U IRW HHF X LRIDVIRHP\S [VOIWR/ URVQY |
5HVW UVFWHBWS UR K LEWKHHE HUDEY DWEQ VL\S H D LR O DDAUER Q VKIHIR U EXW IBK& 8 63 WWR L
D Q\GW B @/IHR U F Bl R W & RIUZNED. W YOHD RV R U HM X @ L V G FQUL\RKGREQ WIWGLHIUB IL RO DLW IHRY GDUDRER XLOQEF C
VLIQLILOBIGMP S ULV R:EP BMBKIHH J X OMXWNRKIFFURLQNFLHHPA HIIRWRMV K1) G LY ZE ROD®REKRLE QIRUP
W R W KZHURU D GAHK H G HVUHDFOX UL DAENBI VIR S RS/RHW H@QIWDLER AP RW S D Q QREW K FIRIQ W USRHOUOVLRURVERG L U H |
RILFHUV DQG RWKHU VXSHUYLVRU\ SHUVRQQHO LI WKH\ IDLO WR WDNH UHDVRQD

, D G G L VRIXRIL OXRRP SZ0 WWKKILR/O P B\V X E MRIXWRR P S\DIP S RVBIG F V. QR QVCAE V@ RBD R Y K H WRBIR
\R XID L OV RRIP SIDH V X @W VR O RVOLDRIG H G GWRD\DY L R O RVDLDRRH Y HDAB (&L Q Y H V WA KIDWDRRIH VIX(
SURVHFXWLRQ FDQ WDUQLVK \RXU UHSXWDWLRQ DQG LUUHSDUDEO\ GDPDJH D F

32677(50,1%,2175%$'(6

7K13\R O ER\Q W WIRSISY&R P SDQV L G M HDQWAHRHR P S D Q V LISGHHIJWHRWDE R P SD Q V L @HRUD UDHZ DRIAD W H
QR QSXEORE PDRH@ RHP S O R\ R WGW YULHF®ID W WRIQ\PH KFEDEDHYRAW D G @ R P S DEQH\F X U IRMIHHF\X LRID
FRPSDQ\ VHW IRUWK RQ WKH 5HVWULFWHG ,VVXHU /LVW XQWLO WKDW LQIRUPDW
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,(IDQSHUWR®R Y DWH D WRE O WHKYKER/O KIPEVH HR@ D E H L R O /\KSHH® V R R X O G KDHF WD RPW HYQLVRIOC
WR WKH DWWHQWLRQLRHWKH &RPSOLDQFH 21

02',),&%$7,21681"' : $,9(56

TKRPSDUHVHWWHVWRPHR® RGCGWWSHURFHENBHYMHKU BIDQWLPH LYRIDQS UR Y LRAWK®RR/O L i
V S H FLLQLVPVRDDOEFHE X W K RRA U H GELNY BB G& R/P P L VE WWWHKOHG Y RIRRKW Y RG R Y HW R Q W H U S WHRHP ID\GEH
WEBHGLW &RPPLWWHH DQG RU WKH %RDUG RI 'LUHFWRUV

TKL/RFXPHWQYUDERORM IR PSDRQ GO RVMY WHQYRHIED U GBIW KH Q G H B IDQHITDAY L/AKH3AR O LE\Q W H
WRRPRWH FRPSOLDQFH ZLWK H[LVWLQH DONDH ARBERE H. \O RIREBN. @ DWAHWY KBIVE IVRRXPG QRW
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7KHN QG HU\GIRIQWIGEB EN Q R Z O H G IMGKER/O ZK\M Q G H U KIDNGHDEXGQ G H U VR\KIDR/GI®[ S O D MKBLIRFO D)
DJUHHV WR EH JRYHUQHG E\ WKLV 3ROLF\ DW DOO WLPHV DQG WKH FRQILGHQWLI

BBEBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB
6LIJQDWXUH

BBEBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB
30HDVH SULQW QDPH

'DWH
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127($07 DGHYVR P S B5®I\F X XAVEWS H F OHED\W K&HR P S O 12D QFFGHHUV L J Q (YWHRGD LREWIX FRAV KSHHW Z R @ '
GHVLJEDNWRHEGRI L B F WRN I&HR P S DSQM T X HR/BM F O H DWUKDROE®HKK E P LWWRMEHRP S O 12D Q. FBHWH DWAR
EXVL@GHDUVD GYDRMEKIR SR VHOG GHOT D GIHE R P SDEHF X UDWSRIK/L E X\QOE Q% Q WR RH F H IZYJH V
FRQILURBRAIRMR P SO LD QFMIKIRWIR SR VHBEBEH HGE B Y HIG R DIOWA | | H FMRLIYYHH E X V L G 1D \DX W\
HFHREWL VW\S B QDL X FOKS B Y D '@ RRAW K H UL F/LHQDENEETH D € M \EWF R P S OHMWWHREKQ WU LRBQ HEZ SB Y
PXVEWREWDLQR®BHFHLYH 6 O H DIRDQFHDH\E K BQO D FNIRXGR B G Y HGBW FAUID & LHQ/IW U LEFHAI LERMQH
WKHD GW [HF XBVIRGER XSH Y L R SN G\OHHGE D GIHID X W R FDOW IV FD QQ@EBG® F O H DM D R AMIG Y H FUHGR |
DQEWDFWLYHO\ GHQLHG

1DPH

'DWH RI 5HTXHVW

3OHDVH FKHFN RQH RI WKH EHORZ ER[HV DQG ILOO LQ WKH VKDUH QXPEHUYV
> @ , KHUHE\ UHTXHVW F O HDKUIDUH\VH RV FE IS XRESEDMHR X BIJBRW DO &RUSRUDWLRQ
> @ , KHUHE\ UHTXHVW_ AMXHDJUHD/QF IHFR RFPERI0 DMEGSFINIRW DO &RUSRUDWLRQ

%\VLJQERBO RKH G H U \DLRINMRSZ MHED K WHMD. W KHD GV L JIQBWH FHDFR SR IW I61$ SO LHIG V& B O SR L
L QVLTWIWGIROGMWWA®REHU WRHROLFLA MW KH) G H UBZ L BRP SZ0 WKAHH IRAWIBIR O LEEMW KKH) G H U \L I
QRMB RV VHR P DRHUR.Q G X DOR B PDRVQRHWEERHDR S DINQ & YW KKH) G H U \ZILIBRHFGSZL\VDKDG S O LE D EX

FRQQHFWLRQ ZLWKDWHKHLRFROXEME EXW QRW OLPLWHG WR LQVLGHU WUDGLQJ ¢
6LIQDWXUH

1 \RXUD @HI XHVWRIY\H G SSRKFAHLOY® O FRS\ Rl WKLV IRUP FRXQWHUVLJQHG E\ WKH &R
$FFHSWHSSDRGHG

BBBEBBBBBEBBBBEBBBBEBBBBBEBBBEBBBBBBBBB
6DLGDO ORKPDQG IaRASOLDQFH 21

'DWHFRBSURYDO
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